pNS AR EERIRAFE]

AAAAAAAAAAAAAAAAAAAAAAAAAAAA WA CGERD

RIFHEEEEREFR REXIEFRRES
BERAT CGEFD

HEFHAN: RLESEHEERAT
EELEAN: BRBITROAERAF
H . —O=-H&=H/)\H



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

R T E G R AR IR TR I BT 3k 4 (BURRIRR “Adkg”) T 2021
F 2 3 HIRE P ENE R 2 FEM M E GERVFR[2021]1420 5).

A EHNRIEH S U B AR RS, dEfh. 28, AHEy g
R 2, (B IR P AR e S AR, TRANR IS A 6 (45
BB T 3 iS4 Sk U T B AORALE , B AR 5E T AR G e M. A
BEEMEEAERT 2021 4£5 H 18 HIEAAE.

AEEE B TSR, A a2 BONIESR T ah 5 &R R s . $
A XS, B AN (BRI Je e i RO S A B2 45, A RA
B <7 i 1) RS A 2t R AL AT W AR, TR0 5 8 B Y IR KU AR 52 RE 77, B
7, XA (BRI B RER . L. BESEHR AT RO, &
BE NAEIRAG I S TRt R R, R AR H 3 <% B8 o H B &% 2 XU, 7T g 044 -
UEZF T BRI 51 R ) R GU I RS D AIEZRR A AR RGeS . K& B[]
IR R T BN SEN E KRS L 2 i B NAE BBt e B e R v 7 2R g 4 XU DA R AR
BB AT UL e AN AL ) PR 55 o R <7 BN PR S50 TR 3 B AR B I 3K
HEN JFN, AR ARG RSR, Eein e RO S 2 e E A 51 B
BN, HEHE BT 7T

AFE G fFr Rk G, U R ARG = T 5 i ik &, (AR T e SR A
I A it

RIEGINIORAIESE, (EEEFRD) AR 3 F2H, HEEHRMHERT
24078, BFRATREFANRSHEI, HeaRINMHZIE, HASED AT
SRR IR EE . 4 Ja N Rk e BRI kB2, Bid
A RUE PO b TE, AR Rl PAS [ i A R A A M Bl [ E
2 FIE AT o G T s ik < 5 ) T 2% L AR AN R A1 XU

DRI P AR, AR n] BERR B 5 IR AR b A5 FATZE il 5 58wl T I
TRBIPE RS A XU LA A A% e 30 KU

BB HNAE SR PR NI B - AT G AFAE IR MR e A e R iR
B B i < URS VP PT REAS — B0 KU

AN G IS BE B AT O KBS AL 2 RFALE R R A 2 1 150 B

oS

N

]

BB



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

91\ HIEZ5 T4 2 a0 A S R IR PR R , R T — T il P AR S K
S JXURG UL B R IE o B B ML) (0 5 3 N B4 LA 0 A 85 LA ) AR AH G
AN AL G AT KB VEAY, A [F 4 & MU R B I VF A VBN R, R
BB LR 18 PRUJSG 5 2V AV 5 2 v S v RS UL 2 AR AT 1) 22 3R T B AEAE AN [,
P BT NN AR 3 <5 ] 55 2 HEBS B LA (14 05K 58 iR B 7 32 e 70 5 77 i AR 2
(] FRT UL PO A 56 o

AL SR RS E B AL OB E UL 5] FE I, 5B BN B AT AR
FEF S, AT RAR SIS, AT 2 B (R A AR S 00 B P A G &5 .
SN S R], S 4 B NN BE G TRTAREAT RPBRAR IR, I AN TR AARIK 7 11
F L[] o V5 5 4 00 B A AT A DR 1 AH O N 25 R DGR AL 45 3 A B8 L B 11
i 7 KU o

RIS IR RS, BSEHAFFARIIER T T ARSEA R E 5.

PR AN N R (RS ETRD . BT ) B S PTR M 255
BB EE SO, B EFIWTHES AR ME, B O RR YR, AT R TR,
TIREES I AR AR R, YR B SRR H L B BRI S ) i A
G TN E B AR AR 52 B8 JJAHIE B, F i 4 0 N B B BN AT A

w

A7 F: A B 55 B 1) 2 A R LA 5K
BE B ARV LLISEAE - BR0R T i BR E BEAIE SR g 58, (EAVR
MEAKE G A, WARESRMRI . 2R ST A TURHARREIL,
=i

w

NE BRI H AT 5 W ST A O AR Sk 0k SR B PR ALE -
BRI BREEEDTH R, AEFUN P EAE#IEH Y
2025 £ 01 H 31 H, 47 R 55 Bl Mg ER BB H oy 2024 5 12 A 31 H (U
FHIARLH ).



R0/ BSEEERAT

AN NG oS MANAGEMENT 551D LE DR G
H %
BB BB i 6
B BB e 7
WIS BEEBEIA 13
HIIEA B 23
RIS MRIREIH. ... 26
A BEERBEE 28
WEES BEARMAER. ... 29
BI\E BEMBHBHEERRE. ... 30
IS BEHRE 41
BHES BERBAARE. ... 50
WA BERMESE 53
W BRI 55
=y BEERTHME. ... 56
FHIOES EESEHKRBEEAE. . o 62
FBHHEBS EEFRAESBK. ... 64
WAL EEMSTHEHET. 67
BHEEs EENEBEE........ 68
FEHNES MSHE . 74
BHEAED R oo 78
BT HS EEARREE. KILSEEMFRER ........ 83
B8y EEAFPNEREE........ 85
BT EEEEMNPATHE............ 103
BoT=EHS NESHEREARRS ... 124

4



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%:% Eﬁ :FE ( E%ﬁ )
PO HA BB, ... oo 126
FoTHES BERAPERERERAR....ooo 130

BAANES FEF



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

E—WH %5

(R AL BCHTCE MR R RIE R S R CURRR “3
ST B CAHIEER ) IR (R RS AIEE S5 (LU FRIRR “ G
BEE) )l A RSER RS H 4 3 4 LR ITRR “ (i) ™) (A TF3E
ST H A M B IE B BANE) LR AR “GBIEINED ). (A TFSEHRIE SHE
S LR W B IR IE) (LU R TIFR “CRHEAMED ")y (AT SR8 S5 BV
Sofs BIEREE ) LR EAR “(5 BIETRANED D (ATFSMTT R 2 12
VAT EIE RS I L RRIFR < (REME R ASTRE) » LI (R
B RE E R R SR M A e A ) (UL R IR “Hee &™) 4
5,

R 4 BN R AR R S B P AP AL T R B8 2 5 P R o it
U, JFRHICELOTME. MERIME. SE Mt AR R AT

R G AR AR S 0 1 TR VO SR . A S R A
FEBR U AT SEAD AL G A S0 5 b 1 3 5, ot A 3 1
(AT A B 8 .

ARSI TR A & 0 & A IS, IR BN SV . 544
Ry AN Z URURLL SUZ5 IS . B4 % 11 IR 4 £ L
LG H, B o R AR S A RIS A, R R e B 17
WA SRS G AR AFIEE, HRI (GE4k) . 4 &R R I
I AT RUR] R S5 SRRV 3 R T IR e 0 5 A RUBURIRN S 4%,
RV 4 o R



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B BX

FEARHEVH AT, BRASCE A, TGS ERAA 0T & L

1 G ARG F8RGATTERE U A R SO JR 3 0 Ak 4

2. BEEHN: BRILESEHARAF

3. BEEATE N fam AT IR A IR A

4. BEEF: 48 CRIANE EEATFA R ERIER R R LSS A )
Fon 4 A R RATAT A 38AE 1T FIAR 72

5. FEEIUL: HBESEHASESIE ANRARESSIT 2 (RLGTHEHERE
RS A AL SR S 3R S AT V0 B AT Y AT AT A 258 3T kb 72

6+ HH VLA PBBAREUNA . 48 (R T HFHA KRR
RS ZE UL AS) R

T BEEMHUREAS: 18 (ORELRTHZL 8677 3R AR I B 5L 6 0y
BURE A
VRGBT HE CRIARTEES LR AR R RS R R R
G 7T ORISR TR

9 VEHEERL: 4R E BT ROF A S RVER . AT BUE M RSO
FNEMRRE . ATEON & DL A 3 4 & A U NH LRI PE - Pl 84

10, (FE4E%): $i7 2003 42 10 H 28 HASE HmaE NRMARKSHHEN
S TIRSVGE, 4 20124F 12 H 28 HEE el AR K SH SRR
SE =SB, H 201346 H 1 Hsuit, JF4 201544 H 24 HEE+
ZRAEANRREBRSEFEZARE TRV EBARREREEHFENS
KB N RN E S 1100 S -L3A R I Yoe ) B IR (R A R AT E
UESFFE BT HE ) AT LR AN I i HH PR 21T

11, CHETMED): Frh ENEN 2 2020 2 8 H 28 HAAE. [F4E 10 H 1 H 3K
TaH (A TFEEARIE S48 00 3 S Y BN LA I B A BRI AUA LK JLAS I
FEIT

12, (fFBHFEHE): P EIE 2 20194 7 H 26 Halfi. FE9I H 1 H
S, FFZR 2020 4F 3 H 20 HRERER 2 OSTESGH M IESR I S = 1 e )
B CATF SRR S BT I 415 S B A B 2 ) AT AL DR X AN BT il H 1

s

o



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

13, CGafEIpiE): e EIEN 2 2014 £ 7 A 7 HaAs. F4E 8 A 8 Hakjiti
K CATFSHEIEH R TR IR I INEY) KA B AR s BT

14, (sl AR &3 E ). 8 EIER 2 2017 4F 8 H 31 HiAi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M RURe  FR e ) S A L%
S AN AT

15, PEEMS: ferhEIESR B SR R

16 4RI B B HLG: 80P BN RARAT AL/ b E AR AT ORI B P 2%

ES

\an

~

17, HEEFHFN: BREEEFAR, RIEEEE R A BRI & X
SHNERTAA, GHESEEN. BSE NESHHRA A

18 MABHH : FRUIEA SRV A E vl B3 TR SR B B R

19 HUE B MR IR BHETR S e 10 AP R NRIEAE B N
EVEF A BB A A RBUN I T T BROL IR AR EE I B N FRlE N e
AR A 2 21

20, EREAMIMBITE : BTG (SR BN B E 5 IR TR B0
INED BARFIEAE I RE W] AR BT 1 7 58 Y ARVE 5348 IIE SR R Ak e (1
[E BEAM N AL BB

21, NRMEREIAMIE B Fa1%8 CNR T SRS B E A
UEFF BRI RUINED) SAHSIE A E , IZRPR B BN R T B gt 4T B
UEFFIR B BT ANE N

22 BN RBTE RN E . IUIRTEE . SRS T .
N T B M 58 AU B8 3 AUACES B8 < 3 (3t U DA SV i A s v R E M 2 e VP
W SEALE F7 3508 Bk < ) A 5 B8 N B B AR

23\ FEG AR N SR IKEE A RV FH 55 0 B 15 Bk BT 3 < 03 AR 5 58
A

24 B ARV 55 - FR Ak & BN B WU AR 2, A S G 3T,
TP G R . el Bt FRARAE SoE e BB AL 55

25, HHENM: fERULBEEEARAF UGS CBHEINE) A Ik



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SRUE I H A A, SR EAH EL 55 B IF SRR E NS 1SS
P TR L S B
Fidkss: REEEIL. 8. D5 BEMAE S, BRI
BN R AE R, B OEisic. eSSl HE AL
S AR @R E S A N2 M B AR il 7 4
HACHU: fE BRSNS RO ROA R & HA
BIR 24 ) B2 52 R 52 4 AT BR 28 W RO R B DL 55 (A LA
28, FEEIKT: FRECHI B AT AL DR RFE R S E AT
BT 3 <y WUR B AR SR DL K I
29, FE A G TR BN NG AT LI e BB s iz L
T TP BRI A JREIR] S e, BT B 0 AR BT S5l 55 11 51 1) 2k < Ay
WAL B e S AR LK
30\ H BRI : 5 HE G I RIL PNEEE N E LIk 6 & FIRLE 126 AT
BB BN 1) EIE = A B G % S T B 58, JFRAS IR M 2 5 T A 1Y
H 34

w

1. B RZIEH.: R GFRMENEEERZEFHRIE, E&l
PEIE R EEE, TEFAE R ENE I S A T LA 1 H

32, SN fRARSmIREZ HEEREER 2 Hibrn, &K
A=A H

33, TPEEH: RESAFIA MR Lb 2 R A E W R

34, TAEH: 18 LIFIEZRAL S . IRIINESRAE 5 BT IR 58 5 H

35. T H: FR4HEHUMLER T I [A] 52 B 0N B L RE (Rl BH Al 55 B 19
VA gE|

36, T+n H: $HE T HES n M TR ABEE T H)

37, FRECH: $RABE NIPERIE S AR LR B A 55 ) TAE H

38 FFHN[A]: HRFF I H I G452 B L e [l B LA AE B (R ] B

39, QRN 48 CRALEEESEIA MR A R BEEE LS, &
VO 4 H N P B P B IR 23 5 B ik 4 10 7 T b 28 I, P i 4 7 BN
IES AP NEEIBLASE

<

©



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

40 AW : FREFE RS, $RBE AR R IR AR S B R E H
TH SIS BT A

A1, . FRIESGRIARUE, $BT ARG E FAE S0 B R RLE H
TH SIS BT A

42, Wl FRREE G RIARUE, B EREE N2 & R AE 53 U
TE [ 25 A2 SR B B 0 S 3 9 BN 46 IAT A

43, HeG M FREES AR A N M 4 & R AN 4 RN S I A 30 A
FUE RIS, R A G E NGB RS S B ey R <
BN HAR I S S M BAT

44 AR TREE S BRE A NAE AR 4 1)/ ] 4 5 LR 2 T SIZ it A% 5 iy
FRHE G Oy R B W LA 4R A

45, EWE R TR PRI B E A S AU SR RS, 2 B
T H L FRE B AN HOT R, LG TR 2 4k H AR R F8 s aRAT K
PN B0 TE GRS 52 BRI G PR ) R AR — s 7 2Q

46, ERUREIR: FEAIE G AN FOH , FEE 8 ] G BE[E] B 4 A HL
TN 2 < P 4 v g PR TR 3 L U TR PR FR A A A B S R e e e T e N
HIE 0 AU B0 14030 it b — T H 3L 4 a4 10%

47, JG: FRARMIT

48, FEEUN A FRESHBMBEAR. A, FHFAE. LLIEHNE. R
AT I, B SEIL I FAR AU N B2 DRI FH 5 4 08 7= 5 S P RO AR A 28 FH 1R 15 24

49, FEETETAME: RESWA N EAMIES . TR Rk
H A R HAth B 7 B AL A

50, FEE T IFAE: TREEGT SMEM SRS USRI E

51, HELMBUFE: Farl 5 A4 B A R LATHE H 44 3 a3

B2, FEEBEAGE : TRt VAL R BB ANE,  DAR S e B i
(B AN LA B FE H) L A

53, WENVERZ RSB R TERNERL. I & A B VR RS 55 IR R ik
PAE BN T AR B 5™, SHEAR T2 H A 10 D525 H P ERb[a iy
ST AR CE e A AT SR RT ST ARAT A0« AR L Rl 2

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRSBTS AR A TERAT ISR L B SCRAIES R « RURAT N85 4 Tovkidb AT e ik al
o W55 o

54 FRBNEM AU $8 Z AL G I AB R R [l I, el 1R 4 2 <y B
{ERYTT 2, K 2 BB B AL A (R T 37 ol JAS 73 O 25 55 B HR R < DB ] (R 150 B
NI 0 ok A7 e < 3 B0 A NP 2 RO AN B2, A DR BE N ) B i e A 32 45
FHIFR BT RF

55+ MUEHAT: FaAT & rh LS 2 e 25 1 00 F DAEAT 45 /2 188 1) 2 [ i
Tl (5 B EEIME) MUE IR M uh CRLRE LG8 BN MG . St e
NPk o [ IE M o e < W R D) SR Ay

56+ A FEEEGNA: FEAESTE AN/ F 3k G I SO/ FR I 2 1, A D
(5] IS AR A f A T PR ST EBBE (5] 5% P, AN AR SR 28 < 7 b o i 0 5 Al 55 2 11
H

57, C REGMA: 5 MNASGHE G B Pt SR B R Ss T . ARG/
FA B8 P, 2 ] R 38 A 0 IR ST S ] 5% P £ 358 < 43 40

58 FHEE MRS B SR MIEEW iR, ARG TIAHE . LK
OB NS5 2

59 ANAIPLT: FREEG ARG FAARETIL . A RERE S BASRE o IR 2 L5
(53

60 AL IE G TRAT & (IR IMED F0 o [EHIE HE 2 B2 BAH < 2 AR T 524K
izfE, mMESEEANRARTE. ReEBEANEGHEe. ReEEAGHEEANR
ke B (Rt EHA R TG R EE2 PR, B EART AR
ERESEE, TFED SN GRE NG —E SRR 2 HIRAIE R R 5 e

61. KilLti: fMAEEEEANRARE. REEHEAEAHe. BeEHEA
R E A R EE RSN RS AW B & AR 5 S N AR G 1 &5
AMEF 1000 J378 (ANE N, HUAGE B8 G447 DA ) 22 < 00 B RF AT ST R
e RAENZ HREMET =4

62, S B IR MTT: 8 DA Bt BN HLR T DLORGES B8 AT 102 0
FPAIBRAND T ZAE MR BN BOR L G E BN REE AR A R
B2 N R

hii

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

63, {EHATA N : TRATEUESR A 5 BT BARAT ) i I A Sk 55 RN, & T T
B R AE AR A AT AR DR

64, 5 HORYSETT: ARFR(E ORISR T, Fia 2 A5 RS R (1 — 7

65, 5 HIORYS2T7: IFR(E ORGP R BT, Fia e (A5 H XU Ry B — 7

66+ 44 XA TRRRAE S 44 A, 180948 FIATAR A2 2 S A Y XURs: PR g
MIe®l, A MEE S A Uy T SR E

67 MIARHLE]: fRe it G A & R E B WA K 82—
WP BEAT AL EIR S, H BIE T 2R B IR S, B R 15 2 A PR
J& T I XU B . MARHL St e], BRI RO AR, LTI
JORR AR

68, R T WAE: (1) LRI 25 R T A% R RS E SR 35
W SCHMEAAAE ERANEVE B (20 $2E R AR TH & LT 5 B e E %547
SR MEAAAE B RATE LRI BT (3) HATE 0 (8 A7 AL A 2 TR

"
i

3

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B=H ESEEA

(—) eI A

SRR RahREEHARAF

R REARBIGX (PO SX) Btk 3678 SENXKNE 23 )2

IRl KT P X BigiE 59 5 REEPRETF R 5 0 A FE 16 )2

Bor HEH: 2004 4F 11 H 8 H

BEREAN: BRI

R HLIE: 95046

BRRN: "%

HAE: HRFHEA T

TENWE BT AR S BN 454

RELEEGEHAWRAT (BLUFEHR “AR” 8 “ARam”) & EIESR R E
EEZ RS GEMIEST[2004]164 5), T 2004 4E 11 H 8 Hlor. A
M EA NN 5. 143 1258, BRI N:

JBEAR A TR JEEAL LA
W ISR 5 £ B e A A PR ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 5%
R TR BB B A ikl CRIR&1K0 2k
B R BARRL BB B S ikl CHIRG O 2%
WrEE R R R MBS B ikl CHRR G140 3. 5%

it 100%

() FENAFN
1. EHoW AN

FRALSEAE, HHEK, Wit Se R IR b [ bR iR A PR m] 5B AR
1798, TP R BT AR B ARAT 0 S BEAR I MR B ARAT # . 20134E5 7, fnA

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PR AR BB A IR A 7], BRI OB AR B A A IR w BB e

WrRiEseds, BIFES, AR RSN H IEREIRAL TR 47 R 2 7]
SESHEMOEHE, UEPLEAHE, RAMHE, W& A, JYENZEHEIE

REVEAL AR AR A m] Bl S A H, T E RS

R SEAE, R, it PR E [ PR R A IR F IR BARAT BT
ISEABLINN TNt QEI R Avi gzl eV SC Y AREINE R SLAER EsE ST Vgl R sl IN/ARSINSY
B HEMSHE.

P B, S, AR PHETTIEAITE S PRI, AT E kN . DU
WORHCER BB AT PR 2 Rl IR AL BRIRSE . EHEMA.

BREKSGE, B3, ARL P Ry AR AT 55 PR, bt e 45 B
A7 PR 2 m)E RN, A A B AT PR A R SR S AT RO S R B, P (R
D FIRAFEFSEHE, FRETLARITUELFASGEEHE S L, B8 B
B, BRSOV T R R B IR A Rl A & TR A= Rs N, BUE
RIGEIARTER A HF .

e, EHEF, B, it PErh E E bR A IR A A E AL S

e, MR EEHARARGTFHGEH, BElammiasi, Leg,
PR B R, IR EHARA R A DL, e EHARAR LS
2. WEARF B,

EBeS, MArES, AR PHUERMERREIEREATES TR, Lighie
AT S s E AR, e FRAE PR 55 P 2 APk N o BIUE e TR kA
IS5 P Atk

TGS, MOrES, Mt JHEXHINEGE 5 KA B U, i8R
b, BUEICRUORARE R IR K.

FESA, MOrEH, Mt SUEIERURSEE SN BB . BB

2 MR AR AN S I

Wi, WHES TR, K. T EILRGESA IRITE S IRYIE L& S
2, BRAIEFARIMEA R S E AL, HIRAEEREaRTEL
A BHEHIESF AR 2, PREFTARIVEA FHEF LS LR, bt O a g
HALH PO SR G B B A A BE, BV IR T T A AR A BR 2 "R IINA =) s 4 3

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SR S AR Ip R AT, BUEREAE A IR STE 2 7]l 55 e WS Bt 7 BELUEL AT
MM, GFEEMBHMEAE, .

A e, W3, AR PR L AR R BR 2 "R ORI 73 28 =) Bl 22 2
W AR BN A A R A BRI A 5T N BB, BISEH, FHHE, W5HE
S, BUEAZE R EERMVER s ARAR R EZH.

FAct, W, Wit PARAC St LRI S 55 BT, AT Je il R 15 Bt
A IRAFNES B

SR, WF, Wi, PHERERSEEHAR A &M e E, i
e E N E A RAFITE L, 2014 £ 6 AMBEALXH, HiES
Gorm A, FRLSIPATREE, IEAF RSN

WY, WFE, AR MEAFEIZEMS I, iz s Ma

B, BUEA R A RIS 2

3. EREEN G EEAAE N

[1]15 eta S 2o 1 e o R S B Tt Y ) R S AN R M R (A
RS EHARAF GG, B a2, Sg2e ., Pl it
HLsH, WEESEHARARBLSEH, N ESERARAR LSS, I
EARRFESEH,

PRI Seds, BlE 2, it RIS o m EE s fm e i, Jbi
RERGVE AR B A, MAVIESR AT 67 S0 AR, AR A P
A7 PR RN UM BRIV 3 s e 22 B, o R N A 7 AT IR 2 ) ] g WA 0 v 430 ¢
22, 2011 4 7 A A AT, PR w e et S, BUE A F B,
e, RoLPFHEEARAREHEK.

JAGEHI e, RIS, midt. R T o EUESR A W ST b B ol SR
NEACRMER G R A E L EEIESR dERGIESE . Fiie . TGRS
%, PRI SIMERS SR, 201 14E8 A A A, LA R RS 4.

HHsA, ALEaH, AR T ETRRAT RO AR A FLH 21T 1A
ERMEA, K NFRE A IR A7 Bl A F BlE e, P NFFREA IR

S

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F 7% PR R AT AT IRIIBEL S S, 2014 4F 6 AIBEAAR,
Ems s B, AR REHEE, ITARR LSS,

Sl e, B, wit. J{EENESERGRARESEE, BT
MRS, R, IHESERARARB AL, REH, BRI (&
) TEEHARARSSHE, 2024 44 3 AMBEARXF, MMEAFRSEHE.

BEMSE, BREK. RIERTTAN, A JE 4B T = BOIESR2E 5 ol i
FAE, L TORBEE, WHIEFARITEARHE BN S EE. HE
EDVERI S B AT ot B 55 1, BIRIERERIT A IR a7 (JFRAE
FUEHARITTEA R SRR AT E E¥. 2006 4F 6 AIMBEALAA, JifE
WIE G REHE, DTAFBEK, KEEfTTA.

XEgd, HEEEE, Bit. TS RBBEFESa R A A (JEdbR
WERARARD EEHEM T SRS BEALH, b BERARH R R
A PR 2 F R AR AR S, AL m g H R 6 F 7 7 45 BR A ] 2R R ol 2530 B
AW, 2022 47 AMBEALAR, BEAFREREER.

RS, WM& TT N, AR, DTk IE R 2 i 4% B b w43 B
B, AR, RS E, WEE R AR (bs) A RA I &l
BhEE. 2018 4F 4 AMMMEAAT, PUEAFM S TN M5 H s

4, RIEGHEZH

FRi TS, TR LEL, 13 FEIEREMAR . FIERERERAT R I
LR GG, BRI FRERITZ 5 R, BARITE 5 R, MERGEHARA
F [ E RS TR R A, e 2 M, 2020 4F 6 INBANT, FEREZ M)
o PHTR AT = E WO s R AR R IR A e i a2 (2021 4F 11
%2024 4F 06 H )\ K 5L % B —FREG WIR & BUE S B R & A 4 4631 (2022
F 01 H % 2024 4 08 H). Rah&M G I A UEFF R B AL G Ak G20 3 (2023
04 H & 2024 4F 06 H)o MTAN AIHEESH . KiLSLRIGiBOE R R S
HE2 M., Kol S AR AR R RE R R R R GRS A B . RIMEFIfT
PN AR A e S B L UND NG e e SV L T st A VSR e s A o
B KLERFHERRRNEHFRRES LSS, ROLFEE - FE G
BRI A3 R B S 4 3 R AR = =AY H e WP i 23 B R ke 30IE 25 7%



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

REREEESEH,

KNS, R, 14 SIS MK DI TR TR (5 PP A TR
TR A FIVEGO S E 4 I, 2013 4F 10 F B A A R, JHAF [# & W 2 R 75 5%
i RAE G B IR AL G 01 R R AR B A . BT AR A A G2 . KLEF]
RIGHE R A BRI S a4 RILBL RIS ANEF I I S S S 2 1
R Bl B T I i B R R TR R R S B S B L R LR B — R TR
ERNEFF R PIE GRS A M ROA TR R G A R R UF I B S i 4 4
B, RILEFIFTR AR R ATER R R S RS20,

DT 44

s, AFERI A 2021 4F 05 H 18 H & 2024 4 07 20 H.

FRALWASE A, EERITA): 2023 4F 02 H 01 HZ 2024 45 08 H 22 H.

BLG B TN BE TR R TS 5123 LA 1 1k 42 AR 5%

mfHed: RAF MG, BRIRERSFARER;

PR edE: AAFIRIS A, HELM, Kol R EHA R AR EREK,
BRI FI w2 0L

B ARARIMEH, WRIRERSER R

ZREM Lt AAFEERE S BN, e, FTRECWERE. BE
TR MR, RRIRRE T

FERGE: RAFNGEHN AL, KEAM, WERKRASR R,

AN AARESRK, KIERTTN, BEIRERRIIEE R,

Momsed: HRERIEE, RRREZARTIBEN.

