ENSAESEERRAA ey

RabbaE 500 RERIEHRREES
(QDII-FOF)
HEE&EER

HeBEAN. RUESEHEGRAF
HELEN: FEGTEROHERAF



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

B BB . 1
B B o 3
BEE IR 9
EHE B R 11
R B R 13
HNERY  FESMBRIERIEEREEL 15
B BEEBRMFEANLBRISLS . 25
BB S A RS 33
FILES Sy EESEEN, BEOEARERFMANER. .. 41
B R 44
B RSB EID. 45
B TR AR 47
E R R - B 3] 57
BTy R . 59
BHAES HEERHERNL ... 66
BNES SR G . 70
FHHEESY EEMSTFEE. 72
BB SRS RN, 73
By HEEAERNAE, ZES5REMMPRERE. .o 80
BB BT 82
B FUAERRE A, 83
B AR 84
BEE HAMEEI 85
B APUERSY EEARNAERE. 86



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

F—Ho BE

o LA G AR E R A

I ATAAIE S RN A B2 R RENGEN G, PRE G R SHEAN
BRI SC55, Mt aia

2. WAREEFRNKEL (FEANRICMESRE) LR (G1F
20 ™) (bt NRICAEREZF B 3 405D (BL R RIRRe (B 7). (aTF5idk
IEFF BB A IR E BINE) (LU RIFRS GEEIMNED ™) GEFFRREeHEE
BIMED (BN RIFR G IMED ™) (DT S ERAE T B B 5 B & B IMNE)
(BLRfRIAR (BB INED ) (ORI BT BEAMIESF #5151 B B AT 75
) CRUR AR GRATIMED ™) R SEME< G858 A BB S AMIE TR BB 3
BT IMESA SR B AN CRAR fapRe GERD ) (AT SRS 55
B ah v XSS B E ) (LU fRiRRe Grahth )R E HERLE ) ) A A A 5<%k
L

3. ARG E RN RENZ TSR WSEH . BRI ANSZEN

=

%

T B A RRME IS G R N R 55 R AR FEAE I, H
b5 2 A RIS B H e A 2 3 N2 TR S35 R AR R S R IE, 0

= ERHE. e FHEANER (). 2ed
[ Je A AT KRR E AR AAH LS .

I
a
=
5
&
e
e
S

HEGFAMAFANCTERSEIN . ESIEE ARSI N ek
TN BRI & & RS R 8 RISOYEE & 0 BT A AR S G5 R A 4 3
N FLFpAT R e A B A7 D AR B RV ) S 5 < B [ AR A AT 32

=\ R 500 KENUEF & B 54 (QDI-FOF) R4 B MK (F
SIS B G R LA SEFE, FFE b ENIESR B R 5o (DT TR
“err B I R 2) T

H T I M o0 AR R < B AR ROV AN ] LR A T <5 () 45 58 A R 11T 3
Sofi STV AT RE, AR T T ARSI A K.

BE L TN MR R RIS DA P VRN el 1 D ) R J2 R 3 4 T



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

EACRIEBR B T AR & e M4, A RIE R .

e e IV VNN e e AR VN et BTN S N A s R S
PN, HEAIWRR SR EME, BB RR, B 7RHEBR K.

0. SEGEHN ReE NERIL GG RN IR ERER, H
W R e 3 B R N ZEBOR S5 R AN, EREERAMR, Bk
& F .

i AR MR AR IHEE, A3 A R RS I R
A SR HIVERUE A2 N2 DU A AR A L L E 9

v FEARIE A S, e EEAAVKEEHE . e RSB

AR I R AL B RS o

£ AESRREE (ESEEAN, ESEEANSGHERNASLESSH
YRR B SR AIT BRI R 2 & 0y BUEANTE 21 B0k 1T 5 < 03 L BT 50%.,

(B 3 a1 I i DR 58 < 47 01 ] S5 155 7
A MBI E N A IER, MHEIUE

I\ ARG RZGER IS R E g PR S EHRZKR, B (R
PR TP Ltz HE— 5 TR AT

\\\

TR ANE BB 50% RS



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FEar ‘X

FEALES GRS, BRASCEAAE, NHREBHERA AN E X

1. BEsiARS: BRI 500 KIEFH# 734 (QDI-FOF)

2. EEEBEAN: BRILESEHARAR

3. BEEFEE N BT EERAT RO A RA A

4. BIAMEE N BT SIEEIAUE K, R SIEE N5 IHLAITH)
BlF, RTINS RS A SR . BEAMTE N HIEE ST
NIEHE . T AR

5. EEERBAESER: 18 (R 500 KEAIEFHH A4 (QDII-
FOF) B:&& ) Ko A4 & F AT A BUE 1T Ak 78

6. FEEMUL: BESEEANSESITE AMAESZITZ (R 500
KRAERIEFF T IS (QDI-FOP) FEE M) K% E Wil AT ZE 1T A
7

7. FAEUIA: 48 (RERE 500 KEAIER# A4S (QDI-FOF) %%
PEHAD) S EE

8+ LG M BTRMEL: 8 (RaMRY 500 K IESH I % HE 4 (QDIT-FOF)
B i ORI REES) LT

9. LB EN S 17 (R 500 KL AIES# % 4 (QDII-FOF)
BIEURE AT

10 VEEERL: 48 o E AT A ROF A A LI RNERE ATBOERL B S
FNVEMRRE . AT BN & DL R A 56465 [F) 4 N LRI TRsE - Jeils T84

11 (GE4E3%): 482003 45 10 A 28 HEFE HEaE NRARRKSHFER
SETREVOEE, 420124 12 H 28 HE+—meEARRRRESH LSRR
SRS VUET, H 2013 4E 6 A 1 Higsifi, 34201544 A 24 HE+
“aEEANRARRSHEFEZRALSB RSB EEARREXZRSHFERS
KB < A N B LA E S > -k v ) 1B 1B (iR NIRRT E
TEFFR BB EED) RTINS F A i (83T

12 CEHEEIMED): fBPERFM 2 2013 453 H 15 HAAG. [ 6 A 1 HLjf

s



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(] CUEF5 P58 3 S A E MR B AL FA R i R (48T

13 ({5 BPEFTAMED): /P EIEM 2 2019 45 7 A 26 Haifi. HHE9 A 1 H
SRt (A FF SRR IR B R B A5 B R BINED AT HL IR HA I )
()

14, CGafEpik): e EIEN 2 2014 47 H 7 Hafi. F4E 8 H 8 Hakji
1 CATFSEEIEH R TSI R INE) KA WL A i BT

15 CItah AR B 3 E ). F8 9 EER 2 2017 45 8 H 31 HWiAG . [F4F 10
1 HSH R (AT SR8 IR 57 £ 55 e S sl M KU B B8 ) B A LG
X FCAN i R AE T

16+ CBAT/MED: feHERER S 2007 45 6 A 18 HWifi [F4E 7 A 5 H3ki
CE IS5 N LR B8 3 BB AIMIE 25 48 B2 A BRARA T S0 ) JAAT LRt FEAN BT A8 1
BT

17+ ClEZ1): $8HEIER < 2007 4 6 A 18 HAaMi. [F4E 7 A 5 HELHiM
TSI it <B4 58 P MLRA % 5 3 158 AIMIE 25 45 8 A B AR AT 200> O il Ry )
Je A LT FEANI s BT

18, FENER 2. ferh EIER B R R

19 BT I B ERNA . Fi b BN ERARAT R/ [ AR A T ORI M B A B 2%

=

\qo

~

20+ AMEJR: i SANCE HR B 7SI

21 FEEFNFN: BRI EFAR, RIEEEE S F5A BRI A& X
FHNER T, OHESEIAN, BSEE ANESHHEE A

220 N ANIBTE  FRARGE A SRR IIUE FTHR THER IR A e B RN

23 HUMBEREE : RHGE T DA IEZR R st 2 i . AE PR NIRRT [ 5
EEEILIF AR BB SRBURF B0 I TR AR SR i N FiE AL A2
P14 Bl Al 4 43

24, BRRBAIMUBR L BTG CEREIMIIRE E RN IE R R o E
INED BARTAE I RE W] LA B4 B 58 N ARVE S54RI TR S B B e (1
B NI kS <y

25, NRMERKRBAIUHHR L i (AR SR SR E SN



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

UEFF BRI R INED) SAHSRIE A E , isHPR B BN N R T B gt AT B
UEFR BB B AME N

26 KEEH e AT INWROENARE & HRET RSB ANBAR . &
SEMANEA TS, EEEEANSHERNABESEH GRESEEA N TH
WL R AR GLE KRS, B ETRART AR ENRELHE, FNE
SR Soreass b | WA EL < D NADIE YN b

27 KRBT EFRMTT: F5 DU B e\ A & HR U DLUACHES B g A I 1) 9
SMAFRAHRAD T =S EHRANRBR . RSB, EeEENSH
N RS2 (RRESE AN A TG R A ReL M B%RE, s E
AT ARG RIS, RN IEERE G2 P2 S AR BTN D 258N

R

pani
[aday

pil

28, BN HBEFE: RADARBEE . NI E . R ERMTT . 6%
BEAMILA $E B8 AN T S A S A LA 350 B8 DA SRR sl [ 2 fe vF
W SEALE Z 350 k< 1) LA 5 B8 N ) S A

29, FEEMERFA N TRHEE B A TR AN 5500 B 45 B R IS 2k 0 AT 350 5%
A

30 FE N 55 TG BBV BN B S &, RIS BT
BRI SO AR R L IREIRL L e, BEARAE ROE W E AT AL 55

31, HENM: fERLESEHEAGRAF LTS GHEINE) A EIE R
SRUE I HA A, B e 5L 55 BRI SR B BNSEAT 1k S R 55
PN, BRI AL S B

32, BidWSs: RESEIL. A8, . BRGNS, BANS O
BN PRI AE R, B mEisic. eSSl JE AL
B AREURAA] . EALIFRE I S WA N4 WA Ip B AR AL 5y id 7 45

33, BACHL: $RPEEICL S NI . F SR B ICHLI N R 50 &8 BT
BR 2 ) B4 52 R 5Lk 4 8 AT BR 2 W) B0 B DL 55 LA

34, BEAMEBA : F59T G ENEIME KA, AR EBIMETF BB 2
AR K52 i W BB B 2L 5 R 5 I 55 S SN (R B Ak e R s BE A3 B st
NSRS A6 DNk = N A ME /G2



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

35, HEENK T FREICHU N T NTE LI IR I e AT
B TR R e AR R S AR Bl 15 1O P K

36 HBAZ G FRIEN I NTFALH) . il 5 Nl
(AP ERINTANE SN TIN5 N | S5 7B U NI <5 = R kT e N ]
1 PR 4 3 AR By B 25 AR A LR TIK P

37\ A FAMH : SRS SRR BNEAE IR E KA S A RIHE 1 &A%
B BN 1n) b [EIE 25 I BR A 4 4 SR TR 58 B, RS b IR i 2> P A i
H

38, HEaEA&IEH: HESGRMENESSRZLEER NG, Eel
T S 2 SR AR R [EIE 22 2% 2201 7 LA 5 1) H 3

VEGEEN: REESMIIRE HEERES R H IR HE, &K

A 34 H

40 fPEEH: FREEE A R4 2 k2 A A BT HRR

41, TAEH: f8 LIIEHRAE ST IRYINES A 5 BT 22 5 H

42, T H: FeRSENURTERE I 1B] 52 34 TN ) T8 e i Al 25 F i )
THH

43. T+n H: #58 T HESE n M TAEHAEE T H)

44, FPH: Fa BT NSRBI B R B AL S TAEH . A
SR E A FIEUESFAE 5 B RYINE 728 5y B A i 4 R 4h 2 B e 37 i i)
HFEZ G H, HEEEHINAS 5 I B [ R o

A5 JETSURSIR]: R T80 B e 52 R DB el B Ath 52 o P T B

46 OIEEHND: 5 CRILEEES B HA MR A B Sl 55 Y, 2R
O 5 BN B T I e 3 5 B R < A0 T THI ML S5 A, P e BN
R BE NIL [l ST

47 . FRAEFE SRR, BB AARYEJE B[R] A4 55 U W 45 R E H
TSI S BT N

48 W 4RIEEEFEAENE, HR5 ARG S FAIHE S U B RUE H
TSI S BT N

49, WERl: FREEEGEFEAENE, B m PR N a5 FAHE S35



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

TE ) SR A S SR 2 5 3 B 5 e 9 IR < AT

50 FEEFAR. RS M ATA NI R & & AR G P a N A A
TRUE AT, PiFR R RS E NG SISO B )y 5
S TN T ) A 4 S 3 BV AT

51, BEAEE : TaBESAn AU A NAEATE G 1A [F) A 65 B 2 1) St ) A2 58 i
R G AU B WL (R PR A

52, IR AE TR fe R B Nl A A BT R, 2 R
VA H RO 20, B AU TR 20 5 sk H AR B3 45 7 BRAT K
FUN E BN 58 TR R 52 B 4 R ) FRIE 1) — PR B 07 1C

53 BRI IE] s FEACEE S AN TFRCH , 4 m FR i (B [ RO 1 A O
R e i B R B BB 0I5 R R TR A e A R < T e v R N
TE AU HUS BIARB) G E— IR H S a R BTN 10%

54, Beh S AT EREES R R T AR S M AU, A
e

55, JG: fRARMIT

56+ A WJCHEE, 48 E N REUT BRI A AR N R fiE R b ]

=

57. FEEUat: FRESREMELA. KA. FiEAE. KIERNZE. R
ITAERAIE  CSEI A At SISO B D132 FH 3k < 08 7 o S ) A AN B (8 49 440

58, HE BT EME: FRESIWA B RGMESR . RATHERAR . &N
FH R S HEAh B 7 (R LA A
59, FHERE: EREeTT B EREE SN GURME

G BUFE: T8 A2 E B HE R DL H 2 e S 2

61, Feg B b E: FETH R B MBI E, DU e R 58 1
(R <A B (1 T R

62 FRE B T8 EAIE M 4R R 19 DLBEAT (5 B0k (0 2= R ) e g e
BRI CRLAE RS e BNt o B 30 ANty o [RIE M e B < vl 1 R
Pt LA

63+ A SRIL B RAEBLHE NN/ HE | T8 B 3k e I W A/ R 3%



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

WEE[ml 3%, FEAS R ARSI 3 4 587 TR A0 65 Ak 55 2 1) 22k 4 1 0

64, C FILGMAT: FEAEBTTE NI/ H W G ANCBCA T e 3 T
[N sCHUBE [ B Y, HL AR ST 2 4 B 7 o T SR A A5 IR 55 9 (1 22 < A

65+ D FRIEGAN A : TEAESR TN Sk < ey ANSCHBCFH D 95 P 8 [ S B
BB HY,  HAAR I3 4 B o TSR A 5 IR 55 9 (1 9 e

66+ FHEEMRSS T RGN, AT HE LK
BRSS9

67+ WBNTEZIRTE ™ R TIEEEN . WE . & R o R pRhs &5 SR R ok
CAE BRI S T LARBL B, WA EART 2 HAE 10 325 H UL =]
SHAT IR CH L ER R AFSRERTSCRUARAT A0 . (EMER . Wil 32
BRATHT IR S AR AT RAT ISR L 377 SCRRIE R « RURAT N1 553 4 okt AT e ik al
A2 oy i 4

68 FEAEM LM Fi =T8I g A8 R R e (e o, e ] R e
BB 73, K2k R B SCR AL G (1 T 37 0 o A 73 Be 45 S W B[] (14
BEH, AN o A7 R g A R AR AN, i DRI BE N B B 2
AR E I BN AP x5

69 ARIPiJT: FEAS G AR HHE NG A ek % H A RE 50 IRk 172 A0
HAF

70 P f5 e NRICAE (DO & R H K, AR EBRIATEIX
PRI VR AAT X S B X0



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

By EEREARRR

. BEE AR

RiobbrE 500 KEEIEZ#1E 535 (QDII-FOF)

T EEI

QDII

=, E&miafErr

AR KE

4. FEEEHR e His

TETEAE A R 2R AL b, B TERER AR 500 fREUMES (&
ETF), JJ4+SEUN bR 500 a4k 35 A BURER «

F. REEREESE

KR S IR AT A F R Bt SN A B S 1 S D T —T /s AR T,
H AR BT G A ) 4 A0 AR F B 4 & R AR e H AN D T =4, i)
BUANREIE Al o WAH B EE R LA R S BT 1 HRE ), A HIE

NI R R B 4 IR 00 W 4 B BN SR I R AT A

ISy FES I RARSE M B 54 H AR LR

RIS NI S, FEMRARIFESHT 1000 /JC AR T,

RIS R, EEEHAESERSN, FHARKRARE. AFEA
T AR RE BN R EE B G2\ BB SN S ST —T )
TART, BFAHRADT =4, RERIESNIESEEFREREFG, HEEE
FrEICT WAL o), & ERIAZhZ L.

ARFE S PR T EHIE 2% o AN AR B AR B AU (SR R AT A
NRTD) WESEME IR, FHARSEE IR R bl 7y 2278 WAH S0 45
HEMPREAGBHHALA . HEALESREZENE LR, E&5RAREN
52 ML SF R AR R B 1

L. BES UL S I EAAGE 2

RIEGUANRTRE, EEHHURERHEANANRT 1.00 7T,

B4y AL O AT LA D) 9 8 42 40 S5 U0 5 S i 4 7 ot R 11

Bt



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FUE AT - CIFE G HAIBOAIE 3%

I\ SR

ANrE ]

HEGFEAEMM =T GEERH), EHREEGEFEIRT WL,
eaFNMHAZLE. (EeaF) AR =FRRSAFER), ESNHTEH
B A AR AR AN NS e B HER T LTI e R, 2
SEHAN L WAR G & R WA THERIFR IR e G R, HX® AT
HEMPTFHFHANKREZ,

Jus ZE IS

AT GIRIE NI B . AR L B 55 S SBOT SRAN A, R 2k i A
ARSI o AEBERE I/ HR I SO/ HR I B R, AR [ AR 9 455 A
S RRSCEBRURE [R] 2% 1, JF AN AR 0 g B 7 rh o E SR 8 B R 55 SR B B A0 00, AR
N A RIL A WA I e B THE B B IR ST 2 L ARG/ H I 2% A
A 5 ] o MR A F A S R ST B ] 3% P RO BE B AR 80, O C ZREE S i, AR
FE BT PSR & MRS 9 AR W B A 82 e P AR R A 30T BR WA B [l
PRI R H, ROy D AL HH.

A AR, C M D RSB ENY. HTREEHHBAR,
ARG A FIEEMHE. C REESMHUN D I AUR M SRS 0 BUFE,
TR A RO 2 800 5 6 B8 7B B A TE 5 H R B AE AR S0 ik <5 47 0

S
BB A BATIE RN/ H A B2 e B . AR AN RIS 1 BT 2
AN AR e

A RIEG MBI R RE . SRS BN E, JFEH S
WA o RIS G G DL, e BN ARV AN IE 6 & [FRLE HIVE
I, EARE ARSI ARRIEIL T, &5keE NhE—2
SENGHT ) e B« YR EE DA S AR B ] (A B AR L AR IR LA Sk 4 0
ST B B B T3 ) T ARl ) FR D RE [l 5555, AN A PSR & B A AR =,
U RE St T 2 < BN 5 SIS o i A P IR B 4 2

10



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FUES EEHBHRRE

MBI RER T TS RERR
1. R AR TE]
H =SB E 2 HERKARE 3 4N, BARR &N ) WES 0Bk &

N

2. kK&

W& EN A RS E N S AT RS, S BN B4 RS0
BIUR A O 1 DA S 4 8 TN S o R AT P R B B A LA RO A DR A o o

3. REXNR

FEEEARE I E R AT $BE THE SR B B G D AR BE 3 L WL B . K

7

T PRALTT BRI AR T AN R TS A SRR 43 2 o LA SR AR
il HH EIIE M 2 oV I SEAIE S5 435 0 i 4 I A AR
4. FHEEME
ARFE G TR R EIE I 25 AME RSN AT (GRS RN
N, XS R ERBIEAT RG] . FAAMBIRGITEF SR U BSmaiKk
G EFHAR A S P AT
SAFERG, B4R A Z SR RG], (HEESE NG
AR 58 <55 18 &M A0 P 422 1) i < R D) A - 7 4 R 4 P R O
S AR
1. A% A
AREL A BEESHHHINE TR IS A IE, FAEHS U &
G PTRMEEE P B R . BEEIAE TR A I NFE S I . C B S ARSI
3% .
2. SRR A EE T 2
A RN T AE B2 A0 3 1) 7= A R R SR 3 B R St U B & i AR R A
BT, LA oR) R 4 A LA BTG (e S T
e N AL i
BN G EEAR I TH T R AE R SR B B

(&
N

ﬁ?ﬁ

L

11



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

4. WG AR A R AL 3 7 50

WG TSR B B /INEUS S 2 B, NEIGS 2 A USRI DU BN, i
bR 2 P A PR AL B B R e e 7 A

5. NG HHE AL

FE G4 HUARH A FRIE IR 52 3 FARFZ R — 7 iy, AR A AL
FEV S SR USRI DD BV o DD FR T IO DA LA IS B 5 RN A 25 SR
o 0TI B BN AR R A 0, 5T NN S B 21 I 2 AT A B
F, I, R AR R B A AT 4 R A B A B AT AR

K e 3 BB ) <5 A5 ) PR 1)

1. 8BNS, T8 ENURE 1077 A ESEK

2. BEGEE T DLW RN E A8 5 K P 1 B B AR N A AT PR ),
IR S B S U PR R A .

3 BEG A EE T LUK SEAR M 1A] 1 B AN R NI B I 4 AT AT BR 1,
PR BRI AN AL B 751 26 FH S U PR R A 5

4, WMABESRMEEN (EEEHA, BSEFHEARAERAARELSS
BRI B AR BT BRI BT 35 4 0y B0 31 B i ik 4 A 0
50%, H&<E AT LR G S5 07 O 2% 58 N R S EAT BR o Jk
o PN 2 2B B R S D\ ) HR R A T R SR T AR AR R TR 50% LA
TR, HE4 A NA PR 4% 55 A s 5 AW HE o« B8 A2 44
BRI FE B TR AR 28U B UG R HE

5. BEEH B FHALESEEA T L UOANEEES M, A8 TR E NG
HE BT A — &2 BTG RS

H

12



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

AT He®R

N HEE R R

ARG HREENHUREZHE 3 NH N, GRS E IR T WAL &1 5
EHAT 1000 e AR HARE A5 G 0 B A IR B 2 e & R4
M HEADT 3 FRFMT, Fee TR i ot &8 BRI IR A &
HEF A PLuEF IRk S, IFHE 10 H ISR EER NIRRT, KRt
BRI LA 56 B3R T POt Ale B 4R I OT e L RF A 0 B0 AT L T - R B
BRI AR S 2 HE 10 BN, A A EAE 2 B A e A SR T8

B H RPN G RFMN, BESEHANPHE T RS R TSI
FE B Nz Hilg, (GEEaRD) EX Bl GEeaR) AL

BN R ERE S SR A SO R B X (e EF) ERFHETUR
o FEEE B NNK I G SRR HEN T EANET IR, EREHETA

oF

T B ARSI SR T S AT

USRS IIRR Jem o, AR 2R e AR, AN ZKIE T A 5T

1o DAL A I 7 A AE A 53 R AT D i 7 AL (R 55 A 3 5

2. RS E SRR mia 30 H ARG 5EE SN I, JHiniHeRAT A
S A AR,

3. WFRESHERN, EEEHA. EeE AN ENAGIE R
S EH N IS IEE N B 2L G 528 S0 2 — D) 3 R %05 % B K

H

= ARSI R e AR AT N B AT B A

e EFEM=FRX N H, AR GEE T ER T WLTT, Rk
aFREEIE, HAGEE AR S0 HEE AR Bt & A R

(AR B =R EEN, E8: A TR IR SO E
NBCEANE — A NBE R 5 AR T I T eB e 8, S BN 78 &
JR s P DR s BN AN TTAE H IR, e PN 242 A
e e RNAERFETBEEIF LR G, A AT IRE AR,

13



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

PAREA T R 2 S A e, MERE

14



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

ENER Y ESA B I 5 A

. HHEFRIEE (B3

AR I < 1 FR W 5 D [P DR S A B LA EAT o B ROAH & I ROk R e N
FEFH 55 U B 5 B AT AR 5 2 35 b 81 B o i <5 BN T RR 495 155 190 3% B s HE s 5 AL
1) o T BB DL AE B B LA F 0B A 5 b 55 (70 b 37 P e B AR A LA R A3
FELAth 7y 7 B R < A 00 1 R 0 5 D D

v FRRRTIRE [B] PR R I 1]

Lo JFI8CH KT Ta)

BT NAETT TR H 7 BRI S 03 AR R ARTRE (8], A3 S I8 H Dy B IEZR 22
Gyt IRYINIESR A 5 B AAS S g B b 1 B B T 3R AIZE 5 H S (B E BN
MRAEEHE I o BRI 2 A BOR B B 5 A R R E 2 5 8 15 W D T e
b o FFICH [ BARMY 55 TR BRI (8] DL AR U A AT I R D9 #E . QAR Sk 54k 1 2%
WIPHE TR KT ER 5, ReEE NG EH EREAR SR IFHIY
SRRl AT B Ah F BRI T s LR SRS

e GRAME, = HIH RS 5 Wi USR03 5 f 2 5 i)
() A% 5 B LA AR R 0 5 2 < B KL DU AT IR T80 BT O ) 3247 1
o, (ERESEHE H AR (5 BIERMED) A RUEfEIRE S B At .

