ERo/\ESEEARAT] o
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂ‘z = H

RiLFaMEFREF R TEE &
HeaF

HeBEAN. RUEZSEHEGRAF
HELEN: ARBITROAERAF



m INS
5‘[\% =IEEIRAE] YN

- 1 S 1= OO 1
BEBBAT T i 3
BHEERSY FEBIIZEAIEIL oo 9
BEPUERSY  FEBIIBURI R oo 11
BFEETE BB B e 13
FNERSY  FEEIBUR EII ST ooooovvose s 14
[ i e i =) N 15 - OO OO 23
FNEBSY BB I A K s 30
BIES EEEEAN. EEFREARERFZMFIET s 39
B2 TR oo 42
Bt FE SR FIEAD oo 43
B T FEEIIIER oo 45
B S FE TN oo 52
B TUEES B B M e 53
BT B GBI oo 60
AN FEE IR G I v 63
BB FEEIIETE G B o 65
B\ EEEHBE BRI oo 66
BHIES HEESERMEE ., ZESESM P AER oo, 73
BT I TH AT e 75
[ Bt e (0 S O (52 Iy A5 0 =SOSR 76
BT BB AT T oo 77

i 1€ S < 1= 81 T 78



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

F—#y WS

— WAL A FE R A

1. ATSIAR G SR H PR ERENGEN, WkHEeaRAHEAN
BRI 55, Rk giafF.

2. ARG EFNEKSER (PENRIOME AR, (he N RIEAE
EFHEY (BUREIAR “GIESFED 7 ) (R N RICH EIESR 55 2 k) (BUR i
PR (SR ) (R PERUETF R BB EEINE) (CUR iR (BER
FEI DI FRUETF R S G A B U B B INED (AR RIRRCHH B INED )
(NI HEEUETF R B G E BT EEINE) (LR (G5 BWFEINED 7).
(TP FEEITTIIE S5 08 2k it s v RS B B SE ) CRAR TR AK “ iz ik XU
EEAED MHAAE RIEEEM

3. WV AREEE R ENZFEER. WSEEH B RPERENEZER

o

ZL R EFRME RS S RS FEN BN R AR N REAER S, K
b5 S AR SR AIIE b3k 5 [R] 43 N 2 TBIBUR 355 5k AR AR AR SR BER IR, IS
REARAHR, HULEER M. GRS FALR (BeE). 2ea

HAA RAE ZABA 7RI L5

EEFNAFANCFRSEEN, ZEEANESHTTAE N Lok
TN HIRA I & GRG0, BB &0 A NS G & F 43
N, HREE G AIAT A B B R B H 3 6 5 R RO ACA NI 32

v RILFEX AR RIS 5 2k & B B BRI (i) & [H]
L HAMA R EFFE, I b EESF B8 B D o (DA R i A EHE I =)k
i

o EAIE M 0 AR g SEER HVE M, I AR E A B < i 3 B O (E AN T 3 i
A SE BRI ORAIE, B AR TE T AR G B M.

FE B HNAR B S HR ST L I SEAR - 1 1 5l e D A G Y i < T 7
EARIER S T ARG &AM, thARIERR

BB N AR RS HE RS, REE ., 2 m R ESEER

oj



o IN=
g[\g E'EEEBE‘*E YN

Wde S, B AR BB OME, B BB RE, BT ARE BB

. REEEN, BEUENEARREERIMEY AARENER, H
WHEY LT EREE R LENZ BB LGERAN, MEEREERAMR, Ui
& FNTE.

iy ARG R E B HAF AL B AR BB B R I, B BN JBAT
FANAEFP Ja AT LR FONARHLE], BT WA & & AT H S5 U0 B B A R &1
MARATLA S ft A1, ik 8 PR ORE RS Sk g T AREAT R IRAR IR, JFAS T ERANARIK
P ER N T [ o 7 5 < 0 AR AT N A A DR T A 5 N R T ST A B < R P A L A IS
RIRF 5 PGS o

ANy AR MR RO IR, 3G RN A a2
AR R HIVERUE A2 N2 DU A R A L 9

G ARSI E AR S 0BG IA 2 8 I 2 &0 B B
50%, B FESE Gria VRt A v A 2 < AR (] S5 2k < BN TV 3 LASZ R IR 1 7 3
FA ik B s 50%MIBRSN . IEEEMEUREIA S A MER, AWHIE.