BN Z BIAAALEIL R B R R

(=) LB NPIRT

I RESEER T G, P BREUE B FEE h ENE M 2 (0 H AR AR 75 3
SRR R, IR A C S

2. MG R RTFE

3y X E AN RIFE G o B ek, TR R

4, HIRESEFML e RS W AT R, KNS m ARG Ao
P AL fu

El

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5. BHATEE XU E IR 2L e M 5 itk

6 il ZE AR . PR AR R R

T WHEIFAERESFEGEE, FUEEem B, TR,

8+ FrHEE R B 55 BT R A5 B30 I

9. IEMHE HERSMIFRTA AR

10 PRAFFE SV P BNV S5 iR S RJIE 3. M, $RRAMFARAE R TR

11, DB AL X, RSB A AR a7 SR IABON 808 5t
MR ;s

12, FEANER LR EIE R S E B (GRS ) Z0E B HARIR T .

QLDRE = =LY N7

1 e B ONE SRR K

A EHNAREANFET & (i NRIEMEIESRE) (GEeik). (afk
INEDS CHEINED (5 BBERINE) SR BIE ), FFR e S g 4 N i
PRI, RECARE I, BrIEEEAT AR L.

BB NS IEVEAT U AR

ANFe G PR NARVEZE IE NF LN AT )9

(1) R 47 W7 B Al N W7 VB[R] 1 22 e W 7 N F I TR B 8

(2) AN AR FLE B A [F) 5 5 I 7

(3 ) FH 3k 4 77 B WA 55 22 A D 3k < 0 AT N DA SR AR 2 = N AR BOR 2 5

(4) [ 5L A A0S A N R A T A B A T 2R

(5) 27 MHEEEM;

(6) it IR SRR R AJTHE B R ZAE B ANFEE PR, R
N KIIAE 5y i 5 5

(7) BUBHANY, e BT

(8) VAMHE. ATBUERUAT EUE I 2 e 251 E R FAbAT 9 .

2. FEEE MKW

(1) IR VR AN G & R RLE, A& s E a5 N Dy 5 g4
WA NI KR 2t o

(2) AFHPFZAENE T BB RN 2N SUE Al

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= NS 2 A 2

(3) AtRAEEPURREFIB WA RIUETR . SRR MRS AT
MISE AR A SRR RISEE R, B %G B NFEEBIR. Bt A
MR AL 75 50 o

(4) ANMERE 2 4 BT M G 0y W A A 2 FRIIE S 58 5 I HABE 30

() S BN A RS 8 25 Py s 42 ) ) P2

Lo JRURS 7 2 B S

(1) i PEIEI 2 =) KO8 BEAA AU o 8w B A BT IR b 6, TR i Pl
AN, IFTTF T A ST AR AT 55341

(2) FRSLAEJEI 2w ARG 55 T B e L R A ML A LA S B AT i
AL, FFAEAH SRR TR SLRT KB s A R LA ST ) RS B B 1] S B Th 1], fh ot
PO I PPARIR 2 ] KU IR L, IR HEAT NI

(3) FAEPE BRI PXRGE BRAZ o 3 AV 5 Aol RS, A A 1 2 ) S S
FEUABVE AR . A E Y H R R

C4) A7 RAE IR I PG B 1) B AT v EAUBE , A T AT 03 Al 2™ i
SFRAT IR R AT RS R EEAMSAT AR AT 5, AT 53 AN AT ik e J5E
ol S EE AT

(5) JEMFEJEIN . 2] B AR A 2 7] 2078 NS 5 B N B AR T
PRI A5 AN SR AR A R et S5k RS AT PR AP A, S0 FL A BRS04 T
QISR RN kiR

(6) &R SEMMEAE RN A SRR #AE RS iR, 5
JH ARG AR Sl 2 LR PR AS R R o R P S R E B P 3, S ST S 6 B XU
PERIRIR A ZR, A RS2 1) BE L 2 UL AR Ak

2 DR EERT PR S DR 5 i 1 AR

O3] RS BR A R G5 e — 2> T A AR fI ARG, s
B A B A e A BT, 2 LSS T TSR ST ER T B ARG PP A A 2, %
T RLES 5 5T 5 2 m) XU BB I R AT . AT S, S I T AL 2

(1) #wHE: NTHBEREAFNEEGIIZE . WRIEHE]. XSS,
AT 25 1) 23 =) ) B A I K 5

5

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) BZEK: MATHEENA, BEMERSNT, SNEEH S X
FEI 2 AR A 528w REE IS A AT XURS: 25 1) 77 T ) AR ot s

(3) HBRFER AL NFIRFHEEM P HEBE. HIE ARG T E
WIE B ¥ NE a7 E

(4) NRSHE B2 o AUOE 24w ARG BRI, 2038 S ettt e 2 AUt 5
ZH A SIZ it ¥ S R PR PR XU T« DX, T 25 A R R A G A A XL 7 24 T
Foy MR 2w A RG] F bR, 52 25l 55 AN 8 A7 US| H PR AR 9%
S ) A E R XURSE E EEA HE 1 9R R BRR L W ORI 2 BOSGE, WEEE R MR
BRI BRI ; TN B HE 2> =] XUBS 7 BR A FE L R s X DUAE AR Hh A T L,
RN S ALY/ S B R SR K

(5) WG MotarEhg e TR, A7 HEME
SR ZHIEAT EIE BT, LA SE % AR B L A RS B R A R
Al AEE . WERR, ARSI A RS HEIRGE

(6) MREHA: EERRELS RAMNIESEHBE, RIESREHEN
BELGIE; 58 RRAGHIHEW . —HEHE. RATIRIZE 5 &R 5
BRI 5 A, RAES B AL S A 5 I F h & R T SR &
PSS BT B AR

(7) #iHEe: Edis ARG MMTEr Tk, EaE. P IFEeE AR 1
MV S5IE BT PR A XU A B A S MR R, DU A R 5E IR B . 0
YrEAN S H A

(8) MvZSHEI]: B B A — ML ER T e A 5T 4E . S E TR
BN ASEE TR RS A i 5T, TEAT A m KU BRAR Y, ST AR T
W EHRGHIT R  PATAGEY, TR B A R U

3+ WRBFA I il 53k

(1) DS 32 ) i P

O3 ) RS 25 #6647 s D9 7 G S [ R0 R L AT M B AR R 2 ] % TR
B, HRRTIELE . B E B E K, Aigma s s
BUKP, AR/ MERIHTIR T, BRI S B A A M R BT A
R RIS 25 FRATL A A 1 88, s PR 25 T 8 BRI 3 (A Ak R AT 5 A R I 7 1R 22 4

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SERE MEPAFNEE, REFATIMRIFIE G F10 2 R T 155 FlURUS, AR
SRR AR, A B KU AR TE A RS, 73 7 1) 58 P I Y 1 i, IR B A
SR B A A B R L ARV IR R SR AT SR L 5 RAER IR . Bk
PRASIEE . PR ] B R ST () M SR A ) P S M 1 P
(2) G R B )
NORBERFEEIVE R R, A RlHE GRS R . AR RBEREK, A5and
FRLTAR, S AFSEEHGMEEENHEA . WEMRE. NG
AEVER G — G RE TR, %A 7 e B R K 2 BT & e

SANGEE AR T AR B R hE . mER R, A
DAk LA UNE P b=l

(3) W H

DRTE B AR, ] R T R R . AR Tl IE R G
WARTEA I 73, B VRO O A w55 IE Bl P s R XU 5 2 11
PR R, DMREEA R SR E L B E AL E R

(4) PFBL T B

FRNL Y B o v B AR BE RORH R R E AR, AR L 254 T AT
Fi REAE ELAR 20 S0, 57 T HE G Sk 25 HO S A P DA S S R AT A DR L 45 R 4
BB BN AT HHE R 4k B L BB S R, ) T %
ST E R AT IR S T2 A, AR R G S B A E TAE,
BT A, S AERf I 8 s B 5 s v sEar. FHh, F el
AERZHNEE: N T By ko th B 1Bt . ORI, e T 5 3 AORS SR IR AN
WA 55 A8 HE I FE

A DRSS BRI PRy 350 IR 2 ol P Tt

(1) #57, BENEE R, RN EHIE. AR@EY. @47 WL, &
BT WA W o 1, BRSO 5575 sh A 6 4 AL VR, i fR i
PRGN LA RMSL I, ISR @8 N R BISCRE, [F) I B & B E T, I ST

(2) ESCAHE MBS, AHELHI NS AR AL @4 T & B,
MR EEZ I, BFRISEIT S 5%, EHARTIT. ARKALZ
TP AT ATL AR, DA FEE b 9/ A 7 3 PR

el

M
Uil

EIH 3

=
0
pai
e
<

A}

%
é‘

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) BAL. AERIN TR AR @4 1 RIS, RN AT
UG E SRR BAST, IR AR B TR R i KR e A, BLB AN
ol PR

(4) L7328 R PP RS SERRET . A RIS TR E B
Az, MRABEEHRER, AP 5 2 FsfEA RIS A FENL T H R
E R AR SRR, 0 R R BT R RILR, (5N E IR I 53 S 238 XU
WRBLs - AT LA i BRI JEZ il HE R 58 5

(5) I NEMIE ARG AR VAR NSRS, NI R
gi. WBTHLIE ARG, REXT AT AE H LA AR RS2 AT 4 T AT SR 10 B 4% 5

(6) fi I EEAL R AR E BT B RIPUEEAL . BRI KOS 2 1) - B
SR AL WS B BT, Y DASRoR iz ta s . ATk A B KUz, BASE 2 ]
SIS REUA RS i, X KU EAT 0l SRR, S ] e s 451K

() SO IEI. ARGE e BRI, AP A Ti4ess
AUE L, AR TR R ST A, $ ) XU .

5. FEEEH KT AER & IIE S B

AN FVFIRESL . HEY YEFRPAISE 5 A BRI B R A A R S KE )R
MITTAE . AN AR 7S WY DL B OG T A Bl (90 i B0 R, IR AR VR AR T
AR AN 23 7] b 55 S AN e 35 1Al 422 1)

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FIFy EEFEREA

e Z S

ZRR: T RUERAT IR A B A 7]

AEFT: BRI K 88 5

PoEMEN: WT

FRAZISTE]: 1996 452 H 6 H

BEEFeE WA MAECS . PEIERSUERVFRT (2014) 405 %5

ALK AR A PR A ]

M FEA: 1000701, 6973 Jic AR T

PR FFERAE

. BEEE WAL E S

(—) FE SR

B ARAT AL T 1996 4 2 H 6 H, 2 — KA A HEA R 5k AR
AN Je AR 22 A N B4 S TR 2H R ST N 0 A 1 e A ) s L ARAT, SAT — 2Rk
N B RARAT AW IR E 4, E4 BT P 3Re [ 3 LT SRy 3T
2007 ERIN . HRTEM B AN 100,07 1276, N 17 K047, 0 TREEE
14000 A,

2014 £ 4 H 9 H, mMRHRATIRFIER S MBI SIS E IE SR 7 5
FEE LSS B . 2014 4F 12 H, B RURAT RS ORI S A I ORI B8 B L 45 1%
Ko BUSBHRG, MERIT RS KRS AT =g SR 2R,

SNk S5 R . BRAUTE SR RLIE NS, FBE MR,
H AT DUTRIE R SR GARE B AR R P SIS . ESEHEA
R PE RIS . R T ARV EEI R . RERRRSIE . W

NFIE P BRI L SRR ARATERIL 55305 L (R &0 . QDT
FEE S

P SCERAT BT UL OR R R E K, R 2024 £ 6 H 30 H, FEERIELA
2.65 Jift..

(=D FEEETT L EZAN G
B RURAT B R IR IOL T 2013 4, TRSSIEE TR, WIERERIRAE )\ A

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ek

WBLERT], Hp MFRE IR A SR E. R, Wi
FIIPAN BADF 8 N, FEATIE MM TIHE o FRIZ k55 P AL 2
2 A EFEE ML 55 M2 56

(=) FLERGHL

P HUARAT BT R ML 55 A 48 2 e AR I T i I A S B e A A R 2 =) 7K
&, EHNETS LRI HE WS RS, BERF A AT ERZHEE &I
BALSs, HSAAT AR S R G0 r B

= FEETEE N A BB ] R

L. BB H AR

TN EIEE N, FRUIRAT ™A% 5y [ 500 ST 55 VR RHEA L A7k
EMEMTAAREEIE, FELE ., IEIEIE. Mg, il rtaid
7, RERET 22, MRaERRES. HE. cB. ki, fk
PR NN EER

2. WEREHIA AL

P UHRAT SR 3L 13 i VO L 55 W D03 B O i AT ) e T XU B B T R
A G ERAT B LR R N AL TR RIS, B WIERE I R STt
W55 BRI R AR, BRI AT (8 B RS A AR HREU AN g

3. PN A ] P L e

F U BRAT B I B R R G S8 IO AR AR &, AL 7R R L 4%
MR RAZERST. LS ERAERURE, AT DAORIESFEE ML 55 MR $R A AR 2E4T
B BURAT B R TAE N LR A Bk s 358 B R SAT B WL K
B, A TARSAT R R, SRR ORE A8 (M, IR BoRl
RS ORI LU AR AT R ML SRR X 1T, B P B, St 3 AR M A
A 5545 B L HME B R N5, Bribitss, Wossell g ahibiide, Biib Ao
MR, BORARGEEE. AL,

VO 30 Ak 8 BB AR 2k b AT M B 5 I AR 1y

MRE (PR NRIEH ENESF R B SR (AT RIEF R B I iR 3
INED BIARIE , FeFBE NI G E BRI IR SR 1T BUEM
AN RAE, BE SRS EFAEN, NAIEFAHRAT, S Rkt

I
=
H‘I

Z
A

#

A

(Sﬂ



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

N FF RIS 1 [ 55 B e M B BRI 5 o BT N D i BN
SRR AL R 18 & SOkt ATBUA M b A e, B iE ek
EEFELER, N SN E R S E N, IR SN 1A [ 55 B il 77 B B LR

A
= o

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

&

FHES MHRRFH
—. EESHENN
1. HEP:
(1) RELFSE AR A 7 HA L
AT RiEEE R R (ROpss XD Hirte 3678 55 KKJE 23 2
IR M : R T 6 X T3 59 5 R EFRE 55 5 b A JE 16 2
PEAERN RO
Hif: (022) 83865560
LR (022) 83865564
P YNEIL 7S
7%k F 13 1 95046
(2) RuLEeEHARA A M EEH RS
7%k H 13 1 95046
2+ ARESHLHY:
ot Al B R W A ENUE B .
3v FEEEHENTIRME (FEEvE)  GEEINE) o (BB INE) A G

G RSERIIE, EFHATT & EORMPVUAH EA RS, FEREEEAM L2

N

A< SRV I

LR KL S A TR A

AT REAFRRX (RO S XD Hiied 3678 5EMKE 23 2
Jros bl JET PG X 35 59 5 R EE PR 2 H0 A JE 16 2
POEMREN: IR

Hiif: (022) 83865560

fEE: (022) 83865564

RN B

= IS PR 2 S p

SRR R IR 45 P

ERT: TR A X A e B 256 SAEEARAT KE 14 #%

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IMAMINE: T AR HT X AR B % 256 SRR ARAT KE 14 #%
g N: Bl
Hif: 021- 51150298
f£#.: 021- 51150398
ZeIpEI . B, XIEE
BERN: XiE

St TS 45 T AN I 4 it i
KRR KIS B CREREE A 1K)
AT AT AR AR K2 1 SR kK 17 2
IMAMNE: T RIIX R 1 SR Rk Rk 17 )2
PATESZ SN BET
Hif: 010-58153000
ZINEM 2T e
RN Hree

pat
+—f}q«
=

27



EIAT% %ﬁ%ﬁ%ﬁgggﬁl WA CGERD

FAES EENER

AREHESEIANKE (EER) .« GBFEME) © MR © U
BEEIE)  (FEEERD) FILEREEEMN A SME, T20214E2 H 3H KA
Hh EIE 2 HE Ty LS. GIESS VPR 020210 4205 ) o AREEE IS4 H12H2021
FESHITH . @G HEAGEPRSTHMHES TR E, RESHENFHAEEI N
10, 004, 018. 487c N R . #Z ARy FE G 341, 007c N MTHEL, RSS54RI A
AR 4 N LR B G5 (3 AL 10, 004, 018. 48 R4, T 4Bt A4
WHFEE NSRS, BEEENERA ANITE.

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FLES EeEaRREXR

—. FEEERMAEK
AR AFEDTF 2021 5 B 18 HAR.

T B 1 A A A R B AR

(e aFED) £ 3 F2H, ARETEMHEIRT 2140t EFRATFH
ANRZ#H, ReGRMNHAILE, BAGEE AT RERT ARSI gL,
A JeE I AR A R e B A AR AR AL, IR B O B A
T8, WA KL g n] DLZ I Jem IR A 25 v 2 e [ M 2 I AT

(AR LR 3 RSN, G EFEHNIESE 20 T H
HY IS < 03 AR AT N BCR AN 200 N B 52 6 B E AT AR T 5000 J3 751,
BB NN AR I PP DLER s 342 60 N LAF H M BLATA S B, 2
SE BRI SR 10 AN TAEH A b ERE R Sk SRR M7 %, MR TT R
fofraialt . Feaiar)r . SHARR G EIF e &b &S FSE, IFHE 6
N AT e B A N R ST R R

A MBI E I A RUE R, MWERUE.

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

F\EI> S HHH ISR E

AN [A] 37 F

AN < 1) FR O 5 0 [ K 5 B B LR EAT o LA A S DL h 2 i BN
FEAH 3 U0 B 5 B <A TN I 3l 21 B o e <A PN TR 0 175 100 A B B i B L
K)o J BT A AE B B AL 0 B < A 85 M 95 10 b 37 P s B B A LA 43
e FLAth 27 B R < A 0 1 FR T 5 D T

v EHRTIRE [A] R H K T

Lo JFHCH T8 [a)

BT NAETTTBCH BRI 5 03 AR R AIRE (], B A 7 p BRI (8] Dy _E RS2 5
Bt IRYINEZRAZ 5 BRI 5 22 5 H A2 Sy S T, (E 8 B ARGEE A,
] F 2 ) 5K B < 15 [R) (VU R E 2 o 4 R W S TR B[ IS B b

e GRANE, & RIS 5 18 UEZR38 5 Frag &y i 18] 22 3 sl
AOAFIRAE O, 2 8 BRI R DU R T8 H ST O 8] A7 AH S R 2, {E
LA S H AT (5 B3R IME) A RIEAE B EAE.

2 H. IR aG H Kok 55 70 BRI [h)

ARG OT 2021 4 6 H 4 BRI # H & Rl Beml ., e e Siaes
HeAlb 55

BB AR G & R L€ Z A1 1 H YT EE I 18] 70 2 <6470 400 14 FR O
DB ] i A e o $ BT NAE T < (R 20 58 22 A HK) E SUIATIRE [a] 42 b R I ] i e ik
HE B BACHUM AR SZ 0, LB Oy iU I L JRE R R — JFBH S 10 40
RO B ] A7 A

= LA i

Lo RGN SR, RITERIE . J8E el A% DL R 2 E SO i 15 0 5 Sk 4
WU N FEMEIEAT U152

2 AU A el SR, BRI DA AR, IBE (R DA U A

3 4 AR HR 5 B ] RS AT DA Sk < BN S AR 18] DA PN U8

4. RERGEAS “SEHEem” RN, B RRECR NN B RSG5 IR PP REAT
3 ] 5

5 FREHIN. TRV SSIS, N e 0 AR AR e se R, AR

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BB ARG A S E IR B A TR A

BEEHNAERBEM R VPRI 0L T, 5 BRI BEAT R, A
WAHEH NI A6 S BT K5 BB INED 1A RIUE A UE BN E AT

VU R 8 ] R

Lo FR U ATIRE (=] ) R 5 2

ot N b AR A8 5 WU L RE IRE P, AETFICH 1R 55 F BRI 18] Py 42 Hy
FH D) B B ] (1 RS

2 FRHE R 2 i R I S A

BB N BT G A BN, A A AT A FH AR IO, 7 P WA 5% < A R I 1) P
AR AR H AN o B8 NS IR, H RO R BE e LA
BRSSPI AR AL

BB WA NGB AL 0] FR A , TR [0 BSESL s AT UL A DA (BT B, G [ A 2%
B E L HAE RS, B RAE T+7 H (BRI ) AR IR R
B AR NIK . IBUESR . I 5 Pl s ) i B AL e iR . iR 5t
R L ARAT R S R A B e AR B IR AT AR R R
SN 5 AL PRIURES , T8k B RUBTRE 22 FaR S A B Jm A9 — D AR H R . £E
P LU [ B < 5 ) 288 D 1) At 2 £ D ] S 2 A S [ s 0 ) 16 P I S 3
TS IR S Wk & 5 R R ks b HE

3+ HA A RIIEE ] A A Aff A

B 5 NN LAAZ 5 N 8] 45 AR AT 52 AT 280 R W AT BE (] B FR) 24 KA D9 B
LR H (T H) , EIEF TR, AEEEICHUIAE T+ H NXHZAE 5 K1
MAERATHIN . T HIRACHIA RS, BB ANAE T+2 HJa (BHE 1% H) K 214
B W AR B B DU B LA R 1) et 5 2 0 S B AT DL o

FHEE LRI B U8 ] A ) S B AMCR BRE e ey, M U R B AL
eV SRS R S o FH O TS mT AR B A A EAC HILA O A S SR 9t o X T FR A 1Y
BRINTE DL, B8 NN B 27 F AN I BOTE R, U HR AR AR < IR IR 45 %
NS

4, BEHANSCEICH U DEE AR & S R R E N, HAE
X S A A AR 28 e S B AE AR T RT S R, X 3Rl 55 70 B [R] 35 4T 1

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B, ESERRBCHATKE (EEEEINE) A RMEEMRE R Ead.

v PR RIGE B ) R R BRR A

1. ESEHAERESHEIE LM EEHRS (SEATOD) WERRE
RAKHRIE BN 0.01 o CHHIEZ, NFED, J8H0H 1822 RS0y
AR 0.01 JC. A4 E IR B H R A & 22 HAR U 1Y), AR A S AL
25 RLE e (ERARYI AT AR 0. 01 78).

2~ B AR AT N AT LUK L 4 S sl o J < A BURE (], 028 [y A A2
T 0.01 fir, SRR G EER S M #ites A ARSI 2B 5 K B4 5
RADT 0,01 i, JE s B NAT BRI S A0 AR A\ 2 vl (o] HLAE 1240
G IRl ont Sl 7L R S S OB il P ] P AR 8 A N | 'R 7 BU NI 25 0 = N
AU [ A 40 58 B AL B P AR T 0. 01 2 1800, ASZIEIR, fH
TR ] A 20— I A S

3 ANH g H AT AR N BT R I e i A e ERRPR ], S e/E
NAT DO E BB N BRI e B0 PR, LA e IS8T B+ S5
B R AT, HFEFEEREN . WE TR E MG & R L E .

A 4 R HRIRRHAT B B e A BIURF AT AR e A BT £ B AN i
Bk < TN 2 SRR B — BB 3 F U < T PR B < . 1 4 R D L A R
FELE R N 7 {5 02 <o HR D S5 It D7) S ORGP A7 B B e R AT B B
BB P NI TR ISR 5 ARG A2 Ml ) 5 22, ) SRIDCE IR 8 i g A e DL
il FARIEEGE AR AT

5. FEEEH N AERENEM ARG T, TR LR HUE B I S U e: vl
AR PR o e BN A TR B St AT A T (5 BB INED A S
SERUER EAT

N~ FRIANISE B 4 3%

1. HIEPH]

ARI < FRIE B A S N RAE, AFUNTE 77, B T A G i I
UL A BRI .

ARFh g A SREE AR H W B A0

RSB AD ARE GBI FHRR
M<<10077 TG 0. 80%

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%‘%%% (E%ﬁ>
1007 TT<M<<300% 7T 0. 50%
3007 TC<M<5007% 7T 0. 30%
M=5007 1,00070/%

Al —22 5 HE B NPT DA IR B I AR B 4, AT S 0043 11 PR ) B e F 22 TR
I BT B

AR B CHR B M B H I 7%

2+ TBE[Al B A

AREEE A, CRER BB R 9%, i F AR [R] I8z m] 2 22 . Bz [m] 2
VS ] 3 < 47 0 1) 5 A R A N R, T8 G AR A N [ 2 - AT WA

A 4 R B R A T
FHHRE (V) A/ CH o A R [ B R

N<T7TK 1. 50%

TRSN 0. 00%

XA CREEMBL X THREHFAEEMHUS T 7 H BB AT
SR R e ot A WAV

3. NI AR & 15 R 20 7€ 1 e B Y TR B o sl 2 O 5, IF B
LT3 ) Bl 4 il 38 Oy s i H A, (fF B iR IMi) WA SRR A2 L E B
R

Ay AT G A KA R T BORE [R5 FE I, B < N AT LICR T2 3 E L
i, DA ORFE AR B A 2 P4 o F AR AL T iR D0 5 58 A R VS A S 2 A K
HWEHRTT. BRI RLE -

5. G EH N MEAE SORENEMUE LIk &G RIZE N T, EX
BE AR AR A A 2 JE SEBAE AR 5 00, AR T 37 DL e B e 4 T
Xl A B N AN e T e B e s Bl . AEFR efe tim sl IYIIa], %A1
RULE R EORBAT L EF L5, e B UG S R e I g R e
TG ] B N < 4 R 95 Bl 6

G H A B ] < T 5

1. HE A v 505 30

(1) B A RIS MBI THE 2 O8:

F D) B P 3 FH B A1) B R0

{5 < 0 = R 80/ (1+ R 2R A2)

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

H ) 5% FH = H ) 80— 1 H ) 4 45

H I 73 0= 1 H < 00/ R 24 1] A SRRy BT

F 016 % FH 3 FH [ 5 4 00 -

H 0 % FH = [ 5E 4

T4 R ) 452 8 = D) 40— FR A 8

H A 73 00 = 1 H D < 00/ R 24 1] A SRRy BT

(2) B C RIS MBI EAZN:

NSRBI RE I C SIS A, DU F I A - B 7 VR I

FH - 8= N < 00/ HR 24 1 € 2R FE A BB

(3) HIEIA B E ALY, EIR TS Ry LA & N7 AR E /I
BUSTEWAL,  H ™ AR W B0 Ok H 2 < 0 7 7K AH

Bl 3: i T H A RIESMEIFEN 1.0160 o, T AKX AT S
A RIES A 10 T30, STRLI I T A 0. 80%, A% A A1 211 A KE L0
BN

% R4 %1=100, 000/ (14-0. 80%) =99, 206. 35 JG

H1 1 %% F =100, 000—99, 206. 35=793. 65 T¢

H 3 41=99, 206. 35/1. 0160 =97, 644. 05 7}

B BeBEF R 10 JIs ARG A RIS ME, BROEHRIWEH AR
W EFE Y 1. 0160 G, FI433] 97, 644. 05 {7 A KIE S

Bl 4: RBIERBEE R 10 oo IWASES ¢ RIS ML, s H
ARE4 C RIS MBUREN 1.0600 76, WIATHRIK) C BILEMFN -

HIIE %% =0 75

HI 43451 = 100, 000/1. 0600=94, 339. 62 i}

B BT F TR 10 JICHIWATE S C BEGAR A, i I H ARG C
RIS AHFE DY 1.0600 75, WIHFTTFE] 94, 339. 62 £ C RILE /Al

2+ JRERIG AR THE Dy 2

TS ] < 0= [ 401 X R 1] 224 [ 122 S 47 B4

T ] B FH =182 ] 8 40 01 X e [ 2l 2
TP [ 4 =T [ A 4 A — Tk [ 2

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RS AE RIHIY & TN T, R BVNERUE 2 67, s AR Ui s B
TR 4 I 7 A

B 5: AR E LRI ATES 1 T30y A RIESHBL, RGN 5 R, X R
WEE[A] B0y 1. 50%, BREE 2 H A SR FLFHEE 1. 2500 o, MR35 2
(IR ] 453 20A

T 0] 4 4 %51=10, 000X 1. 2500=12, 500. 00 JC

JBE (5] 2% =12, 500. 00X 1. 50%=187. 50 JG

12 ] 42 &i=12, 500-187. 50=12, 312. 50 Jt

BU: B EIAIE S 1 50 A REES ML, FEARRY 5 K, B E Y
H A RIL G BUFEZ 1. 2500 76, I AT 453 A IRE (] A0 12, 312. 50 JT.