2+ HIE. JERDT4E H Rl 55 I BRI 1]

BEEHN ARG R HlEA N 3 4> H I8 R, Bl 5575
BRI [8)£E H W06 2 o TR RLE o

ReEHNBREEERAN BB 3 AR R, B 55 75
BRI [RJAEBE [T 6 2 7

FERASE FRIE TG 5 8 (BT AR N 18], k<8 BN A R W DB (B 8 H T4
B (BB HERINE) B R 45 52 W o H O 55 8 Bl (R AR I 1] o

BB HNAMSAEIL G & R L€ Z A1 YT EE I 1) 70 2 <6470 350 14 FR O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AP F IR [R] 42 L RO R ] Bl 46k
HE HBACHUMA AR SZ 0, BRSOy BT L RE R R — THBH 40 40
HA S e (Bl R A4

0

i

[}

15



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

= R B[R] )

Lo SARAIEIN, BT 08 (Bl A% DL R IR 25 H 0 22 <A BB D 2k vt
RIS

2. BRI Gy AURE R IR U, BRI DL A, Tk [ DA A R 3

3. 2 H A H 5 RER] H S ) DA S < BN E (A TA] EA Y 3

4. FREHR . RN ST, NI A A G O B AR s S, R
PR H WS A I HE I 2 AP RHF

S BN AERENEM AV T, X EREN AT R B EA
BT NI A S AT IR (5 B R MR A RGeS e N B A .

PO HR I 5 8 (el R R

1 HR W RITIE (] 1 R 7 5

Pot N b VAR AF 5 W UR L A2 AR PP, A2 TP H B B A4l 55 3 BRI 18] PO 42 H
FH ) S [ ) FH S

2 FH OV RTIIRE [m] FR) 35 S AF

BB BT A BN, 5 20 A A AST R AR, BB N SSAT HE R,
VARKAL; e i AU ICHUR AL S B, B R

B WA NI [l g, BBl T <A A0S IO LA A DA G (BT i
WE IR AR, BB e m] RS AR RS, SR E KR T+10 H (B H)R AT
IBE [RTR I o ] 2R AN B S I e A7 A8 B AR B < Pl 50 B T 37 B 52 5 T SR U A7
AR, W [ RS AT I TR AR ST B 2B R B8 I B 40 32 B B I Ak Tl
AT 35 P T B 15 5 5 IR D [m gk T SO A H IR o GBAIE SR DS 5 BT BlaE 5
T EE R AEIR . IR G AT HERE S R G s e E R E N
Je I A UE NPT RERE ] B DR 2R L MR ML 55 A0 R RR I, T [ R TG HE 2 i 38 TR 31 7
REEN AT H RIS o A8 A BN (] AR 5k <5 (7] 450 B F) JHL Al 27 45 0 [
TELE SO B B IR S IS SR SO IME S AR S & 5 RIAT AR AL HE

3 FH VAT B HR R AR A A

B BN L LAAE By I T 235 SR 52 PR 280 FR D A0 B2 [m] R 355 ) 224 SR AR D FR
SRS F(T H), EIEEELT, ARGEChME T2 BN (B#EZHD
XA 5 A RANEREATHA . T HIRASMIAT RS, BB ARNAE T+3 HIa (R4

16



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

2 H) S 0 8 W A 5 B DL LA R (1 H A 7 2 i H s A A TS DL o
T HURIT B L T8 (] A (1 2 B AR B € ey, MU R B AL

PR SEIRNC R HAE o FRIW S TRE[RT (B A DUEIC UM I 5 RO i . X6 T FRR 1Y)

BN DL, B8 NN BRI Z AT GO, BN, e A R B A

AT 452K PR B2 B AT 7R EH o 5 FRIB AN RS BTE 28 T HH DR TUAS iR 45 BN

o HRITRE B £ i R 1)

1y F e BN AT UM RE 36 B8 N 5 2K F VA AR A T DU ) s R < 0 L B A VR DB

RGO A, BAAMETES WIH S U B A 5

2. FEEEHE N UIHUE RGN 25 K R R S AR s, B

SEWZ WA S PR A

[=1 )

LS

3. BeEE A URE R REANRITHFA PR ® LR, BAMES
Z WS U H B A 1

4 4452 R HRS X A7 B e A BRE AT AR 2 ) T A B R AN R
Bk < TN 2 SRR RE B BB 3 F U < T PR Bl < . T 4 R W L A R
FELE R N 7 {5 02 <o HR W S5 It D7) S ORGP A7 B B e R AT B B
BB P NI TR ISR 5 ARG A2 Ml ) 75 22, ) SR I i g A e DAL
il FARIEEGE AR A

5. BB AR MEEM AV, HE LR IE B e AR 5 ]
AR PR A o < BN L U TR B AT T (5 B B M) A S E e
RN ERE.

N~ FRGRIIRE [l B pi A 9% R g

1. ZEAnHior N A, C M D REEMH. WENLERIE A FF 05
I SEATHIA B, B C 28N D SREE BRSO HIW R T, T A2 MR 2
VSR IR S5 2

2. AEEFIGREGMBHERTHE, REB NS 4 65, MUR)ES
5AZPO TN, HI A O B R A I AR . T H S B0 A
T+1 HWTHE, JHE T+2 HAN AT @R, QBATESRRE, W LU 5E
B RN

D42 B8 TR O B S 500 3 B X $5 8 S (14 R D [ AT Al A RT RE S

17



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

B BUHERI 2R BN, NG R e A A F s, ReEHASRETE
N —EUR, W] B S80S < 03 8 1 DR B AL EOF DL BEAT A, JFAE
WSEJE T UKE, BAROREE A B i 2 5 O

3. B BTSSR AL B T 30 ARG I A THEVE L (53
V). ARE A RERS MBI RN RHESEHANIE, FEHRSHY
Lo i i GEORPEEE T A0 o FR I KA 280 0 1 HH D < BB DA 24 H i 582k &
WS BUTE, AR EERL N0, EIRTHRE RS0 & BT, R
BNEURE 2 47, d I AR A WA et B R 2 I 7 R A

4 V8 [0 < AU T S R AR PR T3 3 AR e < 8 ] < 00 1) 1 B DL KA S )
AHeg A K. C M D FIEE M at ke ] 3% R 2k & B BN RE, ISR
W5 e i 7 i GORMBE 22 o 217 o B ] < 09 2 S Bl A PR R0008E B 255Fe LA =4
H %SRRI A B0 2 <y WU FHE OB AR RL (B, e [l il i e Babih
SR & INT5i%, R BVNECRUR 2 67, B AR i as B Ok th 2k
WA 7 R AH

5. A SREE G HR IR A BER R, AFIAFE 7. C2RATD 38
B Oy USRI B

6+ AF A SR C IR D JEF e 0 (0 182 (1] 5% Y VB ] 2 2 0 e A A ) 22
S AR AT N ARAH, AR5 G 3 B A7 N T8 0] e < Ay AN WA o B2 ] 5% P A N B <
W 77 B LB BEAH SR B, B AR AR S RO AEE , RIAAZE G
(RS2 H T SCAS Bl SR A B2 ) 28 2 . Horb, XEHFERRRA AT 7 K
FAWIAMET 1.5%80ER 2%, FF2Fit AR e

7. AREEEHIHM AR RIGRHAARR T REINE, Bem g 8 g A
PR TS5 AN 3 U 3 2 < B AR 2k & & R RO RLE i , JFAEFH S5 U0
ForbBrR . B BN AT AR S & 5 R 2 58 BOVE P9 R B g R sl 3 07 3K, IR i
AR Bl A i 9 U5 s H AT Cf8 S 38R 7)) A R IUE AE TR S8 I
U /A=

8+ ARHE R A KA R T BRE [R5 I, < B NPT LICR T2 3 5 L
i, DA ORFE A B A0 2 P4 o F AR AL T TR D0 5 5 R VS A S 2 B K
BT BRI RLE «

18



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

9. B4 AT DAFE AN i SOEEHE I E S 4 4 IR 20 € IS T T AR i
Wyl ) e SR A TR, AT B BN T A BN s A T SR R R A e B . TR
SATRTE SR, TE0 B4 i AR A A\ 6 T ST AN RIS I RO I 100 R 4% AH G

WL R I R JBAT W BT , 34 BN AT LI 24 I3 4 i B 3R A1 3 4
#

10, F4 ] DATEA T SRIEBERRIE 1015 5L, 3 1% DA A4 &
T I 3 4 0 401 DA B 2 52 JL A A 5 TP - 0 20 H ) B[], 3 o 5 v o

S ATH I B2 R S5 ) PR YA S N R R A N AR AT A

£ FEAEEE RIS Y

KA T HIE BN, JE 4 TN W] 0 4 B 54 32

1. BIARTHL) R BEE L IEF Bk,

2. RAFEG G FRPUE I8 1556 B A TS DU, SR8\ ez
BRI A

3. HEE T E BRI A 5 BN T 558 SRR IE AT, 23

SEBENTETE A H A 5 e .

4. RGP\ i AE B H I RV R 2 s e B T A B 1 AR

JE=]
putis

N ER O HA 9

9»

5. Fp BT R, I TR R S IE R B A, sCHAR T
VRSN, B0 AR FAR AR 3 I B e A A A A 2 TS I

6+ HE B AL G B B A A A A S B R H A, kR 2
FH A ] 2 5 ) Bt 7 R A 3 e 0 AR AT A 2

T HEEEN. EETEN WU B ICHU K LT S
FHERG. RETURARIE SR RALIEIEF BT,

8 HHEHIE I G B ABUE YA S 8 R, L H S B LR G EIR . 3
P B PR W AL R PR (R 4 N T MR M ) (1 o 4 T 1 g
1THEE.

O RT— At {E H E g5 3B 50% LR B A 225 B3R T i
1% HoR A EBORAS REA SOMEAFAE AT E RN, 2 53308 AN i
WA, SEeE BN TR 2 & I HIE

an
g%
Kt
e
&é
S
%
@

19



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

10, B8 B N B St Bl FRIE G T RE R R R (e
B HEEHANSIEEN ARSI N AR R SRR FFEHEE
A LBk BB I 50%, BCE AR S0%5E H IS TE .

11, V2R e B EIE i 2 A€ A TE

KA RS 1. 20 30 5. 64 7 9« 11 TEF WG — HELSE AR
SE BT H S AR TN R R I, G BN B AR A ORI E AR R E A BT
FF G A S o AR BETE NI I A E A G o B A 10, Bl 48 1) HR T
AR IRIELARTEN o AR5 I G DL BRIN , JE B 3N R RN A2 FR L
5P R

I\ B ] S 2 S AN [k T ) 47 T

KA T BG4 8 0 ON RT3 32 5058 N 1R 8E (] PRV BRUAE 2% S A+ B ]

1. AR 3077 3 S 8 B NASRE SCRTIRE [kt

2. RAHEEFRME N EIFEE T AR I, EeE AT S IEE2Z
BB N R IBE [R] FH A BCHE 2 S2A I8 [ 3 T o

3. AT 1 EESE B B P e ANE 325 Sy I TR AR I 4T, 35
HeEHANLETH A A AT 3EH.

4. EESPA B A A EIF I H A B A o

5. ARELEE S8 M) FERRE 45 AT R e A R AT AR 2 RIS TN, e B
AT B Gy B AT N I [ RS

6 AT Al {E H Z g B3 E 50% L ERB T B R 225 B3R T i
1% HoR A AR R A B AL AT E PR, 253 &30 N Ui
WJE, S H N N 24 HE 2 SO [ 0 o 7 45 2 52 2 < B [m] R 3RS

7. REEHA BETEAN EEHEIEEICIIE BRI S B0
FHERG. RET LRGBS RALIEIEF BT,

8+ FEHEEMUIE B EAIE I 28 B H ARSI .

RAE LRI 2 — HEE G N PR 5 L (] B 2% 52 A JBE (R T, 2
BN BLAE 2 H o IR N 2 8 58, CRARIRE (o] HI4 , 2k 48 3NN R A AT
U I ANBEAC WIS A 5 LK W] SAS#8 J3 F BR AN R IR o R A A B A8 20 P

20



e/ Be EmaRAS

ey
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ =

il

RWER HAE N, RSB AT EISAS o A B EIREE 4 TR TS, $45ke
[ AR A R 2% R AL B o B <A BF A N AE R 3i TBE [B] IR W] SRS 1 380kt 2 H AT R 3R 32
BRI T DU o AR (S IRE R AR T DV BRIN i <7 TN N B I 52 DB [ b 55 )
VISLID /N

Jus EVURE[R] A1 1 S AR 7 3

1. BB BRI E

A AR BN TR T A0 22 < A 4 R [ R 435 (R [ H A 4 8 AOin 5
e 4t m AR H PR A A0 B S DU R S A I e < R i N RS 0
SNHUS B AR S R — T R S BT 10%, RIS KA T BRI Al .

2. BB [l R A 5 3K

25 < Y B AR (RIS, 3 <58 N W] DAAR 0 g =5 ) (0 B 7 AL A IR DL R
SR 1] BT 7 SiE YT [

(1) a@ukEnl: HHE e B NNA GE 77 OB 2 I [B] FR g I
2 1 T IR RE PP AT

(2) BB HERIE]: 22 8 H N DA SOATHEBE N JBE ] HR 335 4 PROHE B
N BRI SE A B8 N AR D ] B35 T 3R A 1) I 7 A T AT R 2 0 3k < B 77 A 3 K
PRI, He e BENAE 2 H 23208 0] LU ) AR T _E— B H S8 S BT 10%
FIRTHR T, P AR B (el A A S A B o %o T4 PR RE[R] i, R 24 4 B AR P
GE [m] R 33 B o B ] RS S R R LB, W 2 S B BE (R4 00 X6 R E NS B
7rs BT NAESEAZI: (A B I AT L3 35 S ST [ B B ] o 3G 356 0B ST ] £,
R BB NS — N H 4R8I 0], B2 4 ifEml ik, BB, 2 H
ARIRAE BRI 8 5 Y (e VR AU o B TP B2 (] R 3RS 55 1 8 BE ] HH A —
ARER, TELSEROTF LR — JF I H %2R 3 6 0 B0 2k < 00 B0 D A T S0 082 [ <
W, DA, BRSOy k. ana B N AR AT [B] H 3 I AR AT A i I8 %
BT N BENEE (01 #8750 S ST [ Ak P o 8 7 S ST [m] AN 52 B2 R[] e 1A A5
FRIBR 1 o

(3) k<5 HY L AL el B, £ Ak <y BRR A DB ] F g e — 7K
HIE G B8 M 10%MIER T, JEGE NN ST 1258 & 0 B A A1 2
(] EH R A7 PR M B DR SR 2 38 e BURF AT N 140 22 0 B[] R A 1 AT R U 7 AR B

o

21



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

ARG 20 B 4 B A ELE BRI BN, B BN AT DOSHZ B A R A A
N HE 10 A 8: [ FH 7 S SE Y170 3 o 6 R RENSE BT 08 73, A5 B8 A AE S 52 Tk ] Hft
TR IR AT L3 39 S HOA e e eV B e, ELA SR BiR (20 AR ER . S A el
HE 5 T — JFCH 8 8] B — JF A B, B S BOF BLR — I H 25 e A )
BB ARALAHE B T SR R A0, DAESRHE, BB AFRIE R k. Tz A
LG AHRFA N 10%LAA (55 10%) 6L (] HE 5 Hofh £ 5 A Re (] B i 42 b ik
(. (2) J7aabs, BARRAHRA S

(4) FIEREa] . H8: 2 NI H P ECE AR A A B R, dndk g8 HA
WAL E, RS2 I G 1L 0] FRS ;. 22232 Bk (] RO AT DASE 2% S4B
BRI, (HAGEE 20 M IAEH, IR SERE S LT At

3. EBUBEEI A~

A bR ERURE [ I G T, B NN 0 R L A B
SIS RIE A HeAt 7 A 3 A2 5 H BRI & 0y B N, B SRR BT
%, JHEMHNERESN ERIEAE.

o A R DA I [ 1 2 7 AN B TR N B ] )

Lo A bR 274 FR Y mRE [ 175 0 7, <o BN NEAE L 301 PR, PAY 9 7
i EFIEEER S,

2. QURAREE RIS RIS Ty 1 B, EeEE AN TERISH, £
TRRE G b B I & FOT O W BBE [P] 2 5, I A Bl 1 AP #5252
e A 2 <A A

3. kA IR R 1 FEAT 2 B 5 2 8D, BHFETHR, R Ep
SO MBI (eI, B8 3N ST 2 HAEFR @ A b8 5 & FH o
SR, IR T R 1 AT -3 S 0y B R 2 0 B

4. WURAEEHE RN (AR 2 B, e, S EANEE 2 B2 HE
FIF AT VIR EHEE0R, e BT I e8E mli, Hea S BN GEHT 2 H
FEARE B RS 6 3k < HWT T T8 R A BB [ 2 7, JF 8 5 il 1 AP H #%

(R IEER Soki R IE

It
T R
B8 PN AT DUORE AR ORI M A AR B g 5 R R R E R T 70 AR B <

22



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

b5 B TN A T 1R A e < R] PR A il 5%, o < A i T AU HR — 5 PR 8 2
ORI Py e <5 TN Jee P R 0 A S22 I S A 3 <5 5 [R] L E 1) 8 T A
FFHRAT SRR EIEE N SR .

= EERIERE ST P

SRS 1 PR AR HE G B0 32 B AR 2K L 8 I A =) VR s AT S5 TR
17 AR AERE 3l 7 PA SR N AT R a2 i e AR A . Ioig
FE FIRATRIE DL, He 52 R 1K) AR JUR AV T DLRFA A 4 B St B #5 Bt
N

AR TR I S BRTA NSETS, A B EE e 00 80 b S kR N 4K 7K
TR 18 FE A0 AR A ARG I BV IR < 00 0418 W 2 A R AP T ) i < o B
S PA s R AR A PAT A2 48 TR LR AR A2 R VA SO R 2 e i A N
ey B A o e 2 FoAth E AR N L VR N BRI A 21 Jp3ARAE Gy ad b TR i
AU ZORIR AL AR TERL, X T 75 & 56 A I AEZE 23 31 P i e e AL
FIRIRIE TP BE, 423 G 80 HU R IR AR 2

T= EEREEE

BB B N v I O B 6 0 BE AN R B B LA 2 [R) IR 4T, %
BB AT DA% B A BRSO FE 48 2

U, e AR B )

BB H NPT DO 5T N B e B s v H ), LRI b 2R 5 N 53
ITRLSE o« $e Bt NAE TIP3 ) e AR 08 TR I AT 54T 208 B 00 ae A, B9k
U AR T 5 <58 BN AEAH 50 2 o BSR4 2 i W - b B R ) 30
BT T ) o T R I < 0

A R AR A AR

B GO I 52 3 E SO BN R HGEZE SR I B e B R 25 S R, DL
FACHUIATT . FFERENE LI HAR I B0 N VRS SRR .

TN B it

FEERNE SOV HARE B BB LT, R BN T 32 3L G AR A I
i H ERIE S 2 A RT3 5 3% BT el i ik e Ath 75 AT 00 B Ak 1 FR i O B 5
WU T BREE S AR B 2 B0 o SRS AP Z AL S My A i 551, ZE 0



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

WURFAT N LR 2 78 RN 20 75 (1l 55 R0 7 B g A U L 55

B e E

UUAH SRIE A FC VBT AL 7 B I e A7 50 10 o 91 M 55 Ll gl 55, 3
TEATUA A 1] 5 A0S Jti AR L FRD L 55 A0 U o

24



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FLHS HEeFRIFARBR S

S LN

(—) HEEP ARG

ZFR: RELSE G A IR

P REAFREX (POESX) Bieik 3678 SERKE 23 F

BEREAN: BRI

WAL HA: 2004 4511 A 8 H

FEAEBE NI HL G S HE R ST HR IR I 2 E I R 457 [2004]164 5

HATE: HRFUEAF]

EM A NRM 5.143 /27T

PO FREEE

BEARHIE: (022) 83310208

(=) HEEEH NN 5%

VRYE (EEEED). GBIEINE) RHARA RHE, 548 AR EE

AR T

(D WRIESEET S, IMRRESMEI R SIS,

(2) B (EEEF) A Bk, WRIEEEEI (BEeaF) MirizH
FE IS

(3) RHE (R A ) WOHURE 68 B 2 DL S A MR e B [ IE e 23tk
R HAR 28

(4) BYEFEEAA;

(5) FHERE H AR B AR AN K2

(6) 4l (FEEF) A RN E RBESEN, W NESIEE
Nid T (R4 ) ) B ) A D, I S I M R A 3 1
I R I L i R A7 3 G BB 7 (1R 2

(7)) (EEEHEE NHHET, IRAFESTEE A,

(8) HF. FHIESHEIN, XS EH A AT AT B A AL

25



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(9) AR EZFEHARRT & 2 RIS EAT I B S0 LAY Tp BRI B 8 0 5%
e GEeaF) MEMH, HZFEHAMNIA PSS 1), RO
S GO Ip R G 8 10 AT AT

(10> WRH CGEEEFD) A RIEHEME g B e s 170 Bo 7 2

(D) fE (GEEEFD) L rvalE N, R4Es0Es 2B d ., 5] e
s

(12) M BEVFARIF N g 55 < B R 2 R A% B A mIAT AR IROR AU, e e O )
FRAT AR R W P AR B TR B A s RS P AR BOR

(13) fEVRBHEMARVFIIATRE T, B R G RE Dy A S T Rl 5t

(14) PIRG4S, ARREE S B A N B S AT VR A BOR] 2l
St HARE AT s

(15) WP HIBITFSH. SHIMFESA. B2 PiRa L madifm sy
B IR B IR BN EALAL ;

(16) fERFEH AR AATHE T, ST AR A G .
WEel L A AEEAS Gyad ;b 55 )

(17) &FF. SE 45 BRUES 52 /ML BRI 5

(18) VEAEEI L EHIE 2 AN (EEEE TRl 2958 i) HARAA] .

20 R (FEEER) . (BIEINE) RIAE HE, EEEHAR X F 0
EHAIR T

(D REHFEFE, PHEEZTEE D ERE R 2 € KAy 7028
e lib a N AN CA R PR R T =

(2) pEEEGRRETE

(3) @ (FEEaFE) ARz B, PASHEH . EE M 5 E Az
FH R0 7

(4) P& R HAT T B N AT B R B i T, DARlidb
s T e SRS

(5) @arfga RIS IR 5. W58 P R N8 IS,
DRAE BT B0 J <5 0 77 R 46 A8 BN BRI 77 R EL AT, 56 BT B RO A [ 22 48 2 )
B, ik, #HATIESR R

(6) BRI (GEEE). (FEeaF) RHEAG RMEs, A5F H ST

PPN E CRAEA S = NEBON 2, AR ERIEH = Ns R,



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(7) MRS R & F0E NRE

(8) RHUE & B M FE A8 TH R AL S i BUA I . HRI . BE [IRYE 45 O % 1)
JHERF G (G G R SAHSC S , 5 RME TR A SRS EE S,
B 5 2 S BT A R[] (R A 4% 5

(9) BATHR G IHZH I e 55 = ik

(100 Zifill 2R BT« PR o AN BE A o s

(11 PRg 5 (Rl (REaR) Kb e, BITHE S 3EE K
e X555

(12) PRy L ML AR 3, AN R S G B TH R BB R A 55 o Bk (i)
(e aFE) RHEAARIE DA MES, A AT HEERTN T RE, A
A NHEER, [ H TR ARSI 4 A PR b5

(13) 4% (FEEEF) KLEER et i %, KN RS enHRE
NG P e < WA 2k 5

(14) HZRNE 2 FH I 5L BT, JNF A0S AS IR (Rl T

(15) K (GEeik). (EEER) RHEAMA RME H SRR A AR
REEC A EITE N REMTFRA NMOEAEEE NI ARE;

(16 FZINRE TRAF W 7 BND S5 S A 2 TH O . $R3R . s Al A
KERH 15 FRL s

C17) W P 5 22 ) B G B0 B 8 SR LA A OO B BORHE RUE IR TR Y IR HL
TRAESR B3 B2 I (B & TF)) FUE RO TR AT 30, il A A B 1) 5 5 < R 1Y
NIFBORL, SO G B RAS B 26 1 DA BT R BORHI R B

(18) HLIFZ IS EE/ N, Z5REV T IRE . IHE. M.
AR SN G3 ;

(19) TR KIS B B HVR B T ™ I, B4 75 i [EIE B 2
B EVSIE S IN-PN

(20) ik (kTR FHEE M MR B % 2 e nmRa NGk
KRG, 7SR AL F AT, FLIR R AT A R B AT T 4R

Q1) B FESIEE NGEAEMM (GEEER) e BITE s, %
EE NG (G R) SRR M IR, e EH AN NS HEa

27



ERo/\ BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD %ﬁ = H

NF 28 1) e S NI £

(22) M4 K S8 258 = J7 AL BRI, S22 06 3 = 7 Ab B Ok
&S AT AR T

(23) DAL GRE N4 S, AREES A BUREA AR G AT (8 R AR BICSE
MVERAT A5

(24) FEEEHNIESFEWIAARBRRES & REML, (EEEF) A6
AR, BRI ISR T A, K SRR T A RN AT R S A R
BIERESHEMA NG 30 HNIBIBHES WA

(25) PUTARII S O BHFA N R HIRL

(26) AL IFRAFIE G AFFA N4

Q7)) VERERL H ENIE 2 S /M R e IR (B4 AR 2058 i HoAth S

(—) FEEHE AfFL

AR PEERATRM AR A" (R “ P EmRAT ™D

R JERHTRARH X YA 10 5B 1 548 6-30 2. 32-42 |2

PEREN: TEE

RRALI ] 1987 4E 4 H 20 H

HOHE L WL FI L AE B S0 5 e N R LA [ [ 55 B 70 2 JT [ 75 b
[1987]14 =5

AU R IR A A

TEMFEAS: 4893479.6573 Ji TG

PR FRaE

BEFCE R MRS P EE R U 45 [2004]125 5

(=) EEEE ARBHS L5

1 KRR (EEEVE). GEfEINE) KA Mz, FEEeFEE NMBCR aFE
EHAIR T

(D B (EEEERD) A Bk, REEEMN. (FEEERD) A GEE 0
HIRIE 2 4 RS T 7

28



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(2) M (REEFD) LSRG ETTE P PUGEANE I E B B9t
HEM AR 3% 5

(3) WERGEHEANALS OB EIEE, xRS EEANGE R (3
EE D) LEFGEAEMAT Y, X Hofl 23 A ot id B KR
T, NEMRFEIEN &, FFERBUL EE IR 2 eI B R 2 5

(4) IRAEAH R TSN, e S IF BB e L IEZRIK P S R TR K
NGRS W 5 & iE 5

(5) WA HAEEENTFAEARE;

(6) fERGEE NN, JRAFIREEEHAN;

(7) . HHRBHHBINTE NS 2 8F A R ML

(8) IRAEM A b FE I X AE AN (G R 295 M HABBUR .