I\ RS R, AS 2k e AT RESCBE T8 ATZE dh, 5 FHATAS S BB AT e
T Al 1 RS A IS AR A A 35 2l G



o IN=
é'AE E'EEEBE‘*E YN

BoES B

ARG EFRT, BRAECEAAHE, TR RFREA T X
1. EEEAREE: BRI RIEF R R LS
SEEN: BRIEEEHAR A
SEN: FBHERITRO AR A A
EEFRBAREEER: 7 (RO RIEF R R SR & &)
LA I 5 R AR AT A RABIT A1 4h 78
5. FEE ML BREREEEANSESTLEANNAR ST Z (RLBXTF
RHEF R R IEETEE L) KX IZIEE AT A BT F 4 78
6. HHFUH . ff (RLEMOZFRUEF R RS ) LR
7. HEMBRE LS B (RIEXFHIEFRR ARSI ER

L BT Bm o bE

=)

8 LG BURIEEL . H8 CORBARRDSE I BUIE I #5755 k4 L 457 i BRI
Y RIHFEH

O\ EEERL: 4R E BT BOF A S FNVER . ATBUE . RVEME ST
ANEMRRE . ATBUNE DU A & S RS HNF AR DR UE . el mxnss

10, (FE&7%): $52003 £ 10 H 28 HAE HuaEARRRKEELSER
SEARSVOET, 420124 12 A28 HE+—mEEARRERSH SRR
SE=THREUWUEIT, B 2013 46 A 1 HASsLHE, 54201564 A 24 HE+
ZEEEANRRERSEZZAXH TRV EEARREKRSF S LA
KB o< A N RN E s A - Lk i vee ) B 1B (i N RSERE
UEFF RGBT H A i 83T

11, (HEIMNEY: feHEIEK S 2020 45 8 A 28 HAAT. [F4E 10 A 1 H3L
TR CATFSARTESR A 0T 3 S A BN I B A B INED A LR AN BT
BT

12, (5B FEE): 5P EIE S 2019 4E 7 A 26 AMifi. F4E9 A1 H
S, R4 2020 45 3 A 20 HAFENEME 2 (ST MR/ E S 1 0 2 1 vk
N BIER] (A TFSEEUE SR B G A5 BB HANE) JAA LG5 H A i

3



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

H BT

13, CGEfEpik): e EEN 2 2014 47 H 7 Hatfi. F4E 8 H 8 Hakji
1 CATFHEIEH R T RSB R INE) KA HLIC HAE M BT

14, (sl AR E M E Y: fahEIER 2 2017 4F 8 H 31 Hifi . [F4F 10
H 1 HSERR) CATT SR TFIRGIE 7 #5258 H i s P XU BRI E ) S amiAf B oG
S AN R AT

15 PEIERS: fBPEIEFREEHE RS

16 AT\ BTN $8 0 BN RARATAI/Ek [ 5% 4 il B A 2L )

EEEFENEN: BRESEFANR, RIEEEE FEZABR IR X

FHNEEFA, GARESEHAN. BEE ANNESBHRE A

18 MAFHHE: FRIRIEA SEEE I e W3 THE R A S E AN

19, PR $RIRET] DA FHE SRR B 10 E PR NIRILAE S
EVEBILIF AP BA A RBUN T TR SL IR LR i N FbiE N
Ak Bl H Atk 2H 21

20, GISEEAME B RS (BB R E N RS H 54
PR FH B IES TR R L INE) CRFEH ARSI KAH ISR AR E 1
FH R B 841 55 4 EAT 55 Y VE SRS SR B B (M SRS MM B 5 2, 045 S A 54 LAY
BEEMNR TS ESIR TE

21, BEAN BB SN NRBEH . HREE . SN S DL

FRVE RN B [ VI 2 0 VP SR 155 i 4 1 FL A B 55 N I AR

22, FEEHEFEA N 1RIKEES & FIANHE 500 B 1 G5 IS5 4 B #5 5t

A

23 S TRE G A BB AL HE N S &, KBRS AT
PR G R el Rt FRARE Mo e A B AL 55

24, WHEM: BERLESEHAGRAFLUASTE HEINE) M EIER
SE I HA A, SR E WS HR I SR EE AR T REHE RS
PRSI PRI A L 55 RO

Fiowkss: fmEeFiL. FE. . BEMEE S, AN Eus

BEANREEK S PRIAER, BeM@isic. ZeWEW Sl HEML



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

B ARERRAR] . @I RE SR ARA NG M BARSS 5 id 7 55
oM. fe B ECL S RN . RO RA RS EHA

BR 24 W) B 52 R 502k & B BR 4 Wl BRI AU B B 10k 55 A LA

27, B FREICH R B ALK ek AR, REEHEAT
BB I 2 < WUR B AR SR DL K I

28, HEXHM: TR ENROVBE AT LN e B il 4H E L
PPN BRI LRI e, BFetiE Joe e s B <5l 55 11 51 ) 2 4
WAL BN e s R AR LRI

