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Frs i H SN TIT) o 92 e B IR ELAB (%)

1 &R 878

IR

Lo

I YR P

2 R 318,425,637.30 67.96
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5 TN IR AE 4 ik 5 7 - -

Forre ST = R0 ) SENGR 4 - -
6 RimTi LA - -
7 BATAE MG T & AT A 149,201,201.54 31.84
8 oA &I 55 928,104.01 0.20
9 At 468,554,942 85 100.00

2. MEHRESANEEK GBX) 715 MRS XA R 5 0 AT
ARSI AR IR R A R R AR .
3 I WIARAZAT WL > FER B SR R AL RIS B 4L 5
ARSI AR AR R A R R AR .
4 A IR 2 SO R o 2 4 B0 B A /N HEFe R+ 42 B 22 S AF R R IR B W 4
ARSI AR AR R A R R AR .
5. MEHIRIELGRE A SEH RN A S
ARIE AR IR AR A 7

6~ 0 WIARIL 2 SCHME 5 2 e B 13 B B9 R/ NHEAS (1R AT 42 153 5 B W 4

ARIE ARG IR R A 7
7 WAL 2 SCHME 5 2 e B 1 B B9 R NHRAS B AT 42 587 SCRFIE TR $5% 5 W 4
ARSI AR IR R R B SCRRIESR

ARHE AR AR R A ERATE A

B IHE LE B /N HE P IR 48 2 e B W A

8~ IR T HIAAL 2> Fo A o F B B 1 EL L K /INHR A4 K AT 4 BT 28 dh 3551 W 4

O MWK A SOAE RS
ES

H4 B1E o~ FeAE R g
Fe Fe 4 A FR =EEUN 3
1y = (NRHI TE LE B (%)
ISHARES GOLD | ETF 3
1 Jik R | BlackRock Inc 80,724,686.63 18.04
TRUST 4
State Street
SPDR GOLD ETF #
2 JF#% s | Bank and Trust 80,637,774.71 18.02
SHARES 4
Company
3 INVESCODB US | ETF % | JFitX | Invesco Ltd 56,660,344.77 12.66
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DOLLAR INDEX 4
BULLISH FUND
ISHARES ETF #
4 Fik | BlackRock Inc 47,080,357.45 10.52
SILVER TRUST 4
ProShares
UltraShort ETF %
5 Fik R | ProShares Trust 39,225,652.72 8.77
Bloomberg Natural %
Gas
DIREXION
DAILY GOLD Direxion
ETF %
6 MINERS INDEX JFi | Shares ETF 14,001,143.63 3.13
4=
BULL 2X Trust
SHARES
INVESCO DB
ETF %
7 PRECIOUS Ja | Invesco Ltd 35,662.57 0.01
4=
METALS FUND
INVESCO DB
COMMODITY
ETF 3%
8 INDEX Ja | Invesco Ltd 16,402.57 0.00
4=
TRACKING
FUND
INVESCO DB
ETF 3%
9 AGRICULTURE Ja | Invesco Ltd 15,224.76 0.00
I
S
FUND
INVESCO DB ETF #
10 Ja | Invesco Ltd 14,304.41 0.00
ENERGY FUND 4

10 FHEAL ARG E
(1) ASHR A 393 PN 2k e B B8 K AT+ A4 I3 A RAT AR B0 B8 ¥ 17 37 S8 R A Bl A 4 7 G
H H AT —F2 2 AITHEDT. AT RO
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(2) HEEHFMIRTHRBEEF, BT BB 2 e R 5 G IR o 2 A s 0

(3) HAbAS TB 4 1

Fr ey N ER(NR M)

1 7 RAIE G

2 JSLYSCIE 398 K

3 ISAegieil

4 JS2YSCF S

5 N2 AT R R 928,104.01
6 Hofth 2SR

7 T2

8 FoAt

9 At 928,104.01

(4) R HRRFAT (0 A1 YT ) m] e e 7 ) 4
AT G AR WIARR A AT Fe 4 i 77

(5) R IR AT+ 44 I 22 A AR 32 PR

AFE GRS IR R A

T LA i ]

fi. Z&HLS

Hagiaiib Ho 2023 £ 6 A 30 H,

B HARKIEAR IR . SR #IfA

HaikeItE NE.