B 6: FEAR TR H LRI ARIES: 2 Fir C REELMB, FeAR R —4, X
TEz[m] 2 250 0%, RN H C I GA A2 1. 1500 Jo, L AT45 30 ) 15
EETYOF

8 [|] 4 42 41=20, 000 X 1. 1500=23, 000. 00 7T

Iz 1] 2% FH=23, 000 X 0%=0. 00 JG

P (] 42 =23, 000—0. 00=23, 000. 00 TT

B $ B e A 4 2 Sty C RIEE A, R AN —4, R,
H CRILGAHUFEZ 1. 1500 JG, IR A5 3 H L[] g 450 23, 000. 00 JT.

3. AEEEESMBUTHERTHE

AT A BEEGAR UM C FE AN A I | B EARAD, 73l vH BRI 520
SAHEM S RIES PRI FE . ARG RESHIFERTHE, HRE
BN AL, NS SR 5 AU A N, R A R A ER O E A
A T H &SRB MBIHEL LRI EE, HREEERAE . &
FRERTE L, AJEATIE GFEP, W DUE M IE BT A &

I\ AR AR R 1 Y

KA T BB, He 4 BN W] HE 40 SR 4 2 H BT NI R R

v BIAH B SRS TR IEF B AE,
2+ RAFEG G RIPE B 5 5 G 0 B OU
3. WEFE. W G AL G AR EF RN, SEEESERATETE AN



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

He G B IHE

Ay FZ B B AR v R T R 2 RN B S A R A AR AR

5. BEE TR, (EEGE B AL B G & TR AT, s AT
RE X b = AR R R R, BUR AR AR 5 TG B & R AR 25 I T o

6. BEEEHA, BB N ESHEVMECE IO 57815 L 5 BUE
SHERG. ESF LRGBS RALIEIEFIET.

7. HEE I SE R E RS SR, BRI ERR . R
TR R H B R A PR

8. FEGE I N Z F A H FA I E A A e S B — R E R RS
U EI I AP IA B B2 AL 50%, Bk AR A RILEE 50%4 b I I TR

9\ REE BT o T — AR H B U 50% L0 B, & 5 HEEFEE AR
NI s NV X5 S G

10 VEAF R s B EIE M 2 e (R AR I 7

KA FIREE 1. 2, 3. 5. 6. 9. 10 TEFHRIWER L — HESEE A ke
B2 AT N PG G I, B R AR A S e e A BT E
15 R o G SRR N I ) E A A 4 S S A A A ), i 245 ) R R 0 AR
SAFIRICEILTEN o TEE 15 HI I LI BRI, B4 H0 N BB Bk 52 H e %
) Fp R

FUn 815 B [ B AE £ S A TG [ R 0 155 T

KA RGN, e 4 NPT 87 45 3 52 43 00 N 1 2 [ 478 B AE 277 5 A+ i ]
I e

1. IR R ECE S BEAASBE S T8 [ 3] .

2 RAEBEG A RIS (4 4 B = A B I AT

3. iEgE. WITRAE G Al By AR IE AR T, SEESEEATIE TR 4
R B e

4, FESRAERA UL I E KA BT E .

By R ARSI 2 IR n] B A B AT L S AR AR 25 [ 1 F I

6. RFE B AT E H BT E 0% B, & 5EEGIEE A
TN, 4 N L 2 0 £ S AR TG [k 0l T 45 e 52 o 4 B [ i 47

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T PHREIUIE B EHIE B 2 0E B H ARSI .

KA EIRAE I 22— B e BN R 5 e [ B3 2 S [l TS, 6 <
BN ML E MR b IR 2 & 58, CRIARIIRE [ B , k6 BN N AR BICAT
UNE I ANBE R AT, NORE T SORT B 12 BN IO R o HR S R B3] 20 A
2RI IRl HAE N, AR SATHER 3 AT RE IS o A I BIR S 4 TR T, #ekea
[F] AR AH 5% Sk AL L o i < (0 T4 A N\ AE R T 8 il I T S S e oy =4 H T RER 3R %2
BRI T DA o AR (5 IRE R R D0 VR BRI, ik <7 TN B Ik 2 B [ b 55 F)
IR

+ EHU 16 1 S AR 5 5K

1. EAURE AL )

A A EE G BN TR P AR 2 <o 7 000 B ] FR 33 (OB [ B 00 30 B0 2k 4
el A v BB I PR U A7 LA U 0 I R DU PR A7 0 B0 e < T e B N PR IS 3
S AR AT — AR H RS S A 10%, RIAR KA T EAURE .

2 EUARE ] (1 A 5

2k < HH DL EARURE (]I, < BN AT DURR I 22k < 2 I (R 5 7 2 S IR DL DR e
S (] B 0 SiE YT ]

(1) SR 20 a8 VO BE 7SO BB 2 AR L [m] HR S I
2 1 L IR RE 7 R T

(2) HB SEHME AT 2k 8 BN ST B BTN I IBE 0] FR 354 PR XE BRI
9 IR SEAS B0 N R D ] R 375 T 3R 4 ) W 7 A2 TR e 2 of 2 < B 193 R
PN, B BENAE 2 H 332 L 8] FE I AMIC T B — A H 5 G2 AT 10%6
BTN, 77X H AR (] F 5 G 708 125 I el R AR , 7 42 B I T
[ F 7 B 5 B [ H A B B9, A = H A2 B AR BE [l 47 4515 6 R REJBE (BT 8 7
PGS NAE SR A 0] 75 I ) DA 5% S H0 0 [ BB B ] o 3 3% A SRR [l ) o
BN — NI H Gk 2e i n], B4Rk nl gk, RO R, 2 H RSk
5% BT 70 WS (] FR S RS AR o A S A RE [ B 5T — TR 8k [ R — IR AL B,
TEALSERTF LLR — TP H 2R3 e 0 WU 22 o O WU AE O A S50 o] <5, A
BESRHE, HRBIEARERIOYIE . Bt NAESE AL B I R A W B E %, BB
R BETE [ 5501 B 20 2 082 (] Kb B o 08 7 S B V2 ] AN 52 B2 D [ s R A7 451 1) BR 1

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) ey I EAURE [R5 SR ALy AR A7 N JBE ] FR iR R | — T
15 H B S BB LOSIITETE T, B4 B AR SOATHZ 5 G 0 BIRE A N\ 1) 4
[0 F A7 PR 2 8] S AN 2 4 BURE AT N 114 2 0 B [ R 4 1 AT F U 7 AR B
] B 250 4 BT P HE G BUBUR IR BT, 4 BN AT DARHZ AN S AR
N 10% ) 165 =] B U5 52 it S SR 70 B o S AR RIS R0 4, 4308 N AE B2 50 I [l
TR I AT LUUE 6 4 HASE (e SR L[], BUAS IR bk (2) D7 UAbs. s e el
HIE 5 R —FF i H e [8] H1iE — A2, TR SR LR — TR H %2 5 6 1 45
AR B TS Bl A0, DAGRHE, B BRI EA k. T BN B 4 A0
FEA N 10%EAA 5 10% ) (10852 [m] 37 5 oAt 3 8 2 1) e [l R 1% B3 (1D L (2)
b, AR ARG A .

(4 FHERLE: S 2 DMTFRH CAE (A% KA B E, it 43
NN LEE, S B R ] B T4 432 1R I8 ] R ] ASE 28 A+
TRz El R, AR 20 AN CAEH, JERCSERUE B BT A

3. BN AT ) A

MR bR EUARURE (] 4 S BRI, B N B 2 WA L AR L ECE A
FEULEA FRUE I HoAh 7 2U7E 3 AN 5 H NIB A S i AR A N, Ut A SR A B 5
2%, T EHNEMEEN BT A .

T R R ERE [R] R 2 A0TSR B (] ) 4

1o A b 745 FR D BB (R 0L 1), < BN R E R SRR P 7E 0
A BRI IE A

2« WRABFRNES | H, ESERANTHEIMH, EREHEAN L
TG B G SR PO U R A 2, JEAMRIE 1 AN & 2R B G A
fE.

3. AT 1 H, FEEHEE AT LA 8 5 f WL ml e a), K
B (S BB ERINE) 1A JOE, BB T ER R W BUBE R 7R B 1T
T R BB [R] 4 2 5+ ] DARR AR SRt 0 £ 32458 2 5 o B 8 8
P DAY S ] (RO RF T, e B AN T AT R AT SR ISR A 5

T Be iR

B4 BN AT DU AH DGVE B R LA R 4 & R L8 thoe FE p A B4

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

e < TN B O I < 2 TR) R R 55, ik < e R mT LA — S I 45 3%
RSN P 258 < BN Jem IR AR A I R B 2 < 5 R IR R A 5 I > 15 IF
PEHT 5 RIHE B FEE N S .

=0 BEmARiE

FEVFEEI SO vF 2R B OIS DL T, 28 BN W] 32 B e s A N
Ao IR I 2 R B AE 5 39 B B 58 5y T AT A R L R I E AL
IPEREE G A P B0 - B BN AU B e Oy WU LE L 55 10, RS AT 4 7
B Oy WA N AR 2 T HE N2 1 AL 55 U 0 B e A A Lkl 55

T, Fe AR i

B ARSE Zyid R 4R R e AL LA S B Ak K L FRIE AN =] s AT S S R
17 AR AR 553l P A LS HU N AT R aE Al ek Sl P oig
FE_EIRARE DL, 852 e (X AR R M mT DL A AR B g ik &y B 50 B8
N

MARKRIRHE S A AT, KA B O #it th L SR R 4R N 487K
TG R 2 S Oy AR AT AR B RF AT 1A 2k < 03 0008 W6 2 4 AN AP Jo P 8 < 2 B
SRR FRESR I PAT ISR FHE U AR Y A R ] S5 5 e A A N 1Y
B A AR R 25 Hofth HAR N VE N ] . pBEARAE Sl o s R 2k
EEACH U R IBOLHI AR BORE, X456 2 AR AR A 2 i 1 il %28 e B0 L
T HIRE P, % BT WL RIE HIARHENRL 2%

+h. HEHEEE

S NP A S e 0 BHE A RIS BN Z M ETE, e
T MU AT DASZ B E BB ST 9%

TN EMEH R TR

e AL YNCINYDSEa PN Vb Sk TiE arign s I MRS X SYWINEEE- = 4= £V NGE
ATRGE o PoE NAE TP B E S8 AR B8 TR 7T B AT 20 BN Bk
L ZAMIC T 2 8 B NAE A 5 20 5 BT ) 9 3 U W 5 v BT e 0
BB BT o A R ) B

b B MEERSS . MRS

B O HUA A A2 B FE A BN LRI R I 2R & i BRI R 45 SRR, LA

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BACHURN AT FF G AEE LA H AR D0 T IR S SR o eI B 47 3
WAREL 1, BRAE 3 G BT T~ A R 2t — IR RS, R ah i i B IA 2 5
a7 AC, VEEHEIL S UE IR RS

UNRH SRV S0V 2k < BN 7 B <5 3 00 100 o 9 M. 5% B H A 2 g0l 55
B < TN K 1) 5 ARSI Tt A I ) b 55 R

T\ St O A ATL H) S0 ) A R < 1 FR O A5 [

AN S AR AL AR PR, A2 < ) R DR AT [ 2 P LA S5 S 4%
BL 7 T AT B I AT AR SS A

I FEANIE SO SRR RN E A 5 R 2958 HOW B S 8 A A\ 2
TS IEARIFE AT SE N, B8 BN AIARE FL A DUt 3 B R AN s e DA K
FHIRMY 55 1) 2 HEREAT AD SE AR B IF B2 AT 2 15, TE/ AT R B A K28 i

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FNHS EEREHKE

—. H&HEHR

AL FEALE TR, TR ER A 28 R P L], fEda it 4
BEPE B B AR b, ) SRR B B A IR (R T A

AN &4 (el

AFE MR FHE N EA RIFmah i e TH, A6 ENRIE AT B
g (EfF RATESE . HO7EUR 6. SRt IR, ki, R 25
PR A ARG (BB ARG WG B
NEFI ARG B SCRFIES R e, $emiy TR GRATEE. [
AL SR CERLE QDR L A /N BB AR R AT BT B BREE ) [ e 1 6
15 FAATAE it SR Bl I B 2 S VP P B i o fh 4 T .

AN B LA DL Fe VR e i s S i i, FEBAT E SR S, A
FE BT LR LA N AR B30

R WA G AREEGIE T 655 557 MR T EE T 1 80%, 1%
T AU BRI IX A B LU A T HEBLE R 5 (1 80%: R TR ™
AT RS T M 20%; A5 H H &AL E 6T 5 & 20 558 5 7k
EE )T, TREFAMICT 2R & 5515 E 5% I 4 80 2 H £ — 9 LN IBUR i 9% .
AR SN EFEEFT &4 e FHRIES . MUH TR,

AN FEARE R B DA 0 1% LB R A AR TR, DAAR B S B b e, A
He W 0E VO FE S O L

= BBk

1. 5577 B g

AEEGH BV RITEMET S, RN A BB E 557 Bk
AR BRI ot 3 BRI E 4, GaBER KT NHinEE. 1y
TSN RS AL 2 AR E S5 PR 2R, A [ 5 WA 2R 18 7 RN 2 SIS B8 7 4 B 7 2R 1) [
BATENASICE, WA B A G B L

2. UEEFEMLX T ) E

AR B I 5 58 B BUEE R X A B3 7 9 AT BRI AE AL ST . REE T L 9
6B EAMX 2 — AN RAT IR ™, BFEIR R ITRAT I (R, &

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WA, A PR IR . HYUEIHR T SR . T A B TR
AUGRER 348D BT SCRAIES R« ANV AR 558, DARAF TSR IX SR AL AR AT A7 3K 55

3. [ W A S T A T SR

(1) 3T SR

RIEGAEOFRR R EEE AR E . KBNS . RS M AN S ik
BV R AT B

OTE AL B 7 1H, AKE S AT LB A WA A B BoR 22 2
DR AN ) S AT R T, T AR SRR 2a et 2R AR i %y, 0 AR R R B i g
EHPFHIAM, e BRSNS BB .

@TERIBELE HTH, AIEENGXTEWETF AW, TR ER. BREegR
e, VAR AS F B 1045 R 26 TR 3R 04T 43 BT, AR 5151 95 28 8 14 XU WAL 2 RFAE
SE W 2B R BT LA B AR B, W 2B R B AL,

OTEMIIR LM IC E 7 T, AL 0T 17 W 2 2 i 2 AL B 1 U BEAT A ), 7
K A I 2 AT IO, S A SR o A4 70wl 7R S S ey 7
B AL, DABATE R 2 it 28 1 i R SR A e i 2

@AE(F K= Bt Hmg

T EfT AT RS S AR, ARSI M AT R RN E
DRBUCR R 204, TR A RN i e 2R AR Bia 35, 2565 I8 A G iRt 3 M v 5Bt
dn

O i g7 £ 51 Hmg

MTEREGTR, RESERE AT N AR 5. TR &6
iR/ TSR R, XHE BT (S AR PPl B IR (5 R A B A
FAXTHE R BB TR AT IR EE, FERIBU AR B SEmE , PeAs 42 i 41 5 Ak 10 i
LIRS Hor AA {5 R 5 AR L& TR o5 1045 A T LU 0-20%: AA+ZR
A S FHE S BN 0-50%; AAA 2% 5 AT & BT 45 F A LA
50%-100%. LA EVPRSHE FMTH, W FEWHR, SHEGBTR, ITFRAF
A TR .

Nl
-

q
oo
ok
(B
i
=
ﬁ
i
N
@
X
pes
ik
FH
_H.
B
E-‘\L:t(
%l
=2
4
i
X
g
$
N
T
et
N+
X
e
ey

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

@177 ) LA A W) i 95 #5 05 SR

A% e G P AR P PR FH 23 BT 155 R (A IE 25 2 ) 0 3 A D £5f 2 o gt
AT, F kg b g AR A F B A R BRI s L. tesh, HTHESRA
) R A R 27 AT BN AR 22, AR i o o UL B8 B L R B PR IE 95 2 )
SARA R Gegr gt AT RS A T AN, S R B B AR B 1) i R AT
TRAFAFE S R B 1

O] B 53 557 J n] 28 53 05 £ 55 SR

A A A5 5 R R A8 AT 5 (R R B T BN« 52 25 U (R P9 Hk 3
B, ATE K Al H 40 65 55 A 383 25 IO AMEE AT VP4, BB A
B e B TN E I P R 5t 05 WA R AT Y . AN, ARG ARYE BT K
ARG AN A A At 5 IR T T R 25 38 L BRI 6 SR, AR S 15 AT 5 R ) 28 5t
SR (0 FR o A B P R T AT AT RN T A 05 1) LGB T AN R O 4 R 7 v
1 20%.

(2) BE77SCRFIE 5 12 55 S

RIS PR TP SRR R B A i N AT R A A A A R . B
T P S A R BENAE PS5 A B T S T PR A5 ) T SR e AR A
12 PR A 58 M BT 5 30556 B 7 SRR (1 R 30 XU o S AT R A IRV o sl ok
RN BSCR IR R AT M7, X AC 2 38 38 B FLAe 2 R UG 3447 1 18
B R T SRR 4R 4 BN I8 FH B A BIOE T A3 BT R R A R XU
BEAT A3 RIS 5, 36408 XU 5 WA A A DG T 9 S A1 5 A i A T I 5

(3) [BI HEHg

ARFE S W ST AT S A AT HOFERN L, ELB i AR R . 17 3R R
PERUA, FIWIRIZE ], 4 [l MR AR PR e A A U

(4) RATAFRR [FDIAT A% % S

ARFE S AR 2 AR W P 73 BT 25 S 8 7 IO TR 2 367K T, 408 itk e A
BT RCE NG . EATAER . FDLAF BB B B BN I, AT G 32
FERATARE G DA A Ll

ARG E S SRR B BB AR G BRI B A 2 R A R

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I B SR, RER AL AT 4R 5T o AT G A5 S M A TERDL AT LR

IR ATV AR E L A R SRS R 2R BRI, A m] I A RE ) | A1 RE
iEhe ) AN AEZKE L AR L IR SRR RN R ML AS X S T AT E &

YERI AT, B SRR SRR A A KRR (.

5. AT LR NG

(1) E5E ] 52 43 5% g

AT SR AR XU B IR U, A ORMEON B, EELERREh IR 52
Dy iE R E G B & 2T B, DR B A& 1 RGIE RS . A 808 B4
T BRSO B g AR b A S

(2) A5 FHATAE S B0 S ms

AT G AEBEATAE AT AR S P B IS, AR At IR B 0, DL XU x o o E 1,
IR ZMETE A AT RAT EAR T BAME AT T g, &
FAT A= it s AR L AT & B e A o i 47 TN 78 20 25 A5 FAT AR it R Wi
VL IRANME B AR PERHE, 18 B A AT AR i 2 45 58 AR o LU s R 5 2, A
BB BB S @Bt mah it BsRAH SR i B .

(3) KL SR A B BT A 7™ A R HE A 00, A B B LA
FOVFHE I B ATRATAE TR, RIS 3 fm A R AR A I E LA e
i 58 5 AL A BE H AR AR S (1 BB SRS AT (L IBOR , 78 78 70 VPG AT A7 il X
BRI 3R FOFE AL 1, R TE AT R

6. KK, BEENIHNRRMIESEHIZENFE, ESEHATUERNK
AP B H bR SO G RAE AT F, AR EERE, JBATIE AT S,
FH L RS B B TR B g, RS B A .

PO 5t BRI

1. HA BRI

F & P L A NOBAE LA PR -

(1) AEEGFG T HIR T AMCT LG T 80%, T T RUEFHIX
P LB T AL A TR & 77 1 80%, B TR ESER T A m TSR
20%;

(2) FAAE 5 H H L&A E A& A7 M S REeE, REEA

HIE

J

pis



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

KT RS V= E 5% & SFE B HIE—F LN FIBUR %, TR a0
R &L AHRIRIES . MU G EE

OARIEEGFFA — FK A0 RATHIES , F T E AN I 5 G 55 3B 10%:

(4) AESEMNE N 2MIEERE K AF RATHIES, A ZiE
#1010% s

(5) AFGE NG 2T R LS (BRI IS LA TIHR
JARE IO S FE — K Bl A" AT RIER S, A i A
AU B R 15%;

(6) AFEEFWNEHEN MR RAEFAA N —F Ll AR KRAT R
R, AR B A ] RS B 30%;

(7) ARIEGHBT A — AR GE A& R SRR I LB, AR

B HE R 10%

(8) AFEEFEA M AT L REE S, i (A 5L 4 0= E 1
20%;

(9) ARFEGFRFA I F—FR [R5 FH PO 577 SCRRIE R L], AR I 1%
B SCRFIEZE Y 10% ;

(100 A KL G BN B PRI A0 B S F U8 T [F) — SR A B Al N IR 45 8 7= S F
ESR, AN %2R 5 7 SRR A TR 10%

LA 4 B8 15 FH 0 WP 44Ch BBB UL E(% BBB)I B 77 S - IUE S
BEGFEA BT SCRRUE SR, AR A S T B AEAF ARG hRiE, FIEVE
GRS R Bk 3 AN AN T LA TS,

(12) A KL dE N 4 [ AT 8] [F) MV 17 S R AT 6 93 [ D 1) 8 4 R AUAN 1 I
GBI 40%, 30N A EARAT 18] R T 347 053 55 (R0 A PR B KRR M 1 4,
27 (B 21 I AN 15 e 4

FIEEZ 5EFUARE, TEETH (13) - (16) KFHREHA RS-

(13) AR AL 5 H B2, FrA S NEGURIRGAME, T R4 %
FAEHE R 15%;

(14) FEARATZE 5 H H 2, FA 32 H E 6 B A LM (B A58 2
[R5 27 e T A 1K 30%;

}

=
i
af

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(15)FEFrEEA 125 RS B HAE—4F LU I BURF 5 25D TTAE A SN
LHEFUHREGAMNE, Gt GLZETED NYRFE RS A FE TR0t L
ISEEPSANEE

(16) AFEESEARMAZ G HNZ T (AMEFEFGD 1 E GG 210 AL 4
WS B3 5 H B G 5 13 E 1 30%:

(17) A B4 5 RASERUEZ7 B 7 i S BEIIE B 2 D8 1 At 4458 5 %
FH G [RINGAE 5y (1, W HES2 A ot 14 8 I B 5K I 219 5 4 i) 240 8 P 45 73 4
TRFF—2

(18) A4 T FhHE BT TR AN M2 BR 557 (¥ A8 G VAR T 12 5 4 58 7 1
E1 15%, FREST7an. b Al s i, e Es SRS E AL
A DR 2R At G AN A 2% L9 PR A1 ), 5 2 T A ANAS T Bl i i sl A 52 R %
PRI

(19) ARH: <R s BT 7 AR JE 54 527 1) 140%;

(20) 572 5 EERAT I, ARHE S P B R G A0 I AR B 4 (1
PP, ARHE G i R R R IR SRR AN SR AT IR A R AR RORAT IR 1

Q1) RILGEAREG BAE AR L7 B IERERATES, TN Ra &8585
FHATAE b s

(22) AR B HFAT (15 AT AE i 4 XUAS G AR I AR T 4 b B0 2 32 £ 4 5t
FFIME ) 100%:;

(23) ARG AT T [ — 15 F AR Y S2 05 1 & 2845 AT A i 4 XA & T AR

W

|

R B HE R 10%; RRESRANG T3l IR RAT NG, e
AR ) Sk N AN DR R B B AN 5 IR BT B9 BR 1 ), 2 7 2

NRITE 3 AN H 2 A HEAT 5
(24) VEEIER S BRI IS 2 e R (GRS AR 2958 1 3 A5 Bt R
B EAREE (2) WL 2 (1D T, 5 (7)) T 5 (18) WL 2F (21) Wi 26
(23) W BLES, BETR. MBIl IR RAT NG IF. e A s)
SN AN R BUE R SR T LA & EIRHE R B LB, e
R HLE 10 N2 5 HNBEAT TR, (B b ENIE 2 H0E RIS TR R b . 17
B E N A RER, MIHHE .

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BEEHAR M AREEFEAERC B 6 N MRS R TTH S iR

B G FMA KL E . £ BRI N, AREEEMIBITHE L 55 SR N U5
HEEFMAE . BEEEANESEHNRENRESREAESGRAEMCHE
TG

U SRVE AR B A 10 ik 4 [ 24 58 4R R A A LU AR BR R EAT AR B 1, LA
AT G R E e o VEERE B B T 1O LR IR, WE T AR S, B
EHNEBATESIEF G, ARG AF A MR .

2. B4 N

NUEF TS HFA NS, B AEH T R iw2):

(1) ABIES;

(2) i E I N YR B B AR s

(3) MR TR ST R4 s

(4) SESLHABIES O AT, (2 EE I 2 55 A FUE I BR ST

(5) MHAEEEEAN, BEEFEE AN BB,

(6) MHENFEAZ T HIIETF S G ts B HAAN IE 24 (IUE I3 58 57 3

(7) VR ATBUERUR A EHIE I 2 0058 28 1 i HAbE 3 .

GEBENGHIEGU ™ LS E N BESIEE N LR AR bR

PEI B 5 HA 3R F 58 R B 5 AT BOUE 25 5 AR A 0] N AR B HOAE 2%, B
HNEHABE R RIS 5 1, B AR5 LG B0 H AR I B AEms, S8 &0
WA NFIZEAE SRS, BiaR] s o, @ arf@ s R ar LI ATV A L], %
R A P S BMAEPAT » AR 5 A 5615 BIR GRS AR R, IF 4
T UL EE . AR G AR S AEFRH W, AT =02 0
bR R . AR R S B D AR OCIRAS S S AT A

P ATBUE MBI RO BB T LR IR, E T AR S, B
BNAEBATIE ST G, T AR T 5 50 B AN T 52 A O B 1) 5t 1 8 5 R L AT

Fio kg R

IV SRR E: LS R FE AU AR FE X 80%+F A 300 FEE A
X 20%.

ok A A F R B P O B 80 45 B PR BT A F g i ) BA AR FR k:

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HIfi T HE . VPR 300 F6802 RS ECA PR A R gmiil A A . RAE A JiTT
Py E A BUEFEE. ZFREUE 1 B ARYINE SR T3 h B 300 R A AR ke
2 G ) T ) A IR . AT i B iz R Bl el R AT B A ISR B
B AN T 4 1) 25 U IR VAR 4l A I < B0 B8 XA AT S Ry i BE L, RE TS TERA
SR R KBS IS e R A, (58 2k i BN & B R U S e L SR I

USRS SRR R AR AR A, B B ) B 5 LR AR 2 S e A
PR, BCEAT SERUE B RN T I 3 45 3 (L S L B A Y, BUE Tk A
AP AN GBI EAFE ], 2 B0 RS BARTE O, WA 4Ed 2
SAEA NEEN N, 2253 308 A — BUHAER P EIE R 2% 5%
JEAZEFN G LB T I A, TR AP RS H A AR,

N~ DU 2 RFAE

AREEG N R, FETUI e AT RS = T B i i, (AR TR
FE AR A R 4

G EEEEAACREESAT B R BB (0 AR S5 K 7 i

1o AAT e 5™ ) % 4 58 H

2. FEe i HONAL I 50 e AR B AT (IR A BATAABOM, - &
P AR R N A 2

3. NSRS BT A AR

4. NEL KRB NE H R BB BUE AR FE R RS =
N HUETA 2R 7

NS AL HBI P St AN B A8 A 22

M RE AT R RE B AR AL BB AL AUINE [ BRI, AR5 fe KPR BE AR 2k
WAEEA ARz AR, S8 NS 5REFE N — 2, IS ns
SRR IR, AT PMR IR AR A I e R 20 5 RTIARBILAT, To i AT 2
WA AKX

AR B S TR], ASEE 7 205 R BB AL A L. $BEskmg . 4L PRI, Ak
G e XS At R AL A5 2 8 DOE H] T AR .