2. MR (FEeiR). CGafRimk) REAARME, EeFE AN S
AR T

(1) PASSEER . BR ST R IR I F 2 e R S &0 7

(2) WAL RTTHEILE R, RAMNEERME W, &L r.
B MAE L SEE WS LI G, Matdel e HH;

(3) @ fgeAaMRER MR 5E%. W5 EHINFEHERL,
A ORIE S0V 7 1) 22 4, DRAIE AT UL G0 7 53 G308 N B A W LA F )
e e I 7 A B s X B EE AAS [R] 1R 2 < 20l BB P, AT ARG, 0 KR B
TRAEA ARG TR P B BRIk KO &5 T7 AR BT,

(4) Bpfctl (BEEiR). (BeaF) KHEAGRIES, AER MR
PN E CRARTER = NRHUR R, AMERITH = ANITE R &M

(5) R Ak B BRI 55 A R E KA R oA RIEIE

(6) HZHTE T ek G0 7 1) B3 < K P MHIEZ R K P A 305 Tl K P, 2018t (3

FEY MAE, RIEEGEEANNRTES, KNSR, CHIFH;

() PRFEG RS, B (GEEE). (GEEaH) LA RIE DA
S, ARG B AT EAT T AR, AF b ANttER, me Tk RS
F LM B ] S 14 AR A5

(8) Btz #HEESEHRNHENREET ™ ME. 2endidrE. 2eh

29



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

B e [ 448 5

(9) FrE 5T b 35 iH BT R IN 5 JE I e S

(10) MW Sty TR IRl AME RS AW, ¥
W2k i B NAE 25 S 25 T (U IB R 2 5 A 1R (R B ) e EATs IR
REEHANAGARPAT (B EFH) MUERATHN, EN R EFTE A2 SR
T I

(11) BRZE (260 PNAGERISL, R EITE WS IHEh LR K. i
RAHABARBORL 15 #E LA L

(12) B8 BN B RAT 0 S AL U AL BRSO ORAF 2 & 0 BT A3 N 44 1 5

(13 F5HE A EAH R M I 55 2 8 B NAR NS 5

(14D Mt 2t 8 BN PR 98- B0 R E TRV 2k e 0 L A N SRk i
I ] 3 T3 5

(15) #Hl (Eaih) (ReaR) kg eie, AREehHEFaA
Rl G ReEHN . e nHRa MR A RSN IRFA AR

(16) HZMGEEEIA (e ) MRE B &8 B BRHsE;

(7 BV FEENA, 53RV IRE . FEL 5. 23
7B

(18) MM ISR B B MR T ™ I, B4 o5 i [RIE B 2
AT I BN, FRERE I

(19) HHix (GEE AR SESEEW P HURN, NG TTE, HE
FTUEAR HAB AR M e s

(200 HZHE B 3k 8 P HEENE AN (G TR MU BT H SR X
%, HEEHANRER (GEEEF) &RV RN, ROYEEmhERa A
A 2 ) i < BN JB 2

(21) PATAERIIZEE 0 B N KRS KR

(22) W HE BN, BEFEE AT IRBUEANTE NN BT H&IH)
BT, BOMEE NERATIR DL AR T, DA Bl i i @5 S A i 3 S e 7
SZARH), FEETEE AN GRIBAHR DT fEREBIMNEE AR BAEL . BR
FA AT AN, NARYE I AT E N S EIAMTE N 8 P 30E AR X ik

30



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

R R T IR R E 5

(23) fRA IS OB A NAI 2, F2 HOE 0 5 g H B AT AN 58 i
NG OLSEHtE WE, AR BILBIR e BBt i NIk R, N R [ o L E
e AME R

(24) Za RGN, HERR AT E BIEMEEEEN, HiREe
LIPS AT LA IS 5

(25) BEH ARG 7 A TAEHN, AT EIEE SN Bk R e E A
AR, IFALAR SR BEAT I Bl s F Al

(26) FPEIEEHA R FIL. Wil AHEMANR T B g4 Flk 55 I+ 0k
ARG MRS JEA i, SO, AN, Befk, Il x5 M
KERL, HARAE I R R 4 A>F 20 4

Q7)) EANEM FERERE & RAMNE R RUE AT (G5 TR 205 1 HAh X

}

o

ar

= EEMTRFA AN
B G R A RO RIS RS R BIAT IR (R LA R RN 832,
FEHREE AR (EEER) WEESMH, RSOV ARRE GO ERAG A (G
GEYEEN, HEEANTRAARIEGRE S OB 0 EHRAT NERN (5
[ MFEAFACULE GEEEF) e s s v B 5.
— RN B A ARG [R5 1) B AR
VIRAE (GEEE). GEEINE) KHARE HUE, BESMHRA N
AFEEAPR T
(1) 7y =R I o
(2) Z 505 E BT RS
(3) MRIFHAL B IV 182 e L RE A AR 2 4 100
(4) 4% R BER AT HE S AR N K 2Bl H RS SR AR A N K2
(5) HFECE BIRMRR LS MERA AR, WESMHRA AR
CRENTGRIE TN E
(6) 7Pl Bl 5 i A4 R IR B 4215 B HRY
(7)) WEEESE N THEE;

oj

&
Sy

jafl

31



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(8) MHEGEIN, HEfE N BEIRSH I E LS AT K
PR SAN/NE AU R

(9) IEAEA A R A AT (G R 205 1 HABBUR] .

2+ MR (GEeik). CGafRimk) REAbARME, Eeh@iEa AN Lss
BAREAR T

(D AR EIFSY (). R BEE B it

(2) TRPT RS, TIRE SR ZEE ST, H AW S R 5T
e, BEMIBSEERG, BT R TRR

(3) KyEHR G EWEE, MATHEBRAET L5

(4) ZZENFEE N BRI SRR (& R Frle i 3% 1

(5) EHFFANESHEVCE A, AKEEGTHEE (BEEH) L1Em
A IRTE;

(6) ANFAEATH RS E LA (BEEEFRD) HFNGER S5

(7) PAT R SR HHRFA N K2 I

(8) IRIAEFE 28 Fy i R vy PR AT iR PRI RAS AN 15

(9) Rl Bt AR B A 38 Gy B A IR AN DT 3 4

(100 JEBHER L BRIE M 2 M€ AT (FEga R 205 i HAl 55 -

32



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FN\HT BEEHPFHEAKRE

BEGARE A N R e #s A N, 28R A NI AR BUR
RAPURRE ARG NI S BOFR I e MHiRa N5 a e — a0
WA T F R

ARSI AR ABHFEYL .

— HITHEH

v AR E R E NI 1, M AT RS AR AR

(D b (EEEFD), (EEEF) HHLERRS

(2) HEHILSEHN;

(3) HHIEEILEN;

(4) Fesdk s F 73

(5) MEESEHAN . LEIE N EsER w5 2, (HikE
TR R IE 2 SR R B S I B i B I 55 B B b

(6) TR

@>§E%ﬁﬁ%%ﬁAﬁAﬁ$

(10) FE4HFH A BRI SHEE AN B R AT RS M HHE A K2,

11) BB A TR A S S8 VA 10%B) 1 (5 10%) 3£ M1 4
WA A (DAIEG R ACE R BCY F IR A3, FRD SR B i
TR AT IS AL

(12) S 4 25 0 24 0 A KURIRN L2677 4 B K 9 A o3

(13) BEHEEM. (S AR sk EE 20 AR B A P4
%ﬁAkAM$ﬁ

TR A (RS AT L2 T EE A LA 4 0 A A2
TSR PE ARG AT 4, A S0 T ph e 4 A RIS 4T A RS 182
R AT A Ak 2

(1) RV U SR I 5 e 9 P O SO

(2) VAREATE ot PG e R BRGS0

33



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

s

(3) DRAHRLRRERE IR AR RS0 (R A mD) HATEMG

(4) XF (GEEAETY FIE SO B4 0 B A N\ F 55 T8 S5 I AR 72 m 5E
BENYEE IV EINIEINE S S VG NG A

(5) RAEHL LIRS IERIL, WEASESMAIMN M E . FESMHsHK
TRE SN

(6) FE&EIA. FICHM . EERENE RGN, Fl, BE
e, BexZ g, G BARE S SR

(7) FEGHE D HIL 55 B SS ;

(8) FHRVEAEAUA (Feam) HUEA T HIT IS0 A AR
BB -

ZL 2WHEEANKBET A

1. BRZFEEEMME s (EEEFD) AENEN, EEMRTRE AR HE
SEIANALE.
SN R T ARG TTI, HAEEIEE N H .
V BEEIE NARNE LEAF IS HERA ANRSN, RS E A
P BT RS AR Y BRI BRI HiZ 10 H g 2 B A3 E,
FERHS A SR N ESFHA Yo B4R, MY A AR EZ Hiig 60
HHNHEF: EEEHANREAEE, BEREAANEBLEDTFN, N
SHENAITHE, HFAHAEBmEZ HiE 60 H N EHFH SRS EHA,
A NV

4. IREEFEFEEMFN10%LLE (5 10%) HEE S FRAA Nt — S 25015 i 22
RAFFREEMEFAANKSE, MY ESEFEAREH BRI EEEHANY
BB BN Hi 10 B RE & B AL, A5 Fie A2 U 3 4 44
R NREABEEGITE N M Ao B8, MY HABR R EZ ik
60 HNHIT: FEEEEANRENHE, RRESHB10%E (5 10%) K%
S EREE NN E LEGTFR, R RS AR BTR . BEits
AR BRI HTIRZ B2 10 H A YoE 25 HA5, A e g i m 5
S REE NMREREESE TN FEESFRE N e B4R, MY A AR E

» o
=

34



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

ZHik 60 HNHEIT. IFEMmESEHA, ESEEHANELE.

5. REREEMBT 10%LL E (F10%) FIEEESMHEA N tlF—HmEsRd
HREMBFEAKSE, MEESEFN. EEFE ABABER, PHE
REEHH 10%LL E (5 10%) FIE 08 A NAR AT A5, I 2050 30
Hlh B &8 R RS RERa MKk BT BEESMHRG ANREH, 2
SEHAN. BEAEANEEES, AEHEGE. T

6 FEERHFA NS B LN TR P E FF ] Hhpf 7 R
I H .

= BIFESMEERE AR HE AR @HAN L @

1. HIFESMEFRA AKRS, AEANT2WHITFT 30 H, EREHN A
o HEE AR N K2l 70N 2 DEI LT N2

(1) 2 WHFFHII R Hb R F 2 08

(2) SUHEHMEDT, WERFME R R

(3) GAHEESHERE NRSHESHHRE NIBGEEILH

(4) FRBFCEVM N AR CBIRERRTREAN G0, REARAMNR
BT ROYIPR A5 )y 35T IR ) ATt s

(5) 5 RERR N4 SRR HTE

(6) HFE 2310 W6 ZIHE 25 1) S R 5B AT [ F 48

(7) AN E @A H A S 1

2 REUEIIF 2207 AT R IIERL T, B2 UWCH S A PsE 1E 23 BUm AN
HH 350 B AR VO S A AR N K 23 BT R BRA) EL A4l TR 7 20, ZHE I A TIEATL R S B
FO7 NIRRT 2 s L 27 58 1) b I Te] A 7 =0

3. MEENNESEIN, R AT I EF R8N B8 2 b min 5%
P LT AT B B RN B SR N, RS AT T A R S
i 5 Hh SO R LT ST B I H NN S RERE N, WRAAT
i T 30 e A < BN AN B8 N B8 7 b O R W T SR AT e B 4
N B SR N AIRART NS T 3R e s WL T BT W B, NS 2 v
BT

I X SRS PN Ay

35



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

e HEFA NK sl I 275 2 BT 277 BGA A,
U S VR AR AT, AT T A AR AE .

1. Bt 2R O BT AR I B LA BRI R RIE A &R
AR, BT 2 I Ik 78 BN AN 3008 N RIS L 24 51 k<40 A5
AANKZ, HEEENSEETTE NAIRMRIIER, ANPRERET . BT
R RFE LR 2R, w] DUBEAT 2R A R N K =R

(D SRHEMEWE R REMHINEIE. 23 a3 HRNEITA
FEA B BTN FEIE M BRAE AN ARE BRI R FIE AT A AR (e
) A BCEFMEIME, JFHFAAZ S0 B iS22 &S AR 180 s
KSR

(2) %5, LE Rl E Hs e Sl H A e #n Sk Eor,
AR SIS TAESEN G EILHEEBMIN 02— (F202Z
o A B FH AR AL HACKR A RN 2 & Wb T AT SR i Bl H %
SR =z, RN UL 1 e 0w A AN K& AT a1 3
AHUES 6 NHUA, i€ B H I A SRR AR B
M G AR N K2 B & 3 AR a0 HARR AT R0 2 e BN A D
AEGENR B HEELMBN =12 — (F=72Z ).

2. WU I RIGEEE AR N X R R F IR UL
A3 & 5 (R 205 1) Ho At 5 sUE R vk H DLATIZ A 22 A 88 N F e AL . JE
W22 N2 UL 7 Bk 4 5 (R 20 1 e fth 5 Ui AT R v

FERIN A5 & AR 26, S8IRT 2 1075 A 2L

(D) WHENG GEEEF) LM B0EA)G, £ 2 D T/EHAE
B AT RITRE A 5

(2) HAENEREERZEEMESTEEN (MRESTEANAEN,
Nyt B BN ) IFiE € 1 x5 e R L ) T SR AT M . I SR N A2
EEN (MREEIFLENNAEN, WSEEHEN) MAUELI K B T %
W2 VOB AIRLE 1077 QUSSR AT N B R DS s Rt Nl
EEANGIENAS IR R R IR, AR R

(3) ANERZ M H A LB AU AR R AR, &0 By

36



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

AN B S /N TR G B H B S BRHN =y — (02
=) AN B LA T L A A A AR R L T L i R BT
FEA S BN FAER Bid H B S BBl — oy 2 —, BN USEE A %
B G B A N R BIFRTE 3 A LS 6 MBI, 35l e & i ST
MAEREMIRA NS EFHENESMIRA ARSI YARE=r
—UPl b (E =502 ) SR N B4 R A T S W AUl N AR A
RELP=S/R

(4) RS (3) T B % B A5 & L 4 0 iR A N B2 AR A
A T L AARER N, RTINS S5 B35 2 G B AR E L 246 K A5 T LI
AREN R MR FE N 2 S0 AU SEAIE K 0 N A AR 3 S P BUZATAIE B
EVEAIN (GEEAF) MSBCBEIMHE, 5B ICH AR

3. MEVEEEMAE EN L RVFIIEOL T, SauGEmME, RIEERIEE
DA NN ALK HAb AR i 7 AR R S 3 A AR %, #%
BT PR A 2%, Hih . REEHA 2, Bkor b2 5 A
TEFAE S BCB AR BI B ; TEWCH T b, ARG 7R AR A At AR 7 Uk
# U 7 R G AEM I 7 ARG G KA IS M N RS, U I
R T 2 ALE RO ST 2 R AT . FE S aiea A v URH 5. M4
LS RS B ARy kAT R v, BAR7 s 2 3 8 N e I 2 i s b 3
i

fi. WHRARSEF

1. WHARE SR E

W NEARRIESHIRA ARG ERFED, 0 (EEEH) WEE
B B ZE (EESAEFD). EESEIA. FHRESIEEAN. SHMESS
I EENE M I (FEE AR BUE 1 HARF L R 22 S NV TR IR AT 44
BHFREAE AR 1He i A F I

B M BREA N R HAEN R A RSB S , 0 A SR B
MIEFE SRR AR HIFHT R A .

HEMIFRA N KSR R BN H I ENAIAITERI.

2. WEHREF

37



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(1) B4

M7 0T, B RS FRE AL IR R LA E R T e A
N, RFHKETRAFTEIRE, SHRERTRR, HFBRKS R
R TR N AEEEE AU E 2 URE, 1R S B NRBURR AR 34
REHIEGLT, HEESFRE NBOLHE S U ARE 45 SRR S AL
AL EFEE NBURRIIARBE T4 R, W R R B e 0 B A7 A A
ARFE N TR AL 50% L | (5 50%) 247228 — 4 B S B A AMENiZ Ik
HEEMBFA ARSI ERFN  BESE B NMESIEE NIEA e E RS
BHREA ANKE, RREMEESAREERAA N R E IO .

SN S HIE SN R 24 . 254 A S N4 N R i 44
(BRI RR) . BEH S5 R0 . FRE BURERA RIS HH. BN
W (EREART AR AR T R

(2) JEIRTF£

WIS B, H e m HENRAT 30 H AR, fERTl ARk
B G 2 A TAEH AEAUENLC B B H 8N G 43 AR v, fEAE
PR B NI AR
. Rk
B S AEREA NFTRE 0 B I E — R L.

B AR N K22 P53 A — FRRSCRIRE 3 HReidL

1o —Mill, —MRE S IR SR HRA NSHAREE AR
PR oy 2 — VL b (F Ay 22— BT NE G B R A 2 TRTRLE 12 LA
HRE ) PRSI S TR DA A ) A S T DA — A ) O OE I

22 RERL, R RN 2 22 2K 22 (R 4 AR N BB BT
RO =2 Z U b (F=5r2 =) il it . s/, B
EGEMANFEREELEN, Kk (EEEGE) (BEEFSELENRIM. K
Fe i 5 HAM I G5 I DURE I G 7 A AR

B S AR N RS KA 4 7 T SRR .

REBGHE T AT R R, BRI T ZR N W 51 R ARSI A 7877 1
FHSCUEATIE B, 75 T4 A8 4B 4 0T 0 Hh B PRV AR B8 3 B SRR AN

>r

38



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

AR R B, RIFF G 2 U0E AT MR S WA RER Y, RIE
TS AN BUR EL2F J& AL A FERCER e, (B2 24 1k N H R T R DL IR B e B
NFTARER 1 5 4 A0 AT B

BE G AR AN K2 1 & T 58 BR] — T4 28 P I 910 1) 4% T80 % 24 43 I F
B IR P

L. iR

1. B2

(D MRS MESERANESILE NCE, BSMmIREE ARSI R
AR MTE S W AR J5 B AT TE B R 2 U000 3 4 R A N RIAR BN v i 238 7 44
S ERH NRE S K HENBBU)— 2 B AL FEHAE R N ke
SEAREA N BAT BRSNS BRSBTS SHEE NAE, (MRS
HNBIE I AR R R, FE 0B N RS 35 AR S e UOT AR
J5 B A TE R 22 W & i R N it 2% = 44 B 4 AR A NARSRARAT I 5
No B NBEESTE AR HIERSH, Ami-ERR07.

(2) W EENRL YRR AR AR G ST RO B R ERA
WA AT R

(3) USRS A3 N BRI G 0 B A N B A T 5258 (i 2tk 285 AT 1
5, W] LATE BAT R Y4l 5 SL RN A SR SO SR AT R A IS AT
EHIE AL EHNE AL UONR . FHNE RS, R R AR 2 21 A0 SR
gk

(4) TN A TENL R T LA SN S NEA S K
20, AT EER .
HIRFF 2

I REOL T, RO RS RSB P4 & R
EAEBRER GRS ItE A%, NOVERSEHE AP ke it
TS, IR AENLOON o S R T LR S8 BB G0 A IRIRAC
PN A5 R R AT SR AT I, AN T SR AR P A R

/\ EE)& !:J‘/\ﬂ:

e PFEFAANRS KRG ARAN 2 Bl 2 Hilg 5 HA b IR &

39



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

R

B G AR MRSl B R it 2 ke

FEMARFE MRS R A AR HIE 2 HNTETRE S Bt anieRH]
W7 AT RBR, R EEEM IR AR RV, DI AEHE3 2
ENL . AUERIEASE RN

S EH N S IE NS G0 B AR A PAT BRI 2 & 3T a A
KRR AR S AHFA N KSRV IS ATRE A JE &8 P
A EEIENIHLART].

Jus AR THREMFFAEARS A EH . AIFFRMA WFEF. Rk
SEATFEEE, ML BRG] A AR A s 8 R (R 8 7), AR R M i e
RN 0T SO o A A PLDUH BUAR R 1), BB BN 52 908 N Ui — BUF 52
R AT e, AT EARR A 2> WA AT B SO, THR AT En A AR
W

-Eﬂ-}m

40



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BAES ESEEAN. E&EEANERFGNEF

L R E AL S IEE NSRS

(—) HEEHAR ST LN

AR 8, HEEEHANRTTZA L.
/\

,_¢

v BRI R A T A
- BRSO ERA AR ST
v MRV B AR EOR A A
- OEERER A N S RE A (RS A TR Z0E I HARIS
(=) HEE NRTTL LS T
A YNGR —0, BEEIEE NIRTTA L.
v BRI R S T A
- BRSO ERE AR AT
v MRV B ARV EOR R A
AR P R M S e A (GRS AT 25 AR .
T SNSRI A
(—) FEEEF NN E WL
VR4 BMERESE N A SEE NBH RS THREA 10% 0L
10%) F= 03 B S A0 A N 244 s
2. P BEEMEFRA NRSAEREGEH NIRTT A LE 6 A H AT B4
(R 5E G BN TE BRI, R TR A S IR 2 R S AR B A N TR OB =
U R (=) RydsEnt, el | R vuE 2 Hilg AR
3. IGI RS I WUTESE I EZ A0, i EHIE M 248 I i 2
EEEN;
458 B RSN N K S AT 568 BN 1) Y iU R Hh [EIE 2 4 5%
5. A EESEEANTEE, HEESIRE AT L G B 1R S A
FEA N RS RUERUS 2 HNTEFR BN A%
6 A% BEGEEINIATIZLNY, BEEA A N 2 ORAE B G B 5 R
B, R il iy S 4 N SO T & AR S S MR RS T 4L, I

(USTE \S)

N
NS
o

A WD =

41



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

A5 BN ST AT 4 N 8 B 397 4 BN BB B i BN
7530 4 T AR B4 W7 (A
7. Wik BB E AL, NGRS I T 9 %
X R P R L, IR A R T LA, AN EE L & &R, #il
WTEIE S P A1
8. M AL, MBI AEIT, mTEILEH IS ATR,
R H B M B 4 40 R 15 S 4 A B A S5 10 4 TR R
(=) HAHE A E I
RS PHTIR A HUE N AR A B MR A 10% 0 b (
10%) 4 AR 4 00 A3 N34
20 il A BHIEA AKSTERSIE NRERAIEE 6 4 A4
FIE AT RS AT R, e A B IIR 2 4 8 B N TR T =
SBLE (g2 R, A R eE 2 H e
3. ISR GIE A FHER ST A L2 A, b EE N &34 2 i 5
SN
4K % TG VTR Nk & L ST A TSR B & %
S, A A ANTHRE, HIES S AL EHIE SIS AR S
B AR 2 TR0 2 F N TER A A5
L R BEAHTAT NI LRy, REAE I HE S I  FIE AL 5
VO, T NS G RIS TR AL 55 OB A T, BT L T A I
S HEAE ALY SR I S o AT ST N BRI I S 4 T4 A5 3 4 0 BT A Kt
SV A R
7. Wit SR AT IERY, R R I & T 4
PR G AT i, A R P LA, AR EE S %%, #il
WHITERE 4 P T A1
(=) Foir N5 344145 A I 58 He P 4% o RO R
L WIS AR ST AN B, R A S
AR 10%LhE (8 10%) HOKE 4 G AT A 44 M 0 4 5 BT A RIBE 5
A

I?

b

42



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

2. FEEEE N EIE NI E B 1% IR 21T
3. i WHERESE AL S8 AN AL EH At 68 BN AL G4
NS ATA N RS RBUERUSE 2 HATETRE B BIBRG A
(P BEAMEE NI
1o QR B GFUE NEHETAMTE N, BB A IIRR Py SIS 45 1 3 A <

EIN

2. FEEIEE NIEISMTE NRYE S H S SMTE N8 R A B 1l 55 20 4%
T8, AEFPEANRL IO 55 383 TEE, A8 NG AMTE N\ N 4% S 1 58
RS R ST RN, 2 R .