BT JE U BT Y B 7, (EANRILE

Hg—mmA, BMARERMEE. BEEMEEVSIFARRIARREI . WA RS, %
B LR 350 B DR SRR AT 20 D) A < (9 3 U W

e HHEIE | E KR LG b 3t | b g b v Ik 06 0@
1 o o B - -
KRQ | EZEQ [HEIREFO)| mFhdEED
202FESA3ZHE
2m2$12H315-mm% 0.45% 0.43% 0.81% -1.43% | -0.36%
2013 A -16.36% | 0.58% -18.37% 0.75% 2.01% | -0.17%
2014 -17.39% | 0.52% -14.61% 0.63% 2.78% | -0.11%
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2015 4% -39.62%|  2.01% -14.86% 0.83% 24.76% | 1.18%
2016 S 13.32% | 2.63% 19.94% 0.77% 6.62% | 1.86%
2017 S 2.56% | 1.52% 2.06% 0.54% -4.62% | 0.98%
2018 4FJ% -14.25%|  1.73% -4.30% 0.69% 9.95% | 1.04%
2019 4% 28.13% | 1.88% 12.31% 0.56% 15.82% | 1.32%
2020 S -57.49%|  3.22% -3.10% 0.99% -54.39% | 2.23%
2021 4FJ 53.05% | 1.91% 17.69% 0.87% 3536% | 1.04%
2022 34.97% | 2.15% 19.79% 1.02% 15.18% | 1.13%
2023 4F BB [ 11.36% | 1.02% -0.08% 0.80% 11.44% | 0.22%

201245 H3HAE

2023 4 6 H 30 H -51.00% |  1.90% 7.02% 0.78% -58.02% | 1.12%

M RS E AN R i e ARG R G& FAERH 201245 3 H.

N ZEEEA

(—) HEEH AN

2R EREGEHARA A

. PE (R Bl 550 X R KIE 1200 5 2 2 225 =
IrAE: BT O X AT 18 5 8 S S RE 15-20 )2
FROLEE: 1998 43 A 5 H

EEREN: HE

EM A FFETHOART

BRN: Fh
kR HIE: 021-31089000, 4008888688
JEASZE R -
AR 44 R
o [ AR AR A BR ST A ] 60%
RS £ 30%
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[ B 7 00 45 A BR A 10%
(=) EZEANRIFN

EH
B b S HE ) B AON BT E KIS
EHSF, #, SRR, AL, @R, T E ARSI . 1996 4
9 H % 2004 5 7 AR T W BRI BURE =] . W EGEREE R A R . 2004 £ 8 F % 2011 6
FATTT I B0 6 45 B A B B0 TAE AN A % CE S5 B AR A 226 B0 T AR AN 2
3o PRI BOH MBS A R A A — AR ALK, TG I 55 B AR A G 2 i AR AN A A & (]
SRR A B TR N AR —hbab . 2011 4E 7 A F 2021 4 6 AARELT 75 44 0 B
J7, PR A BT Bl BT MEBUT R4S MEUT T K. 2021 4 7 H Z 2023
4 AR TR AR RG2S QEREAESRERD, MBS A SRR G 2
AP ERAEREA SRR K. 2023 4 4 H AT P RIC SR T R ITTE A R
hEERESR. 2023 49 RMEARHEF.

Santo Borsellino, 3, MiHHI5CAZ. 1994-1995 4 7F BANK OF ITALY 1 5t & 50T 90

1995 4 #£ UNIVERSITY OF BOLOGNA fF < it & B 3, 1995-1997 4F /£ ROLOFINANCE
UNICREDITO ITALIANO GROUP — SOFIPA SpA 1T 4@l 4 #7)ifi; 1999-2004 4= 7F LEHMAN
BROTHERS INTERNATIONAL f£ i S2 R B 0F 5 6 : 2004-2005 4F4F: URWICK CAPITAL LLP
ik A 2005-2006 “-7E CREDIT SUISSE A& 2006-2008 £/ EURIZONCAPITAL SGR
SpA T FL i1 /3 4 2874 . 2009-2013 H-4F GENERALI INVESTMENTS EUROPE £z i#f & 15
2013-2019 4{F GENERALI INVESTMENTS EUROPE /& 43 . 2019 4 4 H 24T Investments &
Asset Management Corporate Governance Implementation & Institutional Relations F-% . 2013 4
11 HEEARES.