AR B St A SERERE Y e F2eflR. BB eHE. Fre B AL AR
BRI STA 25068 $5 58 3 B G A T KR P S TP A S5 U A A L) =

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

RIRLE -

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

BHHs EReRBAGHRSE

ReEHEANNFHE S LHEFRIEPIER A REBILR. R
ORI, IR A AR RS AR 58 B AR AE AN ) K BT

B IE N AU BRAT IO A PR 2 FIARIE AL e & R e B 1 A i
W5 Fa A IHERIMBR A GMEEANR, RIERZABT AR, %

SRS N iR

ARG AR P Bdn Az 2024 48 12 ] 31 H, A4k pr sy 25 Bt
R TF. UM AR B AL & 2024 S£5 4 TR

1 |EPREEH~ASHN

. 5 ponE. i B 4 L B R I B 45
(%)

1| B - -

Hope R - -

2 | BEeEW®E - -

3| MlE 1, 286, 555, 400. 67 99. 96

Hr. i 1, 286, 555, 400. 67 99. 96

B FFUE SR - -

4 | HEEWTE - -

5 | &RMATAMELTT - -

6 | ENIREERHT ™ - -
E¢:¥%ﬁ@%%}A

B G ) )

7 ffﬁﬁ%ﬂn%ﬁ%ﬁéé 289, 252. 77 0. 02

8 | HAth#t™ 215, 783. 72 0. 02

9 | &t 1, 287, 060, 437. 16 100. 00

2 MEHIRZAT U RKBERRAS
AT G AR IARAR A B

3 WMEHIRIEA AME 5 E S B LB /N HRFF B AT+ 38 B R S A
NI G AR IR AR A 22

50




EN5A

HEEHEGIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

4 MEFREBF BRI FFRHEA S

o \ . o 4 BT 7 1

75 {25 i il 2 s firE o) B (%)

[ K i - -

2 JAT Y - -

3 Rt figE 422,775, 073. 35 39. 82

Hodr: BORPEERE 116, 615, 878. 28 10. 99

4 ki 96, 278, 095. 62 9.07

5 AV 57 Rk % 5 - -

6 Hh T SR 4 664, 992, 369. 06 62. 64

7 AT (AT AE #f51) - -

8 [ERIZERE - -

9 oA 102, 509, 862. 64 9. 66

10 it 1, 286, 555, 400. 67 121. 19
T AR A H T UM 102, 509, 862. 647

5 WEHIRIZA RIME & ZE SR E AR/ HF AT A s 3R A

J¥ e \ e _ o 4 BT i

o A 57 4 7R HE (5 2 et E o) ] %)

1 | 102485355 ZARERIGMINOOS 800,000 | 80, 214, 798. 90 7.56

(FHIZEH5)

2 109230412 | 23R KIE K12 600, 000 60, 831, 452. 05 5.73

3 | 212480076 | 24 RFHAT 02 600, 000 59, 950, 681. 64 5.65

4 | 220205 22 F+05 500,000 | 55, 784, 426. 23 5.25

512471296 | 24E PRAFH51 500,000 | 51,591, 401. 10 4. 86

6 RE AR OAME GBS F = E LB NP B RT 42 B = RAESR
iR

ANHe G AR T IR AR RFAT 57 SCRFIER

7T WMEBIREA RNE S EER = HE IR P HEF R LA SRR 4

RIE ARG IRR TG 5t )E

8 & HIRIEA SO E 5 Z S B 1E L B KN HRFF B AT LB BUES R 4

51




R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ﬁﬁ ED% :FB ( E%ﬁ )

AT AR T IR AR FFARALE.

9 MEMARARESEREIWRIER R HH LU
AT AR T IR AR R AT A 01 0

10 &5 HIRAZ-S BB H B AU 3 5 F o i 9
AT G AR T IR ARG B UL

11 BRAEHREHE

11. 1 AEESEERRTZIESRIT AP, [BEXRFRET] F2024412H
2THY B ER SRR EEHE A RIEREMBE R EATLETINER. x2S
X BIR A RATKIAHRUES KRB R RREF R S HREREN R EE SR E
XK

11. 2 AEESFREIRFEBRE, WAFETRENIHERETBHEE
TR E 2 IR EERE.

11. 3 HABEF=HIR,

i K A (o)

7 AR S 19, 812. 65

RICUE S K _

IS IBEA -

PR IS, -

Y HR ) R 195, 971. 07

FoAt SR _

HoAth _

OIS |0 | W | |+~

&1t 215, 783. 72

11. 4 IREHIRFEE BIAL T e O ] 3 et 23 B 40
AT AR T IR AR RFAT AL T I w] e e 527

11. 5 $RE AR AT+ 48 B = A A FEUE 52 PR 0 O i B
AT G AR IARAR A B

11. 6 BRAGHREMHERFAICFHIR >
WY S LRI, 3T A5 & T 8] ] REAAE R 22

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

BB AR B R
77 EAGRIESRE G2 A, WA TRIE AR A .

B Eerks

TRSAE S T B i U A A s P i
IR SUF AR

RKELI o BTEAT AR, BT AL 5 5% DR S i L 200 ) 152 AR 268 < 1) 3 5 0

GRER

AFEEFAERH2021905H18H, 4 HHE# £20244E12H31H .
ESMBUHENR KT R HE RN B R R R I HLEE

RELFEE A
N4> 4
BEE | LG
BB B
K | BEAE
BBt =RRS ~ KkEE | O-6 | @0
i | aEE |
RO PREE
=© ®
@
2021/05/18~
2.79% | 0.03% | 0.38% | 0.20% | 2.41% | -0.17%
2021/12/31
2022/01/01-
2.88% | 0.05% | —4.06% | 0.26% | 6.94% | —0.21%
2022/12/31
2023/01/01~
4.04% | 0.03% | —0.64% | 0.17% | 4.68% | —-0.14%
2023/12/31
2024/01/01-
5.75% | 0.10% | 7.24% | 0.25% | —1.49% | —-0.15%
2024/12/31
HEEAR
AMHEE | 16.35% | 0.06% | 2.62% | 0.22% | 13.73% | —0.16%
é\
RELKERE C
B | e | Ele | Sl
BBt 06 | @®
EHK | EHK | BEE | BERE

53




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%‘U‘E Eﬁ :FE ( E%ﬁ )
O RhrE | KRR | KEXR
=@ ® IHEE
@
2021/05/18-
2. 60% 0. 03% 0. 38% 0. 20% 2.22% | -0.17%
2021/12/31
2022/01/01-
2. 55% 0.05% | —4.06% | 0.26% 6.61% | -0.21%
2022/12/31
2023/01/01-
3. 72% 0.03% | —0.64% | 0.17% 4.36% | —0.14%
2023/12/31
2024/01/01-
5. 39% 0. 10% 7. 24% 0.25% | —-1.85% | —0.15%
2024/12/31
HE&E
R HEZE | 15.01% | 0. 06% 2. 62% 0. 22% 12.39% | —0.16%
/%

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B8 EERH

B B HME AR TR IR & B S E R R e R M AE .

= HE MK

B EAUE NRYEA VA AE M VETE SO AT &IPS B I L IEZRIK
JUA LA B Bl O HAR T FK 7 o DT SL R T K T H5EEE FN . e
N B S U AN G S 10U B A 0 77 K DA K LAt 001 7 U AR AR

PO e fRE A dd 7y

ARSI MAL T RS E N B EIUE NS EI I, JFh
SHEEARE . EEEHA, BEEEN EEEICHIMANESHENHUREA
A WA B B R DUE, HARNAE I AL G AT 5 R R4 1
P EHABOM . BREGEENEIAN (&G RIS, FE G AT

\
T

3

BN FEEFTE NI WAy 3l 2 2 75 i 2 I
RIHEATIS B, e A)w T HIGE ™ o HeG A B S IS 1F M B
AL, NS A B AR RS A ELARAY s R BN HLE AN [F)
G BIFE I = BT P AR B GR35 AR AR AR o JRDR R & 7= AR B 2R A I 457 55
AN X Fk 0 P s AT

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BH=8r EERTHME

—. flifiH

ARG (WA B 0 AR G AR SR IIE SR 38 5 3 (K52 & H DA B B SR it
WL T BT A R S AR S H

L AHEX S

HEFMA MK, SRMEITARAR. BFHREA. ERTERM. M
WOK I WP SCRRIE S e S R A fi

= AN

B4 TR NTERF 8 AHOC RL BE AN b T K A SO BT, RiFFE (ks
THAEMDY . W ER 1A R HE .

(—) XAFFEVEER T ) HLRE W SRR 7] B 7 B AR TR A I3 b, ZE Al
HAWRME, BraxTHAENRE B AMEBLAL, ROREAZARAN A I 5 Hh S A % 5%
PEEAR T FOAME TR A A H ok BRI s B B G AR R A A S E v
BERFMN, NRHRIE S H AN E A S E . 7 782 b & U5 E
H BRI A ) H AR AN BE L SE B ANMEI, ROAHRAN AT R, e A o
AXIEe

5 R AR, AHRA R FERRAER, R DU [R5 7 B AT 1 A Fo i (B
NFER, FELEAAEH AR T 2 R AN AR R 3R 0 o R F o 527t B A
(IR &, A BR 2 B0 B R I, IS A AEAS B AR A BLRE 12 FR ] 1
RFIETE J& o BLAb, FE G B NN HE R KB 45 A A G B 7 B 5 ol = A 1)
B BT

(D) RAAAAETER R T I B8 i, SR AR AT IG O0 T@ F OF BAT 268
AR S A A A5 RS R A B E A SRE . RS E AR e A e
A, RARSEAE PTG NAE, AT R TOVE IS A G B B A7 A5 )W S A\ M8
B A VI SE AT B OL T, A 77 U R AN rT S A A

(=D WA G5 R AR B R AR BIE SR RAT N R AR SEIRIIE Z3 0 A% (1 F R =R
S A VA BT T — A 8 P 4 5 7= IHE I S IR EE 0. 25% A 1), ROXHfki{E
BEAT PR T4 8 A oA

. i ETTE

56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

L. UEZFA 5 B B Uik s A 4E

(D) 25 EAaiEss (BREREESE), PN E H ARS8 5 Pk
ity b e AEH IS 1, BEahsd s HIa @i R kA H R
ARG BIE SR RAT WU AR R A FEMATE S O i IR R SR, AR 5 H i Ay
CIELH) e WBal s 5 A e Gk A 1 B R BAIESR RATHU R 2L
SOMAESF O RS R EORSAR R, TS 28 AL A B BLAT T S R AL TR,
TR GALAZ By i, #5E 2 Fe s

(2) RGP EW5E 5y s AR (AN S B s Wieas i e, B UG (R H R =
JT AU SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) G B E5Z 5y i AR (135 ] 5 W ot it i, e BUAE (L H 55 =07
B HUR SR (AL RO A S it Aol 2 PR ME— 5 9 B R 2 A A 9 U REAT 15165

(4) 225t B2 5 B ] B ot o LARE H G AR A B 4= 1

(5) 2 5 it L AR R 17 32 (A OISR, R S E SR B 2 2 Fe i B
A 5 B S R AR R B 77 SCHFIE TR SRS R B 2 2 fe i fE .«

2+ AL OR BT A A O IE SR L X 7 G0 T A LA B -

(1) &G Fediise. BCAAN TR A I e, 45 Ah 8 HAEIE SR 22 5 Pript
(IRl — ISR B E VA A 1% A EAE 5 1, LAl — H iy IO ) Al 1E

(2) HRAIFRATR EWHBE, RAME SR E A RO E, EMAER
ARHEAFTEE RN SR RO, 2R E

(3) WESZ IR (FRAERATI B — e IR IR E WIS, B EAR
TARRTFRAT S . BIRAIFRATBER AR AR 2T R B 8 KR 5 B
R RS I SRS, AR, AT R BT RIS 5 T IR 4 )
{2 W E WU BAT ML B2 KA AT R RIE 10 E 2 S HHE

(4) XSHERZ Z il AT R L SR ERAL I 657, SRR T 7 1
UL, N LAFER T BRI G E B 2 e e X sk
AR BEARRANE H 2 SO ERITE DU T, RO T 3R U 247 T 5 DA Al 8 H Y
N FUE s X T A TS S BT IS SR A O, RER S E SR 52
Ho e s

3 Xt A EARAT A 737 _E AN SB[ € Wi b, 32 2R =D A E A LA 3R 11

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RIRH R it o = AR A A B X ARAT 18] T b b B ] 5 WAL et s 2 SRS
=7 fbAE LR S (A AU AE I it ol = F M — i {5 B i AL 3 A A o S RAT
AR B, B =07 AN AR R B E 1 07, ERATAIR S g0
MR AFAEW RZER, R BRI A R KA RSO, 152
AAGE .

4, [F—UEZ5 A FE P A B A B BT 5E 5 1, $iE 23 B AR R 117 37 73 il il
fH.

5. HEGUNTT &L UL E = H 4 S dt AT (e . M5 E = BB 5, Hix
EAZ 5y H R 2 GrABEAR R AR BRI, SR 552 5 0 45 5l . anikditi
MR R BERER, WHRLE.

6 I R A K W BB (R 1 I, B < BN AT DR AT B E il
il DAB DR IE G A (R R 2T

T S FATA Mg A B 28 = O USRI A AR e, e E IS =T i
TEHUVRARIZPAEAE N X TAAAER BRI SO0 T, BB ER 37 EoR 21
B THR H 2 SUOHE TSR T I R BARER TR H 2 S E
UL, N2 T o BEAT R B DL A TH&E H 2 fedir(E s AREER T R
B BOARTE 2 SLHHE .

XHIESRAZ 5 BT BARAT [ T 3 AR BT 28 5 i) & 202845 AT A i, HL2E =J5 flE
U AR ST EANRE T, RS E SR 2 2 SehiHE .

8+ WHAT B AL 45 R 4% IRV VAHHAT AN RE R W S L A Fe B, 2
B HNATRYE R AR O S 2108 A€ e, Rae S S E RS A5 1E

v FHSRIREE I AL B 1A s e 1, EE . A g i,

74

Ik 8 PN B 0 N R i E S S ik & RN A E A R
Fr BARSAE NS L  RILE B R BE 78 70 47 JE e A R AT A M 2 I, 37 RTSE R
X7, FREEMIEA, U5 bR ik o

WRIEA FIEHEI, He B E T A G 2T R S st e
AAH . AR GRS 2T SR A E BAE, R, St AR A R
TR, INZEAH RS T AT SR BT R e, VY EiRik SR L, 1%

W

04

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

e B TRk B B BT B A R XA T A A AT

fi. EERR

I A B E ARG IR TAE A TR, S 5 1E 7 Al bR
DA H Az G A i R AR T A, BIRE I E) 0. 0001 T, /MNEURUEEE 5 ALl
BTN o S N AT AR RHURE [R5 1 T A (ERS B N S R ML o L 5K 5
ARER, MHAE

BEAS AT HVH S S 0 1 b 3 R B i B B, e & i o il
RIEOL, SBATE SR, A POE BB T A

2. T HE NN TAF AR5 5. (B B ARIEEEEM
I < A [R] AL 8 B A A A N BR Ak o 2k B BN REAS AT X S B A4 B )=

= &
RN T 5 RIS A ESS RIGR I SIEE N, KEeIEANERTIRE,
H 2 < BN AL LY X AN A AT

7N AR IR A A EE

SN IE Se - PN S0 T N NS O T TR S S AR e )
HIMERAYE . AP A —RIE S M BEHE DB 4 AN (G55 4 A7) KAl
EARRIN, PN ZSREE S BT E A IR -

F oA A 23 NN AL CL T 2958 A2

1 AR RRAY

ARIEGIBESREY, R TRESERANSIESE N B, 88
B BBt N B B i RIS R E R R, SBOME SF NEZ RN, T
IR AL 20 Tz A R 2 4 K N (“2 80077 ) I ERBUR L N id
AR AR 45 P, AR DT

EIR A AR A B E SRR AR EARR T BORI IR ZESE . HateimERt . 2
AR RobEEE. NATRL EHE,

2+ At B A R A 2R

(1) ER IR QR (HM AR HE NGRS, A EH IR DUE T N
IS iR 25 BB AT S A, DR B DAl A A R O 26 1Y) 9t Y el A 1 R DA D5 K 4H
H T A (B B R DA T AR SN BE I 7 AR RO (B A 1R, 25 S NIE AR Y, i
EAR R DU B R AR SRR B2 0 AT s A (S E R R T e B i, JF H.

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT W0 S35 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JHL 7 2 A EAR o I 2% 5
o AR DT N S IR RIS DL A 5% S NHETHRA, B ORISEHHR C9
BIEIE,

COSERRR DT AT R A3 NI B R 5T, AN TREHUR 70T,
I A ER R A R RS HE AT, ANHE =775t

(3) DAMEAELES DR T ERAFAS H 1SR 1 2 3 N AAT S IR IEAS 15 R 55
BB VR TTAE 7 A0 SRS (B A 1R 47 5T o A SR F TR 15 A A5 R 1 4 3 AN IR IS
oA A R IR IE AN A3 R Al 2 S NI ek (528077 ) ISR AR R 5
FET7 LA S AR TT (AR SR FFAE L SORT 0 £ < B v B O R R A A 4451 1 24
HNTA ERAAIA IR IBOR]; R RAGA HG R HFH N Dkt A
PFANRIE G T, T S2A4507 B 20K e 2545 Y I B AN _E C 23R4 A 2
PR I 11 AR L SBR[ 22 08 70 SO 4 Al AR AR R DT T

C4) AL R TR BER T R B R AR e 2B Al A A R ) R W R (15 3K

3. fhE A IR AL P

R RO IR, AR FH NN S BEAT AL B, AR PRARE P R

(D) EMESRAERRR, ST RFE N, FRIE M EE IR
P J AL S A (BB R (R DA T

(2) R At AH 50 Ak T Do D) 58 24 20 P ) 9 o DR A {8 R0 A 4 2k
BEAT VA

(3) AR A EL A R Ak P L 0 = 2 Nl e 10 73 92 e i {ELBE R ) DA R AT
BRI AR 5

(4) MRAEMERRACER T, HEBUEEEBICHM 5 BlEr, h
SEFCHU AT AL, I AIUAN (8 A 1R ) B I ) A 5% 2 NHEAT IR

4. T E M EA R B AT

(1) BB Eit S m IR, RSB AN AP A IE, @k
HEFEN, FERIG B Rkt K,

(2) B IR ZE B2 SRR e BUFE R 0. 25%), a5 BN 238 1t
FE NI IR 2 5 SR IS P2 EE G AL E T 0. 5%, 3

& 'S
SEBAR A S, FHRPEIER 2% 5.

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) B W B IEAE B B LI A A RUE 1, MIHHE A2
. EEMEREE
I BT R NIESR . WIBEAE 5 i 4 ik e 1B s D HL At i P 2 £

ENANE
2. HAFHEIANE SRS E BN . BREIEE NTEERIH L R 4
TR IIELN

3y MRFE B AT E H AR ST E 50% L B, S5 REEIE A
ERUNCEEE =46 VNV L C A LT IER

4. A S FIAE R BRI

J\S S ITERIIA

HHEGE B RS EEANISUN, REE AT T EX%. £&
AN B TAEH R B A A 523 H R S EE B OF i eitE N &
SIE NHE T R A RERRIN G ARG S E N, B8 T 41
HESTUAAN.

Jus RFERTE I RO AL 2R

1 B BN G308 NS E iR 8 AT A E RS, i iR
ZAME N T S E R AL B

2« MTUETR/ B . BERAT IR 657 58 5 i 3 I AL A SN W] L kS
2 AN SOE B R, B =07 S E NV SR AL A E B R R, A RS T
JEAARSE, Bl T HABATIHU R, 8 B S8 N BIR SR
BN, GEERIETIRE, (HRREEADIZE IR, G R 3
FEHE A IR, T HAME G MR T, (HEeEHAME ST
B NN ZA BB R I B P i 31 o B e AL 3 RS PR S

T SR A ALY A] Y 2 B B Al AE

A < ST AN AR AL K, LR S A7 (0 240 5 o AR B 7 AT B R4
Fr BRI R EEHEGE R, EIE RN U E .

3
e

&

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BTUHs EeRlRE55E

o FE A R R
AT M BN | BB liea 2 fef(E AR s i e AN Al N FIER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A
] oy A
S g n] I o0 O R i A ZE i 20 e S 4 H 3 4 2R 20 G R 55 2R 20 BE A )
CL S B i (1 R HL
= Fe a5 N
L. AR EH REEG D LEAFRIRTIR T, S8 BT DURSE SLPR1G DL AT

Wzt 7 BC, BARPECTT RN G NME, & (GEEERD) LA 3 A Hal AET
S 2 7 i

2+ AW B A PR Bl 20 5 A H R, SR TR
LM BRI £0R] B S N SR S BUEEAT AR BT, AR AR Nl xt

FHRIE SO B HIE AR 2 207730 AR E LR, AR /)
M7 R e 205

3 He e Bl )E 4 S G BUTHE A REIR T IE ;. BISE Giieas /) Bl ki
PR 88 SRS e Ay B0 3 25 B RS 2 R e I 23 0 S e U A REAR T T ME

A SREE BN C I B Bz 18] 1 T A LG BRI C eIk

A BT CEH 5 IR 55 94 3 S0 P o3 BE A AT B ANTR] s ARk R — SR i 4 —

A A [R5 B AL

5 VEHHE MBI E N S RUE I, MHAE o

FEANIE SR AE I ER 2 00 AR AT AR 28 e Se A FISZ I AT $2 1, 2
B P NAL BATE R TS R B DL il 7 BE SR U, R0 A R
AR S PIFHFH AR

[N PIN IR S

e e o0 o U S N A A W ae g B SR HE H Bl oy BE R . R i
G LW SN o i 1] N M O € TD L o N WD v A

oy R ET EME . AT S S

Al iy sk S EBEARLE, JFHEEE NER, K (EE

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WFETIED IR EERE BN AT

AN~ AR ieas 7 O AR N 2

S s oy PO BT AR AOARAT B K B At 82 2% F Pl 05038 B AT /R H. 2
PR H MG LLRNT € @8, AL DSOAHRAT R IR B Al T2 2% I, 4
EEICHUR PR3 S 0y B A N I <8 £ A0 B B0 D S SR 0 P 3 < 43 0T 210
B TSR, AR QLSS $h47.

B SER A AL YITA] AU s 2 T

AN T g S MAR LA (1), AR AN BEAT W R 70 BT, T DL ASHHE 53308 W 4 {0l
AEWLE]” BATIRLE -

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BTHET EE&FHERIK

3y AR C B ANF S 7 b E B I B R 25 2

4, (FeE R ARG 5HEGMHRIE B SER R, EaE. P EER S
FAIE KBRS

5. (FEEEF) ARG SIS FImsk. M, W Ir4e
G NI/ e

6.

7. H4

S

(GRIEEREWNINE it

FIEZE. BT, B RIATAE M A 5 B 2R A

8 FeAIARATICRIZE A

9. FEGARSRIK T IRT 7 B B 43 9% 5

10 #ZMRE A RIEM (BeE D) Z5€, 7T LAMERL G i 31 52 1) HoAl

T BEEGHRATHEIE . THRES NS 77 5

AT 4 (8 PR BALHT — H B 50BN 0. 30%EE 21T, BB SR Mo

H=E X 0. 30%+ 4R EL
H sk R T AR 2 < B 2
E NHT— H B3k <5 587 14
SEHBREHIHE, ZHRITEGMAAR, AN 2EeEHAE
REetE N 205, HEESE AT IRAEHE 2-5 A~ LAFH A AEE 7~
RS S GE HE N R . AMEEA T %, SO H
JIUAE -

ARI G FEE FALHT— H B 5B 0. 10%IAE 2 R it FLE Rt



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H=EX0. 10%-+ 244E K%

H % H R I SR 7

E i — H a5 =il

HEFEREHHE, BHRITEEGMA AR, A, 285N
HEFE NN —85, HESFEE N TR E Bl 2-5 A TAEH 9 AEE 407
ST RGHEE N L ETERE . AMREEA AT, S H
JIFAE o

3. MRS

ARHE G A RBLG AU & 55 2, C RIS MM AT B IR TR e
4 0. 30%,

C RIESANHI B B R 25 il — H C KBS MR &R FHER 0. 30%4F
WRIHR . THAENT:

H=E X 0. 30% - 244F R 3L

H A C KBS e H RITH 185 5 IR 55 2%

E 2 C RS ART— H A4 ¥l

HERSREFEHWTE, ZHRTERH AR, LA, @RGEHANSHE
SHENEN—8U5, HESTEANTRA EHIE 2-5 A LIEH W NEEE M ™ d
—RMESIAT BN, B BICHUAT BN . R E IR . AR
AT, ST H IRE .

Bk L FES TR i 4—10 W, ARHEAT SRR B A R
Mg, 1WA HSBIIN G, BESFEE ANFES M AT

= AHINEESE R HE

THI AT NFE ST -

1. HEEEHAFIESICE NFRBATER C BT X5 S50 % L
BEG 0 7 A R

2. A FHE NS GITE NS B S8 1E T I IR AR K 2% 5

3v (FEEAFD ERETHIHC T H;

Ay FABARAE AH IR B IR IS 23 B DRI E AN A N FE 4 2 A 10

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

VU St I AL ) 39 T ) 22k < B

AN K G SHEMAR LA, 5 AR 7 A 5 1 3 AT AT LLANIINAR K = 3 52, (H
RAFIAR I P B 7 AR IR 7 AT A0S, A 5% 3 PRI IR 1 WSO e e, (EL AN UL
B VEWAH WA “ AL FATEAR A

Ty FEEBL

AT GIBERE I KA OB A, SLANAR S5 4% B B L VA RIIA
170

R W B A RBN, R BRr AT AR, e B Bl oAb
G55 AL S SRABUS AR N 1 ) E AR ARG

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FHA#Hr BEERSTS5EIT
—. HESEUE
SEENNAEES MRS ST T

2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR

3. HEMFUNRTAILIKAL T, UNRTICAICK AN

Ay ST AT E 5OH R IR

5. AFEGMATHIK ., MITAZHE;

6. HEEEIALEEHE NS AT TENSHKE . BT HE 1
SUMEE, R I ikl B TR R

7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
H AT 77 A

= BEEMEE T

1. E&EHANESESEHAN, B8 A B BRAFE GEZRE)
R P 23 VT 555 BT B T A £ T 6 A4 56 5 ) 47 5 I 25 3R R AT B 1

A WITE Tk SN )/ Fo I PVA: SISl = = 2 N =

ESEH ANV R B R ER S THITRES I, JUaIRESTTE AN, B

P RES FTF IR (B B EER IR 1A e R A A

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHEHr EENEREE

- REESHE BHBENTS (L) GalEINE). (s BHEIME).