3. BEEIUE NN ESREAEMNBIAMTE A& MEESMTE N IREY 55 A 1%

/A\

il

4. FEFESMTE NBEATIADTAT, JRSAMTE AN RSB AT A B30 (1
FEDL, (ARG AN SN & BT 9

5. DS AT N EAT A B3 H 2 B A2 10 3% AT R < 5877 91 5
(BRI B 08 NI R DR B e85 M N TR AT ) B 7 6 7% i 7 A2 1) Bl Y Ty 2
EE Nk,

6. FEIE ANMALRTHEIMNEE NG 5 D TAEH AR EIER S &R A

= KRR TRERSEHEN, REE NEHRFMHENMEFRLE, N2EE
SIREEE A S E R B2y, IR iR A R U B S R B R N &
PHOH AT, RGBSR E NI E —BOMHERT A 55, AT EEN A
N2 A R BEATAE SR, TERE AT 3 e AR N K2

43



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

o EeHEE

ReE AN GBI (Eeik). (EeaR) KA RET AL
FLE P

WALFEE N B2 I e 08 N 52 a8 BN 2 TR e 2 T 7 1)
B RBHBEE AT e Be . {5 BB SO L E SR AT OC F EL A AR
S RIRTT, BRI 1 4, RIS BT A ARSI

B FE N RS & GlATINE) IS 26 1 B MEE N ot sh B 7
FEMLSS . BIAMTE NRYE I &I0E NNZRFTEAT AR DT L8 AN
SESMEE N EARN A EL, H LGSR T8 N 5EAMTE AN Z 1 AR X
%o BAMTE NEBATHISTERE T, R Sl i i 2 S S I i 3 S e W 7 52
W, FeIE NN 2RI N 3. EIESIMTE N AR 25
AN AT, NARYE L G FEE N SN N Z 8] P sGE A S e 7
] R -

44



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

By HE&HERZL

— EE R EUEIC S

ARG WS SIREAR ST, . I JEAE LS, BiANE
BRI R AE B S AE D FE LSS L. I85E
AEEE MBI @I RE I e BT N AR 5 1d 4% .

R s AT & S IR

AREE IR B0 55 B 4 PN B 4 N RFT I AR AT & 26 1H I AL
I B P ANZACHARNU P BEA S B0 L 55 1, NS AN ZEIT AR
B, DAWR R & EACENU AR B R eI BB e iiEic.
TR S EEEAT TN R ST I F RS 2 e BRE AT N A4 M5 2 T (AL
AIRISSS, ORGP 3 & 0 WA NI 532

= FEE I BBON

& BN AT LR BCR]:
RS EAL 9
2. BN ANVE B HE R GRS
3. RERSMBRA NI BR ZHTR SEG M ARA NN
4. TEVEEERUSCVFIOTE A, 0P &b 25 0 70 BRI TR BEAT 8, JRARIE

—_—

ll’

R T I ha St AU AE$R € B B

5. EBHER S EUE R SR A (GEE AR 2958 B AR .
INE =S RN E

H G BN AR LT 55

1. BC#& 208 BBk N 53 B AR I S B B el 555

2o PR IR LR (R4 BLSE A P A0 A G AR 51

5

3. ZERABCHIE, JREREHDIRA ALK, G058 RIS HHY
20 55 B 2 22 B M 2 D8 AL o FLORAE SRR B 6 00K - 4 P 2 H iR AN
DT 20 45

4. XPHEE M PR NIIHEELIK - E B AU R L%,

=3

Bz R L S5RE

45



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ H

BB H B ORI, ZURIHAN RN I E2 5T AE, (B R]VAsR I A s A b At
AL RN 2 BOAT (G E ) 205 K H AR S B R A

5. ¥ (AR LEFUPRIE N EPHEARR i P olkss . =213t
FoAt b E IR S5

6. I EHNAME

7o AERHERN S P EE R S UE AN (GEEE TR 2958 B9 Al 55

46



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BH®r EErHR

—. KB HR

FEFEAS PRI LA RS SR Al b, 2R 8 TIRE AR 500 fRfimkts (%
ETF), JJ4+SEIU0FRIE 500 540k 35 A BURER -

N i° 8 SN

ARG HR BT A B AT

XA, ARG T N ERT mE LR S P EIER A%
R WA A AR T AR A% T 3 ) T SR DX I 55 M AL B A A 0 A T SRR E
FR TG (U MR “ AZEE”, G55 MITHEE ETF): Hik.
Jelt. ABRAFREUEMEEAAFLEIE. SRR BURGF. ARG,
AR AT PR SR IUE SR B SCRFIE SR & S e R 2 O mT A [ B
RUZHZURAT IUES s ARATAE R Al ARATZROLIC S . HRAT 288 ke
W P BRI Mg T &A= GEEL). Bk
Fe e A NS 2 AT BIBE A AE 55 i LT A8 55 IBGIE « AL 3 5% 25 < AT 2R 7 i) 3
SERVER T S (S R IR ES . B B R BRI S5
77 il ) A B r I W 2 0 VB S 1500 1 FoAth ek T A

BN T, ARG R EAREAN BA RIFmaiEr e TH, 4
e CRAEEG . HOTBU G SRbft. b, AR, AFFRATRIRE S
JATEEYE . R BRI BAEIRR TSR BT SCRRIESR . iSRRI
PATAEAR S EDNEAFE R B4 DA SR A R s R M 2 P ] ) At 4 TR

KBS IR A L BE T RS M AR T 368 557 1 80%. Ak
SARBET AR 500 FEHCEE I L BT T AR S AF B 1) 80%: FRA I
B3 AE — 4 LA I BURF 5 27 B EEBIAMIS T8 5571 E 1) 5%, HhaleA
IR R AT AR ORIES . N

FEEGEFTE , AR 500 FEHCHE G248 2 BRI Bl A ERERFR I 500 Fi5 20 2
S (B ETP).

APYFAEE N B A LA DL o VF R e P Bt HLAth i i, B A B AT & 2
PP G, AT LUK AN B

=



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

= TR

ARFEGRARYE 2O AT B BB, i R BRVE A RS s R e A A
DA 31 T30 ) RS UL 7 7K F o

1. 5577 B R

ARBE Gl e B e AR G TR i M A TR i i R e adh, oF
fiti T 7 B9 ZR G XU A0 &8 2 B3 77 (0 OIS s 5 XRG40 abbs 5 L ) R 4 5 98 8
FEHIEEE], AR ORAR AR KUK P A A 8 2R AL b, S R A A AR E HE
BEAh, AR HE G R St Bt AT 8 15 AN e ST A0 0 7 I B DX A, i b R
HORIEE 8

2. ETF # 75k m

AEEGK TR T EE, W LT RIEfiL ETF.

(1) ETF stk

ETF W ah e i E A e i 2 —, ARFEGHEL LT TS ETF ¥

1) ETF B, BB /N ] BEAF7E B2 AV S sl IR AR I i i) s A
82 H ) RS B ST S

2) ETF W TTIEERAERE, FEMSLLM % (bid-ask spread) 7215 A B

3) ETF Wit /K-F, Friith/K-FEREE 17 ETF 52 5 X, 1 ETF Ax
P 55 7= B B S P T AT AR /K A EERXC )

RFEG TN SRR AN [F) B 4 U AR SO A5 (1) ETF HEAT T 3400 K56, JE4R ETF
S S B AR A

(2) BRI B /ML

% ETF 1) B b5 — MR ASRIGZ ETF PriBER %7 10Uk, Kk, ETF @HEYS
HCRRAIBE P 2 ) ) 2 3 /N AT, BTSSR XU e /M o AN 4 32 B 2
ETF A RRER 2 25 I R B it 25 32 SR 25 A% AR AU

(3) Lok 24

AW LR R Bk £ A 9 HZ (Total Expense Ratio) #UH 584 /111
ETF i, 46 SE KA A, e B2k . F6°8 3% S miomii 2 55 .

(4) X 77 R il

48



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

X2k ETF, A3 G S OUH LA VA A7 A2 3651 %5
PEO A 55 = VAR SR R 0 BRI A 0 07 R
3o AR A R s

e EWREGRHRELEAWEEN: —R—AE ETF S5 m ks8R sh A
AL R, BT EREAR I 500 fR B AIIREE & R B AL SR U #ll 5
U R 32 3h 7 24 S50 e AR A 2

4. B EEAR TR NG

ARFE G A BEF FANAE I & PR i IR I 0 T BEAT R s M 350 5%, i #5058 B
P ANE BB EEARIRIAT L R B AP 2 2T

5. [BIE YRR B 5 BT SR

AT I ] e WA i PR B AR B R A . U AR B P S fe bR, TEIRN
ST EMAETER I BB AR 45/ (WAL |, RE I8 R AR A% 4 [
TE WS A 45 T SRS

T AW ] WS 2 5 5 SRS (1) s A2 E 96 A2 T 4 B R BE I Al b O R 4 B
PRALRSE B RT o A FE < T B P 8 G S R AT T R 2 450 B . BRI 5
WSt 2 $5 % SRS 1) E b2 R FH T 97 5 00 110 62 3 10 003 SR R ARG IR, L 28 2 T XU
(IR AT R s AR 4 ORI AT S5 150 % R T 0] R 2 R S5 M (R 7 o AR Gt
Ha BRI 2540 A b SR AR AR BE (ML 22

6~ BTSRRI 5 1 5 S

R ] P B SCRRIE S5 13 DM B P IE S A 7= o8 3, 1540 T BT sy
Bto PR R ORBRTE TR Al B 7 T i AR I IR I A BT, AN S0 7E [ Py %
PAUEZFAL T i BARBUCRNESE T, SR FEA T 70 i A B A B A 5 5, XI5 gk
A7 DA 53 BT FANAEL VP A S5 HEAT P 0T o A JE o P A 42 1) B 77 SCRRUIE S (1 S AR 35 B
PEIEHEAT 70 B, DARRMIR IR B T XU

7 GRbAT A ST SR

AR E 4 R AT A ot PR 8 v 3 T AR A 250 L A T SR A S5«

(1) R, FZHT A3 MR KR SR THaT (R, N SR A
PR T 47 T 3k v 38 52 1) 7T 3 XU

(2) GRGEPL. P GRATAERRSIEL, 585 BARSER; i, it e R

49



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

T4 o BB LA 1 B AL AT B AR, S i AL A s fERCR

UbAl, FERFG A SQEEERILE I HA R AR M RTHE N, A4 i it
ITBIMEFE DR by« BEAMRIIGAS By S 4558, DA s, ORBEHEE IR 5

KK, BEERBRIESF I EE THM TS, A 4G ] A LR B3 5 AH DG H%
NS, BT A .

VO R BT R

(—) HA PR

B4 1R TE AL A LI LA PR -

1. AREESH BT HEE B LLBIAME T I G 710 80%, ARESHT T 45
500 FEEIE S I LB T ARSI E T 80%; Frif 500 Fe%E4 2
T4 BRIE A R ER AR 500 Fe B A5k E (B ETE):

2. TREFAME TR U5 7148 5% 1IN 4 B0 3 H AE — 42 LA A I IBURH 53 55 »
HA I S A B S S AT E . 77 HARIE SR N HA Tk &5

3. ARFEE T BE AN I B R PR E I 140%;

4. AFEEHPFAMETE ROEAE LT R -

P L BIAN T A R 4 B P VB I 2096 0 ARBE SR TR R

o
Sag
%
$
o
>
s

s
J§>
7=
o
=
A\
JF>
7=
o
&
Lg

Lk
&
¥
pinl
o
g

S
Bt
o
&>
>
i
%
Py
‘_H
N
-
o
&>

D)

2) B

3) #HET

(3) ABEGHFAT A — FARAT AR I B B 7 1 1 20%, 4R
AT 224 7 v 5 7 MV ARAT ZE B A BE AL 1) 43 AT BUAE Sl — A 23 VA BE A B o [ IE
ST A5 PP LA VTR I B8 A RAT , (B AFIICT FE B K - BOAE KT AR 2
IR BR

(4) AESFAF N (BUF. EBRESBALRRIN RATRES T EA
BRI FE B B HE T 10%.

(5) AR5 b B E IS 228538 000 I A AR VA o5 T 5k B R Bl X DA
AR At 1] 5% Bk (X AIE 25 T 3 HE AT B IR 257 B8 7 AN 15 o i < B 7 1 1

=
s

s
Sl

% (A Feeder Fund);
I PR I3 4 A T e 4 1 Fk 4

;

B

Al

=

50



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

10%, e Hpse A A — [ 52 sl X 17 32 B IR 23 B8 7 AN B i <3 B8 7 1L Y 3%
(6) H G AN SAEZ - F i 8O Wi R AT IZIESR U SO E B = . A
ReFIENEHN RSN R 10%0L ERA BEEBNIES R AT
. Al WU A A BT S AR 2 & IR 5, RN 2 — If T R R
FEUEAN SR E AL UL AR AL S, FF SO FAT I BRABGIEAT (4 #
(7) AHeERFAT ARSI L B TR A L 2 & B 13 E ) 10%. AR
ENVE BT R R IR Bl < A [ S A IAEAE A2 FRAIE 55 DA e r BEIE M 2 A 1 Al

R
AR

(8) ARFESE I NE IS RGN — REE/M LS, MR %
MG AR A 20% 6

(9) RIATIEIR] L 22 538 B A6 I B P e A NI 1 Ll A9 AN 19 i i 4 5 7=
AT 10%.

(10) AEELE TS S5UEFF ST S, IF B 1855 T HI e

D A2 550 F77 ChEmaRATERSN B2 A ERE A 2 w]
(¥115 VPR PP o

2) L REUE T ) B AT R B AR AR AR SR T AR T S RS T
B 102% .

3) A7 REUTESE By A BN ) AR AR S AT A HESR P AE BT IR . A
BRI, — BAET L), ARG AR PSR S AR B R A 4R LR 47
R

4) e EE 2 S RE Sh, AR AT LU LT S T B

O B4

@ FECIE;

® s,

@ BUNBiF

® B AR T B AT P EIE IS 20T 145 F RO LA PR R e oh 4
RABLR (VRS 5 6 05 B ORI 7 I BR A1)t B RS T S 15 FHAIE

5) AEE G A AAEAT o] e 28 11 UE I3 DY 58 5y HFAE 1E 5 T S 15 51 ¥4 FRH PR
N ELRITIEAE — B A CAF HIRIESR .

S

&

51



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

6) 4B TN L 2 0] k4 2 IR Y AL 5 i R AR AT AT 45 2K 7RE 2 534

(11D <ERAATAE M 353

ARG P AT AR it AN PR T 2H A R O O B, AN TR BRI
RAE Gy, [FJI L 24 P A% 58 57 R BRI E -

1) ARSI S RAT A T A AN 8 TR & BT 1 E I 100%.

2) ABS AT SATIBIAE RIS F BT AR B R B .
BEHE 6 58 B AT AR il SIS A6 3% F IR AN v T 4 B 1 1 10%

3) REGHFETTHEL . HRFEEEL S ERMATAN, B SFFE U NE
R

© FrEZ 5 50FTT CRERARITRRIN B EAAME T ERE
SHNAT IS F PP PP 2

@ A GMTFT R EBDFA TAE XA 5 BATAGE, I HASE G A AEAT A
I A LA A e 251858 5 5

@ A2 % F- 75 BT T AR 4 B 1 HE 1 20%.

4) GNP EA TG 2 THE A WS 60 A LAE H Py 1 o [EIE 25 52
ATELHEAT AR it S~ B A 43 B 4F A

5) ARFES AT EHA TS LR A RIIATAE

(12) 4] DURYE IR % T 7 801 2 5540 ERIEAE 5 . WREAE 5, IFH.
JS2 2 TS T BIRE -

D A2 5IERERZ G HNFT (PEEDARATERIN B B A o E R
SHNTT IS FH VPR (S VT4

2) Z5IERIAAE S, RSB AR T i BT ST HH S aa dE AT 18 8 DA TR I
SAMET OEHIESRTERN 102% . — HLJEL), AREE SR O ik E
A ALIR BA B B S HH S A DA R T 7R

3) K7 N AE IE [ RS 55 HH A B I [ AR 5 45 S AR IR 77 AR IR BT I
R B,

4) Z5WRIEAL Sy, B0 I NUE S5 R BT B VO 1 AT R 8 DL R 2
T NAEZ T EAME T S ATBLA I 102% . — B2 )54, AR SRR i %
AR B B B O\ IE R LA R I 7R 2

52



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

5) FEEEE AN X HEES SIEFIERIEAL S W RIEEE 53 kA A
TR AR B T AT

(13) EES H5EIMEFEIAL S IERWAZ S, A CAE R IHE UE S
STTE BT O TR [BIEE R e T B AR B S 557 1 50% . AT
e BRI 15, RS S SUER 0L 5 IERIEAS 2 TR A PR . AN
ERANE - Sy S N Y

(14) HR ERFARERN S b B IE 2 B0 1 A PR

5. AREES HBT N T ORI LR BR .

(1) AEERFH —FArMiEsE, HiiE (F—K A " ES NS S E
EWRE IR AN ST ER 10%;

(2) AREGEMNE N 2HESTA KX AFKATHIES (F—FXAH
FER N AR AN ER BT & 0 ED, ANEBIZUESRR 10%, Btk BE K
R AL S EG G T AT I 2545 % ) 26 < ot Ao T DAAN 32 1 25 RN RE ) B 487 FR 11 5

(3) AREEEHT T A —FIER a8 N B &R CRRIEZR I Luf], A5t
BT FER 10%

(4) AREEFA KR SCRHESR, KA ST
20%;

(5) ARFEGFA BIF— 8 [ —18 ) B = SCRRIEZR I LL ], AN H It 1%
BE SRR TR S 10% 5

(6) AFEGENE P 2R SR T A — R R N & 2R 857 3CHF
kg7, AMFEE AR SRR ST R 10%;

(7) ARG R T FA5 40N BBB LL (% BBB) % SCRFIES
FEFA R SRR R, WOR S ST R AR SRR E, BAETE
L kAT Z H#E 3 H N T ARt

(8) ANH: &k N A [E FRAT 1] [V 1T S AT 15 95 1Bl D) 1) 5% 4 AR AN 8 i
G T IRE R 40%; 33N A EARAT [A] [ 734 1847 527 B 1) s K B RR A 1 4F,
foit 75 (Bl ) 21 3 J5 AN A3 F 30

(9) AEEF T TR BRI T E S T AR ARG 575
B 15%;: SN EE, FHUEF s, B MR AR ) SR 568 BN 2 A1)

LA I

oS

paras

B

53



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

PRl 3R B B AR A1 LA BRI, 56478 BN AN 3 Bl s o 1 52 PR 5 72 1Y)
B

(10) AR FE 5 5FASE AR T BHE ™ i S b BEIE M 22 D8 (0 HLAth A4 58 5 5
FIF R R AZ 5y (1, AT He 52 4 it 14 B I SR 8 2 5 AR 4 45 [R] 24 5 IR 4R
ORI — 20

(11 BRI P BRI 2 00E AT (BEE A 2058 (R AR 3 2 PR A

PRIESR B T30 . UESR AT NG IE. B RIBAR 2 45 B &4 3\ 2 4b
PR R B I I LU AT B3RS 4 5 (3) - (8) MHUERR LG, I
SN UTE 30 N5 H A HEATIREE, (H Hp [EHE B 20 R R 1% TR B A1

PRIEZR A T3 . UESF AT NG IE. SRR 2 45 2 &8 3\ 2 4b
MR R B S E AT A EIRE 1. 3. 5 (BREE (7. (9). (10) f4h) T
SERCE LB, JEEE RS 10 N2 5 H TR, EdEIERSE
(IR AR TE BRI o

BEEEMANYAESEGRESZ B 6 NH NS IR R A A LR

HEGRIARLE . £ LRI N, AEEGRBBEHE L S5 RSN U5
HEGRIMAE. EEHTE RSB E SRS A RES G AN H
FLFF A6 o

A B 1A B EIRR ], QG T ARG, RS AT
JEAT T AR P J5 DA 5 e 45 B AN P 52 A G B 1) B0 ) BT 5 v R i s
HE -

(=) ZBEAT N

L. A FES R AR NGRS, S AR T oI5 7
FE):

(1) MELAZ)

(2) T35 s Hh 7= A 4248

(3) 3K 5 45 Jm BRER Bt 4 @ M SR UE

(4) NS SEHITE il

(5) BRIATIER], 22 iE S A Imin & LAAh, AL, XImit A&
I 42 R A AR I B 4 B 1 K 10%s

54



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(6) Rl B2 ) SKAIE F7, ABP B S AT A it DA SR AR A [ E B 2 5
A FE HIBR I

(7) Z5RFFHERE =225

(8) HAKEHIESF;

(9) 33 [ B [ il N BTk s 2 Fe b AH R s

(100 MEHAME LR ITERI L5

(1) FHAESE N BEESFEE A5

(12) WHEHNFAL S BIGEFFAZ 5 ks S LA IE 2 HIESR 38 5 5 30

(13) AAFXFRFA R 2 B A [ 3 41 & s

(14) BRIFEIEAE LAAL,  FATAR 58 =7 kg2 7% 7 Bkl

(15) SR H T 42 GG e A AT 2R 27 AL S LS FE S

(16) FLFEAR BT 5P St AH < AT 2R i

(17) B ATBOEA b EHIE M 200 25 1R Al S 2

2. AU IS MEEEA NI EIVERE, FEEW AR T T 515 N 55 L
ESRLIEUE

(1) 7AEHIESF;

(2) 335 S HE [l N BT s 2 S AR R

(3) MK IR TR 5 s

(4) JSEHAMFE SO ET, HR R 2 50 ME B ER AL

(5) MHESEHEAN, EESFEE NHE;

(6) WNHFENHERLZ G BIEZFAE G ks K HAMA I 2 BIESR 28 5 T 30

(7) VA ATBUERURA A IE 2 B0 e 2 1k 1) HARE 2

3. HEEHMNISHESGM 7 LREEEHA . BEeFEE N SR RAR.
SR BRI B 5 HA L OOR 3 50 R B A B RAT WUEJ57 B AR B 1) P 7K 4 AR
7%, BOH MR HAM B ORSCHRAE 1, BT & k< B BT H AR 08 S, 1A
B BT AR GRS IR, B O R 5%, T ST A4 0 E UL AT A AL
i, IR AT A SRS IAT . HORAE 5 AR SRR B RS AA R, JF
FORAER T DL o BRI &y AR E PN H L, gt =77
Z A WS Sl N F e B A DR SR A 5 AT

55



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

GECR

P ATEOE B B T T BOE B T FORRRE], WhEH T ARS, e
BNAEJRATIE MAR T, A B 45 4 08 AN P 32 A 5% PR 1] BI4% A48 5 S 1 10 AT

T Mg b S

ARFE GG LB UE : 95%* bR 500 80 i F Cf FH AL BV 2847 50D +5%*
N TG RZE (B

b 500 FeEEIE T 1957 48, RFEEE - ANHEMBURE TSRS, a8
T 500 FFIEEE LU AR 2 R R E MW LA, KRLAHE ST HZETEL 80%. Fr
T 500 Fi5 K — B LLRBE N A2 AR T R A (W B - R b o

IR A JEVERRE IR A AR A, B A SERUBIN « B RE D T 4 M ke 4 52 1 L S5
PR R, BRG] DURAE BRI 0, IRAB 4B B G i B N A VERL
g 1IN, P AR B 5 L o Ml 5 LR o A St e 4 5 AR R 4 1 T
ANTCEBER W CRFREAR TN, A%, THAIES
WEFEA AN KRS, HEE N TERA SIS N ARG R E S ik ik, B
1T AR P 5 IF R A

« KUY A AR ALE

AREEL T BT T B AMRER bR 500 FeEUIAH G S (G BTF), J14sk
X FRE 500 FREOE F A BURER o AFE S 2 XU AN P 28 2% s TR &
TR GRS M MTiaESe.

IS TR TEANES:, B T 7 BRI 5 58 N IE S 35 3 & U T 3%
BJy AR A5 — FRCP BT XS 2 A1, A 5 430 T 1 2 IRy S5 58 AU 97 T 3 48 % P T I
FRIRE T B PR o

£ HESE B NAREESAT A B 1 b 1R ) J 7k

1. FEE TN 4% 8 500 G e AR B S ST AT AR OCAUR, ORI R0
WA N A a8

2 AR BT AT IR, A5 AR NS E S,

3. BAITHEW 224 5

B RIKZ N E S R AR NSARTEERN FH R RN E =

NERBUE A 2] 28

56



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

=80 HeHUr™
v EVE

B B BME AR TR KA FAIE TR S SRR O E S RAT A7 AR DA 2 4 B
PR DA 02 <k DA B A 15 B8 P PR S ) LA A
EHHE

BE BT B A TR A S T S E IR B e s ATE .

= MK

BEAUE MR RIE AR VST SO AR SIFAL BT K« B2 K
JUUL BB Fr it B A K P o DTSRG T K T BRSNS
N BEANEE N S A S WU AL G S0 B A I 77 K DA S HA 2 510
7K AL

PO e K R g A dd 7y

I TR EEHEAN RETE N SAMTEA
W=, JFHEEEIE N BOMTE ARE . REEH A EetE
A Fe BRI S B DL B R H L B Lo
BONAERIASE G W AT 3 SRR S« FOIH AR o BRAKVEEHZRUA (24
Y MRUEL SN, BEWMT AFHAL -

SN ETTE N BAMTE NBEKIEMR AL SRR 8wl ik
HE B R REATIERR, eV AR T HERM . ReEHNE sk
SEEW 7 B AR RGBS 5 HL A B AR R S A LR s AR e E BN
BOSARAN A 2 e 1 2 e W7 B R R UL 5255 A9 AR LKA o AR A2 e U = A B
ARSI S5, AR I G I 7 i AT

FERFEAREE SR FEE DD AR RENERT, ME/MEE AR
B AR BUR, R FUE NSRRI EATIE 1, ReE AR SR eTE
NHEATIB S . BEE MECHRIE (AT IMNE) BIZOREE. BRI %
AT B EAMTE N, HEAMNTE N CHZ RS A AR AR e SR At
PR ESRORE T E B RIATIR T, S 08 AXEEAMEE NG 7 A R A
AT

e
&>
N
&

=

s

— N

~

57



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

PRAFR e E BN REE N LHBSMUE AMEEL R B2 VR
AEATHN, EEEHEN BEE NEARIER S NBEIMTE Nl
S BT T AR VARSI S (B AR IFE AL KL
BOHO . FEEEHA . BEEHE AN ESMEE MR LA, E .