We—UK, T, RPEAPL, FEERRVEORKE 2 = 22 1 (FCID M9 [H Ry VRO [%: ) (Chartered
Insurer). 1989 fE% 1994 FAEHE N RIRK: 2 7 B A B E BB A H; 1994 42 1996 FA4F:
A E RS (R P AT PR A 7R BB HE; 1996 £E 4 1998 44T A5 F6 A7 PR 2 7] 2 [ 43 A =
PR AR LR 1998 4F 2 2017 AR B A M E M IX S22 2002 4F B A5 2 AR ORI
AIRAFESE; 2007 FFEEZSAED B R AR A B ER: 2007 42 2017 FFAEH 2™ 1R
A RAF MG 2013 FESTEHERFEFHARATESR; 2017 45 AT BF 5 FH K+
X AL . 2010 4F 6 AT AR EE.

Waot, ®mH, K¥EAR, mEe. 1994457 HE 1998 4 4 H, (EAEEA R
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Jl 55 HEexit. 1998 4F 4 2 2001 4 3 f, EAEEE B ARA R MG H<1t. 2001 4 3
HZ 2005 4 8 7, AEMREE E T HRMLR S 21T, 2005 45 8 HES, TEHEE LM %A
FRAFAREN S EFE BEE R FAE (EFFTE. EdgD. BEEWVHFEE. HhAE
FAE. IR AR BISETEI. E R, SR, 2020 4F 12 HEAEA R #EE.

R g, &, WLotad, 27 FEmMAE . 1996 47 H % 2004 4F 12 H 7+ E
WRAT BT TAE, SBJRAEDAER A DANRAT LS EAER . 2004 4 12 FJ 2 2011 4F 1
AEDEEREEARITEA T TE, B AEEmPLFEE . hFEEHNTTA. 2011 4 1
HMAEZEESEHERAR, (LESEBH, 2012 45 11 A% 2016 £ 7 AT A A RS S H,
2016 4 7 HEAEA RLEAE T KA A #H

R, ML, WUEETALE, SRATN. 19754 7 HE 1991 4E 6 H, fErpEE R
BATILIR A 047 A, SeR IR T itRia . FEoekk. BRI, R, 4. 1991
F6 HE 1993 % 9 H, AT EEBARIT BRI E R AL, 1993 F£9 HE 19947,
[ i AR T A LR R AL 1 AR - 1994 4F 7 H % 1999 4F 3 H, 78 B i @ ARAT B AT TAE,
PHAEE PR B2, BHaitRIiass, SiHMeaar. 1999 43 &£ 2010 1 H, £
] [ R AT PR 7] LA, M8 S AR ERSRA. B . 2010 4F 4 J % 2012 4F 3
H, EARGEHEARAR (Fil) HHFELEH., 201348 HE 2016 F 1 A, {EH&HE
EHARAF M ER. 2017 4 3 AREAF M ER,

BB, MOTEER, WA, Wi, 1986 4E 6 HE 1999 4E 1 A 7EH EIET T
BERE AR I BOHR A BRI BT A2 30 T, PiAEVEM. BIWF &, Bl 34E. EfE.
1991 AR S HEAT: b [ 0 BSOS 72 Be ik 7 A i - A= 5 0. 1999 4F 1 H % 2003 4 6 H7EY LB H)
AEH T IR, THAESORE /AR E R A e, S, EHERILSE. 2003 46
22005 4 11 H, e E 7l TR B 7 DAE, 4R 55 50 8 4 5. 2005 4F 11 H 2 2016
7 AAE R E TSR P R RA A LIE (RIFR“CEC™), DMT#TFEEIFAE. Hr=iaEl
FAE (FEFRTAE. EAE. 2014 49 AZE 2016 4 7 AT E EHiAF WS E TR R E &K,
2016 4 8 H & 2018 4 1 AAEE LW AR ha % L& R 2012 4 3 % 2016 4 7 H,
TEAF b [ o 5 BRI IR A R S 2 5FIm . 72 CEC LAEMIE, 22016 4 11 7, fE
HLF 5 B AR BT BR A A R RIS AN 2 A A FHEAEE S S, 2017 4F 5 H 2 2021 4
6 AFEEARE (e GRATIMAIIESR . 2020 £ 8 e F A E M0 E T4 D 5 5
& BB IR A R HOLEF . 2017 4F 10 H#fEA "SI #H,