CR BN AR B BRI E ) (FEEEFD) S HAMA RN E . HHIEEEM K TAE B
PR IR E R ARG, AR AL BRHTILE

—. BERBESA

RIEEAE B S NOFERSE N ST AN, AEESMHRAE A
RS M FHREE NEIER . AT BUE IR ERIE B 200 M E 2R A RIE
ENHAL

RIS PR S5 N DRI I G 0 B A AR 28 AR R, 32
A EE S S IORUE PR SAE B, R ORIEPT R 5 B etk .
SEREME . KR RTRAEAN S 1

AR A BB R S5 N AE A EIE IS 2 e i 1) P, B3 T4 R 0 R 415
ST A E RS 28 S R A E R T CBURNEAR “RUEIR T 1 (fE
EBER SR B LR R CBUTR fETAR <R Pt ) B4 RR , R IRIE
B RH R I (GRS AR 2952 1 1a) A0 7 2 D s B2 A TF 9k 8 1A
Bkl

= RIEGE BIRER LS NRE AT HEENESER, AMEA T A:
v OREICE. 1R SRR B
v SHIEZR B L ST T

B AR VR S 2 B AR AR A 2K
IR AL & BN . FEE U8 NS 3 & B HL
BBATAT AR IEAFIEIE NSO BL S L FR 4 M B 1) S
v T ENE R 228 B HARAT A

VU ARFES AT R 15 BSCR H  SCSOAR . IR SR A SOk 1, 564
5P S NRLARIEA [F] SCA I N — 3o ANRISCARZ AR AR B, A SC
SR

AL AT B EE 15 B BT R T BRI BEEASh, Te A AR T

\
h

» O‘I SN DJ \) —
7/

OE[ |

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI A5 B A

(=) FEESHEU . (GEEEFD). EeBE. e TR

I (EeaR) RAE (GEEER) HAFANMSIEA 5K ER, Pt
S AEFA NKR 2 AT b BARRE R, Ui W2 77 il IR RF IR 55 20 S 3 13 B8
LR o (R 2 IR S

ANIE S A EVLIR IV NS IR S AR S S e e e ol AT
VLG . HRIRE [m] 22k SE Bt Heer it #7589
e MR A NRSEAE . (REER) A5, BRefumiiBnER
RAERAZER), HEEIEANYE=ANTAERN, BHESHEUHHEE
FERE M2 |5 B S P HAE BB N, BeB BN 2/ DR
—iRo FpAILBIEN, HEE AR e,

3. BEFEE VR E S E NE S BN S 7 RE R 408
PEME A B BIBUM . (55 R R MRS

Ay B dh BURMI B 2 3 S U I IR B0, T i s SR
R e MG R . (GEEaR) E%0n, e BRI S B R R
B, REEHANMIE=ATIEAN, BHEEr R, FE8RENE
PO 7 e < B A5 HTLAG) Xt B0 b P9 s i < it R LA A5 R A A AR TR,
HEEHNEDRFELH— IR TG LZARISIER, ST A TP b

}

SHEEFFEP EIE RS E, ESEAERSHHKER 3 H
i, BB ARKESHIREA Y. ESH IV BRI REA S A S &
TEBAMERT] L, HESHIREAE . HeHERY . e
ORI | B4 A [ RS SR PSS ARAE MR W b, o B 47 5 PR
BN G A e B B LA Xl BB ML ) 5 A AR 24 [R] I o i
SR E TS ERAE R E Pk
D) EEMERE NS
e G R NI 2 5t 5 A 0 5 ) LA o G R S A AR B A S R
FRAA S UL 2 H B TR A L
(=) (EE&EF) A Ad

0

W

@
7

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Bt B BN N AR o IR I 2 W A SO O H AR RDE B B s (e
B AN,

(M0 e EfE R

(GEeaRD) EMJG, EITIHTAER 0 B B E R RT, S AN
2 55 /DA A R RE IO ot B 8 — TR % SIS < AR 6 < L L AN B < i LR T
EIERE

FETT e 700 2 e A7 00 PP W) B G i, < BN N S AE AN BN I H
FICH AR P9« e < 5 L) Do ol i 2 8 oL D) e 45 8 T80 ) ) 2% 2K <
3 B e <A B R 3 < 3 AR THAHEL

BN AR T EEE R RJa — H IR H , AERE Rl 3 5~
S AN JEE B Jm — H IR A8 2B e 3 ) 2 < O B EL AT 2 e A R T

() T JBEE %

HeEHANIE (EeaF). HEUHPEE B B E D
WU RERIAS TR 2R R H S e[l 2%, IR ORIESCBE H REs £ 2 &
B LA Rty ) M X D) B R TR A JE PR

(73D Ze e IR, 02 e AR T 28 P IR S AR <
B E TR

REEHANMYEFELS R E=1HW, Jafilse it eF Lk, B

T EBAENE Wl F, IR RS R T A S S RAEME R . S EE
JERE I S 2k M B2 S GIEFHE) MUE RS THImE S5 e it
BB NN AE B FUERPIS H N, 2 il 5 itk e R R
TR T B M E R B, IR RIS PR o B e ] B

BEEINRCYTEFRE LR Hig 16 M TAER W, gl e itk &= s,
WE B WA E W L, R FE IR st A & S UE T L.

(FEEEFD) ERAL 2 DA, FEESEHNT BIAGH 20 R
S B AR

TSP HH I B B BN RFAT 2 B L9 0A B sl 20% 5, v fRis
HAM BT H A, e BN E D N R o e IR RO 58 3 R SR 1 LAtk
HEAF R BN PSR A IR R R AU S B R AR

R

FER T (&

&K
W
K

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T BN DL B AN e I KU
ARG FFIa e, NS ER RS AR S R e A 5 5
NS SRV & e L AR
B i
I KRR, A RAG BIER L55 NRAZHUE Jn il Il v i 45, JF 8
BAE R T AR PO L
R AR TR B K Z A, A2 4 R RN B <t B A7 A\ o B 2 < 00 1 A1 4%
CXwN- AN IPIE EGE
v BRSO PHETA NR AT SR E K FH I
V(EEERED) &b, B,
v Bk eis i e A
4. BHRBEGEHAN, BETE AN @S, e aitnsE
55 s
5. HEEHARILEEMSHIOVPEEE MM HUEL, ZE. EE
HIL, BEE AR MRS IO B G (. EREEF G
6. HEFHAN. BEE ANRILELIR ETRAEAE;
7. BGEBNRTERA A2 I EBRAURBR . 58 BN S R il
NAZHE

1]>I

QJN»—ﬂ

B 5 R AC B i 45 R 522K
REEEHANSREREANN., EEEHANESITE NL RS E
TN AEALE);

10 B AR FARID 12 PHWRTBEE G022 It BEE A
FEUENLTIREITE T EEW S N R ERIT 12 MHWRSEE G702

8-
9.

1. W REEEEHN S e e e ST MIRR B,

12, FeE MBS mZE PN G S e D 3 8 3L 55 A R AT N 2 3
HRATBUE AT AL, e it8 NS L MG E M 1ot NS 3T
Mk G5 AHIRAT 5 BB RATBAL T R Ak

13, ReEHNIEHEeW T KRR EHEN . BeE N R BR



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S i) N B 5 AT R TR 50 R I A J)RAT (R IE 77 B 7K A 3 A 2 48 1R IE
I, B N HAM E R SRIRAE & I, H R 2 55 A E B BR AL

14, FE4U 8 73 0 3 001

15, EEh, FLE . BEIRS . RGP, e 9 AE O IR E . TR
B E Y R T

16 AF—RES M U E A E B RIE 2RI S AU E H 7> 2 F R

17 ARIEEFFIRT P H I, WL

18 AK:4 A B ARER] I 48 A /0 2

19, AHeGES:

20 AHSE

21, TREEHEL

22 F <At H B 55 B 55+

23+ KAV Fe 4 FR L WL R] S I R B E S 45 R ] A5 K ST

24, FEEE RS E ML BEAT A

25 B G A5 PR HE 55 NN T RER JE 4 AR AL 28 B0 i 4 - A0 A0
A6 77 A B RS M) ) JHL A S I i b L AE B 2 R At =03

OO EHEAE

FE (AR AFSEHIBR N, AT A SEEAAR v W B0 Bl £ 1T b b iR A% F T
AT BT 4 3 B A 7 A R P e B S| AR S, BAK AT Re i T SR A
WA AR, AHOAE BB R S5 NN 5 8L 24 52 RO % BEEAT A ETE o

L) FEE BRI N RS R

BB WA N R 2 thog BRI, B4R b BRI 24 5, IR T LA

() B A 1 e S 4

AT E G TR, MRS RS TR . R R A E IR
TS CGEFD S0t e E GRS B 0L, BREREECE. Fit
TEOL ARG DL M TEIREE, I 7850 487 51 3 558 Jy ol 25k 4 5 A XU P 52
PR 5 556 B SE I BB BURFI B H b

() R SCHFUESRE B4R

A ARFE IR BE B SRR SR I, LR G AP AR B b I o P R LR

>

e
= o

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(KI5 SCRFIESF IR A B2 SCRFIES T o B a9 B0 10 BRI AT 2 300 A A 1)
PO SCRAEZE I, IR o R P i e HL A A B8 SCIFIE S i A B 7
SCRPUIESF THAEL o7 5 509 5877 [ EL A AN 75 SR 2 T4 o 2 <43 B0 77 ERAD R/
FPRIHT 10 44 587 SCRAIES: 4

(=) J|BEZR A F A 7 55715 Bk

A AT G B BUE TR 2 /) R A m G IR AR I I 2 T R J 2 75 b
WA BHZERTF MITH DL

(=) w5 E

Fep BB R, R PN R 2 IRV S 5 I 73 B /N L ) ik 0 7
B HEIFHI R RS . e PiE SN LN, 2R SR S S B AEUE M 2k |,
Hg i AR SRR R A T B A RUE T b

CHPHD A Hke B g A B 5

AR R ER S E AN R, ReEHEARMEEANG . e
22PN DY DA S o BN BRSO A0 S PR S S 1] (4 22 3l 155 10

(3D HBAE AT M 15 S35k

B BN AR 2 JEE A oty AR o R i o A5 Sl T A B U P O
) SRS AT E A OB R OL, BB FFeTE i, JFem
7R B AT AT AR 0T 2 < R A KU RS2 DA K A 15 4 B I BB H A B o
%

(75D St M ARATL A 3 8] (445 2 18 R

AT SCREMAEH LR, A AT S 45ER S35 AR SRR A e & [H]
ANAE S0 B A5 L2 BEAT (5 B0 PR LA 55 0 B AR L) 257 (R

() A ERE R 2 AUE R H A 2

N BRBEFSEH

Z[H

BN BEIE NN AL 25 BRI, fE LI TR &
R E BN R T S R S SS
A5 B S NP RS a5 B, N AT & T ENE R SR &G R

e A 5% S HE I S R L

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

G FUE NN L AR SGEANE, T ERER 2 M E A (e R) 12
SE, W IR TN HI R B E . BRSNS BIE . Fe
WU RE [ A e SR . BEORTIAE S U S . B i BURM RS e
TAAE NS SO A5 BT A% # &, JF A2k e BN AT o1 s 7

HeEHN EEE AN A ME IR e F - IR AR E ARG R .
B EEN T FE N 18] R IE M 2 i <5 oL 7 98B I ol 32K UM B R A <
BR, IRIEMHRORE B RS, #Efh. e, &t

BB BB NBRIEGR AN ERIGERE B b, IR T 5t
HRFIRAA B B, ERIEA TR ETE . MRS H . ARk
SR HE BGRB8 ERTHE BRI S R . BARER N S5 &
R E 2 S B AU AR S AE « A B 458 2845 SR B, i3 A
BN 313
HeEHN EEE NRIKEANE B LRGBS, 3 nT LR E 2
FEHAD AN PR S, (AR AN AGE TG G S, JFH
FEA R EP 5 A — 5 B AR — 2

NFEEAE BIEE SCS N AT R M e B R H TR S R L
MeALR, R HIE TARRA, PR R B DR (GkEEFD) Z1bja 10
Fo

B A5 RIS A S B

(RERAZIE) AL EY SV TV SR S A= EE NN St s = PN VA K3V E PSP E PN
MBE RS B E& TR BN, &R, 2.

J\S BT R G HU , FE B BRI BT N AT 5 B 3B 4 R i <A
ESEISY

1o ARTPUA B 1S TR 8, 8 BN NBE S8 N TCIRMERA DA 2 e 57
A ;

2 FEWBW LAIETR . WG S il ARAT 1) T i ik e 1 H B
oA JiR R 452 M 5

3 VRHHEAM. e A e EUER 2 HE BT DL .

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

o AN I

. LN A S 2 1 SRR P AR S8 BE Y

M RE G R E B AR AL BB AR RAIURE [ H A I, AR R R IR P fR P Sk
SAEFE AR RN, REEEANS SESIEEANE 8, SRt
IS TR LG, AT DMK BGEENE I S 2k 4 & R 2958 J3 AR L, o™ A
TR WHRA ANK S RS EARN SAE 8 AL =4 H 4o ERIE &
N E) FTAE S b ERE I IR LA 5 5

FrRE s adh: (1D B ZHRTER TR HR S ESARY 2 250A
IMEAFAEERAEER B (2) R AT & HTHE B & 15 5
B EAAE R EVER T ™ (3) HAR B ™ U AAAE 5 A E M1

IR =7
Al °

JE AR 2 H B 3N R ABE A0 AR A I S5 T 4 B 2
filh, A DAE RLAUARIK P 4

Ty IS St 1] 7 e 0B A 2

1y FEE 400 R 5 52|

(1) fugenk

IAS AL SR, FE S AT FRMASIC S (g, B [ A e, 3%
SAREREA NG G B R B AR IK P BE S B, 1R, B e
IR A

(2) FAEM

LG8 T KM ORBE AR 0 BRE A N A7 285 [ 24 € (1 JRE [ AL
H, HARE AR P IS AR E B F I, AR I IR i 4
NAEAHR A 5 P RE -

(3) ZFE BT 5 BT — Al H 2R 5 i E50% L LR, S 5REEIEE A
RN G, FEEE R SRS E, TR IR G B R HR 37
S 28 ARG [ 5

2. FEE T

(GBI St ) AR S 4 ) % U BB A Fi b A BE < b B b 24 DL
LRI P 3 P

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEENEN BN EMAEHLH] S S 20058 5 H N 58 oo F 480K 7 #52
PRALA VRS, (RR B P sl 52 B A5 o [EIIE M 2 B (R A T Bk 4

3. HEH T

(ST S A R, B 7 % = AN U 3 2

B4 BN TT LUK S EE I 7 A 5% 0 2 P A4S K P2 55 7= vh 310 3, H MR
R AE B AR LS AT A

4. FEERIE 7 BC

S AL SR TR], 7E S S8 P 0 40005 2 5 4 6 TR UAC 2 0BG 2 AR T 156 T
T, FESEH AN IR PR AT R A L . NS P AN HEAT RS A
5. E&NE B
(1) EE&HERER

(ST S e J ] 5 BN 224 T4 o s DMK 1 5 4 0 3034 (LA
B BUR A .

(2) EWHRE

B G NN M 7E JE 4 0 R A v B 4R 125 U P AR A B T P A
a0 T R R v 7 ] AR A B DX TR B, 2605 S ML IX [ HE AR SR
R 8 BT i AN S, AE R BN RR 8 587 e AR BN A% 1 2K

pu—t

(3) IR

G E NAE R I AEHLH] . A B E B 2 IR DL S R A oA
BB X $5 B ) A KSR 1 2 0 i L I AT W P 2 75

JE SR AR B 2 5 P9 B 2 B35 e R DR SR e s R B P e sl 1
A AER G0 X8 3 B IRE [l A2 . XU s 5 S 2

Ak BT RE B AR I 2 o P9 S 2 B AR 58 B AL B AR AT [R] L [ 4R
TP 3 B A NS IR AR R AR LA S R .

6. RFE B AL EIHH

B B4 M & Oy AT AR 2 B AL SR, SRIBURERS R B 77 1 DA
Wb BATHLAE T30, BN R AR IR P 4 B A N SEAS X R T o

7. DEEREE T

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RGN RS AE JA AR A2 B MARLE S, ISR GIESR
150 WURE W= TSR 55 Pk AT o T R 9 e L e TH R AL

= AR R T MEENUR AR SRR, LA EL 51 VR I e A )
(RIFR I3, AR R I B R A 50 A D) A AR DU B SE (1, Bs
SRAE A B B RN X AL ) A A 2 P DE R, ReEEALS
BEIE AN H—BOMBATENEF G, ARG 0B A AR m I LA
HMFEMARI AT T, o] HE AR A BT B SRR, B/ AT e Ay
AANKEH L.

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHEs REER

AR GBI TUETF N, BeiE S BOVIETF s S N == A s . 3
SARTE T BRI 7 IS =28, R E N AR, BB AR . AR
(r5 s RAFEERAA RN RIS AR, SRR T R
BN,

(—) iR

UEZF T3 i 52 B SRR R A2, B0 el AT At = AR KR, 32
AL

I BORRE . BIEZCEMBOR (bt MEBGE . MBEGK. TIEEE. hiX
RIEBREE) KA, SEOT sl M A2 XU .

2. U MR, BEE L THEAT RN, IR T I i KT B
FIEAR A . AR T, Wat /K- P 2k, AT Az XU .

3 AR PRE . fl iR AR 1 s & T BOIESF 37 A A R (1223
AR BRI GUOF RS AU e 3, 203G Al R R BT AR, 8 i X
PSR T e B AT T R, 1Sk s KT AR A

4, TEBTAKRARSE . WER AR AE TR, S T ks it v]
SIE B IKHRT AT R < B ) PRI A

B FFBLBEMUS o P XU S i 1A 3T At [ e WA o B A RN 4
L R, X S AR TR R U A RS CRIRR U ) B .

() FeGBEBURRE ft Rl AT 58 51k 1 XU

Iy IEZR A A R 2 w57 BB XU

ANH G BB VLB AR IE SR 2 "I A mI 57, 1 FEsR 2 A F e
ERTFRATIIAL 5y, BLBR AT He EIR, RS R AR 8K . R AT
T AARAE R B A B B KR ] 5 BRI B I, SZIRBIVETER , ANk n]

BEJCVR S T R AT FRE TR 8 F] JEYI A R 5055 I RT BE 20 2 B H R AN i
B K o

2+ B SRR SR B AU

ARI g B VA R B SCRAIESR s B8 SCRAIESRAFAE — € A FH XU
FF AR TR AR FERTEAAT R . A R AR R, FH U P R4S R4

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(AR SRAS RS2 B4 2%

SNNESEi et Wk a9 Y 53

AR E AU, EEURm AR RO E e, W R, B
JRORE 5 ) BT PESEARFAE o HL U 3 AT P R S5 5 50 Ji DR 3 ol F) T 1 s XU
20 R 2 RS PR R AR A T SRR 1 AR e AR e T A Bt <eim st v S X 5 R 11
TRBNE PARSE « A 5 il AN 56 3 110 51 10 71 FEE A DU A B B3R 28 0 i e e 1 A
RARIE R BAR R GRS

A 5 AT A i 3505 KU

15 FIATZE A P58 T B T I T S 2k XURGE A IXURS: B A7t i 30 XU

TV RS 2 48 (5 FHATAE Al 52 By B Ak R v, BRTG IR R 3058 5 F- 5058 5
xR, B EUE DU LS BN R AL L KU

AT RS R TR (S AT AL b AF BN, i AN Rl R 37 AR B4, 6
BEHUR AT E B2 RO AS BB B U (R B it 55 T A — e i 22, AT
SRV FH AT A2 ol 5 B XS

A% e sl MU A2 1 T B BN BT 52 DR 15 57 T2 AR 0 8 1 D0 BOR A A 85 HY
AR 51 LS AT 2R 58 0 A 3l AR XU

(=) e ahth MR PG K sh P KU & 2 TR

N = oL N AR Eee

7N 5 P FR N O [ 2 LA 58 i A5 R < A 0 R N 5 e [ R

2y AFEGMBT N AT LB s P XS VA

I BB T3 BEONIEZR AL 5 BT« 4= EARAT 1) 65277 T 4 S U sh 1 L (14
MVERIAZ Hy 3, BB GO RAT R P e mh TR CRLEE W ikiE Kk
TR T BEEE . BRI TRAE),  [RII AR Sk G0 0 e Bt 10 SR 4
AL AAS TR D5 TR AT i B P HORFAL, SR 6 VRIS A L3 TR 5 N AR e 1Rl
P IE

3 ELBURERI T 1 T B Sl RS B 4 it

ARG HI B RIS, REGEEANEAMRE, F5ERETEA
P — U, Rz 2 M sl i XU TR IR (] B AT G B T B, DRI
TR, DRI & O BT AR s, B EART

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) SEH 2R EUARIEE ] F 33

(2) FF 2B Pl H R s

(3) FEZE A B (Bl T 5

(4) H [EIE M 2 DA AT AR A 455 it

FARTE I PE ILAH 55 U B 5 ik Sy 00D FH D S5 R[] ey < L5086 o 195 7 S
ReFETT 3 IR N2

4 St % AU VE RS E B TR S . Ry SRSB4 (T AR R

ReEHANeSREE NI, EWRREER A TR T, "
KIEIEEEM LI S S RN E, LrGia S IS ah P XU i B TR, 6 [l H
THEEATIERL R, MFONRERE MRS BRI E XSS B N B i, €
FHEAIRT

(1) 703 ERURE [m] HH A

FARTE T P LA 57 0 B 5 3 0 B0 FR W S5 R[] e < L UE [l (R 75 9
ReFRTTA” HIAHIR N

(2) B 1545 32 Ik [ P17 B AE 7 54N B [l ek 0

AR E LA 53 U0 5 ik () HH DU S5 R[] 7 v <€ 38452 DS ] B3 2 52
A BRI S AR 2

(3) SCHUAE Sk [m] 2

XHFFEERFAA AT 7 HISR B WM T 1 5% 2%, IRk Bk (]
WRPUE NI

(4) EiEHREME

ZRFE B AT Al H 2 BTHRHE 50% A B, S5 R eIt E AN
e, e NS 2 BT S At B, IR S S AV I8 (w3 T i {45 32 <
FH A [ B 7 )5 e o

(5) #EIEN

MR < AR R I B [ i IS 5 3 <8 BN AT DR FH #2305 A L A
FA ORI AT (B PR 2 PP o FAR KL T T U 5 45 A VS AR SR I DA S M
1Ty BRI RLE -

(6) St M A2 ATL 1

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HAREHEVE WA SR U “MIAEHLH] 7 B IAHC A

ARG I RIS T, A 4 AT RETCIE S i 2 BT BT (R ] FR O
P % 2 SO S [ K T P F ] 41, 7T i e T PSR B P A 38 A 452 % o R ) AR

QDR e i RN 5

WMENE R R IR FHE S T S EA R, FEOEHFARIGE . KA B
TRV o YL M PRSI A 456 B 4 PE P TBOH  H B E AU [, UV 2 W I B4
JSEASFIRE [B] 52 AT BT 5 S50 AU

GIDRE: LN

AR AR R fr B S E I R, TR s AR AE BRI B N O R 3 3 AR
SRR B ARSI BUm AR, B0, BEGEMAL 5. 2 THTTIRE. 225
AR 1T RGOSR K.

(%) & 2 XU

fERSEHEELREY, BEFEANNT KT SRS KT E R mE
SRR 7K, IR B I U F AR SR T 3 FI W AR . SRS BA
Ao TR ILREE, F A A R K

(B> AR

AR R S H S R I R rp, R SR VAR, B R
BE4 5 A O E 1 AR o

O\ AEE G (R AU

RIEGARERIES, GEEEF) A%0H 3 F£2 H, HRETHEKT
2470, ERAHEEFRENRST I, EEEFRN Y200, AT H 5
SR AN R RAES: . 2 JEI Bl e s 2 R E R AR, Bk
LR R U . ST OBk TR, DA T DA 2 R i B A R R R B [ R
WE S FI B AT o HR 008 % THI I i 4 45 ) T R 44 L IR AN . A RIS

(L) B AR

TAECER . B KB 45 A R B [2016]140 5 T B
PR SS S M RLBOR IR AN SBII&ME: “ &= Mhies
RBIAT N, DA P B I E BB . 7 TR
B RS S E R R R AR IR, AR a I E

|

i 17 R
AR R A R G (R
il e = YN
SR T BN E R

=

Hn#

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

JSIALE A B R A B N R I ARG B 7 S, # IR S HLOR I e A
B8 N NSRBI B AT 9B 55, R m] e 3 I < A0 AR A N 4 %
Tl 2 A o

CFD J8 FHOUEALR  RUR:

ARG P SALAR I, S O AL A A 1, DR K P 5 B4 A2 L i i
SANFAHE, FEAFIPEL A IR RO e . BRI e 0 7 R AR B [A] B AN
e, B2 AR AN AT AN 58 PRI ELA RT R ORIEAR T 5 AL I 1R o B
FERIMAAE, AR AR N T RS BRI I 457 % o

(=) He Xk

I ERFE ARG R PSR R TR IMAUR RS, Ry T ix i
TR, BT AE o T — SRR 1 XU

2« PRI FEM A 0 AR, dn vk SEHL R G A v] 58 77 A 1R U

3y BRIFEE S P R M AR BE i vt . N A& PRI R 2 52 56 5 T AN
TR AR 11 AU 5

4 BN AR AR, W FEAE G JRVEAT A5 A 1 AU

B KT S N ANE S 20 R A AT B 7= AR R XU 5

6. kg BN KEFEEANTPI RS EGE S VMR, S IEIK
S, AT SR PR

7 HoAh R AT R

(+=) B

1. R EBGTARRES, ST AT

HESEMNEHRAATRE, ESEHAAREIRIEH

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BoT#r EESRANRE. KIL5ESEMHER

—. (EEEF) HAE
1\ AR BG4 [R5 SR N 8 BRE 4 (R 20 58 B 48 B 4 I ARE A R
SRVCHEIS IR, A RS AR A N KRG o X TVEEE R E
FIHE G5 [F) 2058 W AN G IS B A N R 2 R UGE I 1RSI0, b i 4 5 3 NI
SHENABEZEIAY, FRhEIERS &%,
2 KT (EEEGR) WML MERA N KR E LR 77 /T HAT,
H P A RUR e A N A
L (EEEH) &I EH
A TIMERZ—1), GBATHIRER G, (EE&EF) RZ&at.
1. BEE AR N R 4k
2. EEN, HEESFEE NIRTTZ0E, 176 6 MANBRAFESEEA. B
FEFEE N
3. (EEAF) LA,
Ay AR SGEEVE R R [EHIE 2 e 1) A A B
= BEEMPIEHE
BEEWrEEANL: B (BEAR) ZibHbz Hig 30 M TERN
JRAT B G A P BN, B G HE N 2 G T 73 /N A o I M 2 (g
BT RESEH .
2 TEFEG M P=1E B /NS TSI P2 2 01, FE 4 AR SHEE A%
B (S GFD) RFTE P 4k 4L JB AT AR 56 4 0 7 22 A (R
3. FEW G RE/ANHAR: S rIEE/ NI A B E AL Tt
BN FFE GIEFFIE ) B I 23 T AR DA R o [ E M 2 i 0 1 N 2 A
B0 3 BN T DU A 20 TAE A B
4, EREMPE R T, EeEEAMESITE ANS H BT, 4
Sk, Ehih. RSt E AT RS A R E T BONE 1 X5, S aikea
INGURERrR &
GBS BEG W PE RN ST S I T R | TE B
ity BRI MG . B W P SN AT DAV AT 0 B RS B

:l

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

6. HEEWFE R

(D) (FEEEF) LSRR, RGP 5N g — He i

(2) X B4 W 7= R GRS 55 HEAT Tl BEATA A 5

(3) W FEEIF P HEAT i E AN AR I 5

(4) HiEIE RS

(5) HEiE 2 THITER 5% Frosh i SEARE HEAT AN i vk, WS RT3 55 Fronf i 55
e LA R LA

(6) Kl FAR L R EHE I 2 & BRI A

(7) X HE G ol R W P BEAT 43 IE o

GMPE R AR 6 AN, AARARIE G FrRFIE SR O s 1 52 21 PR

T ANGE SIS AT, I S PR AR REIGUAE .