T Zy B s R AR A BAME RS 5T . B AT A 3 3t E
NI SN E N SR S A Rz il (RIE SR AN AR SH R ST AE

B EAUE NSIMTE NN %8 R A7 G B I L St
WO BBATE R SOIE SR A8 5 Bid %« SRIESEAH R Bk, TR dlE IR AR E, B
BEAMTE NFrA S BEAMTE NIK A 5 1 BRI DR 8 R A% BT AN T8 N 1k,
FIHIRE o

58



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FHNES EERMAE

—. A H

ARG A E H R AR I G A R TR SR 38 5 3 (22 5 H DL SR A
WA T BT A R R e E AR 5 H

L EEXN R

G PA R e BEE. G MERITARAR . MG SEtfT
ity S HBAER AfT

=, flEEN

B B NAER A OC AR P A Sl 5 (K A SR B, RS (ks
THEND . I E BT 1A RAUE o

() XAFAEVEER 17 4 HLAe W SR IR 7] B 7 B AR i o R4 Bt i, (Rl
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 Bt S T 5%
PEE AR R FRAME T A H ok B SE 5 B B AR KR AR 2 e T
B E R, RNOR RIS 5 B RN E A o i A 78 2 UESE R Bkl
H BRI A 5 H IR AN BE L SE SOy AN, RO HRAN AT R B, #fE A o
VIXIE®

5 FRE SR, EEAAFERFER), B AR R 97 55 45 2 e
SFER, FETE A H R 25 FE AN [RIRRHE R 2R (K500 o RIS it 987t B e
FRIPR 48, n AR 2 B0 B RiAT K, IR AAEAIE B A AN BLRE 2 R ] 1
IR [& o BLAb, 4 B NN % HE R K 45 A G 8 7 B 5 i = AR
AN AT

(D) WAAAETERER T R0t i, RNOR FE TS 00 & I BA 268
A )P B A A A RS R A B AR A SR B RS EE AR e A e
AR, RASEAE PSR, R 1E TR RS A G B 7 B 57 7] W S A\ fE
B A VI SERTAT B L0 T, 4 T LU AN rTL S A

(=) W2 G R R A B R AR BIE SR AT N R AE S MEIE S0 b 1 S K 34,
SR A L VAR T — A AL T PR R B 7 VB I RE IR AE 0.25% DA 1Y), REXHit B
BEAT P HE I 8 A oA

59



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

U MEETVA

1. UEZFAZ 5 B B Uik s Ak 4E

(1) ZHFr EmA e (BB BOESE), PG E HEIER S
Pt A GO fh4E: A H B S 1), HEdsd b HIa &5 R K
A R A BRAIE 7 AT WAL R R AL SRR S5 (M 1) EE RS AR 1, DA AE 53 H
i GO il i s 5 H e @5 R AR T B R BGIES KAT ALY
KL FEMAUETFAN RS (10 B R AR 1, ] 225 S BE i Al R AT T e E AR AL A
=, WERILAZ S, WE X S

(2) 5P E5E 5y s AR (AN S B 5 Wie o i e, RN R H 2R =
ISR U SR AROAR L A = I 0 A 43 BEAT 15145

(3) 5 Fr E5E 5y i AR (135 B 5 e o b o, SRS (L H 55 =T
B HUR SR (AL RO 2 it Aol 2 PR ME— 59 B R 2 A A 9 U REAT 15165

(4) 225t ETA8 5 W) ] 5 ot o LARE H O AR A L 4=

(5)22 5 it LT AEAETRER 132 (A ISR, RS E SR B 2 2 Fe (B
A2 5 T S R L R B P SCRFUE SR, SRS E R € 2 fe i

(6) XHERZ Z P RAT R L BORERR AL 657, SRR T 71
oL, N BLEER T RS B A PR D8 il H 22 SR UHE X skl
WM R ARG H 2 RO ERIE O T, RO 73 i 247 8 DU A A5 46 H
W FCHME T AEAE T IS s s s SR A RO R, NR A E SR B E
Ho feid.

2+ AT R _ETTITR) A O IE SR B X 20 U R 1 AL

(1) &, Fedbe. BB AR A B, #2058 0 AEESR 3 5 Fr Hepd
(R — ISR B E VA AR s 1% B A 5 1, LAl — H B4y I ) Al e

(2) HERAIFRATR LS B MBGE, R MESAREE 2~ o
H, EMEEARMELI AT EETE X SERFEL T, A

C3IDAERAT I W — e S PR PR I B 22, SR EAN R T HE A TF R AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 A A s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 B IR S A2 PR SR, H
B BAT M W2 A7 SR E B € 2 Fe e

60



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

3. X AR ARAT 8] T 37 AN E AR [ e Wi e dt R, F5 SR =7 T E R LA S A
RIRE R it o = AR 1A A B X ARAT 18] T b b B ] 58 WAL et s 2 2R
=7 flAEALRA S (A (AR I it ol = F M — i {5 B i A 3 A A A 3 5
BBt N BV ERCH [ Y as A, [ ECIBOEH (B HD JEARAT AR B
MR 2 B N (R i HEAT A 18 XPARAT IR IR _vii, B3 =J5 Al e LAY
RIBPHEENAE W GTR, ERATRRE i F RN AERHEZE R, K BT
8] T R 3B R ARSI HITE LT, 4% A E

4y R AR SO RS, e BT LUR RS 2 bl B
ORI A E A 2T

5. FpAtE Tk

(1) it i3 e f e B e R 22 & B s O Al A H
Ao, BAGERE 5 H IR G B REEA R A B R, PRI A 55 H BUSCRL A it 48
NI A2 o H R e 5F A R AL T B RAAL, W] 225 S BE i Rl R B4 T i 2
KA R, WEBEEALAZ G TN, #5E 2~ s

(2) HoAth B 4% e 58 o H 12 e O UG B AR AT A5 48 H ALY,
CAAEAEL H T B8 B (R REAT A AEL -

6 FTAE T HAGE 7%

(1) EWisaTeE T AL E 0 2 H P uEs7 52 5 Fr LA A 8 A
EHHELZSK, PRiise s H U flE .

(2) REWATAETRIZRRANAGE, WA AR S e, WK
AR E ~ SRE: HATAEMMT IR IERELE A HE SIS, hREeEHEAN
WML RAARAT, FF AR MEETTE N

7. AFFEREUEAG R 7 1%

NI EERE AR UL H T AU T3 58 50 T i) il 52 oy H RIS (Al A 1L
HIEAE 1, ARGEAZ & H R A 18

8+ ARURBNE BT B 15 58 S M IE SR VA

XF AR BRI BAEAZ R . BCEE A S R TR, N2 IR ke 5k
AR BR EIRAGE VA A RE R WL B SO A Y, B8 BT AR S HL A4y
Ol FFEEREIEANRIE)E, LRI A RN E RIS A E.

61



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

O WA BRI SR W 1% EIR VAT A E A BE R L U EL I, 2
BN AR H AR 0L S 2308 N e, Bt o S E A% A5 e .

10 FSVABHE I UL B AR 1A s e (10, AMHERLE . A W i,
124 [ 5 5ol I E At B

11 AR AV R USRI A AR rp i b BN AR AT BRI A LA 2
A N R IC R A (e (K B8 1, Hox B il LLASAE H A N RORAT B AL
P DA N R TE R el i s 28 K HAR S o AR EER, KA HE R
(Bloomberg)#2 Bt I fh {5 FHAS F 7] 16:00 &b M5 S ur R IR B H K
JHEHATI .

A CIERAS BRI RS B, DL SIS NBUEAMEE NPt it & 3
NIFANETT 2 Sy i e

12 X6 F-42 S A [ R A AR i < 15 5% e £ b R VR R I A2 44 1) % it
B, ANI A TR A B AT A5 46 O3 DRSOV e 1 B mld R At Ji ]
Bk SE PR AT B 4 S A BN B AR < 2 5 1Y ik g A A A < 1A A ] s
b SCASE F 2EAT AR L A At L 12

X ARARIIARGI B, J <68 N W] ARSE A AU 1) 3of A4 S 5088 T 4 (R A
e Dl ds T i WA BN NRYE 2 & BN 8- B AR U 5 & AE Ak
055 Y AR S0 S B BRSO IR S5 AR 9% A o ik <78 PN B 335 RS 55 Jt i)
X B AR 55 B AL BE ) SR HERR 79T

AR BN B 308 N R B it S 2k 5 TR T W RO B
Fr KRR SR BB 52 B R BE 78 70 457 Jk < 0y R M R I, 37 BV
X7, FRFEE IR, U5 bl i A ok o

WRGEA SAEHEM, S BHHETH AR S S TN S5 th R EA
A ARG RS ST TUE T RS BT, B, S AREEE RS
TR, Al RS AR BT vk )a, i EiRE B E L, 14
B TN A BT B G R AT LA

H A ERER

Lo B E H T B Al H A3 2RI e B S G B . B B
{H A2 IR EEbAE H BE B 1 E BR DL H SR G B R AECR T 5, A5 2

62



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

0.0001 JG, /NEAUSEE S MDY E LN o g IR IR OR B A7 B0 A0 BB 0 HE 8 2
(1 B D BSE [ JEAT A DA T e 5 | R 4 0 AT TR B BN T, AR B &t B
ANF g, BEEERANSEEFE N —80U5, 77 DU 0 5E &0 808 1) Ok
B ALEOT L HEAT BN, JRERA SIS T DR, FUAR R B A 8B s iy A 25
. EZFAAIEM, WHME.

B BN THAMEE H o5 bl H 05 B 15 & B B A
HE, JHE NS

2. FEEGE N NAAMGE X B E H ST, ERESEEA
AR V2R A 4 [F) R R A5 Al BN R Ab o R RNl 4E H 3 B
— A H RS T ES, B ERESMIIHES R RSN, 258
FEENERTRE, HESEENILLER I A,

ISy B AR 0 AL 2

B NI AT OB RBUL B, 3E 2 A A HE ol PR 2 4 8 P Al e
R TE . RNV RS B E /NS 4 ALDAN (B 58 4 A0) KA A HS R
I, AR O B B R

AT G R 2 N RL IR DL 205 b

1. A ERISTY

ARIESIBE R, MEE TRESEHASRESFE N SUBCH . B4
BN BTN E SIS R AR, SRR S S CE 2R,
OFTAE L2508 BT A B A D S 10k 2 N (2 5 I B R A R R
T AR AL FR S 25 TG, KRB 5T

R R E R SR E AR T BOR RS . Bl B
BLE R REMEZER . TIATEL B,

2 AR A 5 AL EE I N

(1D MEEHR R, HMARS 95 NG, 5B R DT N
ISP BN 5 77, BB JEAT BB OE OS5 A A 5 2 A D 2 P B ik (LR R ST AT 9 R A
HH TG (B B R AT 7 R SN B8 I O AR A (B R 1%, 45 4 NI AR 1, el A
(EARR ST 75 0 B S AR IR 2 54T A A (A AR ST 7 DB, A
A7 BB S5 1) 242 NAT A% I TR) AT B LB T AR B O, U 7 244 7 LA 2 i 454 B

63



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

o AR DTS N S I RIS DL A O) S NHETHRA, B ORISEEHR O
BIEIE,

O E AR DT TT AT R B3 NI B R 05T, AXSTREHUR 75T,
I A S EH R A R RS HE AT, ANHE =T 758,

(3) DRSS DR T ERAFAS H 1SR 1 2 3 N AAT S 3R IE AN 15 R 55
BB VR TTAE 7 A0 SRS (B A 1R 7 5T o A0 SR F TR 15 AN A9 R 1) 4 3 AN IR I
AN A IR I AN ZH AR i Al = BN AR s 45 R (52 37, ISR AR R 9 AE
7 NIEAE SR T (AR %, IR SO IR A2 A0 v Bl YR RS AN A5 A 1 24 2
NZAH BERIAIA BBHMBIBR]; IRREA B G R HF N DB min A2
AR I LS 2457, W 324575 B0 240K e L2 SR 1R B2 0N _E C 2 3RA5 1A 2445
AR 3 [ AR I L SEEBst R (0 Z2 B0E 70 SE AT 4R Al AR AR R DT .

(4) AL R TR B R R B R AR e 2B Al A A R Y AR W R (15 3

3. fE AR AL B P

R RO IR, AR NN I BEAT AL, AR RE P R

(D) EUMESRERRR, ST RFE N, FRIEMEH R
P J L8 S A (BB R (R DA T

(2) AR FE At A 45 Ak TR D D) 58 24 20 N ) 9 e DR A {8 R0 R 4 2k
BEAT VA

(3) AR A EL A R Ak T 0 = 2 N e 10 73 92 e i {ELRE R ) DA T R AT
BRI AR 5

(4) MRAEMERH R TrE, HEBUEEEB LM 5 HdEr, h3E
SFCHU AT AL, I AIUAN (8 A 1R ) B I ) A 5% 2 NHEAT IR

4. Fe A E R RE BN R .

(1) BB E it S IR, RSB AN AP A IE, @k
HEFEN, FERIG B Rkt K.

(2) R IR Z IR RIS M ERER 0.25%B), FEEE AN MiBiRE ST
BN ERE M 2% % BRI 2 A B SO AUHER 0.5%N, FEEHA
R AT, FFRA EE S 5

(3) B W B IE A B B HLOC A A RUE 1, MIHHE A2

64



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

. FEEENEE

1. e BB R INIESE v ANIEAZ 5 i 383 1R H ml R HAth 5
SRR ER=RIAF

2 PIANRIL D B o 4 BN L B 8 N TC IR MERA VP 0 5 g B 7 (B 5

3. AT E H BB E 50% B ER) B M BLUE R 22 (s R T i
1% HoR A EHBORS 2B A OB AL ERAEER, 253 G308 N i
Wa, EeEHEANNHETEE;

4. PEIER SRS FINVERNRERE.

IS B EHFE RN

T 55 4 A5 24 58 1 B 4 R 7= (AN 45 2R 0 0 (L P R 4 P BN 7 3
T, BEIE Nt T B BB BN T8 E B 5T —MlE
2 < B (RN A ST S A B 2 O WU AR R B FE8 N 3T E
MNIHFEIH SRR E NG KIS G R G E N, R a8 NG L E X I &1
H T LAAAG.

TUs IR DL AL 2R

1 S8 N B S IEE ARG E TR 15 9 BT (G (BN, P i iz
EAMENEE T M E R AL

2+ X T ARSI A T B A J B 3 B0 < S PR A g B < 5 Ak e TR A 5T
KA BEAT A AR 1 LSS R <8 AT 22 7 1), AHSRA AR T BEAME ik & B il A R Ak
M,

3. BFmE EIREEABAR T IE R R, AR E AN SIE A
DI — BRI 8] S AT VAN RIS 5, B e B P B RO RS, Ay 3k
B EER A

v BTEAAUOERR, sl TESE WSS . AN SR K

TR R AT S5 20 = UM SOR R R, 2B BN 48 N AR DRI

WEL Y. SEPEREATRE, EORGEARIUERNT, S R o e 5 il

EER, ReEHEAMBEILE NIRRT E. ERSEHEN, REHE AN
A BB I B P i 31 B3 B e AL 3 B PR S

o

65



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

F+hEs EERASBK

SAMTE NIFLE 7%
&y BB B I 55 9

B QB
o3
=
ﬁ?
2
%
)
%
w> o

~
/

5. (& AR £XUE SRS RNE SR

6. (FEEEF) AR SRR IHIMD. HRImSE. i mirin st

7. BEMHEANKE T

8 PIEEEMIETF . BT 5 s Sm P £ K B CRUAEEAN IR T AE 54k
Wt &5 B SRR I LRy TIPS SR IR SO I 9D 5

9. FEGMHRATICRIZE
10+ AT AN ST 5 AR 3 5
11 DAy LA B (BRI AZ i SR AT Wik B R i A A2 ) 9 (BT N B B5R
HMEE NEBAT B S AR A B D
12 BRI RN SR, W SK b B AR A R AT B
b3 KB ENITERL. 225 S HARBU S BN A (PSS AR % T 52 AR AR
AR LA A RFB9% I35
v HREHNBNIAT R FEER . IR
14, RIS REE A 5 5 R BHE 3 SR 3
- PRSI E B S M H A N JUE B e F BN, A tE
N K4 087 R AT N B S 30 AP sl 3
16 M E A REM (FBEFED) L5E, 7T LAEIL G b 31 52 1 HoAl

T ST THREARHEA AT T K

RIS F AT — H ISR PSR E A 0.60%5E 2 Rt . & H g itH5
JIEIR

66



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

H=Ex0.60%+ 44K

H A6 H RITHR 1 5 4 45 1 78

E T H 54 55 1l

REeERFRHUE, ZHEUERSA AR, @A, 2ESEHA S5
SHEE NN —8U5 , HEESFEE NIL RS IS8 B P — 80 7 2R 3L 4
EINIEL T EHE 5 A TTAEH N FEEI P — IR I ST e BB N
AL B H BN AT P BUE TE A S AT, IR F e TR H S5 R 2 H ke
5 AN LAE HWEA AT BB TR 2 H R 5 AN TAE H NSRS

2. EEHEANWITE S (FEIMEE NI 2D

ANHE G MR Tl — H AL G BT 4B 1 0.25% 104 S 30 1R 84 St
BN

H=Ex0.25%+44E R3]

H N H SR 1 40 o

E i — H 54 5= 14HE

ReREREHWE, BHRTESH AR, A @RGEHAN S
SHE NN —8UG, HEESFEE NILIE 5 H S E B AP — B0 7 R YE L 4
EINTRL T EHE 5 A TAEH WM FES T — IR A A FE 1B A
A E TR H SR AT 80l Je i A, IR S e TR H SR 2 B
5 AN LAE A WBA AT Bt E R 2 H i 5 AN TAEH N SATS

3. M\ C IEGAE D FSI 4 3 AW B S0 77 v 8 B IR 45 9%

ARG A REGMEABIEHEE RS, C KM D KIS HIHIHEIRS
TAERAEN 025%. ARIEGHERS AL m—H C Kl D BESHE T 1#E
(1) 0.25%F 2 it tHE IR T

H=E X 0.25% 44 K3

H A C K8 D KSR A R H R 10 5 889 R %5 7%

E 4y C 2KEL D KE S AiHT— H 34 58719

WERS TR, BHRTEEH AR, AN, @RGEHAEHRE
SHE NN —8UG, HESFEE NIZIE 5 ESE BN P — B0 77 URYE 4
EINIRL T EHE 5 ATAEH N MFERI P h— S e RS RN,

67



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

RS AT A 5 3 S S MU o 38 1 I8 H B AT P 8 ok 4
I ST, AE 292558 R H 45 R 2 Hilg 5 A TAE H s a St 016 TR b2 H
i s A TAEH WA,

4. FRFEECT AT A 2R

AN B G i MR L 4 TN 5 AR I i v mT 7 B AT I i s VR T R B
HUE I FR Bvr vl A6 FH B bR D7k, 4T — H AL 46 50 1B H oM AR R 80/ vT
AT HHEIENT:

H=E X 0.06%+ H44ER K

H Yyt H NAS 4R B0vr vl 48 2

E R —HEE =3 E

BACVE AT SR AR H TR, FAE A BRI AR SR AT — 5
Ja, MIEE P2 b — RS AT RS A FE N, 36 7 T AR 305 6 5504k FH 4w
WA E 1K 77 AT bR AR BT AT T

U SRR s VR AT B 8 BRI R e mT A BRI BT R L SRR A SAT
7GR R, AR GRER R B 5 1 7 VR B S SR R P O/ AT 9
B TN K 7E 4 55 100 B 5 B T B At 2 45 v 4B B A I 4 A T FH )V R R
%, IR TCAE RS ARG AR5

bike—. REEHRMMFE” EE 5—16 TR, ARG IVE LA R
FUE, WA SFIN G, HEESIEE NS 7 i AT

= AHINEEE R TE

THIBR AT NFE S 2 -

1. B NGB8 N AR JBAT BUR 56 2 AT 55 5 80 2 F S B
BEG = R K

2. FEEE T NFEE SRS NALEE 5 3 S8 1 o R S IR A 1) 9

3. (EEAF) AT

4 F AR FH SR K rp I I £ A SR A3 1 N Jk 4 3% F 1R T3

PO G
AT GBI RE A ) A OB A, AR 35544 [ 5 B B i 3 P [

68



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

KB X BUSGE R ST o BRIAEE & BB I8 N ET N
FEEE GBI TR AN, Fe i MM GHEE NAKHTHE.

B W= BB AR, 3 G BT A KIE, e BN Bl HAb
55 NA% I AT SRBS AN AR RRE AR ARG X 2 e AR AT N 28 B AT
ZRANmBil, ES M ERA AN BT 0T, R E MBS TE AR
IRELEABLI LS5

69



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BTAEs EeErlamS5aoi

o FE A R R
A A A RSO L st iiat s VE et o Fe i E AR S s A H A

WCNATBRAH 5 9 FH i AR BT, ik <5 O SRR 2 18 2 e R D 25 2 Fo i AR s Wi ik
Ja AR

— e R BORE

Sk <l () PO i bk 2 ATt 70 P ik o ) 66 <6 oK 2 BC M) 5 R 20 e A 3 e
RESTENERINEIR IS8

= a5 N

1. AEeiaa B s mikh: e LS RS, BB ikl
e 21N BRI e 2R B A xS (1 2 < A BUEEAT PRI BE 5 A BB AL
St NN LG W WS o AN

2. eiia il e 2 e BT E A REIR T IE ;RIS e iioat 70 Pl kv H 1Y

<A LBl 25 A BT 5 < A A i 70 P < s AN REAR T T

3. BT ASEE A RIS HEHANIEEERS P, 1 C L& MM D K
B Oy BUSCIDURA B I 55 2, 2% 20 22k e i S 2 1) w1k BE AR A BTN D[R

<A 7 BE 7 5 L 28 D Ak L Wi e 2 B A 9 T A T o ORI | 3 i

FZ LW SN i 1] N O € TD L o N LW v A s
8 LT RAIHE « o~ S
A i ik EEEALE, FHREEANER, £ 2 0N
FEAREBN N o

AN~ JE s o e R AR 1 A

e e o0 PO TR A BOARAT SE K Bt 22 2 F h 05838 B AT /R . =
B E IS AANT 8, AL ST IRAT R IR B AL 2L AT, 2
EEACHUR PR3 S 0y A N I e £0 A0 B Bl D ont B SR P i < 43 8o 210 5

}

70



Eeo/\ B EEaRA)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B TSR, AR QLSS $h47.

71



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FHtHs EeWsitE5#HET

—. HEERTEUR
1. EEERNARESN RS TETT
2. BEEWSTHERERNADFEER 1A 1 HE 12 A 31 H; EEeERGFEN
SUHEERR T EN: i (EEEFY A% T 24 H, TN =20t
R R
V EEEREUANRTOACRAA T, PARTICAICKAAL,
Vv EE AT 5O R T
NIV VA =4 N RV 3
6. BEEWANNMESIEENS B RECERSHKE . BUEIFkT H# W
SVHZEE, FR IR RHE b TR
7. BEeEENGH 5SESEHENRESRSTHZE . R 6 E AT
FF LA 77 A .
T RS T
BGEHANEESIRGEEA L RSB AN BAMTE NI A
ATUESF S TRAR IV 55 BERE I 2 v T2 98 BT R R M S T IRt A4 228 40 1) 4 B2 W 5%
R BEATH 1T
SV BT R R I T, RS R R S A=
FGEBNNNE R E ISP, JUERESEE AN &
B tP MRS TR 2 HNTESRE BN A5

wn kW

72



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FH/\Hr HEHEEHE

v REEEHIE BPBENA S (GEE) . GafEIME). (5 B IME).
GRS F R E ) (FEEAFD) &I e
—. ERBE SN
RIEEAE B S NOFERSEIN . ST AN AEESMHRA A
R HE G NEEAE RN EE I € 1 B RN R AR A

o

\N\

RIS PR S5 N CARI I 8 0 B A AR AR R, 420
A EE S S IORUE PR SAE B, IR ORIEPT R 5 B etk .
SEREME . KR RTRAPEAD 5 1

AR A BB R S5 N AE A EIE IS 2 e i 1) P, B T4 R (0 R 4 (s
S EE IS 218 1 A E MR T LR RIRR “H8 @™ D K48 HI R
uh CLURRIFR “HRE M ” O SFEAIEE, HFREESHREH R (Ess
[F ) 245 BRI TR A0 D7 A e sl 52 ) A 4 88 1O A5 JEL B

= ABEEGAE BAHER XS NERHE AT WENESEE, AME TIITR:

v ERICEL R SRR B RN

2. WHIEZR % B S AT F 5

3. AR RS B AR AR K

4. USRS TN . BESHRE N B B S NI
5

6

—_—

« BEATAT B AR VR AR N LSRR B 1« AL P SR 1 1 S0 7

v EER AR R HARAT .