HUNTE, BOTER, KEFEARL, mBATN. 1984 459 HE 1987 £ 6 H, I &
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Tk AEE . 1987 4F 7 H 2 1998 4F 9 H, Pt b B @ w47 NS #8575 8) TRt Ab R ALK
AeKeo 1998 4 9 H % 1999 £ 9 H, AEH H E bRl A IR ITEA R A IS m A L. 1999
9 HAE 2005 £ 9 H, AEPEGFAGEHARAF AN RETE SL2H (BaMgD.
(] SHE A o [E R AR AR B A IR ST A R B K, PEZEFIER AR FK. 2005 429 =
2011 4F 2 A, AR E @ BRARAT BAT A B RS CRAFRGD . 1R 3T A5 AL 4 v
ARAFF. 2011 4F 2 HE 20154 11 H, AEPEEERTFRESWVZIHLEE, 2015
F11HZE201947 7, EEEFRZEEHARITEAF LK. 2020 4 12 HEEARESF.

2. WS

Mesk, WMES TR, WA 1993 4F 7 H & 1995 45 9 H7Ef BHRAT BOH 5 4047
Ho =5 DEAARAE R O3, 1998 45 7 H % 2002 4 4 I EAL 5T 76 R A VAR I 55 B dHAEE T, 2002
4 H 2 2007 4 4 HAEJLHUIT AR A BT S 55 it RSPk, 2007 48 4 H 2 2012 4F 10 HAEH
[ AR R A IR ST A RS AR S AR A MRS H ., BHESHATTA, S
THMTTA, 2012 4 10 H £ 2013 4F 2 AEERR A RTUEA AHEEA R RR N B
23, 2013 4 2 7 & 2020 £ 4 JETEHREERERTVER AHEEL A LS L8, 2020 4 4
H 2 2022 4F 7 FAEH E RIS IR DT A 7 e F AR R SRS 2 RS A
23, 2022 4F 6 ARRMEARILETIL, 2022 4 8 ARMEARIMFSETE.

Bk, W%, WiETEAE. 2009 4E 2 HE 2017 45 10 A, (R E B 5. 2017
F10 AR 202247 H, ARZEWMNREFBRTE FE. 20224 7 H 24, (REMEIME %
B 2023 4 4 HEAEA A REFE.

B, WE, WA 1997 47 HE 1997 4 8 H, T EBEIMEFERFEAIR A7 &R
To 1997 4 8 HE 1999 £ 7 H, HHEAETMIT RS AFIMSSIA T, 1999 4F 7 H £ 1999 4
12 H, fPE e EERE A RA TS5 T, 2000 4 1 A, 769 E g S RAR T
B, PHEMSEAK . B, FESWI, BIEE. F4E, DEFHITHIEFE 2020 4F 12
JE I Y a /AR

MEteE, Mg, WEERAA. SARERT RFENESE. 2001 4F 9 A ERESE AR A
"], PHTATIA T 5L . B4 BhE, 2008 4 4 % 2018 4 3 AEER S MM IEE A
IEA RIS MRS 43, 2009 45 5 H £ 2018 4F 3 AT EZR X AR TR A BOIE 55 1 7 5 4 (R
[ 73 [X AT AR5 I B ANIE 5 4 % R ) 423, 2013 4F 9 2 2015 48 3 F 4T [ 23 Ak {3

B EERE S 3 5 4 (LOF) HUZE A4 FE, 2015 4F 9 A% 2018 4F 3 AT [H 28 Je i iiep fi 22 7Y
IEAR LG L2 B0, 2019 46 7 & 2020 £ 7 FAMEE R R 255% H s 01 2040 =47
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HHNRAMIE SIS (FOF) IIEE4M, 2021 4F 9 H A E 2% H 4 9 zh R 15 i B IR A 7
UEFF R R A S 2B 2017 42 7 H & 2019 4 3 HAEBH S (BLaE), 2019 4 4 H & 2020
T R AN (FOF), 2020 4F 8 A E&TI A (Bat). 2015 4 8 (A A IR T
=

RPE, WF, KRR AR T EA R TR AR A . 2003 4 7 H 2 2008 £ 2 H,
T 4 1 35 6 AT PR A RS AR ARFE PR B . 2008 4 2 AN E B SEHARAF, HEE
BHEARM TR, SEEMBa NI, SEEFMTE A, JMEEEEMMEaNE. 2019 4
5 A AR T i 5

Ko, WFH, KEAFR. 2008 49 A% 2012 4 11 A, AR @ESR &l 55 B L il
SrFTEHEEZ L, 2012 4E 11 AMAEZRESEHARAR, FATH e mmE, aflsgs
B FAE. ARSI, DUEREEBIETS . 2017 4 3 JEIEA AR T .