. VEHE 2

2 R T 5L U 7 0 N AT B S W s B R T R AT &
MY, B RGP SN S NI G R R I S A

Fiv LG I SR AR B 43 G

RYEIE S PB4 I TT 25 W HE G P15 505 1 4 B A 55 7= 4 B Bk 4
WG ST RBFIHB R G655 )5, RS ARA N L4
1A LA AT 23

ISy ESM BRI A

B EOS AR A A OGRS IR A s R P B AR S 2576 GIEFRE)
WSE [ 2 H I 55 i o U I AR T 3 4% P tH RO R LA S A R M 2 % R
Hnt. M rEEA S THREM = EFIRE R EIE RS &%)5E 5 4N TIEH
P9 R 2 G U P BN AT A, B0 P I B/ N K SR B AR AE R E
P b, RS AR S PR R A S BRI E R T .

B4 I0F 73 T 2 SO A R AR A

B0 P IE HI M 1B DS R SR NRAT 20 A L, VEEERMUA A

T (1 RN E o

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Bt 80 EESFRKNARRHE

—. EENFRFEAN. ZEEHEANEESTHEE AR, X%
(—) FEEEIAIBRS L5
VRAE (GEEE). GBEINEY KHARA XHE, a8 H NRECH a8

EHAIR T

(1) RIEFFEE T 4

(2) B (FEeEE) A%z B, WEEgEim (EeaF) i
T HE S

(3) WKHE (A )Y WSCHURE &/ B 2 L R iR v w1 e it
1R oA 2 H

(4) HEREHHL;

(5) e AR S MEFA AN K2

(6) Wdls (FEEEFE) ARERNE RERESIEEN, WA NEEIEE
NI S T (4B [F) ) B T 5 SV R, B0 52 41 b I M o R At B 381D
IR B B i R A 3 G BB 3 (R 2

(D) (EEESHEE NHHAT, IRAFESIE A,

(8) HEFE. FHIESBEHM, XEE S E UM BAE AT A AT M B A Ak
M

(9) AT BRZFEH A AT A 55 AR N LR HAT 2 £ B0 WA 0 B A 3 il 55
IR (FEEEFD) HEr s,

(10) ks (GEEETRD) KA RIEHME R E T e B 1 7 BT %

(D) £ (GEEERED) LEraHE A, 48R 552 1 B 5 82 [A] R

(12) fRIREAEE R A JE £ 1R 20 4 B 55 A FAT AR BUR], k4 i
S AT A6 A1 i 4 A P 5B T UE 2 P A B ABUR

(13) EFEEEMAVFIIATIR T, AR IR s ik & T Rl Bt

(14) DIFEGE N4 L, AREEES AR AR 2 AT [ R A SR B
St F AR AT 95

(15) WEHf. HEHREIMFHL T SHImFHSH. iR, WS L
B IR HEIR S5 1AM BB

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(16) ERFEA IR HMIATSE N, ST REE A HIE.
WER] B, 5 W B B AT AR AT By 3 Al 55 R

17D AEEEI L EERE 2 M€ AT (G 1RD 205E 1 HABBUR] .

2. MRl (iR, GafpIng) KA RIE, HREEHAR LS
EAIRT

(1) REFER &, PEBCE R T EIE R 2 € R AR Ny 70 2
R MBS B RS H

(2) JpERIk & R T4

(3) B (eaF) AR Hk, PLMSHER . EE s 5N E Az
P < 7 5

(4) Mo e I HA BRI N AT e 5. Bk, BLRlf
s Iy sVE EALE RS 17

(5) LN I SR W55 8 B R NS B
DRAIE I8 B R 356 <5 W 7 R < BE N PR VA 7 A LS, 6 P e B () A [ 6 < 3
B, RheK, HATIESRIEL

(6) Bt (GEEif). (BEea D) KA RIE SN, AFHI 2 &0 7
NH CRARATE = NERUN 78, AMFRIEHE = NsfERE M,

(7) MRS R S FUE AR

(8) RHUE & BN FE A8 THR AL S BUA I FRI . BE [T RYE 45 % 1)
JHER G (R B R AU RIS, #A7 ME THROF A~ B R i EE .
B 5 2 <A TR A s R[] (R A% 5

(9) BATHR G ZFE I Il 2 & 55 2 THR T

(10D ZfilZREEAR A rh IR o AN B2 A o s

(11 A8 (GEeik). GkEa ) LA e, BATE B X
e X555

(12) PRy LR L AR 8, AN R G B T HRI L BB R A5 o Bk (FE i)
(EEEFE) RHAARIE DA MEI, EREEE AT HERTN FRE, A
[7] At A 3k 5

(13) 1% (FEEEFD) WLERE RS HC T 5, KA e mwRa

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NG P e < WA 2k«

(14) FHE S 3 I 5 e [m] FR A, B o R BRSO AR R [l Tt

(15) fk#hs (FEeik). (BeaR) RHAMAARME A RIS M BHFFTA AR
AR ETTE N BN MIEAERSOhHETA AKE;

(16) FME PrAr 2 78 BNL S5 5 sh I 2 TH IO . iR e A A
FHRl 15 E DL E;

C17) W PR 5 22 ) B e B0 B 3 SR AL A & OO s BORHE UE I TR A, JF HL
PRUES BT REGHZ I (k& [F)) FUE el Ay 20, BEI &5 2] 556 R m
NIFBURE, IFESOAT S B RAS (261 N AR BT R BURHI R BN

(18) HLUFZMBE MBI, Z5R W NRE . FEL S
AR AN 53T 5

(19) TR ARSI BOE IR E S B I, A it i B IR &
B PSIE - PN

(200 M (FEeEF) IR 10K B H 2 & 0 A N &k
BRI, B ARSHIE R T, RS DA AN BRI R AT 1 G B

(21) B IHEESIEE NHEAERAN (EE&ER) MeBITa L%, 5
SE NG GEEER) RN IR, &8 AN NI S HEa
A a2k < 4R NIB

(22) LG TR H S Z AR50 = J7 RO BRI, B2 2406 5 = J7 Ab B AT Ok 5k
S AT KR THE;

(23) VIR E BENAL S, AR AR AR 2347 (8 YRR BUR] B it
BT 5

(24) HEEHNAEGFERMERRB RGN ERFM, GEeaR) A6
ARG S E N EEEEN, K CEE R S IFINTHRAT R S A 508
BEAERE G SF ARG 30 H WIRIGHEE I A ;

(25) AT R G 00 AR AR 2 R

(26) FALIFORAFIE S M A A N4 M

27 IEFEI LA EER 2 M€ AT (R RD 25E AR S5

(=) HEFE NBURE 55

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

v RYE (EEEE) GBIFEIME) KA RME, ZEFE NBURI RS

AR T

(D B (EeaF) B ik, HEEERA (eaR) MEZe
REH W77

(2) M (FEEEF) LQEFIGHSITE P DLGEANE N E B & BT 19t
#HE M H A 2R H 5

(3) MERGE B AN ARG HBRIEE, AkIEeEENAT R (3
S E DY LEFGEAEMAT N, MG HAl 23 A i id s KR
6, MEHRHEIER S, FFERIUL B (R 2 e B 5 1A

(4 ARABA SR TR, gk T B B8 K L UESRIK P S5 508w K
NGRS 5L 5 TR i 5

(5) WA ALER ST AKRE;

(6) FEHGEHNEHNS, SRABIEEEHEAN;

(7 AEAEA P R 2 AUE AT (G R 2958 1 HABBUR] .

2« MRHE (iR, CafFINE) KHAMARME, EEHE NN L SUE
EAIR T

(1) PAOSSEER . BiR ST R IR F 2 2R 8 S &0 7

(2) WAL RTINS ILE R, RAMNSERME WIS, &L r.
EARHIABEGIRE ST, Mot S 88 FH

(3) e NI I SR W55 B R NS P
A ORIE S0V 7 1) 22 4, DRAIE AT RO SE G0 7 53 G308 N B A W™ LA F 1)
BE G W AR BT X T A R BE g 0 0 R EL W SRS, 0 K
TRUEAN R FE G 2 MK P BB . Btk D55 07 A BT,

(4) BRikYE (GEEE). D e HAA FME SN, AFAI 2 5
PN E CRARTER = NRHUR &, AMERITH = ANITE R &M

O)RE e EEANARIEGZIT N SR EA RN EREF LA KT

(6) 4% TE ek 0 7 1) B8 < K P MIIEZ R K P A 3058 P a2t (3

FEY MAE, RIERGEEANNRTES, KNSR, CHIFH;

(7) DREPIHEE R LARE, Br (GEEE). (EEEF) &IAMARHESE

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WESL, (EREAE B AT T ARE, A7 m b A ;

(8) Htx. HARESEHMANHWES T E. EE0IE. Eeh
WUR . 6 R

(9) FPHE5 B GHEHE 5515 B0 DRI BBk 3 S T

(10) X EEG W 5 oo ity o ZREME . R s A RS H R R,
W <5 PN AE 4% T 207 T R R S oAk 4L I (B 5 F) e 1T ik
GEHNERPAT (BEEE D) BT, R 1B RS AR AR
T M it

(D) RAFFEGFEE WSS W A HARAR DG BORL 20 4R LA
b EERERL A RE AT ;

(12) WA B BN SR BT I S 10U ARSI DR AT & e N 44 Mt

(13) 4ZHE FIVERE IR M I 5 e 478 BN AT 5

(14D PR = 58 BN I8 2 B T A1 6 4 AR A\ SOAT R Ui 2
S4B eI

(15) &4l (EEVE) . (FEEEFD KHAAG T, HAELSHEREA
REBBC AR GE N FS M ARG ML &R S M ARG AR

(16) $ZRIEEEIA (REAFD MRe B RS EE AW TRIEE;

(17 ZIMEEVFERE/ANA, S 5REEW P IRE . B, . R
L

(18) TG AR AV AR TR B B IRV B BB, B BN 4 35 v [ B 2%
FARAT I HIN, A S BN

(19 HER (FEEEF) FEEESEU - HURE, NMAHEBEITE, HIEEE
FTAT AR FR AT 1M e 4

(20) FHE B <5

B ANRER (HE4
) 2 1) B A F NGB %

(21) PATAERIIE S 0 B N R 2 R

(22) VEBHERN K EHIE b 2 € AT (R A R 2958 R HoA L 5%

(=) FEMEFRA AR L%

;

B ENFREREIA (G E ) ME BT H R
EERGIDE CIR R nlll M PN I VSE- S/ K TEREEDAN

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B G BE FFA A R S Oy BUAT N RIS (I e R ) IO AR A AN 32
B HE HRYE GEEER) BEEenH, RSOVAR M ARG AN (G
EEFED)KHFEN, EREEABFRA AR SRS G0 S G0 HRa NMEDy (%
EEFD) BENIFAUE (EeaF) BT mss 2k it.

FRIFEE NS A € BA S & & R A A L€ 4k, [F— R ik e Bt
EENEERr G

Lo iRYE GEeik). GafRIrk) REAMAARME, Eeh@iEa NP
BAREAR T

(1) 7 FHE M2 ;

(2) 25 iES G KRR

(3) MIEHe LB BRI Bl ELA A 1 2 1 301

(4) F5 M e ZOR AT R AR AR &8s AR S AT AR S

(5) HFEE RIRR DL EMARAANKS, WEEMHTRFAT AR
B U TIAT R AL

(6) AP ol R AT R N 2k 15 B BT

(7) WEREE RGBT

(8) MHEGEHN, HEFE N FEEIRSHU I E L SEB AT IR
IR YRR BT 3L

(9) VEREEA S BERE I S FUE A (FEEE TR 2958 B AR .

2« MR (FEEIE). GEEINE) KHEAT RIE, FEmHHRE A5
BFFEART

(D NHP IR (i) #5508 555 B e

(2) TREFTIBI e i, 1B S S AAE S, I HIBrEE G st
e, HEMH BB R, BT R ER G

(3) REHREEEPEE, MIATRBRAET L5

(4) 2ZENFEENE . BRI R AR (&R il 2% 1

(5) FEHFARNRERSMIVEEN, KBRS THEFH (REGF) ZI1EK
A RSE;

(6) ANFAETAH IR LA (BEEERD) HFNEGER S 30

0

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

() PUT AR EE LB REA N RSP

(8) IRICTEHE4AE Fyid A2 v BRAT ] Ji BRI R4S IO AS 24457

(9 KEESREE T FFAINEIRESMEAD T 34, REEHAREL
14 5 A FLE IR R A1

(10D VEEHER L EHIE b 2 M8 AT (R4 TR 2958 I A L 5%

=\ EEMPTRFEARSHE. WFERRIHTEF M

BEEMPIRE AR ES IR N, EESRHRE NS ERUR
FABARKRESAEFA NHESVOFR R BREEEN N A e SRR S &R
FAELEI, BB NREA 1R — S A — e B 0 U A P 55 (R 22 AL

ARILE M AFA AR H EH.

(—) BIFHEH

1 B mn b B R s 22 0 A W B 6 & [F 1A 2084, G IER
TYPGE FHIFHZ I, N9 HFFEESRERE AR

(1) &1k (FEE5TFH);

(2) FEHIESEIN;

(3) HHRIESFEE A

(4) BB G fE 7

(5) HRILGE N FEEGFEE AR bR o i 5 IR 55 2

(6) AFTEEEL I,

(7) AHe

(8) AFFH I G

(9) ISR N KA

(10) H:&E NS SFEE NER A IS HERE AR,

(D) BMEETHREA RS BB 10%LL L (F 10%) RS MDA L0
WA N (DRSS IR SCY H RS M0 E, FFED stE—F 0
TRA RS AR TR N K22

(12) B4 B[R 24 = NBURIA S5 77 Ae B RS 1) HG At =5 10

(13) VEEEHL (CEEA D sirb EUER 280 AR 2 A TF R S0 3
R N R

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. TEIREEUE R (A R 20 I Ya B B B A AR
TS RMEAFISEA AT T, LRS00 AT B 2 & 3 AR 08 N R 1824,
AN A IR AR FFEE N K2

(1) VAR L SR A 114 5 45 9 P A USCHL

(2) WEEASEG IR IR 2R IR 5 IR 55 SR B AR TR
%77 1

(3) DRAHRLARNERE IR AR 0 (R A mD) HATEMG

(4) XF (GEEEFD FIB SO 54 0 B A N\ F 55 T8 S5 AR 7 m 5%
BENYEE SV E YN EINE S VG NG A

(5) RAEFL LIRS IERGIL, WEARSMHINNTE . ESMHH
INE BN

(6) BEEHA, BN SR BN EZ LN soh BRI I 4
VRIS Y R B A SGAIE . B, el Bede, BEEr g, ER SIS, B
e NS TWIP

(7) FEEHEH BN % BURS ;

(8) FZHBFHVEAUR (EEEAFD) MEAT B RSN IRFA AR
BT .

() W HENRAELT R

1. BRZEE T s (EEEFD) RHELEN, EeEnPrra AR mi
SEIANAHLE.

2. FEEETANRIHE BESRA R EER, HESTE NEE.

3. BEFEE NAAE LDEAIESHIRA NRSN, N4 RS ERA
PP EEEE AR BIEIBmEmiE HiE 10 B 25 HE,
TR A GIEE N S A e HER, MY E A E 2 Hik 60
HAHH: ESEBRANTEAEE, B8 AU NEBEATFN, N
SHENAITHSE, FHFAHABmEZ i 60 BN EHHSRMESEEA,
St N

4. REFEHEMH 10%LL L (F 10%) HIFE S AFRA N atR — 3510015 i 2
SRAFFEESMIFA NKS, RS AR BRI BB AN Y

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HUCEI BRI HiE 10 HN e & B AL, FEA0 I e H 52 U 54 040
FEA NRERRMESITE N B A Ngue 40, MY HHEBEReZ Hik
60 HN AT HEEEHANRENHE, RRESMHI 10%LE (& 10%) K%
S AREA NPAE LEGTFN, RS RS AR BT BEEHE
AR BRI HT IR HiE 10 H A TRE R~ A, IFIHE & A5 i iU 5t
SEREA NMRERMBESE TN FLSFEE N e AR, MY A B ARBmE
Z Hig 60 HA AL &EHmA, ReBTEAN YRS,

5. RERESMH 10%LE (F 10%) W3S MR S FE—HER A
RS RARA ANKS, MESEHAN SEETE NBAHEN, s s iR
REEMHH 10%LL E (55 10%) B m8HsH NAR BT A48, 2050 30
Hil P ETEE 2% R . S RHRE MKk AT BEESMHRE ARSH), 2
SEIN. BEERE AN YA, MMIHERG. T

6 FEEMAREA N2 U H 8N SRR TF A M, J7 ORI
mEIeH .

(=) BIFESHEFE NRSHR@ERIN ] @A A @577

1. AHFESRERE AKS, BREAN TS AT 30 H, EHEENA
Ho B MPHFRFE N RS BAR 2/ HH LUR 25

(1D W AHAFFRII A S A2 3O

(2) LU EF T, WHEEF MR R X

(3) AR ERESHEIRFA NR SIS M HRG ARG EILH

(4) FRFFCEHM N AEZR CBFRERRTARIEAN G0, IR
HUA PR L S I 1) A 0 5

(5) & HRIRR N KRR AT,

(6) 5 23 U3 Db I HE £ (¥ SCAF R 2R AT 1) 48

(7) 5N T30 A H A F I

2. RBOEWIF 207 2T RENL T, BB 8NP 7R 2 BGE A
H 350 B AR YO S AR AT AR 22 BTSRRI A IENL IR S LIk
FOTRMEERN . P W27 A8 1A B TR AN s 2

3. WMHENNHESE TN, R FIAT 5 M AN HE 58 A\ 248 5 Hh fix %

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR LT SR AT BB A AN N, IR 55 47 45 il Ak g B
PR RO R R R AT R AT IR AR NN SO BRa N, WN 54T
5 T 36 R < BN ML BT N B8 58 M R R TSR AT R e
BN B S AN AR R R AT 23 AT B Y, AR R L
MItE22077 .

V9D Fe Oy BiRra A 2377

HEMHEFA AR EE I 27072 BT 277 Ak, me
LR sevr R HAR T AT, WA I A2 W R A E .«

1. W&o B EHE A AN B F B DA SRR TTIE B &R
PR, B TT 2 I B PN G908 N B S AUAER N, 2 51 [ 5k < 4 B0 RF
AANRE, BB EITE NIRRIIE R, ANPmERT ). BT
SR FFE LU 26, AT PAEAT 2 e i B 3 A KW

(D SRAMESWE RGO EIE. 2B HESUEE M ANEIEA
FAA 2 e B FEIE M BRI N A BRI RATIE AT SR A (e h
) A BCEFIFIE, JF A S0 B Il S 2 &8 B RHT 10 80 R
GEESE

(2) gefznt, e a3 MR FER R B0 H AT 2 e BN AEIE o
AR EHHA D TAESGEN R T ILHEESATN 2z — (202
o Bl FH AR EA0 H AR AT R 3 G 0 B0 T Ak G AR G 10 H 2
SR EI 2, AN DR A & RS G B A N K2 H TR a3
AHUES 6 NALA, il E 8 IHE IR A RS ATRT T A RS EE A
FEHI LB WA N R B fER G B H AR IR RO G A S A 2> T
AREENRBILHEELSMBN =02 — (F=72Z ),

2. MBI & o BIIT & R IR RGBT A HX R R FH I 522 UL
AR 2 2 B HoAh 5 S0 R sk 1 PLATIA A &8 A 48 N F6 € it bk . il
W2 B2 A3 T 7 ABOR 2 24 25 B ) ety U AT R o

FE RN AF A LLR 26 A, 38 IR 2 05 S 24

(D ZWHENE (REGF) LM V08EAE, £ 2 N T/EHNE

B ATAH ISR E 2 5

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) AENZIEGE R EEREETTEN (WERESTEEANHEEN,
WA EEFND B E M R W AT R T I . AR N ST
BN (RIEEFTTENNAEN, WS EEN) MAENRH R E M2
VOB A E 17 U S ARF A AR R BB N e E AL
HEIANS IR P I, TR RT3

(3) ANEEHARRE RS NACR T AR R IR, e iy
A NI SN TER G EICHEESMEN e — (E20Z
)y AANERHERRE WA AR HBRRE WS HFa AP
FEA RS 30D TAER R 80 H B B — 0y 2 —, AR NATDMEJR A
IS A A A N K HIFRER) 3 N H UGS 6 S H AN, At g B i3 T
ARSI A AR EFAEREEMIFA AR SHRE=02Z
—ULE (F=02Z ) EEhBnfra NER TR R R e AU MR R
RPFEM;

(4) ER% (3) Wi B H R R R WA & 0 B A N B iUER A
YRR s WAREEN RN SR A A5 A 2 i B AR L A2 30 HaR s I
ARELN HH R FEN R A0 B B UE A& BB N R AR B AR AT IR W A
FEEEN. (GEEERD) MaBGERPHE, 53 E TR TE R AT .

3. FEAEHEMAIEE YR RV RURE LY, UGB, AEREHEE
(R ESREPAYINCI PR BN U | L T s v O A DN R B o E SR S NP 4
BT AT DR A5 P ah s A5 BRI 3, AR s 2 3 S
SEFAE VOB TP EIN]; E WA T30, ARSI R A H AR AR I 7 ek
U7 A G AR T RS & T AT RSB A AR, 2R
ML T BT ROT S RIRRE P HEAT . G M AREE NPT RUR A . 4%
L RS B AR T AT R, BARTT s & WA S e A = BUE R 51
.

(1) WHENESEF

1. WHARLARE

W AR NIRRT SO BFA AR ERHED, 1 GEeaR) fEE
B REALE (GEEEFD). BHREGEIA, FHRESTEN SHMESS

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Iy I (FEE G ) ME B A IR L R 2 W B NN T S 5 HE 4y
WA N K vt H A F 1.

B MR NRS M EENK B BESWIEAG, X R ZE MBS
MAEFE G R N R B IFHTS Ao

BB EEREA NR S A AR & R UCE A B BT R

2. WEHEEFP

(1) B4

HEIGIF 2T, BRB RS ERALBTAN (b FMERTF e
MATMEN, REHRESTFANETRE, @R EHITRR, JFERRS R
Wo R ERFN NS E AU W AR, RS EH NRPUE KR
FFRRESWEOT, BERESFEE NP 2 AR TR iR REGE A
BB EESALE NBURE IR B FFR 2, Wl S K RS M FREE
NFREE N BT R 50% LA _E (5 50%) 62877 A4 — 44 B & 0 B AME N
ZIRES M IREA ARSI EREN RGN SFEE NIEA 8l R &
SIEEFA NR S, ANIREEE O AR AR AE R .

PP CEE INVET L (S P ONAESE S B2 = ey [P NP NAY C 2
(BURALARR) . B EM SO S0 R BURERA RIS M. BFEA
wh4n (AR ARR) AR T N FH I,

(2) BIRFF2

BT 2EOLT, EehHENIRET 30 DA%, ERn@EmmR Rk
Bk HIE 2 A TEH WA UENLOCIE N B HE NG 2 Rk, £ AIE
PGB T IR BRI

() Rk

BN AREE NPT B AR A — SR AL

LGN AREA N R 2 A5 N — B R SCRRE T R

1. — R, —RUUAE S IR 2 G A A N B N TRk
PR —r 2 — VL b (B =z —) B NE G BRRFIES 2 T LE 14 A
R PRSI T I DL A F At I DA — R e Oy 2d i

20 FERIRAC, R PR 2 2 20K 2 IR < 0y AR N BOHAR N T

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RO =5y 2 VL b (F =2z =) B Jrel it . BRydeiil. WE8E 5
AR B S A F A L E A, et B e E Ty . I S N B 4T
BN &b GEEERD). ARREE 5 H Al RS A DURE A RSG5 A 2L

B AREA N R R 44 T7 AT IR R

KIGE T AT LI, BRARFE TR BB 53 S A UERL ORI A 7873 1
FRBUEHEE I, 75 S 5245 2 WO N R E IR A B & S 4 SCA R R TR A
AR, RIAFE 2 BOBHE R TR WA R R, RN
TR AN SO ELOP & PR ZE AR R, (H R YT N B R e W & AR
PNGEAEINE S TISE

B0 BRE A N K2 1) 2% T 5 BRUR] — T 8 9 91 10 1) 4% TSR 24 43 T F
B, BTR R

(£ it

1. B4

(D R G E B NSEESEE NHE, EemiiFia A RS 3R
NS TE 2 W OR J5 EATTE H R 23 W3R G A A A FIARER N gt 28 7 4 2k
SIAFFA AME S KT BN — 42 B R FEHAE R RN ko At
SR N BATHEBR S BARHESE NS SE NEE, HREEE
N B R AR T R 2 0, FE G0 AR A A RSB F2 457 AR 24 7E 2 WOT IR
J5 EATAE HE 22 WK B B B N ik s = RS R G NAGRARAE I SR
No HESEBNBEESIEE AN HIE R0, A E o).

(2) W SENRLSEFE S WA N R G S RIEAT I RO R RS
WA RS R

(3) Gl A4 N R S A A N BRI AN TR A8 I R e 4 A IR
5, W] LR B AT R G5 B G 3L RIS T SRR AT BT o ISR N AT
EHNE L EHNE SOOI NG ST, R RS 1 A0
AR

(4) SRR A NG T LAAE, B8 H NBURESIEE NIEAHE
Ry, AT

2. WWIFE

¥

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EEWIF BT, THEIT RO RS HE NSRBI P 4 B RTERE S
FEE AR E CEHIESIEE NS, MRS E I AR M T it
TR, FFH AR HAt SR AR T A A IE . B B B SHEE N TEIRAR
FR R W T S AT B, AT AR s

OO A5 A%

B MIREA NR MR, HENN Y il Hike 5 H AR ERE R 2
%%,

B MAREE MRSl R 2 il E .

B AR N RS PO A AR HE e ERUE B B anier A
W7 AT R R, EA T IS O AR N RS, DA AER23 A
NG . AR R4 S — R A

BEGE N IS IEE NI S0 B N RS HAT AR B G AURE A A
KRR o AR R SR BRFA N R RO ARG iy B N SR
A EEGIEENIHLANRT.

CJUD St MAS AL A ) = AR B N K22 AR IR L) 8

A AT S AL, T OC JE A B R PRI LL il i 3 A B AN
A S BRE AN 53 AT SRR 0 58 45 03 A BR DR G2 55 LU g1, E AR G
B MR N K2 BHFI S BRI K ANAEIK 1, WA R0 AREA A
FEA BRI 5L 4 BB R U G i 55 L«

1. FEGAEREA NAT AR AR SRARUTR AA G TR AR G
B MmE 10% 2L E (B 10%);

2. WG B 2 H AR B0 HRR I IE S M EA D T RIS E
CHMRREESERPN — 2 — (Foh2—);

3. EWIF I EREH B AR R WU AR H B R e W R S A
FEA NFTREA IR S M AU/ THER G 818 H ARSI S A — 2 — (& 4%
Z);

4. MSHEESHEERA NKSBCEER IS 0 B N TR 38030
TAER B BB SR =2 —, BENERA S PIZESEMHFRA AKX
SHFFRER 3 /N BUG 6 A~ H LAt e oS I 5T A AR S S i A

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ANREPEMERE =2 — Vb (F =02 —) MRESMENEE NS 5B
U NS 5 5B AR B A N R4

5. B TT 23 e I K2 B2 e A NIRRT RE R IRAL ) 50% LB
(3 50%) 287 — A G HRTA NENZIREE S0 AR AN KRS ERF
N

6. —IRUWINA S IR 2 1S 0y Bk A N B PR R e — 4y
Zz—UE (&) @i,

7 REAPRBUN 22 2 0K 22 R By R A N AR A TR R TR A ) =
N2 ZUE (F=h2 ) Ei.

(M ASATL A1) S it S99 1) 26 < A B0RR AT R £ B RIS S T2 AR 7 A £ ik =
(F1, S0 B AR L AR P (B A AR A AT RV, Rl — E MK
P FR) ] — S ) A5 7 o < A LR A~ 4 R R IR o R I TR T S M AR K 7 ), ]
SRR P 3 BTG TR AL

MESATL ) St 3], 5% T F B WA AR 2 BIAH R E LA R IR L E Y
BRUE, ATTBATHE I ST IGAE

(1) R R T HEEGMHETE NRSHITHEd . JAITRME WHEF. &
REFAFEERE , LA BT R AR S N R0 40, ke SR e Al
ERE ST SO N B BOE B TE R, S N SR EHE A —20f
JEATIE ML S, W B AR W A BT ORI, o A TR A
ANREHUL.