VO« AR I <5 A T 45 B4 JE N R F v SO0 o n R SR AN SOSTA Y, 4
5 PR S NRLRAEA [F] SCAR I A2 — 3 ANRISCRZ AR A B, A SC
AR

AREE G AT T IS ER IR AR 20y BRAF A A, Se sy AR
TG

VAT ESE R
NI EE R 15 B A

73



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(—) HEEWHEVHPB. GEEEF). BEFLE. 47 5Tk E
1. (FEEEFD) ZAE (EEERD) UFEAMSHRR. LEKR, ikt
SR EREA N R B I e BARRE R, Ui L i IR R S5 00 S B 4 1%
5 ROM) 28 ) S IR A
2 FEG R SRS R 21 i R PR EE I 5 R 5 e i < BT A RS ) A B T
VEUIFE RN HIRIRE [ 22 HF FE G300t . B iRt . USRS (5 B
R MBS MR NIRSEANE . (EEEF) A5, E&EHEUHBMER
RAEERKTZEY), REFHANLE=ATIHEHN, BHESHENH PG
FEFRE Wt L s BE A SR U Al A5 B A AR Y, R N 2/ DR R
— Ko HELILBIER, ST HEH SN,
3. REFEEMUUR I E RS NS E AR S M 18 KAk 4is
PRI B S IEB H BOAUR] . 55k RIS
4. FEE R BURM SR EE S S U PR ST, T R R R S A
N HEGHEER . (Beam) EXMUE, HEEe™ MR E B R =R
TR, BESEHARNE=ANTIEAN, e M EME, JEERERE
[P 3ty 2 e < B ALY DX ol B P s R i B RS LA A5 R R A AR B Y,
SEEHNEDGETH— IR EZILEER, REEHENAETE LS50
BORMBEEL
GHERELSTEIER TG, ESEEANEESMHURER 3 HHT,
KREMBREAS . BB BRRMEAS . (REEGH) QS
BAEREMRT L, HESHIRE NS HEEHFRU . a0 R
(FEEA R FEESIEE W UCE AT E Wl b, R G i SR 206 8
B ENAIM B BUE LM i BESHRE NRIR R (e R BEeHtE
PSS A M 2 L
(2 EehikEAS
58 TN L 2 B 4 UK B ) B PR G R e UK B A TR
FARSF U R S H S S TR E N
(=) (FEE&EFD) A
FE G BN R 24 AE USRI v [ IE M 23 W SCER B I H FEFR B A B8 3R

74



PN \EEEEERAE] N

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

A‘I_J>> f‘E)&/\ﬂ:

(M0 e EfE R

(GEEEFE) ERUGE, FETFAR 03I G 47400 P ) Bl e [l i, RE < 3N
2 55 /DR A R R RE S — %% S e A A 10 22 e U BB AT 2 et BUR T
EIER

FETT e 700 2 e 7y 00 PR A o T [, < BN N S 4 AN TS JH I E
JE )2 ANTARH, B RE Rl S < B A5 LA 0 oty s M X 3 IR H ) %
RIS A0 5 < O3 L (RN 2 < 00 B BT L

SEHARN AR TFEMER A HER 2 NI, e

U4 e 2 R AN AR JRE A i — IR 25 Sk < 0 AT ik < 7 0043 L R B < 2800 2R 1
EIE

(D) AR JBEE

REEHANMHE GEEGFD). UG B R e
BRI . T8 AR TS SR A R IRl 3, IR RIER B R fE ik &
R AL 19X 3 T b P A ) 5 A A B Bk

(7%) EWIR T, AR GER R R R s N R

BGEM NP EFELS R HREAHW, gl 58 S iR, KE
JEARE G B AE TR E Wl b, R B R S R e A BB e T B G
JER A I 55 2 TR A RS 20 BB TESR L A Dok 25 B A% ) 2> TH I 45 A
B Tt

FEGE NP SR EAESE R HENAH A, gl 76 ek e rh ik, K
SR T B AR TR S Wl b, IR R A RN T A B TR e T b

GEIANYEEFEELERZ HES 15 N TAERW, Sl e SRS EHRE
R R S S RAE SR E Wl b, PR R R BB e 2 i) B
/\

SR 5 Bl A R A

AEESHERRTIMTA N, BEEHANAESTHERELS NG 60 N T/EHA
[IE M 23R A8 A FEAT AR i S ~F SRR 23 AT 47 R 7

AR T ST PN LR I B — AR TR R 2 e A B R < S 20% 1 1

75



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

1, NPRFEHABBC B H A a8 BN 2 /0 I =4 7 I o S M A3 B8 ik
R HA B LS I R R I BT E IR I IR A S L iR
WA A D BT DL S AR G IR RS, AR BELIE I 2 € IRF IR S T R AT

B PN L 8 B < B LA o A0 o S o v 0 R B < AL 5 B A 0 S
TRBPE RS 73 AT <5

QORI Er =,

AHGRAERF, ARG DBEE ST AN ST 2 H A g3k 5 15,
I AT SE AR E Pk L

RIS ITAR B R ZE A, A2 Fi R B 2 < O R A7 A\ o B 22 < 0 1 A1 8™
A RS R A

1. G N K& B A IF R e B2

2. (EEEARD) &b, BEER,

e

N

|

3. BRIl REEI

4. BHAESEHEN, BETTEN. SOMTEAN. REnBECIN, £
SIS I 55 P

5. BB AR ERSIMAOVPEEEE RO BUEIC. ZE. HiEE

HI, HHHE
6. HEEE

Fr KA AR
7 FEEEHNABERATE 52 UL LB . JE 4 BN ¥ 52 prds

NAEH

v ESHFEE KSR AR5,
SEBANRBPEENG . RELTMESITE NT TS E]

i

PNE S i R IR AL AWAPASEIE =il 3 - AN Y [E RN =R o B
N BEEFEE N BAMTE NS AN BB (e A4 AR

Y

10\ BB N EFARIL 12 MPHWARTEE G022 Tt SEeE A
BEFE N TR EIE M L2 S5 N BAERIE 12 > NS 552

1. W RBEEEN S WM. B Wb 55 RVRR s #;
12, FGE NS P G R 2 B R G V5 R AT A2 2

76



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

T

HORATEUL T THEALTT, BEeH0E NS L I TR SITE I TR 3T AR R0
NS5 AHRAT J 52 B EERAT AL L Jh) 41
13, BEGEHNIZHBEGM ™ LG EHN . BEEE N BRI,
S i N B 5 AT R TR 50 BRI A J)RAT (R IE 77 B 7K B 39 A 7 48 1Rk
F7, B W HAM EE R RIS 5y S, (E R [ I 2 55 A B E B BR A
14, FEGU At iC I
B, FEE . BEIRS M. I, TN 9k A O TR AR . THER
T3 A9 e AR
16+ SEEFNHE TN R IA S S BNAHE H 9 2 F s s
17 AEEIFIE P ENY ., 1B,
18 AJh < K Az ERIURE [B] - S S 7034
19 ARG ISR A FURINE (] 2 5 15 52 JBE [m] R 17 Bl 4 S A R [l
20 ARG P W T8 n] PR B R A R L R[] FR R
21, X e &
22 B e L 55 B SS
23, JREZ MAPHIE ., A5
24 ARV T 4 v N DS ] S I R A S 8 ML [ 4 K TR
25, FEGAE K HES)E ML AT (418
26 AFEGHIES: 40, 50, 55 N TAE HES M AHRA NBCE A 200 A
BT HANK T 5000 JTiE R ;
27 FEEAE B ER L5 NNy AT BE XS B B0 WU AT N G B0 o <5 40 0 0
A 777 A T K M) ) G A = T LR M 2 1 A 00
OO BEAE
T (GEEGRD) FFEEIRA, AT AL b IR B 72 17 B AL T
RO J55 <5 3 B A 7 A R S PR R B 51 AR RO 5l DARRT e 35 F < 4
R AR ), AH S B8R S5 N N8 5 B 24 S B 69 B T A TR
HAE A AR DAL B 5 [EHIE 2
L) FEEHEFRA ARl
GAR A N R PE I, RS AREARh EIER S& 2, R T A S,

i
i

%

71



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(1) BB B SCRFIE SR 15 S 3 R

AN BTN B SCRAIESR (1, AR SR AR bt o i 4 i R
I8 SCHFUE TR B A B SCHFIE TR T o 2 09 B0 7 10 LU B A 25 303 P B )
PO SCRAIEZR AN, JFAE SR e AR A o 35 HL A I B SCRFIE T3 A B
SCRFUEZF AR 5 2 g9 537 1 LRI 75 SR 2 v AR o 2 49 587 LU R/
FeEIHT 10 44 587 SCRAIETR W4 .

() BB BT P IRE A BRUE 5 B R

B ANNAEIE G B AR AT RATIEE TGN 5 B A, A R 215
FEBEN P PR AR AT RATIREE AR BRSO K e, PLAE K
AT O fEL o5 2 < B P HEL R LRSI . BUE M5 R .

(=0 AR B G Ny B

& EHNN L AR SGEHIE M RUE , 2 e G RIAERA S e F k.

IR BT RN EREREEE AN BREEHEANSPEENG . Ren g
N LRI G BN R 5 A R e i At 09 PR A2 300 18] B9 A2 B 15 V0L«

(=) v EUE R 2 HUE I HARE B

N BRBEFSEH

BB ReE NN AR 2E R PEREEEIE, e LT~
mE PN R TTE P B R 5S .

U E AN S A IGE AL P EIE I S AOE A (e a D) 1L
SE, XS BN I B B A SRR R A S S I AU E . A
WU ERE A A e IR . BEORTEOSE S U S B dh BURM RS e
TEEARE SRR M R e BT B W, JFA ke BT 5
o TN
HEEHN BEEITE AN R E AR £ — R IR AR S E R .
BB PN R N 2 5] v [ E M 2 ik <5 v 5 5 O ot i 32 UM R PR <
B IFRIEA SCIGAE B E S, . SR, K

EEHN EEIE NRIKIEERE S LR FE B, 38 nT LARYE 7 2

..\

15

78



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FEHAMM AN PR L, HEHMAENAGE TR ENHERE L, JFA
FEA RIS LI A5 BN AR 2 — 2

NFEEAE BRSO N AT R MR a5 B R H TR S R AL
AR, R HIE AR RA, TR AR R B DR (EeEF) Z1EF 10
Fo

B A5 RIS A S B

(RIS A NI EY SV i SR = 4= S LV NNE St s N VLY EPS PR Esr S
MAERE B E& TN, e rER. 2.

J\S HHE LT IR G OO, JE e BN BB N AT 275 BE 3B 4 i i <A
SIS

Ly AN RIS R e BN L R 308 N TCIRMERA DA 2 < B O (A 5

2. BRI RIIESR . T S Hids . AN 73892 5 R H s
A JE PR A5 5 LI 5

3. AT AE H R B E 50% A BB I BUE AT 25 HIE ER T
1% HR A EHBORS 28R RMEAAAE B RATEER, 253 &8 N i
WA 15 Z A E

4. EAHEM He S R B EE R S UE RS DL .

Juv AEEGAE B FI AR E S AR 515 2952 1 N & i

79



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BHAET EESFAMNRE. 2IL5EEUMTHER

—. (EE&EF) s

1. RS A RIS SF A N 8 BN 4 45 TR 240 58 B 28 56 4 - TR\
RGBT I FTU, BAATFESRHRE ARSRUGE . o Fiaasm
e MEE 4 & R 20 58 AT A RS AR A N K RSGES 00, 4
NHEEEGHEE NFAREREIFAE, IR EIEE &%,

20 KT (G RV AR S S B A AR Rl EIE R 2 % 5
H A RS 7T AT, B BUE P H A TETR B A A

L (HEEERD) MRS

ATINERL —1, KIBAITHIIERE, (EeaF) NE&IL.

1. B AR N R e 4 b1

2. BEFFA, BREHANBRLIL, £ 6 PANEKERESEEN. B

EHEE NN,

3. (EEAF) 2w,

4. FHSRVERERUR Hh [EIE 23 058 1) H A 1

=, EEEMTHERE

1 FEEMP=EE/NE: AL (GESAER) ZibFhz Hie 30 M T/EH K
JRSLIE SN, B BN ZH 2L 5 0 3 B /N v [RIE M o (0 B R kAT
FBIEE .

D

B

G PEEANHAE R SV PER NS I EE A ST

Ao B NFUESR . HIBOH S0 55 BEAg B M v s R0 A B v e M 25
I SRR . FE 4 V=75 S5/ IN 2 AT DA I TR N B
3. FEEIMFE R NHER 5T FE ST SN A BT S I I ORE T R
filidh . AR G IV =i /N AT AR 3R AT 0 L R FE B

B =i HAE T -

(D) (FEEEF) LB HRIE, REEE IG5 g — R

(2) X He < W P FIGTA f5 55 1047 T BEAIAA A 5

(3) R FEEF = BEAT i E AN AL I 5

m i

80



ERo/\ BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD %ﬁ = EJ

(4) e HMR S
(5) WEAETHIMER 55 Frch i AR S BEAT AR s v, WS ERIM = 55 P il 5
et Hh B R LA
(6) K FEME M EIE R 2 &RIFAE
(7D XFEe e R R 7247 70
5. BEMTERKHIEA 6 NH, (HHAEE S BrHEIE I3 K90 2 1 52 21 R ]
ANBE SR, i SRR AR SR o
. JEHE A
T 55 2 FH 2 i B 4 I 7 0 SR /N AE R AT B i SR R b R AR I BT A FEL
F o T 590 B I 7 i SR/ IN LR S AR 4 T 7 R S A
T B SR AR B 4D
IR B G W P IE BN oy 7 58 K I I 771 S5 10 A S0 AR B 7 4T B ik 4
W= IEF R MR RBFOINB ISR, S M IRA NRFA A4
LB HEAT 43 B
HEWFEHEN A S
A AR AT SR E R IR A s Be M E R G & AT IS
TEAH SNV 55 BEA% 1) 2 VT 55 Jfr o 1 9 e A3 T =0 55 P Hh LR AR B 0 B 5 b [
M2 BIEA S S PE A S TREESEU P EERE R EIE RS2
SATLAEA N S PG BN H BT A, BG5S
BEAETRE M b, IR E FAR S SR A & B B AER E T L
5 T 7= i SRR B ST PR DR AT
BE G0 738 B A SRS B B B NARAE 15 0L

81



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

o BATE

— EESEEA REEEANERT S ARNEREY, Sk (%) &
AR E B (FEEATRD) L5E, ARSI ECE B E BT N i
I, L5 RN % H AT R RVE RIS DT R FERIAT o B 4 I 7 Bl 2
SR NG E 1, SR A DT, AR M, AR T B
ko ERAVAAE T ARG, HN K N AT EL 45t

N NCIEAWAR

2. EEGEEIN . FEEFRE N SN B E I E b B R 2 e
VE B TG 40 2R 56+

3. BEGE RN T R A TR 1R B D 0 5 B BN
PR

T ERAETTEE JTEAMNEN T, R KRR BRI R 4 B A AR
AT T, (GEEEF) R 4ks@AT MR M4k sE BT . AL 77 2 F AEIR
TRV A LS5 B SR B B, B LR R AT R o B SR EUE 2 4 it EAE
PURBE— Y R, AFEY KA BRI . R 2977 R b5 k9 R 3¢
¥4 21 3% H F i 2 7 7R A

=\ HTHESEEAN ESIEEAATEGIE RSB0 % B E, e
EH NI SIS N B O A RIUNE, &Y. AHEIEEETRE, H2RAE
RIVEE VRN, EH I R W 77 B B A, B B AR EE G B8 N BRI
B2 TTAE o (H Rk 4 5 B NN G 68 N LA SR B S P e 4 ok BSR4 i
T REM o

o)

SEIBAIDAER =

/

EE

82



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

Bt —#a FRIAERE M KRR

HHHFENAE, B (REeaR) mr eSS (EeaR) Ax1—v)%
B g A O I R REM DR (1Y), ATATT— J7 29 BURE S LR AT Hh [ [ e B 52 2 A
B G, PR AT R AR R U AT A e, ARt OBt o el ik
FE LSRRI IR T HHE N LRI, R MR &40, BrAR bRk
T RE o

AL EIE], A7 B ANAR ST H IS, 4RERBse. Bifh. ROuhE
TG FRUE N XS5, ded ik & B A NGt .

(FEeaRED) Z2hEEE OVAReEaRZHN, FIAREEE. WITR
AT B M GV R B

83



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

B+ #a EESFEKMT

0

(FEGER) RLEHE G R ZHN AP 55K & R

1. (BEEGFD) @SB IESFRE A5 55 5 LA 358 RN
BARRE F ol B IS EA RS A RSN P EIE R SRS % R
T2k, I J EAERE 2 H sl E £ 2L

2 (FEEATD) 1A B0 A H A B RS 75 548 R b B b 4
#wEIF G ZHIE,

3. (EEER) BAEMC HENOIEESE N FEEIEE NNEE S0 3R
ANENR (FEEEFD) &7 95 NBA RSRRAR .

ARG FED) BRI, B Bk RIEEI X sk, HEE R

N BT NEITHE A, B0 B FSERNEERO] .

5. (GEEERED) ATEnh S, SR EAESERAN EERE AN BHEN
TR0 35 B RE 37 B 2 )

o0

0

84



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

o= FHMMEMR

(FEeEFD) WHRRHE, f (EeaR) HFENS LA RIEEEM T

85



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FE2 TS EEESRANERE

—. BEEEFMFEANBFRE L%

—) EEEHAIBRS L5

L MRYE (SN CGEEINE) RHALA HE, He4 8B AR 45
EHAIR T

(D WRIESHET S, IPEESMHIN R EMEICH T,

(2) B (FEeEED) A%z B, WEEgEim (EeaFE) it
A B L I

(3) KR (GEEE R WUk 48 3 % DL SGE R E sl EHIE s 241k
1 HoAth 98 <

(4) FHEREDH;

(5) HHRME HERRESMEFA AN K,

(6) Wdls (FEEEFE) AREENE RERESIEEN, WA NEEIEE
NI S 1 (4B A ) J TR 5 SV, B0 52 41 b I M o T At M 81T
R B B i R A 3 G $ 55 3 (R 2

(7) FEFEGIEE NFHET, $RAHIIEESIEE N

(8) IE#E. TEHIESAIENM, WE B BN AR AT AT I B A4k
M

(9) AT BRZFEH A FF A 55 AR N LR FAT 2 £ B A0 WA 0 B A 4 3 il 55
ARG GESEFD FUE A, 5 ZFRH AL B 55 1, R

FEG B CHU M 4 B AT AT IR
(10) ks GEEER) KA RIEHME hE F e a0 BT &
(D) fE (FEEER) LR, TEA 032 T H e, 82 [R] A e 6 H

oj

}

e

(12) ARIRIRAEE I 2 8 AR 28 X B B8 A FATAEBEABUR], D93k & A
e AT 3 A 2 e P 0B T B . UETR P AR AR

(13) EFEEMSVFRIATIR T, U2k G iR 23 KIE ik AT AL B 5

(14) VIREE R4 S, AREE S AT AR 2t AT YR AR 5
S H AT 5

86



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(15) GEFE. BHRAIHHFH . SIMFHSH. ibZs. Witaam iy
e PR S5 I A A LA

(16) EFFEARIEME. EMMATSE N, SRR AT R &I, HIE.
WEfE], FER AR AL By 1 (Rl 55 R

(17) G 5B B SR B

(18) EFEM S A EE 2 M€ AT (B[R 205E 1 HABBUR] .

2. MRHE (FER). GafFink) kIEMaME, EeEHEAR S0
EAIRT

(D) REFHER &, PEBCE R EIE R 2 € R AN v 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (EeaF) AR Hk, PLMSHE . EEEe 5N E Az
P < 7 5

(4) Mot e A BRI N AT R e 5. Bk, BLRlfe
s Iy FE PAE R 5 7

(5) LA RGE ] M SR W55 8 B R NS A
ORALE P77 T ) ik < 01 7 AN < BN A IV AR BT, 6k i B R AN R] 32k 4 23 )
B, RheK, HHATIESRIEL

(6) Fpictl (FEEiR). (BeaF) KT RIES, AEN MR
PPN E CRAE S = N i, SRS = NSRRI

(7) MRS & FUE AR R

(8) RHUE & BRI FE Bl A8 THR AL S i BUA I . AR BE IR AYE 45 4% )
JHERF G (R B R AU RIE , #2047 RME TH RO A~ B 2 aE S
B 52 S S BT A s R[] R A 4% 5

(9) BATH R ZFE I il 2 & 55 2 1R T

(100 Z il ZRFER A rp IR 5 AN B2 4 o s

(1) PR LI (k) GkEaR) KA RE, BITHEB3EE &
e X555

(12) PRAF LG b AR, AN R S G B T HRI L BB R 55 Bk (FE i)

87



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(GEEeERD) &HAATRIE HAMES, FREEE AN FRE, A
ERIEWANGG 87 R BN E - S R A B P

(13) 4% (G F) ML2EiheE e ric i %, KN e nmiEsa
NG P e < WA 2+

(14) FHE 23 I S5 e [m] FRA B o AR RS A R [ T

(15) fk#hs ek, (BeaR) RHAAARME A RIS M BFFA AR
AR ETLE N B MO AERSOhHETAARE;

(16) FEHE PrAF 2 I 78 BNV S5 15 S I 2 THION . iR e At A
KBRL 15 4EDL B

C17) Wi PR 5 22 A B BB 3 SR B A & UL s BORHE RIUE I TR A Y, JF HL
TRUES BT REGHZ I (k& [F)) FE el Ay 2K, BER &5 2] 536 R
NIFBURE, RSO S B RAS (26 1 M AR BT R BURHI R B

(18) HIUFZMEEM = E RN, S 5RW P IRE . EHL A0,
AR AN 53T

(19) Ml EL HIE PR BE BRI E S B0 I, A 4 i o IR 2
I R A N

(200 M (FEEEF) IR 150K B 2 & 0 A N &k
BRI, B ARSHIE R DA, RS DA AN PR IR AT 7 G B

QD) WBHEESIEE NEFERMN (EE&ER) MeBITaC L%, 5

SE NG GEEER) RN IR, &8 AN NI S HEa
A 2 ) 2k < 4R NIB

(22) G TR S 250 = J7 RO BRI, B2 2406 55 = J7 Ab B AT OG5k
G5 AT AR TTAE

(23) DI E BENAL S, AR AR A AR 2347 (8 YRR BUR] B it F
BT 5

(24) HGEHNAAGFERMERRB RGN E KM, GEeaR) b
ARG S EHE N ETEEN, KCEE R SIFINTHRAT R S A58
SRS SEMNAARE 30 H RIS HES NG A

(25) AT AR I 03 AR AR 2 R

88



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(260 FESLIFORAF I G BTRFA N A4
Q7 VEAEM HERERE & R ANE R HUE AT (SR 205 1 HAh X

ax

(=) HeEIE NIBUR S LS5
- IRAE (GREIR). GaRINE) KA RIE, RETE ANBRIE S

AR T

(D B (e aRD) ARz Bk, RIEEEN. (Eea R A GEE D
e 2 e R E 27

(2) M (FEEFD) LSRG ETTE P DLGEANE I E B & B9t
HE AR 2E 5

(3) MB A EEHANAIL SR EIEE, xR EEANGE R (3

ERY L EZREENAT Y, R Hl 23] i i R KA 5Kk 1Y
o, NEMRFEIEN 2, JFRPUL EE IR 57  e B o & 1A 2

(4) IRAEA R TSN, 9 ST &K L IEZRIK P S R T R K
N PHIESR . WIS Wi

(5) WA AELE NI AKRE;

(6) {EH:GEHNEHNS, FEXHHIFEEE A,

(7) e, RO BIIMNTE NS 2 8F A KM

(8) IEEEM A EIE M X AE AT (&R 295 M HABBUR] .