3. EAEHAR

JE, Sai, FHELNESS RN,

JkE, WiEEFIAE, 23 EEBMLZ . 2000 4 2004 4, 7 AR T E IR 7 T T
rHTiie 2004 4E 2 2007 4, RIS HA A B RS E TR . FeL P, 2007 4
F 2015 HEAEEBREEE AW AT FERSLI, PIAEl. BESHRE B, 2015
fEZE 2019 F 2 JAEHM B EHARAAMEER LM, 2019 F 2 AN E 22548 HAA R
AT, ATAFRGHEIEE, 2021 4 3 AREEAF RIS EH,

BEM, BEMRA, 25 FemMAE . 1998 4F 8 A% 2001 4F 4 AFER T E T
BRAT AL AT ENER; 2001 4F 5 H 2 2006 4 2 AR T KBS E AR A A, AF %= i
23 2006 45 3 A% 2014 4F 12 AEIR TERMRESE AR AR, DiEfigal. b
AFRGHE, BB 20154 1 HE 2018 4 7 AR T EA 2R & F A R A,
ERAHBIEL, 2018 4F 7 A MAERIEGE AR AR, HEAFESLH,

1728, W-LAFFAE, 22 FEmME T BATHRE REARG R IMEA R T H &2 2001
F3AMANERESERARAR, HEGEEHEAMLAE. FRERTIEE AN,
AFLSEHBIEE, 2019 4 6 ARMPEAFHEGEE.

X EE, WA, 29 FEERMLET . SRR T ILRE B EEET AT AR
GEMAMRAT: 2008 4 4 AMABERESEHARAF, Jo/aimr= ko, A5
HREEME . AFREFEREE, 2019 F 3 HREA R BEK.

4. AEeHE e M

pul

tt
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(1) BATH:A2

KFft, WLBERA, THEIESRESEMLZ . 2016 4E 1 A IMANE RIS, TI{EHE6.
FGZMBI . 2020 4F 11 H 2 2023 4 5 I EEZREA BB RER R TS (LOF) 1
BeZm, 2022 4F 1 HEHATEZR S AL EIEH B R A4S (LOF) F1E 49 11E 58 100
RBOEF R A G FE LB, 2022 4F 12 H R HAE 28 W 5 RS 1R & BOUE S 5 BT i
2. 2023 4F 6 H EAEE bRl 55 F L .

(2) PiftH4e4m

AL G ALEE 2014 £ 11 f] 3 H RS g2, 2014 4 11 7 4 HE % 2015
1A 15 HHERREIEARIE SR EZLT, 20154 1 A 16 HiEZ 2015 4 7 A 13 H fkf
Wt AN (IS FIE AL &L & 48, H 201547 A 14 HiLE 20154 12 A 28 HH R
[ ZE MR IR AL RIPEAE AR I 0 22 78, [ 2015 4F 12 A 29 H2ZE 2022 48 1 A 26 Hii %=
MZEPUEARFEEIESZH, {20224 1 27 HEZEAS RS HUEARIES ML SE R,

ARG EHNRAAFARFRER RS, HRAEAF mPEHN R RT3 A

Lol 35 & FAEARN R s AR B DAHER: B3R N 63 DAAM 588 BAR OGN B3 4EAE:
A, BERKMZEERATTASE AR RRRE AW AFRRREER Ao EER
TRMAEA REAEE G AR, o BOF R A R R SRR e (10 2 =) BEAR S BE Sems . 2k
SRIRBFILE SN, BRI FEAR GBI S ) R B R

PO R P2 L AL R

FAERR:

B 5. Ha

Ay BABBE, BB
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I MRVES R T, F0BE B e i IR I 2 DA€ (0 HAR B LA A 7 B3 S 0 A0 1 5 4
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2. JPERE R RTPLL
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(3) WS IE R BT A N BCH A I SAR AU ) B i 5
(4) FE A FEIE T 2 3302 I SRk S B AR

U

33



E &K EH B IE SR IS (LOP) FFHEZE T (2023 5 —5)
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