=. BE&ARABRNLIENES. BFULESH=EET X

(—) (EEEEF) MATE

1. AR RS RIS SR A e BA B 65 5 [F) 20 08 L4 FE 5 3 BRR A A
R RUGES IR, S T2 3 AR A N R R SGE L o S T2
SE FIFE G B[R 24058 AT NG B G 3 BRFA AR 23 e BGE e (30, b 6 <0 A
REREANAREZEIAY, HFiRkPEIERS &%,

2 KT (FEEGR) RIS PR N KSR E LG T /AT,
H R RS 1R E AR E A A

(2D (EeaF) M&ibHl

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A NAIEI 1, QBATHRERE, (EeaR) MH&IE:
Lo B HFra N RS RE 2 1L
2. BEEEAN, BEEEENRTAL, £6 MHNKAERESEREN, B
B EAUE KRR,
3. (FEEHFD) ZER ARSI
4, AHSRIEAHE RN [ IR 2 MUE 1 FAR S O
(=) HEW - HiEE
EMrEH/N: BHI (ReEF) ZEFHBZ HE 30 M T/EHA
FROL I W P BN, i B N A R 0 7 i BN A R AE R M o )
BN TR R
2 FERE B /NS S W 7 A NN A NN %
B (iR AFEE e 4R 8B AT DRI B G W7 2 2 I BT
EWFHEEANA R VRN R R TN T
BN FFE QTR ) MU TE A 2T AT LA A IR 2 8 7 BN R 2L
B A SN AT U AL B AR N B3
4. EEEW BRI RS, EeEHEANME SIS ANSHBETIRT, 4
BESE. Wi, RIBBBAT RS S R E D BORE I L5, B h s

El

NHE A A
5+ ZE WM PHEE /NI W PR N ST RS R E | TR
filifirs AZHUANY) B PR E N UREEAT b RS E ).
NS e

(D) (FEEEF) ZEBRHIn, hEeMr-Ei I g - REie

(2) Xt 7P A BT 55 34T 18 BEAT AR A 5

(3) X He g W= AT i AE AT AR B

(4) HIEEHAR S

(5) BB IR 55 Frchis Hah S AT AN B i, ISR ERIM 255 Frot iR 55
et R

(6) RS b ERE I S I A

(7) X B R AR W 7 BEAT 70 i -

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Ty RGP EREANRDY 6 A, AEPRARIE 5 Fr i uE 27 A9 sl 14 52 21 PR Al
T ASBE SIS A BT, 5 55 YT BRAH ML
QLPREE 84!
R S QA iRl N i AN e iR el U NS TR SR L da I R S ey
B, IS R e R SN0 e Ik R AR W S A
() FeE W =I5 H A A B 1 7 e
WRAE I & PR 7 BT 58 Rk W 7P TE SR 1 A B R AR 51 7 AT R B <
W BRSSP RBUHIFR A & 0155, 1% &M B A AN RFE REE e
T E AT 20 B -
(7)) BEMPHENAS
TR RE P A R E RIS 2 5 e 7718 HAR S 247 & GIEFRED
MUE B 2> TH I 555 B el UF 5 el AT 3 55 e R e A i i [ M 2 4 5
It EWFHRE AL TREM M EER G IR 2% %)5 5 A LIFEH
P H R S IR SN BT 7 5 S W TR SR/ NN, 2 R R B T S A
Wt b, R SRR S SRR A T A UE I b
(6D =i SR M R SO fRAT
S A T B A S 2 308 NIRAF 20 VAL, EEEI A
PRE ) A E o
. SRR
HHHRFENAR, B (e mrERsS (Bear) aRm—PF
W A AT O AR BERE DR B, ATATT— J7 YA AR S WU A Hh [ [ B 2 5 52 5 b
W 2, LWL R R EAT P, MRt mO AR . ik
i

A RIE o

AL EIYIE], 07 SRR ST B IR DT, 4RSS, B, RSutE
TR A FIMER LS5, P2 AREa NKSiE M .

(EeaFE) ZhEZEE OyREeaRZ I, EIAOFEEE. W15
AT BUX F & W 1 DR R

fi. EEAFRFBHAEEEBREESRNTTR

101



Beo\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

(AR TRV, MR EaReEHA . RetE AN HEIY
KI7r 2 S P RVE 37 Pl & 1

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B8 EESHEEDURATHE

— ESHEBUIFEA

(—) BeEHEAN

KoL EIHARA

(7)) EEFHEN

P B ERAT IR AT FR 2 7]

. BE&EREANESEEARLS B ENEE

(—) FEEFEE AR T B3 RAT AT B

1o BEIE MRIEA RIEEEMMHIEM (REEF) K2, X Tk
EIBHEH . RO RHEAT I .

ARI G BBV D R REFRSTE R et TR, A5 E AR AT B
fiide (HEf. JATEYE. MOTBURG. &abft. kg, i, miHaeEsF.
FHAZEYE . ARl WRRGETE (B BRIATERGUTR). WA BT
NAFIA AT BT SCFIESE . GgRRIE. Bemig THE BRATAE R, (A
M A7 D i ER CRAE BN /MR AR A AR A AT BT SR ) B bl 6
15 AT AR b S22 s o (I B 2 o VR e 1B ) LA < i T

A A I B B WU UG SOV e IR B At A R, AR R ATIE A RE P e, A
Fe ] LS HLAN N BB

BE B A SN ARG T IR ME TR e 57 1 80%, &
BT RUEE S XA B EU AR T AR Bl 2R e B 77 1 80%; #8E TIERAE U™ A
AR T 20%; RN A S H H AR R E U 5T & 20 7 SN 58 o RIIE &
Ja, REFAME TG B 1H 5% I e B 2 H A —E N NBUF 67 Al
BRI ANEIILEFT LT B AR RIES . MY IR

AR REEE I B B MU IZ U B SR AT AT Y, AAS B S i LU g v,
B (P B 2 IO L T 2

2 FEEFEE NRIEA RIEEEMIE & (BEEEF) MAEN Tihike
Bt EL AT B -

FLFEE I RE ) (BB R M, AEEERBEH G AR5 LA

BoOE

b=l

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

THLE

(1) REEEHRFE TR AMET HEL T 80%, BT T A E X1
P BIAME T IR SRS T =0 80%, R TREERTAm TEEEH
20%;

(2) B HHAEMREGRGARFHNNLHRIERE, REEA
TR G B 1A 5% LG ECE 2 H £ —E LN IBUN G2, AR e A8
TGS AT AR ORIES . SR TR 4

(3) AFESFA — KA FIRATIUESR, A AN I 5L 46 55 1B K 10%;

(4 AIEGEHENGHMEHMESFA K A7 KT WIESE, NEIEZIE
F7 117 10% 5

(5) AK:EEI NGRS CRIFFFESE LA TR
AR E PO S #F7A — K Bl AR AT TRIAR S, AEild i Bl A
AR B SR Y 15%:

(6) AHEEINE MM EHGFA N —F LA R KT R
R, AR b A )RS R 30%:

(7) ABELHTET A — A e N & 2888 7 SCRREZR I L], A5
LG BB 10%

(8) AFEGFFA MG CHFIES:, HTEAAGEIT G
20%

(9) ARIEEGFAME— F&FE—EHER) T CRREFRI R, A5
T SCRFIESR AU 10%

(100 AKE G BENAE A AR FE PR B T [F) — SR AA AL 2 N 25 2 B8 7 S HE
ESR, AN & 288 SRR & TR 10%

(11) AHe4 N B T15 HEVTFCA BBB BA L (7 BBB) [ 5% ™ SCHFESR
FEGFA R SCRRIEF ), GRS S T B AEAF SR B hRiE, SIAELE
Gk RAMZ Bk 3 N H N T LS,

(12) A KL Lt N A [ ARAT 8] RV 117 3 04T 65 55 [ M 1) W 4 R AN 15 i
GTEEMER A0%, A EERAT (] R T AT 05 55 W R i KRRy 1 4%,
{5 27 TR 3 4 /5 AN 15 440

o

7R

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AEESHEFUARKYE, TG FH (13) - (16) M T H A PR

(13) fEARAE 5 H HE, FRAMSENE G & L0 E, A5 4 5t
FAEHE Y 15%;

(14) TEAEMAE 5 H HZ, FeA sz B U &AM EA I a7 E
[Fi e 73 S TTAE IR 30%;

(15) 4 Fir ke A 127 A3 B0 H AE— 42 LU IBUR 25 ) T AE AN SN |
LHEGIARELME, G GLETED MU RS S R T 5 5t
iSSP SANE

(16) ARIEELETTL S HNAL S (NFETF) I E G R &A1 R 4
WA |32 5 H 2G5 A R 30%;

(17) ARG 5FAGEIAUE 5 B 7= S rp BEIE MR 23 D0 (0 LAt S 44 28 5 5
FH R R 5E Sy ¥, 7T He 52 00 1 ot 10 0 o SR 8 21 5 B 4 [ 24 I L R S
PRI —3L;

(18) ARHE 4> F Z B BT TR AN M2 BR 55 7= [ Al & AR T i 5L 4 0 = 1
E1 15%, FHEZRTBE). Bl A m BRE e, SRS S E AL
A R 3R B G AN A 12 LA BR A1 ), 3 4 50 B N ANAS S Bl 3 U B M A2 R %
FEHRL R

(19) AKEG RBE = A I B G35 B2 72 1 140%:

(20) HEE W72 5 B S RAT HRIG, ANHE 4 T R IR 4 A0OAN R O AR ik 4 1
BT, AR i R AR 0 e SR AN PR AT IR S A R AR ORAT IR SR 1

QD) AEEEAFA HA GRS B ERATERS, AEGE4KE
FHATAE b5

(22) ARFE SR (15 FIAT AR b 44 SUAR 4 AN 885 AR 35 4 i IR L 52 DR £5
FFIME ) 100%;

(23) ARFELHH TR — (5 RS 27 10 % M8 T M2 AR S &S

R IR B B AL Y 10%; DNIESR /353 al . UEd3 BAT NG T 2R AL
AR BN Z AN TR R B 2 e ANAT G BT i RILE LU A R A 1, 2k e BN
WA 3 A HZ AT IR,

(24) PFAFH L R 2 E RO (e a [R)) 278 B H A 43 53 PR

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B RS (2) WL 5 (1) T, 5 (17) W, 2 (18) T, 5 (21) Wi, 2
(23) WS AHLES, BHESE. IRTIHEN. IR RIT NG IF. EeiEAs)
RGN AN R R BUEEE S LA & ER E B el ), B
BNRSTE 10 A2 5 H N7 TRRE, (R rb EIE b 2 R0E RS TR B b . V4
AR E N A ER), MWHE.

BEEERAR Y EESARAEMCHE 6 NH AR MBI TEH G HIRF
GG EFRARLE . 1L LRI, I RIRTVEHE L PRI N 7T &
&G FMAE . B&TE ANEENRENRESE B ESGFENZ Hik

U SRR B 10 ik 4 [R) 240 58 4 R A LU AT B R AT AR 51, LA
AR B 5 (AR E N HE o R A BT IO R IR, S T AR, HEE
EINIEATE ARG, WA SR BT A A IS IR .

3. BEEHUE NRIEA LA E K (FEEER) WAE, XNk
SARTREEIRAT AT I B R NI 5 B 7 O e A PN 4
SR AT kAT B

(1) FRBYIESF

(2) i RPE I N YRR B B AR s

(3) IR TR ST R 5

(4) LS HARFESHA, AH2r EIE 2 558 HUE IR

(5) [ HAEGEMHA . FEHE AN,

(6) MENFEAZ T HIIETF S G Its B AN IE 24 (UEF3 58 575 3

(7) R ATBUERUAN A [EHIE 2 e 228 1k i AR S 31

FEEINIZ FF W L S H PN BT AN LSRR S2hr
P N B 5 A 3R F 58 R 1 7] AT BOUE 25 5 AR A ) N AR B BAIE 2%, B
HMNEHABE R RIS G 1), B AR5 L6 B3 H AR I B AEms, S8 &0
WA NA A0S RN, BraRasmhoR, GEarqd 4 AR e HEALHI AT L], 1%
BT 37 A S BRI A AT o AHORZE 5 A SR BIRE ST NI RI R, JF ikt
T DL EE . AR G AR S AEFLH W, AT =02 0
bR R . BRI GE H BED AR AR X OCIRAS b ST H A

7R
2y

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A ATBOE M B E AT TRON B B EIRIR R, WnE AR, e
BNEBATE LSRG, WA GBS A2 IR 1 82 7 5 5 (1 RLE AT -

(20 MR EHE AT REE SN F A RIS H E, RS M
B NN B BRI 5 AN AT O R IR  sebrdafil N 5 247 AR
TR R AT 44 5 RRERTT RATHIIESR 44 5, JE0 DR TS B Gk AE 5 44 B
MIFECSEtE. s, Ak, ReEHANFESIEE N THUERE L. .
ST RHRAS 5 44 80, IR 5T I Bz AL . 44 FRAR B e i N K 3
BN RS —T7, 77T 2 AN LAEH AT R R i\ © A0 44 B e s
L LE PR R T VNP I IUPR S R SN ey s

(=) BEEFE NRYEA RIEAEMIE L e G FMLAE, Xk e E 1
NZ 5HRAT IR 1 AT R

BB PN AR B g IR BB AR 2 B 44 HEOUE 1) Bt A% 3 B e 30 A e fit
FEEREEI AT ARHE R . AR IR AL Ed H ARAT 8 657 13528 5
XA, JFAERZ S T RINE AL 5 8557 e B8 BT AE 5 %
FHIBRASIEN], FARAT RGO T I S MW BEAT AL 5y, S0 AR L
&R AR TR SUE S AR K 35 RIB LA 5 0 FAE R &8 N 538 B
SE [N 8] HIATS AR AR SR 20 5T S A AR SIS STE R, 28 B BUAIA R AE
HXFFELE, FeIE NN T ALER I SE G . BeitE MRIERIT R 67
T 37 BAZ B AN S ARAT [R50 58 5 B A2 xR FL s 505 s AT M B ke
FOE NF R K OUEE g8 BN B 2 I FH e 400 38 5 3 F- 838 5 5 SNt AT 32 5
I, JE AT AN 5 I B AU AT (Al SR B e BN, ST
NAAE B 3 AR A R A DA o 45 T8 BEAR SR 3R A2 5 x40 8
2577 NS BELE NER 1, 28 AAVKIEM NIRRT E . R
FEE NRAEV) SR IEAT W B AT, Uk & XS BiE e B B P S i), k<
FE NN N 534 E

(P GBI FEFE AN 2 5175 HRAT 2 e I AL, i et
STV S IK B MAZH AL, Wl FEEE TR 4% BT R e ,
SREFE N AT ARSI . S 308 NNARYEA R SGE I &
PO J e HRATAF O 5 AT M 5% A, P A AR AR O B K™ BB

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B IES . AAFGESE A R, VISKBEAT R 5.

ReEHNSEEGILE NMET RGOS, Ny (GEEiR).
CGafpIrd) S REEENM, UAEZFARKER, FIREH ., SO4HSE
¥ 2% AL AE -

B G BBARAT AR, a8 BN NARIE IR EE A AE S 2k e 5 R A 5E
T ERT B 2R M RIAE AR ERAT I A4 B, JF SO SR S B N, FEEHEAE AN B
X2k PR B ARATAF AR NI 3 0 T AT A7 R e AT MBS o kB B NAE I

SR IBIEZ TR F2 08 NIRRT 4 11, MOV & E BN g
AT

(1) FEFE NMRYEA RIEAEMIIE L EE e & FMLAE, Xk a5
HETHR . SIS M BUHETH . MR & RIIK e 2% TSRO
Fgiiat s Be . HOE BEE . BEEEARHEN AR B i S SR AR S
T B AL A

() He B NI &8 K LR F I A 57 2 BSE P i B i /F i
BAEAHEL 2 FAASSTE U RE , NS DL 53R I B A5 T 5 25 7
T ik < BN BRI M I o i <5/ BN S AR A C AT P 2 < 6 8 N ) M A
B o i BN AS T e AL T — AR AT & st I BLAS i ags 2k
SEE N e, Wik s N & BEEE SCHEAT AR REERAAIE, Ul I IR A
A IEIIRR, I ORUEAE R E IR N SN 25k o 7 ESRRUE IR, R38N A R
BEI XA ST B A, Be e E AU B E ARG E NiE A
i R IR BEAE BRI A ZH IR, 88 AR St EE R 2% ARG
AARBEVISL AT MBI BT, Bk & XS G i e B Bk N, it
NG AR R AT -

(-8 REEHAA S A MBI &I NMRBGEHEN., e E RN
AAEE DV RS FPATIZE . M ESEE AR mIR, HeE AN
FERLRE IR 8] A 28 SR FF ek, ot e 40 N B0 5 BB SCREAT iR B2 IE s X2
B N MR AR e FPAAS T S0 B SR 75 17 o [EIE 2 ik S 4
B BT, 2 BN AR G £ B A S Bt BRI AN 5%

OO B R SIEE NEIE &8 BNRGEZ 5 Ry DL RIR 2 E RIEH

25

}

ﬁ

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ITBUERMEAR A R E , B 1 Sk e & R 20 E ), 824 57 B A T 5 DA XU
AT FAR T ZOE RN B B BN, ehbaE AT B35 2% b B < BN RHH

OWIEITE NI &E NG RS MAT Y, MRS T IR 2,
(e A e R < E N BRI A I, JRR ) R4 SR ks P ERE i & BB F IR
P, JELE. BHE ORI AT E P E AT M BB, BCRIUGEAE . VRS
FEYISR AT AR R, W E R R eI E AR B S A SRR, B
EFUE ANNRE P EEE 2

() G FF AR E 527 ELAFAE B £ BB (Bl FR I, AR 5 R BR P R
PIEGREFA ARG RN, B ANE 5ESEE AR 80 FEhe
THIMEE S P 5, Al AR R EHE I S 6 & R 20 5€ JR AL, E7G A
TP AHRA NK S
FBFEE MR A SE A A E MR S S R E, X MERALEEH L R e
TP Kb R S R S 7 TR AT S AR AN M B o NS 1) I it 341 ] P 2L A R D) A
R SRIRARIZ R A 5 A3k < R O 20 € AT

=, ESEFEANESEEANLIEE

RIEA FEAE S GEEER) EAHBONE, EeEEARNEETEA
JEATHER SR W T A, EFIUREAR TR eLE N Lk
PR P P BT IETRIK T R T AR . R
NS B ik <5 B8 7 (R < 0L« AR 2 < PR N AR BB B A WAL A
FRAT R AN B A BB AR SR AT

BB N RO G FE NE B IR R G KRR 0 77 5847 70 K AE 2
TEMORIAAT BUE IR PAT 2 S BN G TR 5-& . MhER Bk S P o5 B Sedi e (3
RN (AR AFTE AT e, Fea 5 BN KN LS
A RN 08 N BRI 1L, B 3008 NI R e B I A2 0 i A I LS T
A d e BN 1R, U6 I R BR A R 2 IR I RR, I ORAE£E R E J PR A &
IFOAIE . FERRIIN, Jh G PR AUBEIN 0l Fn S kAT B 2, BRI EIEE A
HUE, JE T BIEC & o HE e FBE A IR e BN AR S IR REAE PRI A 24
IR, FEe i BN T EHE M 4 o S BN LS5 EORIE S0 NI 2k
< AL T 52 A5 2K

s
P;EHE P

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EEHEN R EICE N BRI IT Y, SNL AT A EIE 2 AR AT
PR E AL, (R R T N R I
BB BN TR 2 A BB ol nl e AN e BT B e MR E 2
Wt iz . RetE ANPREEEeEEEANNIZETHN, ERHEART:
PRAAHR TR DAL 6 BN B FEE W (0 58 SR AN S Sk, A2 R0E IR 18] A 2

HRGEHENIFUIE.
FEFUEANTCIEHE i, F0 48 BB 8 BRI AS B DO AT B AL

SR B AE « JVESE T Bk &8 PENBEAT A R, 151 e ik A P
NSRHE S ASOIER, S8 B NAR S o IR 2

M. ZEEWrIRE

() Feg W OreE 1 Js )

I B 7= RA S, TR BN RSB E NI EA M.

2. BEEEEANNZERERESM . REESERANIESES, AMFH
(=9 A N NI L VB Sl DR R

3. B FUE NEIMUE T B &M BB &K < UEZRIK T KRB s (1
HAMK S

4. B IE NIt E AR S 0 nl B EK T  MOrss, 53e
FEAE N AR H At LY 55 R0 H A 5 < R E b 55 SAT ™ M R 20 KA B, A PR < U 7 14
eSO,

5. X FRIZEGIN (H) W, BB A AR NSOW 7, N 2k 4
BT 5 R HHENE BIK H IR E R S8 N, BIK H 207 50 21
B IR NALH, S S F0E N NLLIN I8 R0 A7 LS5 HE A 2k 8 2N SR B It ik
ATHENL . PR IEZe 3k il AR R 1Y, k8 BN A 5T (A1 50 2 S B A2 0k 4 0 43
K, FEEIEANNT UL ER B SECE, (HEEETEE XA KA 5T

6. FEEFUE AR Dy & BN BB AR A7 RO 8 A TR AN BAAR
PURRIBE I 7, BAE HAIESR 4 m] ST iR S A i 2k 4 B S Hole s, i F1%5%
PR BGZA R 2 BT SEA T EE NSNS =07 TR B8 i 2R Bl 55 R
DRI 25 ik U 7 3 PR ) 45 R S AN AR FH ST AE

T BRARAEEEHERAN (GG FD) rIEsh, RefE ARERLH=A

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEE M.
QR = £ = S UILIVE % S ErtiiE va s

TaEE AR A RS & (BEEiE) . GfFIME) SFHRME R, EeEEANM
R J T U 77 B AR B RIS G308 AT LIS GARAT IR ™[5 I A2 0 52 I
BN, BERTE GEZRLD) MUE S THME S Pt friest, HAREHRE. Bk
T R AR B e (U RFA N S A i AT = 1T o R e Bl 2
KBt 2 Ak 2 44 UL EYEM & TR 7 A R

3. A SHENIIR i, RECAE] (FeaR) AR, diteEH
NIGIE TP BB AR HE, FeiE ARt e BBl

(=) ZEMRATIK T KT S A B

1. BEHE NUARE SN SO BEEEIE L, REEEM T IRITH
o ATEEHIRAT T ENE 2 308 AZIH] . IRE R . A e —D) 5t
WEZiE s, B EE R eIE NN e L P T B EitE N TR YE Sehr
DL B, NSRS B s AR, AR SR A BE il b 55

2. BEFUEL I LA, BRI AT G SR 2. it
NN G BN ANHEUE AR S S i 44 SOTF AL HAAEATERAT IR P 5 IR AN ] 2
AR ERAT I 7 EAT AR B oll 55 AS M 51

3. HEFE L M EHNMATE (NRMIATEFEK T EHINEG. (HleE
BTG CANRMFZEEME) . (FIZREEEATIE) CUTEEINE)
AR ARAT M i B BEATL A F) FLAT 0 E

(V0D FEGUETRM ™ UETRAC 5 BE K S B4 K™ BT R 8

I e FEE N DI I8 NASIE G 1A (1975 30 ENESR Sl 4 A TR
SRR T Bl 2~ w7 /RN A TR IK

2 FEEFEE NS EIEE N4 E T EIEZF SL a8 HA PR STE 2 7] _Bifg o)
) S RING x FIFSLALE NG AT I, TPt 7 s e 5 eim 5
SR S REE G 2SI 2 B e S ISR R I TR BC S A R

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TR I E AT -

3y FEGUETFIK T TP ALAIE A, PR 2 T A S b 55 7 2 S 3t
NANEE 8 BT A AT R et Ty ot (/) S48 B e Lkt AT TR K s
IRAN S 22 < (A IR S5 K P BEAT AR T b 55 LAAM 1R 30

4, FEGUEZFIK T FIF AL AIES R IO R PR 2R 308 N or, K™ 517
e EAIE B E L.

5+ A P FENIE M 2 sl WS E N U AT E PG 3L H 22 )5 fe v dk e 3L
HBBE AR BEML 55, B SR IR AL (ER, A TR e, W2k 4
FE N B3R ST IF AL, A RUE AT

(4 WK

BE W= B0 AR, RS B NIE T MGEIAE , AT
FH ST B o

ARSI T S WA AR B A R 1Y), 7 A4 N SR AL B
R ANAT R G DRE A7 5K SRR K 7 44— SR FEER S JF 315 A7
AR (TR B 2 DT — MO AN e N AL & e B BN
N5 AR RAT AT AR L, 2958 XU BRI AN LS5 o A% R 250 U B
BRI “AEFOESEBAF R I B UME Ty R, AR TR
F5 5 A2 B34 B A ST IR P R AU LR K (IR 44 F AT
K555, AFRINAFAEfFIK 7,

FHFATEE NN TAE R AL 2 FE 5 AN TTAF H A7 UE SE S IR AR 52
HEFUE NRE, AR AR ER A AT BCE BN BT TR S 1005 e X T
TR, BEEE AR SATHIARBOE . BUE R S (5 02, IFeaT 3 AL
TE H S8 N SUF S I AR BEAT VA I o AEAF 3R AT BUE B R A7 I S P IR 223
ENREZHT, FRIESEHREERR. B o EHREREN, RetEA
AR THE, 2 I8 NMUEBUS AR LB 51 A BAT R E I DT, et
ENPASAFAE LB R G, AN AT A FAE S IR REAT R, DORHAF R IIE SE
FEHEAT A — B F A%, ASARSHAEFAE S X A7 A g R s ) 2 42 (8D
PR FLE K BT S A B

(GEEeaRD) L3R, EeEEAN T ARSI 4 CHEIFIE A 2 ER

i

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT B LIRS T3S 5 B, PRI GHATE S BB ATt LI &
4 SCAE R R 53 0 45 S BR DT AR 2 W AARAT [8) 651 55 T 7 76 ST B dn A PR 2 )
TFRERAT E G T Aot E K, IFARE ST R M B & TR

(B Al (T BN 2R

I EAFE W UGT L H Z G, ARG RFNERFSIEEEMIEM (3
EEFED Z5%E B HARBE AR RSB S, AR KARSRIK ™ (T i A
13k B BN O BT NRYE A RIE AR AE A (k&) WAE, L
AR o A2 A R AE IR

2 EEHE MR M XS AR SR BT SLANVE B A UE IR, A E 75
.

O\ W7 58 A A i FEIE S I IR

B W= BB AT R SRIIE TR 55 A I FEE R 2R S0 NPT &I A
IORE e, n AR N R [ USRS A IRSTE A | ARAT 8 2 S et A
BRAF] S Brh EUEZR B S FA R DR A 7 B2 2 m] /R0 22w B3 E
PO ARRE B, RETEIE S G ITE NP . SENIESR A ML, dilk e
FOE NARIE S G BT J0 B & 125 308 N SEbn g REzil T i SeyiE sz
FEFEEFEE NRE IR AR . KK, B A STE N 5 BT AR IH . 2
EAUE N A T N BLAM U S BT d i B SERIE R AN ARG R ST AE

O 5EEW A RN ERE R RE

H 3 < B NARR I 2838 10 5 3 G W 774 S i B K5 AT A S A il 2
HEFE N BREEHARE, MRS EER 7 A R RSN BRAS TS 17 R

b5 20 5, IEENERLS A HUE 8O BONLR T3 ZOR I ER A
XIS A DL R IEACH), B8 RN [ 2 0 NSRBI s A0 55
B FEMERA, REXTT WA SCRESRZEERE N, &FEFARER.