2. MRHE (GEeiR). CGafRimk) RHEAARME, EeFE A S e
EAIR T

(1) PASSEER . BR ST R IR F 2 R 8 S &0 7

(2) BOLLTIRREITERT], HARGZERIE W, Bls 2.
B HAERESEE WS LA G, atiel e H

(3) @ fEena RS MR 5EZ. WSE I NFEHERL,
B ORIE M I 2 4, PRIERSTE N &Y SR8 N B A ULEAF K

WA B X T AN R 2 < 00 ol BB ™ MO A% S, 70 K B
PRUEAN R B 2 [BEIK P 8 . &Rk RHd S5 77 THiAH BT

(4) BRikYE (GEEE). GEEEF) FILMARMES, AEH FE e

&9



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

7PN E O = N BRI 25, AR = NFEE RS,

() RE S E I NRREES AT 5 E A XM EREF LE KT

(6) $ZHE FF B 40 7= 1) B2 K AR SR K 7 S 4 B B A ik, R (O
EEFE) MLE, WIEESEHEANNRTEES, N MER., THHEHE;

(D) RFES AR, B (EEE). (EEEF) KA HERE
MESL, FERGE B AT T MR, A rfb NMER, et s
L b B [e] S A R BR A1

(8) Hi#%. HAREGEHN MRS FE. EenPusrE. Eeh
WU A A%

(9) FpH 5 REEFEE WSS IE A SRS B iR H 0,

(100 X FEEW 5otk il ZERe . RS A R s E W,
W <58 N AE 45 B 2007 TH B A R 5 A 42 I (G5 F) e T ik
BEGE NG ARPAT (BEEE ) FUERAT R, B4 3R SHE N &R
I R

(11D BR2E (26) HFTAG RSN, RAFFESIEE WS IEEICsR . K. ik
FANHAMARIC R 15 LA b

(12) IFE R BN B HZAT A LU AL O R A7 JE B B N 44

(13D 4%RUE FIVERH SR I 55 3 58 BN AL

(14D A 2 <5 BN FRI 952 B S E 17 32 <5 0 B A N SA 2 < Ui A
JE [ 5

(15) R4 (BEEED). (BEEEFD) RHAMG e, ARESMERAA
KRR AR GE A FEEM ARG AMOEHER S M ARG AR

(16) HZMEEEMAN (FEEE D MRE B4 B MR BHE/E,

(17) ZMIEEWFEENE, S 5REEMWRE . HE. M. A2
ZANLR

(18) THII AR AR AR B B B RV B 5 ™ I, B i v FEIIE B 2
FARAT IE LAY, JRIEMIE G A

(19) BliEfk (FEEER) FBEEEW - HRN, NG TTE, HIEE
FAE AR R AT 1 e i

90



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(20) € B ik BN FEANE RN (S5 R e BT B 2 X
5%, HEEHARER (GEEEF) &RV RN, ROYEE M EHRA A
A 2k ) ik < B NGB

(21D AT AR 03 AR A AR 2 IR

(22) X MEANE 7, HeEFUE N RAEIMTE NMONEAT H&HE
Pot. BAMEE NERATIR ST AR T, A Bl i o @45 A i S B e 0 7
AR, HEETEE AN AN DT ERESINTE NS ST, B2
A AT AN, NARYE I AT E N S EIAMTE A 8 P S0E AR A i ik
FEML UEZF T3 1B 1 R

(23) PRI IS AU A NFI 2, $2 MOS0 5 H W BEAT A58 S0
NIEOLSE I, A I B4 & BBt g NI IR0, 2 =4 R ) v [T IE
e AME RS

(24) Z ARG, HERR A FATE BB EEN, WiREe
LIS I AT AN 5

(25) BEH ARG 7 A TAEH N, 18 EIE R 2 A AME R ik i 5 8 BT
HNBERAE DL, IFALAR SR BEAT I PRl S B4l

(26) FPEIEEHIA R BT Wl AHEAM AR T B a4 5k 55+ fk
RSB DA e, W, AL Bk, RItRA il k=5
KBRE, HARAE I TR B 24 A5 20 4

Q7)) EAEM T ERER & RAME R RUE AT (GG TR 205 1 HAb X

i

}

ax

(=) ZemHRA NKBRS 5%
B G RBE FFAA SRS O BRIAT N RIS (G e A IR AN 32
BB BKYE (GEeaR) BUSHemE, RSOVATE & ARG A (3
GRYZEN, BEEEABFFAARE SRS 0B e mBHRAT NMEN (&
FEY HFENIFAULE (e b s b Bk,
N He i B AT [R5 I S A R
Lo MRYE (GEeik). CGafRImE) REAARHE, e nmiRia N B
BFEEART

w W

91



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(1) 73 FEE W2 ;

(2) 2573 BiE5 RS

(3) MR ALE B FR T (Bl HL A O 2 1 31

(4 F R E ZOR AT R AR AN K2 BE SRR S ATRA AR S

(5) HFEEE RIRMARMER SO HFFGARS, SFEEOHHHFEARS
B P IUT R RAL

(6) E[ B Ml 2 TF R 2 15 2 BTk

(7) WAL N B

(8) WHEBEIN, FHEIE N EEIRGH I E LSBT IR
b/ SUISTNE AR R

(9) IEAEM A R A AT (G R 295 M HABBUR] .

2. MRHE (FEeiR). CGafRimk) REAARME, Eenh@iEa AN ss
BAREAR T

(D N REIFET GEea ). 1550 5E B St

(2) TR BHE i, TE S SRR, H IR 5t
e, BEMHSE G, BT R GRR

(3) KyEFEEEPEE, MATHEBRAET L5

(4) ZZANHEE N BRI PR R (& A BTl i 3%

(5) EHFFANIES VR A, ABEGTHMEE (BEEH) L1Em
A IRTE;

(6) ANFARfTH RS e L AL (BEEEFRD) HFNGER S D)

(7) PAT R SR B AR 2 AL

(8) MR AEHE AT Fy i A AT AR iR AR A B AS 24 4540

(9) S Bt 4R M7 I ) 22 e Oy R AT IR AN DT 3 4

(100 FEFEI L A EUER 2 M€ BAT (R TRD 25E AR S5

T ESMEETA NS AR W SR R R A

BEG I ARF A N R S #s A N, 2e 3R a NI EERBUR
RAPUREIE SR ARA N B VORI e e @A Na e Eh
WA T F R

92



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

ARSI AR ABHFEYL .

(—) HIFHH

1. HHMEFHEIGE FAIFRZ 1, MHATFREMHRFGARS:
(1) £k GEEER), (Eeal) HAEL4ERERI

(2) HEHIEGEHN;

(3) HEHILEITEN;

(5) HRBIGEBN . FeE N IRARME SR M B ST 2%, (HikE
B R 2 BRI S 5 I B v A 5 IR 55 B BR A

(10) HE&E NS SIS NER A RS M ARA AR

(1) MBS T RFA AR S B 10%LL 1 (5 10%) FE S EI 3 4 0y
WA N (DRSS IR SCY H S M0 E, FED stE—F0im
ZRAFF RS AR B N K22

(12) 54 A [7 24 = NBURIAI S5 7 Ae B RS 14 HEAth =5 101

(13) VEEERL (CREA ) S0P EEE 2 e 1 AR 2 H TF 3 4040
FA N K

2. TEIREEIUE R (EEEA R 205 Ya Bl N B B A ARl
T AR I RTHE T, DU B DU AT B 5 4 BN S HE AP J5 120k,
AN ARG A N K2

(1) VAR N SR 48 o ) 35 4 %% FH PO UACHRL

(2) VRBEAEL G 00 R W B R B AR RE [] 2 e . BB IR S5 2 e . AR TEUR SR Ty
Fav

(3) DPIAHRLRRERE IR AR RS0 (R A ED) HATEMSG

(4) XF (GEEAETY MBSO 54 0 AR A A\ 55 T8 S5 ASFI 3 i 5%
BENYEE I CVEEEIN N E S S VG NG A

93



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(5) MAEFELPRBIEGI, WEARGMHBSNNRE . EemnHr3k
TRE SN 5
(6) HEEHA, Boh. EEMENIEREA NN, B, BE .
et B G. ELGE HARESSH;
(7) BE4HEHHL 5 B S :
(8) FMEHERA (SR HEANTE AIFESMHRE ARSHH
BB .
(=) SWHENRAETK
1. BRIEEFIIE S (EEEFD) HELEN, EenPREa AKXl
SEIANALE.
HEE ARG E AEBARHTTR, HESEEANHE.
3. BEHENANEG LELATFESHERE ARSI, MY ESEEA
P BT FESE AR Y BRI B HiZ 10 H g 2B HE,
FFP A AN EIEE N FREE A E AN, B E R RE 2 HiE 60
HAWHEF: EEEHAREAEE, BEREANANELEGIFN, MY
SHENAITHE, HFAHAEBmEZ HiZ 60 HNEHFH SRS EHA,
SN M A
4. REEFEFEEMF10%LLE (5 10%) HEE SR Nt R — 225015 i 22
SRAFFREEGMPRE N KL, B RS EASR HBT . a8 AN Y
BB PR N i 10 B RE 2B AL, A5 S FHe H R DU 3 4 4 3
FEA NMREMBESIEE N BEEH A dog 4420, R EHABmEkE 2 Hi
60 HWNHTF: HEEEHMAREAHE, EESHH10%LL E (5 10%) 1HE
SEREE NPANE LEGTFR, BRSSPI BEitiE
AR BRI HTIRZ B 10 H A YoE 25 HA5, A e H a5
SR MRS E N FSFEE ANJUE G&EN, M4 E A BmE
Z Hig 60 HN AT . HEMBELSEEAN, HEFIAN YL E.
5. REBREEMH10%LL L (5 10%) IS Mm@ Nt —FHMER A
FHESEMRTRAANKS, MESEHRN, RS ANBAEER, MG
REEHH 10%LL E (55 10%) FIE 08 A N AT A8, I 20507 30

[\)

94



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

HA A ERIE R 2 6 56 e mATHRa MRS BT AR & Ira AR, 2
EEHEN. BT ANARE, MIHEG. T
6+ T A A NI HA SN DTSR T 2 a]) . s J7 A
REATEP
(=) ATFREHHEANKSIERIN ] ERN R BRI
1. ARG AR, AEANT2WATEH 30 H, EfEEN 2
T o A N K SERIN E DB LT N2
(1D WA H R A2 808
(2) ZPCNEHBRED SR P AR 0T
(3) AR EEEHHEA NR S0 HEa NSl H;
(4) RNEACEW N BEER (EREAR TN &4, ACEBERAC
A RHORREE) . S N 8] A A5
(5) 55 BHRARNLER R ER AR HL AL
(6) i 2 VU b JIHAE 2 ¥ SCAF AL 2 B AT 1) T 485
(7) HENTEIE A H AR
2. KBCEWIF 27 FOFEATRREILT, BN E LS BEER
H Ul AR e AR A A N K2 PR B BARIE TS 30 BRI A UERLOR S HL Ik
FO7 A RN SR PR A7 S A AR I R A Oy 3
3. MHEENNESEHEN, N AT FHHE R S IEE N BHEE RO R
PRI TE SR REAT MBS AN EITE N, IR AT Pi@Em e HA
PR E RO R R R AT R AT B WA RN S AR N, WS 54T
5 T3 2 < BN B8 N B9 5 L n R R TSR AT .
BN B e AN AYRARE NS ot R o T SR AT B ), AR R
BRI R
(PO F A AR AT A 2= BT 3
RS MR NK S EE I 2052 EHOF 207 NGk, W
U SEVF AR T A TF, WA S 2 WA R AE -
1. Bt & 2RO BT AN T B LA PR S R FBIE M Rk
AR, BT 2 I 3k 78 BN AN 3008 N RSB L =4 516 Jk <40 AF

EX

95



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

AANKZ, HREEENSEETTE NIRMRIIER, ANPRERETT. BT
RIS RFE LR 26, n] DUBEAT 2R A R N K = A

(D) SRHEMEWE R REMHINEIE. 23 a3 HRNEITA
FEA Z A AU FEIE M BRAFE AN BRI R FIE AT AR (e
) M BGBERME, I BRAA R Em A RIS & e EAFFA RS wR
TS

(2) &5, LBl E Hos AN B0 H A & 0@ ik ior,
AR SIS TAESEN G EILHEEBMIN =02 — (F202Z
o A B FH AR AL HACKR A R 2 &y B> T A S AR o B H %
SR =z, RN UL I e 0w A A K& AT a1 3
AMHEES 6 MHUA, e 8 i FH I EE A £ M ARG AR, =i
B FE B0 WA N R B2 FEA G B0 HARR IO RO 2 G4 BN A>T
ARG ENRBILHEELSMBN =12 — (F=7r2Z ).

2. WU & BT RIEEEE AR NG X R R F IR UL
A & 5 (R 20 1 Hofh 05 2UAE R sl H DLATIEE 2 A 5 N fig e fo stttk . il
W22 2 UL 7 Bk & 5 (R 20 1 e fth 5 AT R

FERIN 5 & AR 26, S8IRT 2 1077 A 2L

(D) WHENG GEEEF) L€M= B0EAG, £ 2 D T/EHAE
NG EPS N CVA

(2) AENEHREERLEBMESTTEN (WMRESTTEANNAEN,
WDy EE R BN BFE E 3 Ut 5 R R B IR T SR AT . ISR NS
EEN (MREEIFLEANNAEN, WSS EHEN) MAUELI K B T %
B2 BCEAIRLE 177 TS &y B AT N B S R DS L s Rt Nl
EEANGIEMAS IR R R IR, AR R

(3) ANESR A A IR W AU AR B A IR A, 0 By
AN 3SR AN TERESFICH RSSO 2 — (F20Z
)y AR NERRHEATEE WS NACR B AR W e 0 B AT
PP IR AN TAER G BT H A e A — 02—, AR NTT R A 5
2 O B AR AT TR 3 M HBUE 6 S H AN, #JsE i 3T 5

96



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

MAEREMIFREANRS . EFHENESMIRA ARSI YARE=r
—UPL b (=502 ) SR N B4 R A S W AUl N AR A
RELp=S/R

(4) FIRES (3) Wirh B B A5 = L B S i AR N B2 AR A
A T L RARER N, RTINS $2 5 B35 2 G B0 AR E 3246 A5 T
AREN BB FE N 2 S0 DU FEAIE K 0N A AR 3 S R BT IR WA £
EVEAO (CGEEAF) MSBCBEMME, H5ESBICHMIE AR

3. MEVEEEMAEEN L RVFIELL T, S@auUBEMEB, RIEESHIEE
Dy ERE A NN ALK HAb AR i 7 ARBOLAE N R S  3 5 AR %, #%
BT PR A 2%, HIh . REEHA 2, Bkor b 2B 5 A
TEIAE S BCB AP BI B ; EWCH T2 L, ARKE G 7R AR A AR AR 7 Uk
# U7 KGRI 07 ARG & 7 XA TS M A AR S, U I
R T 2 ALE RO ST 2 R AT . RS aiFea Aol URH A5 H. M4% .
LTS RS B AR Dy kAT R v, BARD7 s 2 BCH S AN e IR 2 Bs s b o)
i

(1) WHAKEEF

1. WHARE AR E

BCEE N AR RESHEFE ARSI ERET, W (EEEF) WERE
B PE b (ESAEFD . EESEHA. FHRESIEEN. EHMESS
Iy BEENE M I (BEE AR BUE 1 HARF I R 2 S NV TR IR AT 44
WA AR e i A F I

B M BREA N R HAEN R A RSB S , 0 A SRR B8
MIEFE SRR AR TR Ao

BRI N KSR R BN H I ENAIAITERI.

2. WEHREF

(1) BpIts

I 277 R, Bl RS T4 N BT A58 LA E R P i e A A
MEN, REHRSERFANTERE, SR EITRI, FFERR SR
R FRF NG BB W IARER, RS AP FR AR GE EFr

97



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

REHITEGLT, ISR NBOL HE U ARE 45 SRR S AL
AL EFTE NBURRIIARBE L4 R, WA R R B S e 0y B A7 A A
AREE N TR AL 50% L | (5 50%) 28722 — 4 B S B A AMENiZ IR
BEMBFEFA NRE M FRN T NMESLE NEA B RS0
A ANKS, RS RHRA MRS E R0 .

SR N S HIE SN R4 . 254 A S 4 N S 44
(BRI AR B IER SO S50 Frf BURRA R IBUN R S0, BITA
W (EREART AR AR T R

(2) JEIRTF£

RIS EOLS, H e m HENRAT 30 H AR, fERTl AR
Bl HIAJE 2 A TAE H EAUENLC B R A 8N G438 AR vk, fEATE
PR B NI AR

() Fik

B SR AEREA NFTRE 0 B BE — LR L.

B AR N K22 P53 A — FRRSCRIRE 3 HReidL

1o —Mill, —MRE S IR R SR R NBHAREE AT RER
PR oy 2 — VL b (F Ar 22— BT ARG B R A 2 TRTRLE 12 LA
RE ) PRSI S IR DA A ) A 3 T DA — AR ) 7 2UE I

2 R, RPN, 2 2 SN K 22 (B G i AR N SRR A BT
KRB =532 UL b (=52 =) @ i . FdkaaaE i, B
ESEMANFEREELEN, KL (EEEF) (EEEFSHELENRIN. K
Fe 5 HAM I G5 I DURE 1) e BGE S 7 A AR

B S AR N RS R I 4 77 T SRR

SRIGEHTT AT RIS, BRIEAETH I B 5 S AL W N 7850 1
FHSCUEAETIE B, 75 T4 A8 4B 4 0T 0w B PR AR 08 3 B SRR R AN
ARG A TR, R A 23 OB AIUE IR P WAL Rk e, R W
TSOR AN SR L & AN BRI, AR 2 T N L TR B L B S i R
NIRRT I AR A2

BB WA N K S B & TR 22 B R — T 6 58 A 91 1 & TS0, 24 73 T

98



PN \EEEEERAE] N

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

B IBIUR R

(£ =

1. WHpHe

(D kel GBS GTE ANAE, ReEmiira AR R
NRLHAE 2 W6 Ja BEATAE R 2 WO A0 A A7 N AT ACER N P e 2% o 44 2
S AFRAE MRS KRS ARNRB— 4 BB B FEHEE R RN ok
ARG NBATARRAZ BRMREEEHA SRR ETEANASE, HEheE
BB B AR R 1, S0 BRA N RS 7 AN 9 AE 2 UOT IR
Ja EATAE R 2 W) S e 0 W A N P 28 = A0 B e A A NGRS
No FEGEHENBEESIEE A HERSH, ARETHERNRTT.

(2) WZRAN R SR AR R L EATE fOOF R S A S
b YN ]

(3) WR W EFF NSO A NSRS T 552 1R & A 7
S, T AR AT R P4l R 5 SLRIR I BERBCE SR AT N R ISR AT
HUHNE R A R UONR . NS KU, R RN 2 23 A A B
Sk

(4) T FERL A UELIE T BAAIE, 368 3N B S48 N TEAS T K
R, AR R

WIIT 2

W2 EOLT, R0 RS ARSI AL & R
EANBRPUGER G etE N A5, WOE e B ARBUCE) ks it
TS, IR AENLON it SRR T UAIE . S8 PN B ST NEIRAR
PN A5 R R T S EEAT M B, AN SRR TR A

GARNE S &cF/As)

BE AR NRSRBG AN BB 2 Hk 5 H Ak EIER 2

BB A ARl B R s 2 HEA R
BB MAREE MRS A AR HIE 2 HATETRE B Bt iR H]

I AT R, QGRS AR RV, DI A3 2

99



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

ENL . AUERIEASE RN

S EH N S IE NS G0 B AR A PAT LRI 2 & 3T a A
KRR AR SR AHTA N KSRV IS MATRE A JE &8 P
N HEEFREANIHLIR

L) R RTEEMBRANKRS AT ED L AR WFREF. &
REFAFEME, PR BRG] FNEENE MBS RN A, AR R A I el
BN S BUM 9% 9 B B O B BE 1, ik BN 5 3L 308 N i — 20
RATA LG, ATEZEN A W EATBSONRE, oK AT m A AR

=
BX
d\

i FLJE U AT T
2 7 S )
1. Al o)y NPkt e SR BT, Rt ikl
S 21N SR B e 2R 8 Bl Jont NI (A 92 A BURE AT PR BT 5 A BB NI
AT BRI W 2 0 BE 7 SR Bl 70 40
2. Felaini)E e BUHE AR T, B el o Bo R H i
e AR R 25 A A ik < AL 2 20 e e U A REAR T T
3. HTAEE e BN B iRk 55 9%, 10 C SREEE MBI D 2R
B < Oy RSB B I 55 B2 % X0 ke e A0S L 1) w3k BE R A BT S [ [
— RN B ) BT (R S B
4. EEEMBUEENLR A A MER, WHBUE.
(=) Wzl &
S i 73 FiE 75 58 r N W AR L Wi 2 O B4 L ARl o0 O A L B i i
PN Lo SN LT AN 0% 0=t N L W Ve S R S
(=) s By RIWHE . ot 5 5Lt
AR il T HALE, JFhEEE AEX, /£2 HWE

MR
i
‘F

=g I AT R PR SRSt

100



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

- REUEANITE % CFEAMTE NNITE 90);

C FREE AN D eIk 4 03 A0 41 5 A 55 25

B R B IV ) 9

(FeaRD) ERUE 5 EMRIE SR T,

(GG F) ERJa SESMRN TN, AIMd . s miris 2
v BEM A NR2 T

v RIEREHRIESR . W0 5 sl gh S LR P CRAREA R T AESE A T
Wt A2 IR% BACEE RIS LU 1R DRIE B 1A 27 5 A A 38 D

9. FeRIRATICRIZEH

10+ AT AN #0585 (AR SS9 T 5

11 D9 AR IR [ A AE 5 T8 SR BEAT I IR ek Pl A ZE A 9 L (B8 N 3
HEE NRAT B A S B AD;

12 BRI RN EIE N, 2SR, W SK Bl B AR SR A R AR T AL
L% OB ENERL 3850 A HABBU S FHNFERL (LA LS AR 4 3504 5< (AR A
HE KB AT RFEE L IR

NICE St LG EPNIVER o5 IR (€€

14, AR SRR AL 5 5 SR HE 3 A <R 38

15. SIS/F R HBSE G M A N e B e E BN, Hit ety
NI HE 587 R AT N s &30 AP s e i i

16, #IREZAHRMEN (GRS 2958, 7T RS G0 7 71 52 1 HoA

oo 3 (@) V)] BN (O8] [\
J J J J

(=) FEEWATHRINE THEARHER A 75 3K

ANHE S IRV BT — B B 1B ) 0.60% R 3 R iHg . BB 1 THA

H=E X 0.60%+ 4 K%L
H A% H RITHR 1 45 1 7
E i — H 34 5= 13l
ReEHRRRUE, ZHRUTERA AR, A . &&&EHA 55

}

101



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

SHE NN —8UG, HESIEE NIZIR S ESE A — B0 77 R 5 &
EINIEL T EHE 5 A TTAEH N FEEI P — IR I S e BB N
38 B H BOAS T 0 B0 T % ST A F 9 R H 45 R 2 H it
SALAEH WEA AT B IR Bk 5 A LAEH W3XAT.

2. S ANMITE T (/MBS NG 2 D

ARG MFEE T4l — H AL G 5T 1B 1 0.25% 104 S 324t 4 et
HTEIT

H=EX0.25%+ H{ERH

H A% H RO 1R SR 7

E yT— H 5 G =il

RetERFHWE, BHRTERAAR, LA 2ReEHANSHE
SHE NN —8UG, HEESFEE N LIRS H S E B AP — B0 77 R s 5 4
EIAIEL TR E HAE 5 A TIEH A AEEE B h— IS S B G A
BB E TR H BN AT B B TE N S AT, IRRE F s R H g R ik
SATAEHNEARTTHLIE TRk B 5 A TAEH N3

3. M C EESARFIURT D KL G A A0 56 4 I 7= rh U H 2 P 5 R 55 2

RIS A BEEGMBNBORE & RSS2, C M D RIS A 8 & IRk 55
WEREN 0.25%. ARIELHEH RS TRIEnT—H C KB D KIS HHH ™ 1E
) 0.25%F 2 it tHE TR T

H=E X 0.25%+ 44K 5

H A C K8 D RES AR AR H LT 10 2 68 I 55 o

E 24 C KB D KA AN — H 4 %=l

WERSHEHE, Z2HRTERGHAAR, LA, 2RGEANSHE
SHE NN —8UG, HESFEE NIZIE 5 ESE BN — 20 77 XRG4
EINIRL T EHE 5 ATAEH N MIESI P b — S R RS RN,
B S AE HEAARAT4 5 3 S LA o 380 s 1 I H BOR AT P 8 vk 44
I ST, IBUAE 2292558 R H 45 R 2 Hig 5 A TAE H WA AT Hi 01 TR k2 H
i s A TAEH WA,

4. BRAIFREF AT L 2

102



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

AN HE G i MR L &4 TN 5 AR I i v mT 7 B 21T I i s A VR T R B
HUE I FR Evr v A6 FH B bR U7 vE, 4T — H AL 4G 50 BT H oM AR e 80/ vT
AT, HEIENT:

H=E X 0.06%+ 4R

H Jyfe H RNAS A48 2ovr vl 4 2

E ART— H A& 81l

G AT S H R, RSN SIS E A ST AT — 5
JE» MIEEI P2 b — RS TR SR A FE N, 36 7 T AR 305 6 B4k FH 4w
W E 1K 77 AT bR AR BT AT T

U SRR Hfs VR AT B E BRI R e mT A BRI ST R SRR AN S AT
i GG R AR, AR ERE R R B 5 1 7 VR BB S SR R R O/ AT 9%
BE 4 H N K 0 30 55 U0 0 5 5 T B LAt A 5 4 R AN S e TS Y A T e B
%, IR TCAE RS ARE AR H 1.

bid . BT P S—16 T, MRIEAE I AR YL
FUE, WA SFIN G, HEESIEE NS 7 i AT

v R TR IR 5 T AR s B

(—) 8 Bk

TE A A A RS 2Rt b, AR TERERAR 500 fREUMES (&
ETF), J14SzBnbnie 500 45508 A0 R ES .

(=) BFuH

ARG PR R A B AT

PRSI, ARBEE AT T N RE T A: S P EIER &%
B XU WA G AR T AR T 3 1 ) ) B XA 5 U LA 2B T W A S R E
FRES (LURER “AZES”, G585S ETF; @k, i~
Jel. AERAEFRTEUEASE EAEFEEIUE . B~ EHEAEIE: BUR RIS, A FRIF.
AT A DAL R SCRRIE SR BE 7™ SCRAIE SR 55 & 48 [EIIE 2 0 m] ) L s 4
R SURATIRE s BRATAE A PIRGARAR I . BRAT AR ST AT S0 . w2
P RIEE BIBUMR GRS T LR, SR GEHEL. Bk
Je 22 EE 2 A AT IS4 A8 2 Pl b 1 58 5 ROBIE AL 0 0 55 e AT 26 7 it )

103



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

CERMER BT (S BBl (S B R SRR 1
M7= gt ) DA B o FEIIE B 2 AoV i 4 #5055 ) oAt 4 ik T L

EEXTEE AT, ARG IR RS N B A R Ei e &R T H, &
i CRFEE G T BUR G SRl ki, ARG AT RAT IR
ST YR AR BRI BAERR TSR B SCRRIE SR . iSRRI
BATAHR RN B4 DL SR s b R s 2 VP T (A SR T A

KRB IR B A LU BT RS I EUIAMIR T35 46 55 77 1Y) 80% . Ak
EHRE TR 500 FREEES R HLHIAMC T AL ST 80%: FrfBld
B H AR — 4 LA BBURF 5 55 (0 EL OIS TR & 55 7= 5%, HABlen
B ST B AFHIRIES . N RS

HAEEGFIN S, bl 500 F5 8L G2 48 2 BRVEHE A ERERAR T 500 FEE0M 2
HE4 (8% ETF).