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T EE&RRERTENEZ

(—) FEEB AT AN [a FIRRE PP

B PR R AR HE B BB 25 B 1 S 1A E

B4 TN N TREAS AR H OGS BE 408 2 A o (H B 4 B AR A R B
He G B R R E AT A AN BR A o ARIE SR AT & (FEEE D). GEFHRE
SN S48 51) R AR T « B ES B RS E AR
, BEIENER. REEEANTEANTED LS ER GRS H S
PAEHE I LS AT 7 RRIE S B N S0 N it e LA
%S5 XTI 7 OGRS B ST, A H A B Sl T LA A

MR TIVEEE, Fe BB BT SRR G 2T AR B S5 BB N
A . ARFES IS ST T RS AT, B, MEAEEE NS
TR, AN AE O A TE AR RS, iAo W, iR
B A B G EAR BT 4 XA T LA

(=) BTl 7 ik

INECYIERTES

HEANKE. SRR AR R BEFMREA. FEHATEMS K
WK WP SRR e A R ffi

2+ At E S

B4 R NTEDF 8 ARG R 8 P AN b BT K A SO BT, RERFE (dllss
VHAEIIDY L R T R HE

(—) XAFAEVHER T4 HL AR IR U [7) 58 7 B A7 BEb i R # 58 d filr, ZE % {E
AR, BRaxTHAE N E BB AMEBLAL, BORAZARAN A0 B S T 5%
PR B AR A RAME T Al E H okt BG5S 5 H G AR KB A (i v
B ERE, SR RIS 5 B RN E A i . A 78 2 UEHE R P E
H BRI A 5 H AR AN BE L SE B OANEI, ROCHRANZEAT B, e A R
AXIEe

5 R AR, (HRE R FRRAER, R DU [R5 7 BT 1 A Fo i AE
FER, FETEAAE H R h 25 FE AN AR R 3R (00 o R AT X 27t B A
(RIBR &, A PR 2 B0 B = R 10, IS A AEAS B A TP AN LR 12 R ] 12

G
5t

:{l—/
i

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

NFFIE S . BEAh, F 8 BN R8I L KB R AR O B B A5t 7 2R 1
A B

(20 RAFAEIF R T M BCBE b, R AIE AT O T ad F O F HAT 2%
R P Bd AN A A5 B SRR A R BRI € 2> Fe i E o RIS E BOAREA € 2> fe i
fEI, BACSE PSR, R TR A R B B ot n W S S B
AR A IS RAT R OL T, AR DU P AN AT 4 A fE

(=D NG Br I R A AR BAIE T3 AT N A R MRIE I A 1 ) B R A
SR A AL VR AT R — A H A 2 B P EL A R IR AE 0. 25% DL ), BOXHh B
BEAT I HE I E > Fe AL

3. fETTA

(1) UEFRAZ 5 B B A e (R A5 4E

D 25 Bt ETRA IS CEARRERSE), DU {E H 7EUES5R 58 5 BT hit i)
mir S e SER SN, BRI S HIRGst AR i A R
BETF RAT IR AR R A R MR A A% B B RS AF I, BLsal sz &y H i Clie
BT fE s WHAEAZ S AR TR A 1 B R BAIE SR R AT WL A 2B i
IR A BB R EAF), ] S5 B S Al BT T e R R, T
BILSE G, HE A SR

2) B 5y P B A 5 AR AL B AN E AU R ot b Bl SRR H 26 =07
B HUR SR (AL RO L i Ao 25 PR A B A7 2B AT A AL

3) A5y P B A 5 B AL (5 B e i o, AR H 58 = A
AEAURSE AL AR L it A2 T I (o BV O B A B O BEAT (5 15

4) 2 oy P B TR 5 i)l B oo LURE H GO AR G 2 s

5) oI EMAFAETER A MESR, KA ME SR E 2 i
A2 5 T S R AL R B SCRFIE SR, SRS E BRI E 2 S E

(2) AbF AR _E T IA] AA e S B IX 7 4 R 1 L AR B -

D) 3E . Ferfle. BCIAN ARG AT B, F At e H AR IR SR 28 5 Bl £E R A
Al — BRI E AR ZH AL S, Bldl— HEmor i) e

2) HRAIFRATAR EWRIREE, KA ESORTE 2 SRUHE, A ESR
AECL AT AR TR A SR E IR O R, F2 At {E

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3) Wil ZRBEE (FRAERATIN B — B IR FR B A B 5, BB (EA IR T
DT RATEE . BIRATFRATIRER AR BRI R BBy 18I AR5 5 A5
Ry PRSI SRS, AEIEM. BrkaT R Bl BIAE 5 i sa5.) 1%
M W UAR) AT M 2 R A (A SR 22 2 TR AL

4) XHER G i RAT R L BORERFAL 677, AR T 7 1 1
OUN, N BLEERTT S B RS R s R Ou Al 4E H B2 SSUME X iRk
I ARBACENGE H 2 e OMEREOL T, RO i3z b AT W B LA A E H 0 2
e E s X T AT IR E S B 7 s S R A S DL R, R A A E SR € 2
AR

(3) Xof xR ARAT 8] 117 375 B AN S B [ e Wi e bt Rh s F2 3SR =7 (SR LA 4R
PR N = E A A At (o X ERAT 18] T 3 b S B ] g it et b, 422 8
5 =7 A AR LR SR 1A (0 AR ot o 225 P R —— At 49 A7 B 5 R0 A o AR
AR B, B =0 (S EV U RIS EN S 60, ERATRIRS 4
W RAFARE R, R ETIRIT MR EA KA KRR G T, 1%
JEAAGE -

(4) [A]—1EZ5 [FI E AN B AN BL BT 58 2 1, $50E 23 BT AR i 117 32593 50
fitiE .

(5) E G EL U E = Ha ST (5 e MSE = HEs M, H
WIEAE o) H R & UF PR B AR R AR BRI, R Sl a2 oy H 85 ANt A . dnvie
PSR A RER, MHAE .

(6) AIE g R AR KU W BB (eI 1 IS, k<8 BN AT LR B Bl
BL, DA DR IE A (R R T

(7 A5 AT Mg A 18 H 28 =T LA SR AR (e d i il e e s =T
BB R SR PEATAE A% 0 X FAFAETEER T I RO DL, B AR T3 R4
TREIRAAE T B 0 B2 fefEs X TRk i R se R TR H 2 SthirE
R0 T, B2 7 33 A B AT IR B LA T & H B9 SR i AREER TS TR
PSSR E 2 Fe i

XHIETR A 5 B BARAT 18] T 3 lF B A8 5 1) & 20985 AT A b, HLSS =D flE
PRI RSERAGE RS, SRR SRR 2 L 22 SeprE

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(8) L B e 9 R WA 12 BRI iR AT Al AE A BE B W S L2 Se i EL A
B N AIRYE B S OL S 2 & 308 N e o, 1% mae e SEO B A4 Ak
fH.

(9) AHFRIEHE AL LS 8 8 1 1A ot 1) R 1Y), ML RIRE o A g 84 2R 0,
124 [ 5 5o L E At B

Ik 8 RN Bk 0 N R B & E S I R & & RN W A E TV 12
FP BAH RAFAF AN BRI B R BE 70 70 -4 i G 0y B A AR 2 I, I ST R 3E
X35, SEREIE IR, X7 PR e .

WRYEA FIEEE M, ST HHETH A G 2 T N S5 e E BN
A AR GRS SUET R e E B NEE, B, siSAEea RN
IREL= PRy P s 2 2 700 SR B Ry 29 5 A S (D = NP (/316
BB BN B S HE LS B AT A AR AT LU A

4. fHERERF

(1) FREEEMAHE AL TAER MW )E, 533513 E D 7]
bR DL 2 FHZ R R e i B R AR T, S ) 0. 0001 75, /MRS 5 1
VU FLN o 5 H N AT LABEST RHUBE [ T T BV (ERG B B S B AL X
AAMER, MIHLIE

BN TTAF H USRI G B P E A SR e B B, e &~ T o Wil
IGOL, BTSSR, AT LOE MR T A T

(2) ReEBE AN TSR T B8 eE EAREREE
L ERHE = A [ AR RE T4 A ELIN B b o BB B NREAS AR H X S B 7 A B

TS REE e A E L RIS EITEEN, e E NIRRT IR,
H 2 < BN AL LY e XS AN A AT

5. fhfE AT IR AL PR

FEGE I NMBEGITE NI RO E, 2, &8 IR i ORI & 5l E
MIMERATE . S TR SHAE SRS BUHE /NS E 4 AL (550 4 fi0) R AA
HARI, MONZSRIE S BT E IR

B A A 2 F N NAL IR DU 2958 A2

(1) fhfE AR

FESS

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A GiafE R, MR TReE NS SLE N BECH . B
B BB S R A IS B A R, SO R NERZ R, A
I DA AR 06 Tz A E A R A2 R BN (80077 ) I ERBUR I T id
AR AR BRI 45 TGS, KRR DU

EIRAEE AR R I B ESRR AR EAR T BORIRIRER . HatmEr. 2
T EE. ROMRER. NEARLSEMS.

(2) AbAE A R AL 2 R U

D MEHIRCRE, HEMARSE ZHH NGRS, (S EHE R SUETT N
PR TT, SRREAT AR, DR BE DA R R R A A 1 9 R A AE AR ST T AR
W FAAE AR SR T R A B I = AR A E R R, 25 9 NG R, Hifl
EAR DT 5 X BRI AR E I B2 5T A A E AR DUE T b i, JF A
EERN BN E AN SN S DS 4 io] L1 e il ST SN 17 NI ST SO B A= D2 € 12 VA e
Ao A EER ST T RO BE IR R 00 A 0 3 NEAT RN, B IRAGE R 015
B IE,

2) AR TR A R AR EAESUR AT, AR TR K 1151,
I B E AR IR A R B BN, AR =78,

3) RIS ELER R M0 SRATAS A5 (1 2 3 N R RIS A B3R [ 55, H
TR R DU T RSB AR 57 o R H T RIS A A5 R 25 5 AN IR IEBY
AAERIEAS ARG AR SRR e B2k (328077 ) MIASEEHR TTE
7 R SR TT ARG R 5 A L SO AR A2 e 0 103G Bl Y R ERAS AN 458 1 4 5
N BRI IR R WRTAFA LA 4 FN LR A2
PFRRIE LS 52477, W24 77 37 2408 e C AR S EAA0IN | C 23R8 AN 2445
AR I S AR I SE R4 R B 22 B0 0 S A S Al AE AR R DT T .

4) fEEFR IR R E W E ERBR R A ER R I IR A7

(3) fhEE R ERE P

BRI DUR, A RI NP S AT A2, A BERREFP IR

D EYSERAERRER, SIHPTA R ZFE N, FERYE A R AR
5 PR R Al AR AR R 0 DTAE T 5

2 PR A (L 5 A ) =2 5 Nl ey 100 40 DAL A A 3R 3 Bl PO 99 SR 3

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(IRIREE

3 R At (R o A AR ) = 2 Nl e 100 7 3k E A AR A R R DA T AT
A AR5 K 5

4) RIEAEAR AL BN T, fE B Ut G Sl 5 8, e
FACHU AT S I, IR A E AR R K B I A4 5k 2 3 NHEAT R A

(4) T it E M EA R B A T

D FeG A AUFHE T BRI, FESE AN 2L A IE, GERt
SLEN, FERIE B AP 3R kit — D3k

2) FE R 22X BNZREE S M BUTE 0. 2%, B R 2l Ik 4
FEE NI EIE R 5 BRI 2B BRI S HUFE R 0. 5%, Heg
BN HAL, JHPEIEE %%,

3) RN N A IEHAN BN E VLR A e R, ML E AP .

6. EHEMEETE L

(1) Fee BB KMUES: . W5L5E 5 7 3733 e 8 H BA A i X 27
(ER=RIAE

(2) PASHHIBHAREESUE R SE BN I8 N IR Pl 2
E B OME T

(3) 2RFE B b A — 4 0 2 & 5™ E 50%LL B, @5REEA
NGRS =S YNV A S

(4) HEUER A e A FHAE R ERE.

7. R EREIA

SIE NHMA T SR EZMINR JOB G e E BN, i &E AR &5
EEE TR,

8+ RFERTE DL AL HE

(1) ZEeE NSRS NG ETTAREE (8) AT AER, Prid
HIRZEAME N2 B B R R AL

(2) HFUESR/ T H3a . BERAT IR 61557252 5 i3 I L a5 v wl ik

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

P N RE B, SR =7 i E R A B BE 4 i, Rt
LA, sl T HABA AT HU R, S AL EIEE N BIR ORI
WEL IEN . SEPERITAE, ERRGERINZE RN, IR e
BUHEI SR, ReEEAMBEEITE NG DT E. HRESEEAMIEE
FOE NI 4 ARAR SR s 22 1) 45 Bt T B el 2 e I3 RS PR 52

9 S A ARATL A 4 18] ) 22 < B8 7 ik i

AN S AR AL AR PR, AR 8 AR 748 7 R 240 5 ot 2 ARK ™ 5877 BEAT A fEL I 48
e EASIK T A S EAS S, S IR AR ™ A A £

(=) FEEM A

B EHEANMBEGIEENE (G R Aa, NMIgXUT 25€ 1A —id
WKIPEM T B SR, 7 s B L s M ORE AR G R 2B, XXX
J7 % BRI E AT, AR, DARIER & 57 12 4. 5 Wkt
AEBRITIEAFAE P B, B DA BN AL BT R 9t

LR BT B HAFAE AT, 2 8 BRI 308 N A0 K A ]
JEEGFAIE, CRUERUTT AT & FHIRMHC T 58 AR 4 2 BN, EIN TG
TP R UG A L DA i 52 0 8 B S BT AN A 5 1Y, DA R BN AR TIK
T g o

CPY D e <5 I A7 18 i 1) R 22 A%

SRS ERE H S5 A5 5 A TAE H P 5 O] FEIRGR B9 ] s 77245
W HEE 16 DN LAEH W e e e RS gl £ LPEai R HiEm A H
P 58 Rk < P I T R i i s R RRER S5 R 2 FES =S PN S8 Al e P A o5 (14 2
il TG TN S 2 THRE N M2/ & GEFRE) DUE RS THMEE S
P it o Fega FAERA S WA H I, JE S8 PR DU 1 2 30 ity . o
S B AR

REUE NERZE RS, KIXOT MR, FeE B AME S
FEEANNIEFRI A, BEAT I, B IO AT K 55 A 35 KOuE . R
TR 5, B AE NERE G SR B TS En gl 55 B s Y Bon s 6
WS ERIT A BRI R AL A, W7 % B B0

HEFUE NI 55 2l RS L T R B RS R e A
e BEAT A5 1 B TN, DA AT B U X A RSO B AN 4

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

N BEMIRE AL ELSRE
EI NI GG NI 02 E RE RS0 AR A N2, B3 (5
A £¥H. (EE&ERD) LEH, E&EMHRFAGARSNEEILH., GF
6 730 H. 12 H 31 HEFEG R ARA NN o S0 8 A N\ 44 MK P 28020
B S BT N4 BRI A B A 0
Fe e A N A2 M 4 B0 ST LR AR A ik < BN 95 2 i A1 AT R
e BN R AN N HITAR SR 70 Joll R i < A B A5 N4 0 o O
7T DR A B EOCR TR IRE IRy 15 48, AR e E LA 5
A E KBRS
Jk < RN N 2 B IS ) ik A N AR ZE T A1) H 3T 2k <5 B A A4 -
(EE&EF) EMH. (EEER) LbH. BEMEREa AR EidH .
B4 6 H 30 H. &4 12 7 31 HRRSHHRE NN . e hiiRea N4 0
(1) N 25 ELFE B S 0 B N I A RN REE R S 4. o 4 12 A 31 H
(WS BRA N MR T A+ TAEH IR (EEEE ) A%H . (&
GalE) &b H L BEER B AR S 1] H 58 & 35 4 B0 H T
B BT A NN TR A H G A TTE H AR AL
R AUV T RO 0238 R R e AR A N2 M, JF & I O #E %
fir, DRAFSHARR DY 16 48, ARSI B E NI A E BIERSL. ZEE&HE AT
W BT IR (R A R N\ 44 W T 2 AT 1 55 DAAM At 3, JF N I8 ST R
EPE
MR SRR, e BN N 22 38 DR A P IR B ) S BORME 2., ik

A%Ekﬁkﬁﬁ,% BRI F UL B B o
SEEANSESIE N E T 5 R BVE S R E RN A A4

Mt BLFZAT FRIZIE 25 H AR DL 5T AE

. FUERTK

X7 2N AL, DR AS B80T 7 A 1 BS A DO 2R B — D U an A g B
BRIV R AR RS AR AT AT RURS R A ] [ B2 B 5 o i
T AL, WRIEIZE A B E RN ZEAT e, FhB i R e s, bk
PR, FEXHRSE T HENFT LIRS BRAR SR AT IE, fEidk

22|

121



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

P HRIBCiR 5 A

FULHRIAN], X7 25 NN 75 g BN GAEE AR DT, 2 B 4k 4t
B B RIUBBBAT &S FMTE D BORE M 55, HEendra A
ey

AU EEE CYARFEE T B, TR EAEE I R AT B
DX G VB HL X IR

N FREHHEE 5% 1E

(—) FEEMI LT 541k

1. FEE AR R

AP UTT 4 NG v DU ) A R BT AR 8 . A8 T
i, HHNEAEES (EEEF) MRE AR,

2. HEEFEET LMY

RAEVUTEN, RS TEBEAITE SR 5400

(1D (FEE&EF) #ik;

(2) RADHIENE (EEEF) MEmZabsm.

(=) FEEMHIEH

SMEEEAN: AR (EEEF) ZbFhz B 30 N TA/EEN

FRATBE G A P BN, B 4 N ZH A3 T 73 /N A o L U 2
BT RESEH.

2 FEHEG W= iE B/NHIRE RS 7= 2 0, R P N RR: S8 A R 1%
B (G E R FFEEYMSIHE 4k 22 B AT ORI 5L 6 0 7= 22 4 (R 5

3. BEM T ERANHA Y M IEE N A B IEEE A FEEIT
BN FFE GIEZRED) BUE BN 2 v A DL rh R I 248 2 BN SR ALk
B4 I BN AT DA P A R TAE A DA

A, fEREM PR, HeEEARSEEIE AN S BTG, 4
0. B, RITHB TG S R E T BOIE M X5, Sk a
NIE AL

G E R /ANAIRTT: M E RN A TR S R T R

A AR . HE U PG SN T DRVE AT D B RS RS

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

6. B IEHET

(1) (EEeaF) bR RN, RS EE NG g

(2) X B4 W 7= R GRS 55 HEAT Tl BEATA A 5

(3) W FEEIF P HEAT i E AN AR I 5

(4) HIVETHH RS

(5) WEIE M= 55 Fr o il Sl 5 HEAT AN R U, IR R T = 45 pron i 4
s R R L

(6) Kl FAR L R EHE I 2 & BRI A

(7) X HE G ol R W P BEAT 43 IE o

B =G A ARR Y 6 AN H B RIAR L 4 FrReiE 77 (10 i 34 52 2 B 1 i A
RE SN AR LI, 38 S BRAH LI

7. EHE A

2 R T 5L U 7 0 N AT B S W s B R T R AT &
BRI, TS o R e SN TR TR R I b AT

8. eI iE SRR B (0

RYEIE S PB4 I TT 25 W HE G P15 505 1 4 B A 55 7= 4 B Bk 4
WA= G SR . ST R BB R i 55 5, 1 AR A AR &
1A LA AT 23
=) EEMPEE N A

B EOS AR A A OGRS IR A s R P B AR S 2576 GIEFRE)
WSE [ 2 H I 55 i o U I AR T 3 4% P tH RO R LA S A R M 2 % R
Hnt. M rEEA S THREM - EFEMRE R EIE RS & %5 5 4N TIEH
P9 R 2 G U P BN AT A, B0 P I B/ N K SR B AR AE R E
P b, RS AR S PR R A S BRI E R T .

(VYD G008 77 SR S SCA B R AE

B0 P IE HI M 1B DS R SR NRAT 20 A L, VEEERMUA A
FLE AR E o

(F) BGMPER GG, HEFEE N FRE S N A5 S M ™ 15t
GIKP S ERIK P BEREE L PR DU AR AR SCIK P

N

123



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BoH=80 NESHHRFEARRS

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

() XK AR 55

1 RS F N AR AC A 7] 3 (www. thfund. com. en) 75 [ X I B

2« BES A EEA N rEd ST R A B RS (95046) 1T HL 0K
{5 MK Bl PR e )l FL A SR TR (1 5 e R

B T B R B TS A F M A 1 BRI TR . ARG TR, &
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR

(=) HeG AR5

B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
5, BARMESS TSI (] bS5 ) R 4 B AR AE BE B A s P B

(=) FREHIIRS

TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
JEH, MR P EAEARERS, FERRGHREITRIG, HE&EHA
W J2IF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE S R 25 R 1% BT iT i 10
B, WA THWINMEE. AHEE. BRI,

(9 #iRSS

1. FREEHHL

LG TN B G O AR N TR 4 A v 2 L, AL (0 5 4 A ) 5 T 4
RHIF U SHEHE 6 A8y, AL 6 MEUFEm, Rimn “0” #h e, e
W TP B A S 7 T K RIS S (5 B B S A R AL S K S
Ja, B IRFT AR 7 %5 7 AR A U L TE BB A A T W A e 4 A T

2. HPRS HAE

PR i SRAR T R R SR 2SSO0 B IK P ARE B i 5 IR
FER, WIRIT AN P IRS L HLE .

2RSS HLAE: 95046

124



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

P AT DURIT A2 7] % 7 g% Hh L FE A VR ELS AL B\ B2 AR 55 o

(7N QARHE S5 U0 I A AEATA SN LG TE B 2, a7 2Bk
RIEGEHN . EWRILTHT, SV ORI 7 A,

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B DU oA R BE B

& B3 TR PTG
R BLHE 40 T T S
CUE B 22397 11 5 Nt
2024 4F 02 H 06 H “PIRL” bR SS A | T ENE R S UE B
THOLEICE 0] AH G
K
R BA A3 3 i 07 7Y
2024 4 03 H 08 H REAIEHFHR TS | PEIERSE N
FEUHA (EHD
R BLIE 4 FEAT PR 7
2024 7 03 H 28 [ KIS RA AR HR ] IE B 2 FE B
AT B R S IE TR 47
BRI EZTIH AL
RGh R o 2 Y
KA FR$ Tt 4
2024 ££ 03 29 H D B, o [ E 23 R0 A
TORMEEE CBEHD
R BA A3 3 i o7 Y
2024 ££ 03 29 H FURAIER TR o [ IE 23 R0 A
(CRMHD Faber= b
TORMEEE (CFEHD
R BA R A3 3 i 0 A
2024 4 03 H 29 H KA FE S P ¥ 3 i [ E M 2 R A
2023 A BER A
R BA A3 3 i 77 7Y
2024 ££ 03 1 29 H RERIEFR G AEEH | o ELE R 20
S (EHD

126



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

2024 %03 A 30 H

KoL EIARA A
KT P EHRNALE

A

Hh R IE M 2 I B

2024 %04 H 22 H

RabEUE S T IR Y
FORIETF R BTk &
2024 5 1 FERE

o ] E M 2 R B

2024 - 06 H 28 H

RALHTHS T A TR A
FOEIETF R BTk &
A SRARED B
BRI ES CBE)

wp

&
el
T
>

~AEY

%
g

Fp EE 5

2024 - 06 H 28 H

Rab S T TR Y
FORIETF R BTk &
CRMAD FeE i
PRI ES (B

e R s 22

WE B

5

2024 £ 07 H 19 H

R AL FEES 3 R Y
FORIETF R BTk &
2024 55 2 FEMR G

o ] IE M 2 R B

2024 407 H 20 H

KoL I E AR A F
KT R GL AR
A TR AL R IR SR 2
RIEGEGRIN A S

T
M
=
N

e

FRERIE RS E g

E
3

2024 £ 07 H 22 H

R m A S T 7R Y
FOER AL TF BT 2 41
SR CEHD

2024 407 H 22 H

Rl A TR A
R ETF 5 B 2
A SARHD Fe B
BORMBEEL (BT

o ] E M 23 0 B

2024 4 07 H 22 H

Rl HTHE S T TR A

o ] E M 2 R B

127



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

AL TIEF5 $5 75 3
KA Fe4rm i
TORMBEE. (BEHT)

2024 %08 H 02 H

KL G P TR 2 ]

RTAILEMNEEE
HEARA R SPEIET
G E LSS 2

s o
=

Hh R E M 2 I B

2024 408 H 20 H

R 5L B BAT PR W
KPR w2
WE (R ARAF
DISL ey PR
M55

S

o ] E M 2 U B

2024 4 08 H 22 H

KoL FEEEIARA A
KT EERGL AR
A TR AL R IR SR 2
e e e AT

o ] IE M 2 B B

2024 408 H 23 H

PANGITE 2 e et
FOEIETF R BTk &
(A SRAPED B b
PRI ES CREH)

o ] IE M 2 B B

2024 408 H 23 H

R BA R A3 3 i 0 A
KA AEF 45 75 2
(CRARHD Fa™ i
TORMBEEE (D

o ] E M 23 0 B

2024 £ 08 H 23 H

Rk mt S T 7R Y
FOER AL TR BT 2 41
SR CEHD

2024 4 08 H 30 H

RaLATHES T A TR A

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

KACTAE FR P 3
2024 F i 2

2024 %09 H 03 H

RaLFERE A R A A
R MR B0 2 g s
SIS g A

2024 4210 H 25 H

e R T R R Y
KR4
2024 5 3 FERE

2024 %11 A 15 H

KuLFEEE A RA A
RKTHEFREEMRAE

2024 %12 A 26 H

RabJk B HAR A
KT RPEHNAZE

E/]/\ti:

2025 %01 H 22 H

R EL B T S5 1Y
KiERIEHFHELSE
2024 F5F 4 ZERAE

129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B TRy #AFRABERAERTTR

([RERAZIE) A L EY SV &IV SR = A= S NN vt s = N VK GY E PSP E 8PS
MAE RS B E& T AL, il Bl 36 TAR G, Al
£ BRI 18] A S B3 SO B R A A B B

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(55

B AAES FEXUE
(= e [EIIE B e T R A 0 B R A A AE 249 e 13

(=) KT HIESER LA E A6 GRS IR SR SR 5 e AR I

(=) FEEE NS TR B L7 FE L

PO F B Nk 55 BRI ANE L PR

() (RGAHTE R E AT MR AU R R R e e & )

(7N (R BL AT S T I3 AR SUIE TR 5 58 2 e 408 1)

(B ERE R S 1 AR S

CLESS (DY) T B S A AR AT NI Ir A3, Ftl SO A7 A 2

=

SEENR I BT, S G BBE A E I R Y S &, RS
LAY A, AL A RN R Y S R SO R A B A

K5l I B A TR A
“O_-h#FE=H/)\H

131



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp4d281f6da35942eb9ef93893c0018f02
	PO_temp4ac4114253be47f7bc66c211f90cad88
	PO_tempb0bfe35e8e684cbaa3bc4d410cce49a4
	PO_tempc5b44707f0d545f4ba65ee4dda221b7c
	PO_temp9117bac44fd54ee3ab6d6634042b12bd
	PO_other_tables
	PO_inscribe_date_end