AR I B LA LUJS FOVE S 55 oA o, B 08 BN AE B AT 24
PG, AT LUK N B T

(=) Btk

AT G VAR WA BT AT B 7 G B, I8 I AR B YRR S S i AL
LA B S5 IR XU UL 28 7K ST o

1. e B SR

AR B G e B E AR G TR I E M A B AR i K e ads, oF
Al T2 ) 22 G XU R 25 S 55 7 10 T WAL & 5 XU, 0 s 5 B o M 0 % 2R %
PRI, AEORRR AR KR KSR R AR Rl b, I B A AR e .
BEAh, ATE B R A I AT 5 5 AN R R B B KU, M A, TN b g L AR R
I % .

2+ ETF $ % 5Rn

AIEGH DR A F B, Eid DN R ETF,

(1) ETF ymzh ik

ETF B BN P2 i S i HE N 2 —, AREEEIGHER LU 7 THxT ETF AT

1) ETF AU, MUREIE /N o] BEAFAE B2 A 5 s AR B R AR i 1 s il LA 22

104



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

I BB AT B B e T S5 4R b

2) ETF BTG RARfE, EEMEELLAN % (bid-ask spread) /25 &3,

3) ETF M4 h K, Hrith /KT EakE T ETF 28 5 AR, 1fi ETF bR
(B 77 B B AR PR g 1 i AN 7K P 5 X .

ARG IR AR AN 7] 5 e U SO AR 1K) ETF EAT i b ek, 4048 ETF
S ST [ M A R R AR

(2) FRAR RS B /ML

Pt ETF 1 H AR — M LASREGZ ETF FriB R 557~ (s, ik, ETF #E5H
PRICIBE P2 AN A% 2 T IR 22 S /N, RIGE KRB KU e /b o AR S 45 - BE 8 42
ETF HERER R 22 MR A 2 P R 2 A% AR UG

(3) KPR HI 24z

AR SRR L R B R P ® (Total Expense Ratio) BHTE4 /)
(1 ETE Stfh, O30 FLI S R RRAG A, Bl B9k . FE48 2 S i i 2 5%

(4) X F-77 Rz 1

XFTERCETE, ARG UK B SV AN AT N2 R, I 51 % bR
PP A S =TT VR Ry, IEKed i 23 Bl B 10 07 2B Ak B 07 UK

3y dE b AR S B SR

JE RS E B WREN: —RLE ETF #3% SRpEk sim st AR
RIS, 5T ERERAR T 500 FEETRECE 4 e RAE [ HERIUE B 5t
P R B AL A B 4 (M AU 2

4. JBEEEPL RN

AR F G (A P AN TE A V20 (A 0L AT B e MR 0, i i B
PG A 1 SRR AT L R B P25 3R T

B [l 5 WAL A R 7 A T SRS

AT 5 (R [ T WA A AR PR SR A P R . R MRS VE AR SR AR, FETRAN
IR ERATE R L MBUER LR T 37 S5 K B FEAtE L, R E FHAR B AN T A 1 [
SE WLt 1558 SR

T A 3] 5 AT e A5 % SR IS 1) D e 9 A LA L S A S O R A B
SRR E IR o A3 5 32 P 38 G 2 SR SR BEAT T AR 5 2 $5 B8  AUAN ]

105



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

WS 2 #5510 H b A R FH T 47 5 00 110 6 98 10 R0 SRR AR XU 8 28 2 T XU
(IR A A J 4 AR AR AR 5 93 5 5 B T 55 ) R SRR 5 W) RO 9 o AR Bk 44y
Fa M BE7 T 3 0 5 A8k b SRR B2 (L 22

6~ BEPE S RFUE I3 5 U5 S g

] P B P SCRAIE S5 14 DUE DR B P IR 4 7= oA 3, 794 T B sy
Bo 7 i R R ORBRALE TR A B 7 T B AR IR K 23 BT, AR G 7 [y 5
FRIEFF ™ i BARBUCRAESE N, SR ZEA T 40 ST AN B R AR S5 G, N TRt
A7 IR 53 AT AN AR VT A 5 B AT 43 0% o AT G0 Tt 2 1) 0 7 SR 25 1) Ak 45 %
PRI HEAT /0B 0t ARSI B 1 XU

7 GRUATA AT SR

AR J 4 T 4 RIATT AR i (R 15 v 2 TR VS T A 205 A S s A 0«

(1) R, BT A3 KR Rl SR THi (R, N SR R A
PRI 47 T 2k 38 52 1) 7T 3 KU

(2) ARCEE . FIHERATAERIRBIIELF, 35 ARy A, 8T 5l
A S BB A B B AT B AR, S AL A His R R

UBAE, FERFE A FEENE I E I HAT R S R 5~ AL G0 it
ITBEIMEZREDRA b BEAMRIIAAS By 558, DAR IR, ORBEHEEBE IR 25

KK, WA EBRIUESF T4 TR, ACKE G ] AR B 1 B A0 SR AR SGH
ARG, I I AT A

(PO # 5t R

B4 (R T 2H A IBAIE LA PR 1«

1 ARBEGHBET IS I AR T 28 51 80%, ARHELHH Thx
T 500 FEEFE S M LBIAMK T ARSI A 771 80%; Frif 500 fa ¥4
R4 IR Y ERERAR I 500 F B A SRS (B8 ETF):

2. TRFFAME TR B8 5% 10 4 s 20 H 75— 4 LA A IBURF5 55
KA S NEREEF A E . A7 AR SR RIS RS

3. ARG BT BE AN IS B T R 140%;

4. ARG IIREAM BT R A LA T BR )«

(1) B RIEHMEE G4 08 LU A A B 4 TR P21 B 1 2096 . ARG 85

22}

106



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

HMTIRE ), TR N Ly — R4

(2) REGAPEET LT EEE:

1D HAh RS54

2) BE:R4 (AFeeder Fund);

3) R T AR PIIE SRR 754

(3) AEEGHFA A — FARAT AR IO I R B B 7 i 1 20%, bR
AT 804 2 v BT R VAR AT AR BE A BE S I 04T B Bl — > e THAR BE T 3 v [ E M
ST (15 PR LA TR I8 AN RAT , (EAF TR FE B K A7 T AR 2
R PR

(4) RIEEEGFFAFE -V BUF. EER&RHZRRSN RATHES TiEA
T 5 B 7 A Y 10%

(5) ARFEEFFA 5 b ENIE N 2 %38 X0 B G 1 10 % 55 [ 5 it X DA
A At ] 5K sk X AIE 7 1T 3 HE AT 5y IR 55 B8 7 AN A9 1o 4 <5 B 7 1 B 1Y)
10%, FoHPREA AT — B SR E X 173 IR S5 B 7= AN R 4 7 7= 1AL 1Y) 3%

(6) GG IAUETF FH T B M R AT ZIE SR RN SV E FLE . K
R PNE B TR AR R A 10% L EBA B EERIIES: K AT
SR Rl AU A A BT R R N G IR, RN R — IR R Bk A A
SEUEFN 2 [E AR AR UE T AR U ERIESR , AR R B ABGIEAT A 3 4t .

(7)) AEEGFFA AR IER 7 T EAF B E G AR 10%. 1ZTER
AN VEBE 77 R PRV BT < R R VAE 32 IRAIE 25 DA B r IR M 25 A 10 oA
Y

(8) AFGE I NE N 2MIES R — B ES, ARET 25
AL G AR A 20% .

(9) JRIAFIBEA] . 22 5y 15 S A5 I FH a8 itk N 3046 10 L U AN 15 o 2 4 B
A 10%.

(100 AIEEATSHUEFFEEAL 5, FF B L85 A

D FrEZ 55000 F) (PR TR B B A EE M 2 AT
(K15 PP 4K o

20 SR ECHT A v i) B2 AT U R A AR AR R T E MK T O RS T

§»1
H

107



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

B 102% .

3) BT BCUTESE B N S 1) AR G S AT B SR P AE BT IR . A
BRI — BAETT Y, AF AR PSR SR A AR B R AL B AR LA
R R

4) B EEN 2 5 E BUE S, FRYIRT LA DT 4 TR B

O B4

@ AEHCEH

@ ml

@ BUNBF

® Hr B L ARAT B b AT EIE IS 20 0] 1S LA PP BE oh 4
AR (FFE 38 5 TF 07 BH ORI T IIBR AN H B AN AT 48 45 FAIE

5) ABEE A ALEAT ] B 28 1 AUE I3 Y58 5 FFAE 1E % T S 18 451 (¥ & ZEH PR
N ELRITIEAE — BT CAF ISR .

6) HE G TN B 2 0] 524 2 GRS Y AE 5 v R AR AT ART 45 5 SR L B AT

(11D ERUATAE MR

AT G P TR AT A R AN R T4 T A K B R B, AN T AR AL B
KA Gy, (RN L 224 P 18 5 T BRI E -

1) ARFEE G mAT A S AR O AN B TR & B 1 E K 100%.

2) AFEH BRI ST VI RIE 4 B AR AT SO AL 5 . %
VEHE 6 28 S AT AE i SO IR 30 R B BN S 1 T 3R & W P I ) 10%

3) ABSHRRTTMEL., BMEE G HEMATAER, NAFFEINE
K

© A5 50FR (PREIRITERSN B3 EAAAME T EES
SN AT RS FH PP VP2

@ ZGHXFI N U BTN TAEH XL GATAE, I HARTES AT R
I A LA o 25 1558 55

@ AT Gy % F- 75 BT T M AN 5 4 B 7= 1 E 1 20%.

D) IEEEENPCYEEARSE S 2 HHE SRS 60 A TAEH Py b EE N 232
A& ALFEATAE it S ~J B RS 23 A 4 AR

108



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

5) ARFEG A H ARG SC R S AH ORI AT A

(12) 4] DURYE IE % T B 2 554 ERIEAE 5 . WREAE S, IFH.
JS2 2438 55 T HIHE «

D A2 5IEREEZRZE G FT (REEDARATERIN B2 B A o E R
SHNAT (15 PP 1S PP

2) Z5IERIAAE G, 4R BT R T i R ST HH S e dE AT 1 8 DA ORI
SAMET OERIERTER 102% .. —HEJ7EY), ARSI CIE ik
AL BA B B S S A DA R R

3) K7 N A TE [ A8 55 M3 A B I [ AR i 4 S AT AR IR 77 AR R BT i
F BRI T

4) Z5RAZ 5y, 2500 W NAE 25 R BT A v ] 23R4T 1 8 DA O 2
T NAE S T EAME T ST LA 1 102% . — B2 %), ARBEESARPET NG 5
A AR B BAL B O IR DL L R 75 2L

5) BEEWAN U EES SR IERINAL S WAL 5 o R A AT
PR A BT o

(13) &S 5EAMEHETAL S BRI S, B O iR IHE e S
ST B E 8 R BEIE S S T E A B S0 %71 50% . AT
LI RR G, JE SRS HUESHETYAC 5 . IERIEAE 5 TR FHRRY) . BLEA
BIPARE B T,

(14) A EE A A B 2 00 () F At PR A

5. ARBELG BT BT I DA T R -

(1) AERESFA KA iEs, HiiE (R w5 A LSk
EHE IR AN LS T EHE R 10%

(2) ARSERNEHF2MIEERA XA KATHIES (F—FKAH
TERE RS R AT HI&FRTHED, MBI ZIERI 10%, 568 IRE SR EK
(3R] 5 L AG EAT VIE 7 450 5 1) 4 ot P T DA B2 0 2k R 11 LA B )

(3) ARFEGIBET A — AR GE N5 K57 SCRRIE R I L), A5
R vt HER 10%;

(4) REEFFA AR CRRES, HiiE A 5 & 5= 3 E

109



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

20%;

(5) AFEGFRFA K F—FR R — 15 F PO 577 SCRAIE 7R I L], AR I 1%
BE SCRHIE SR AU 109

(6) AF:GE NG B iR G 50 TR — IR R as N B & 2R 5877 SR
R, AHEE ARG SRR S THIE 10%

(7) AN TEHFAFES N BBB LLE(F BBB)I B/~ L HFFES .
BEGFEA BSCRRIE R ), RIS RS TR AEAF SR B bRiE, SIAEVE
Gt KAz Hike 3 AN H W T A EfEz i

(8) A KLt N4 [ HRAT (8] [F) Ml 117 3 EAT 453 2 IR D P T < AR AU AN A i Sk
ST FEEA R 40%;  HEN A EERAT (][R T 3804765 25 1m0 0 () e KRR 9 1 4%,
{27 TR 2 1 /5 AN 15 44

(9) AF:EFFHE TIRENEZ IR B K THE & T A B AT & 57 i
B 15%; EFXSSENARTE, BHIES M7 HE U B 45 1 G4 PN Z A1 Y
PR 2R B0 B AN A LA PR ), B 3 NN 2 Bl B W 0 1 32 BR % 7 1
e

(100 A KL 5 R SERUE SR B ™ i L FEIIE I 2 D€ B A 3244 58 55 %
FHF TG RIGAE 55 (1, W] HES2 A it 14 8 Jo SR R 2 5 AR B 45 5 () 240 5 R4 92
Bl DR A7 — 25

C11) VEBHEH S b BHIE M 2 HE IR (GRS AR 295 1 A 33 5t BR 1 o

PHIEZRH B M 378 IR RAT NG T FEGMARZ) S5 &8 BN 2 A
(IR BB S B LIS & LIRS 4 THEE (3D - (8) M Bt Ll iy, 3t
SRS TE 30 /NAE 5 H AT RS, (A [EHIE 2 08 BRE IR TR BRI .

PHEZRAA TR T3 ISR RAT NG IF BB MR AR 2 S5 2k 4 1\ 22 4b
MR RS SR A LIRS 10 30 5 (BREE (7). (9). (10D 4h) T
SERR LB, HEEE AR SLE 10 M2 H AT IRE, (A EER S E
FIRFIRIE TEBR A1

BEEHAR Y ARESARAMZ AR 6 NH NS H A LBIRTF
BREEFNARLE. £ LRIRIYN, RESRHRGTEE. BB RIgR S5
HEEFMAE . EeAE AN EERENRE St A ARRE S RN H

v

Py

110



PN \EEEEERAE] N

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

ALTFUR

VAN B ) A B RO IR PR, i B AR, R EAAE
JEATIE MR S5 DA B 4 15 T AN T 52 K D BR o sl FH B 380 5 v vk il s
FE -
SR EHETE L ER A 5
FE T E TR TS

LG B MBS TR SE I 25 S I3 S SR ANE S SRAT A7 3 A RN 2 R
P U 35 <3k D B A 43 5% P T R S A

2. BEHHE

BE 4 B P A R 4 B AR A L S I E

3. A{EITIE

1) EZRAZ 5y e BT A e 2 il 8

(D ZH5FT EmRA MRS CEFERE . BUES), DLIHASE HEIER L 5
PR i () M E: MEH TS 1), HEihst b HIE &5 ER K
A R AR BIAIE S5 R AT WL A R AL S RS20 A% R R A1, DA 22 & H
mh QR E: EIEAE 5 H G &5 R A T BB EHIESR KATHI
KA FEMUESRAN RS (B R, ]2 AU B8 i Al R AT Tt S B RAR A K]
R, WREILZSHN, #iE N bk

(2) A8 5 fiv b 58 By B A Lk (A B B g Wi o i B, G AN E H 3 =
T3 A AE AR SR AL 0 AH L it Pl 2 Ak AE 15 0 EAT Al A

(3) 5B B 58 5y B R Ak (35 B8 e W ol it B, R UG (B H 35 =T
FAAEATUA SRR AR St 22 [ R P — ik i 0 0 SO At B T AN R AT A4

(4) 5 fr B Ti28 5y i vl i 46 5 23 LARE H WSCRE A VR At (4 A0 s

(558 5y v b ANAEAE TS BR T A AT AN E SR, K A (B H R € 2 ot B -
A 5 P Gy M LR R 08 7 SCRFIE SR, SR A A E BB A su A

(6) XFFEAL 5 Fir i AT AR BT BRI AL B i g, ARV ER 1T 2 1)
TEOLT, BLAEER T ERZ TR Bk A E 9 18 H A ot (e s X TR T
A R BEARRANE B A RMERVE BT, SR 4R A0 24T P88 LA A A 8 H 1

111



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

W SCHME T AEAETT SIS BB i s IR D IR oL R, RER A E SR E
Ho fe s

2) TR ETTIIIE) AT RS B X 20 i R 1 AL

(1) &, SEd8Me. BCBCAN A TFIG A RHE, $2Ab (8 HAEIETR 2 5y B it
(R[] — B SR WA E VAN R 2 H B Z 1, ULl — H i Gl o) e ;

(2) HRAIFRATR EWIE . GZ#MBGE, KA ESAREE 2~ e
5, EMEEARMEL AT SRR SCOERTEOL N, A {H

(3B RAT I WA — S ST R PR ST e 52 BB B AN IR T 0T RAT B2
B IR AT RAT BEEI 24w AR A TF R e 3L K538 oy WA A s BR B YT 0 e
SRAE, AR BTRAT R BT BIWAZ G B I R Sl A2 PR SR, F
BN BAT M P2 S RE B E 2~ Se e

3) oxb 2 EARAT 8] T 5 B AN SRR [ E ezt il FE ISR =D LR R (1
(RIAR L b R = H A AR U A5 B RHARAT TR) 1737 _E 5 B 18] 5 Wi ot i Ao, 2 HECERS
=7 FEAENUR SR (A (KD AR N it e = T PR — (5 B O B R A A A A 3 5
FBE N BB [ s w A, [l B CIBUE H CE 2D Ja ARAT AR B
T B AR B PR RN AR EAT (B . SHRAT I T oA B, L3S =T B ALY
RGPS ENAR 67, ERITFRS iR E A AEHEZ R, K B
8] T R AR B R ARSI ITE LT, 4% At E

4) HRAE RS RIS, e BT LR RS e b, BL
B ORI S A B PR PP

5) FgAtE Tk

(1) b T3 F) i < P2 At ) EL P AR RS 58 5 B BROMALEE AN A 18 Adi (B T
Lo, B 22 5 H G A5 AR KRR, LUl 52 5 H BTCEANAt AE
WAL A oy H R 2 Br B R A T B RARAGI, AT 228 SRR 5 b b A AT T i 2
KAMMNER, HEHILA W, #ERX ST,

(2) HAt e A2 3 52 5 IR ik < AU AELA AR o R AT A48 H L,
ARG EL A 587 A1 (ELREAT (5 1L

6) FrAE T HAGE %

(1) EmWidar s TRAZAE B 2 H H b 22 5 Fri B O G (e Al

112



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

AH A G, CABGEAE 5 H s A 8 .

(2) &K EAHTA TRARBAMN A, WA AR A A E, TR
B AR T A RME: BRI TTREY ATFHE BEUT, hEEEH AR
TINHAZL AT, I e A

) AFFEEIEE T

N FEEE A FE TR BT TEIE S5 22 53 BT i Bele 22 5 H OB AN A 48 o A {H
HIEZZ 51, LABGEAE 5 H ISCa A 18

8) AR BN T B 558 B HIUE SR E 7 1

SEFAR BTTRIE . SORIEZ R SRR S RS, N2 R A A {E R
ATAAE . SR RS T IR B W S A SO B, S 3  TAR S LA
B, SRS NEEG, A RILA SR E RN A E .

9) U B TE A R B 4% TR T AT A (AN B LR L A SO A Y,
G P TTAR Y AR 05 B S N € 5, #aBe LA oM E A% A5 18

10D AHORIEHERI DL W0 A bR 1), MR . W i I,
12 [ 5 A5 oH 1 A A

1) A A ARV SR B I« Al VAR bl R e BN IRARAT BB 2
A N B a5, Hoer N R il DA H A BN RAERAT BB
R A A T TR SR AN gl 5 S HoAth B ok N R IE 2R, SR A 145 5
(Bloomberg)# fit (1t HAG SUETIF] 16:00 #5568 M5 3o KR EH K
JTERATH

VRIS EIRIC MRS BN, DU SR8 N B S T8 AN e it i) & 21
NFEINETTEE G ks J i o

12 %of -F- 42 8 v (1Y AR R R 5 45 130 5% O 7 b PPV V2 MR 8 1 22 M 1) 4% T3
Fi sy, ARG HA TR AR AT Al AE s 0T BEBON e 1 HE B H At S5 B 5
UG bR AT YN B 4 S AL L RIAC R & 22 57 10, B AEAH DGR & R H ks
R SAS L SR AT AR AL PR A £ 1 8

ST ARG A B, 24 BN W] DU B o) of AH S 3 5% T 3 (R o
SO 0 45 T 3 LRI o BEAME RS AR 2 48 B0 (K48 R B D R S a4
Fi 5 IR F AR Bl o 2R BRSO I S5 A OC TAE o 48 1N sl LI 1 B 45 It ]

113



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

X B 255 R AL B ) FSEHERA 1157

IRk 8 PN B S FEE N R e il S i e & R B A E A
Fr KRR SV AR 5 B AR BE 78 70 4E 57 J < 0 BURF A M 2 IR, 37 BV
X7, IREAEMEA, U5 B R .

WRIEA SV, e B HETH MR & TSR 55 R &
A ARG RS2 DR R E B NE, B, S AESE RS
(R Iy SRS R o e = S i v 2 LY = L7 Bt o 2oy b S A D= SV /3
Fe B N A A BT AR A T LA

(2D BBl e matiHEm ~ 57

(e EFED) ERUG, TGP B G 0y 30 W B LRI HT, 2 478 BN D
2 55 /D JAAE T R sl 0 R — IR S <y B B e U U THEL AN B e R 0T
EIER

FETT UG 73 B B g A7y 00 FR W B B [ i, i 8 NN S AE AN TR H
ANTAER, B FEE R a8 B LR Xk s8R R R TR (2%
A7 B0 ) 32 < R 2 <A 0 2R T
EE NN G AR TRERMERL R —HEN 2 D TAER, £45EM
U 3 i 6 A B i i — T R 8 Sk < AT 2k <5 A 0B A 0k < 0 00 2R 01
EIERE

. EEEFRMRMZIER S . B LIRS BIE 5 7 5(

(—) (HEEEFH) KAE

1. AR I 5 [ SRR e BA B 5 5 R 200 e Bk e 0 AR AN
R RUGET FFI, NA TS0 A A MR RUGE . 3R EE I
SE AN G B[R 240 58 AT AN 2 A R AT N K R BGE L 000, Hh 2 e BN
HEIE NFARERZREIAE, IHFRhEIEE %%,

2 KRR A RV RS 3 o AR & R b IR 2 % 5%,
HAERG AT, BRBUERDE P H AR E BN~

(7D (EeaF) mZ&ibFh

A NS0, GBEATHRERE, (i) M.

1. RGBT N K& e &1L

=~

Ja i

2
R
ke

1

114



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

2. HEGEIN, EEEENRTTLIL, £ 6 MPHWRAHESERAN. B
He I NARER I

3. (BEERED) 295 A
4 AHIRIEE AT o [ E M 2 RE A LA 100

(=) B IiEE

I RS PHEE/NE: AL (GEEER) ZibFhz HiE 30 M TFEHN
JRALIE SN, B e e BN A A3 g W 7 T S5/ N AL R A v R 2 P S B AT
R

2. MR ENHHM: VB MR HESEEN, Eeft
BN HAMNFUETR . GO IO 55 SRS TR AT 2 v M AL A B M 2 Fie
FEMIN AL . 2= i S/ N R DA i 2 AR 57

3. MRS NI M E R NS R RE L E
iy ARBA L. Fe SN ] DURE BT D B R SRS .«

4. BEWMFHREIET

(D (FeaF) LR mBln, hEkeEW-ERE NS g e,

(2) Xt P A BT 55 34T 1 BEATAR A 5

(3) X H: g W= AT Al E AT AR B

(4) HEE RS

(5) BSTE I 55 Froa i Sk 5 HEAT AMA e U, B RT3 55 ot TR 55
et R A

(6) g HE k& ik EIER 2% 2RI AN

(7) X F: R R W 7 BEAT 70 B
5. ReMrEERR 6 MH, (AL G UETR R sh I 52 2R 1 A
RE SN AR TIN5 S 300 BRAH LI

QLPIRCE 84!

TAE R TR e i N HAE AT S il R R T R A i Pl & B 2
H s RS9 2k e 7 i RN AR e N e 7 R S A

() Fe g 7B SRR B 1 70 e

R I < I P18 SRR 0 BC U7 585 R ik < W0 7 1 0 i O 4 T R A B 7 T B ik <

115



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

WFHB SR S RBFOHR IR & 655 R, %REehBa AN RFa e
Ot o247 70 i«

() HEW T RE N~ S

R A RERFILM ~ s HEWrEHIR G 2 AAIET .
TR RAMY 55 BEA% 1) 2 VI 5555 B o 1 5 R A 3 55 P R A R LA i b [
IER &I A S U EREA S TR PRSI FIE R SR )5
5 A TAEH A M a5 N3 AT 2, GBS/ NN 28R H R
FEATREM S b, RS RIS SR A S S SR E ] L

(B FeE WM LS IR AT

S A MM B A S 2 308 N IRAF 15 DL E.

I\ SR A

BHHFENAE, B (EeaR) mrERNsS (EeaR) AXx—v)4
W W A O I R REME DR () ATATT— 7 2 BURE S WU A Hh [ [ P B 52 2 A
B Gz, PN A R AR R AT e, ARt s BT o ik
R RVERIIERT ST B ENBAT LRI, M MR R, BRARfh Rk
HAPE .

AL EIE], B0 E RS H IR ST, 4RERBse. B, R
e A FRUE 55, Hed ik & maer A NE M.

(FEeaRD) 2hEEE OyAReaRZ N, AIAREEE. W1
AT B A G VS R B

T <G [RAF BN 5 58 25 AR 5 R 77 =X

(EeAFED) TR, SR E AR SE A RETE N HEIY
170 S P RVE V3 Pl B 1

THLE

2

116



	OLE_LINK1
	OLE_LINK2
	OLE_LINK6