29 g A FAERH : RS R PNEAE M E K H 5 & FHUE 2614
BB BN 1A EHIE M & R % R T B e 1, IR RS T IR M = S T A A 1Y
H 3]

(98]

0

0. e EFHZIEH: BReaRMENEEERZLIEHEHNIE, Zel
PARE SR, IBE AR EHE R 2% 297 LA & R H I
31, e HEN. RN EZ HEERES R HIERE, &K

AT =4 H

32, B JRELE SRR L IEZ RIRA E IR

33, LAEH: & BIRFESFZ ST IRIINESRAE 5 Fr iR %22 5 H

34, T H: fa8ENIILERE I 8] 32 BEHL 5N I L JE m] sl A b 5% R T )
HH

35, Ttn H: f8H T HE® n M TEHAEE T H), n NEARH

36, JFHUH: FauBes NJpBEEE G 0 B W . I8 el LAl 55 1) AR H

37, JPRUNTR): 8T HCH 252 H 8 (] Bt 52 5y 0 A ) B

38, U SSHND: 45 CRALFESE AR A TR TESW SN &HA
IS FRABAT , RV 3 & BN I8 B K B IE 2 3 58 2k 4 10 U T Ak 55
U, 3 BB NI A3 <

39, INW: fRfEREHEMIN, R ANRIERE & R A AE 50 R e H
HI I BTN

40, HIW: feReERAERE, BB ARG RS R UE #
H I e BTN



o IN=
é'AE E'EEEBE‘*E YN

41, el feR e G RAERUE, EenHRa Nt E R S0 5
7E 2R A RO 2k AR AU oA I AT

42, FEHH: RESERAENE, REMHRE NZEARE e RN
EHNEN A RN S E R, PR EENEERN., X—2Een
S AR B R S BN B A R S B S BAT N

43, FeAtE: RS M A A NEAR S G WA R A B LI 2 18] 2 It PO A2 56 By
ik S 03 U B WL IR

44, EWEFS BRI FRBCE N A S BN R H HiE, LRI
WA H e BN 30 A BN TR € 0k H AR B BT N T e RATIK
FA B B0 T TR S 5 B < R HR A A — R B U5 30

45 ERREIR] . $5 A I G BN TT IR, <y B [m] R 5 (8 ] P 35 3 00 500
e < e 4 v B Y R 40 0 S8 0 R DU RS 0 0 B B R e e R e N R
AR AU S AR T B — A H RS S A 10%

46. Jo: FEARMIT

47, Heila: BERERFRTFNE . LZIEFME. RATHEFA L.
CLSEEIL A HA SRS B D32 FH 25 < U 77 7 R 0 RS AN 38 FH 715 44

48, HEE T EME: RESHANERAGMES . RATHERAR . NI
IS FLA B 7 ) LA AT

49, HETHE: TREEE T B ER RIS AU A E

50, FEEMmAUTE: R P RS EER IR B 3R S0 HUS 5L

51, ZEE B E: 8RR B MG E, DA S 5
(B AN A0 B+ (1 I R

52, ANPERZBRBE 7 fElTEEEN. WE . & RIS G S R R ok
CAE BRI T DARBL B, AR EAR T2 HAE 10 4325 H P8 =]
SHRAT IR LR F RIS RATAZO . FRAREE . HilsZ
BRAETIR AR A TERAT ISR L B SCRRIES R « BRURAT N 5538 2 Toik b AT e ik Bl
A2 o Wi 5

53, FREEMT AL 5 ZA KL I B A R I B i, 3 I U R e A A
{77 30, g g i BB SR AH & AT 37 ol RS 2 BC 45 56 s B DM R ] PR 150 8 35



o IN=
é'AE E'EEEBE‘*E YN

M 0 3ot A ke < 3 B A NP 2 IR AN R, A DR B N B B i e A B2 45
FHIFR B AT RF

54, MUE B TEATE rP EENIE ML 2= HE 251 A FH DABEAT A5 2 90 R 1 4 L P
TR (5 BIKERINED BE 0 ELIE I ity (RO 4 0 BN sl o B A AW
vy P RN o G B TR Rt ) SR

55. A RIEG M FRAEBIBE NN/ H 3 < e WSO s A U/ R B B
A T [ I AR B RF AT ST BR WS HDURE [m] 2% S S AR AR ST 02 < W 7 v - SR 4 B i 55
0 2 < 43

56+ C RIEGMA: T8 WA 7 shTHR B S AR 37 ANUCBUA I/ H
WA A JGE (] IR AR 378 35 A 300 PR ST ERUBE [m] 25 FH 114 92 g 47 5

57, E REEMB: T8I h v -8 55 2% . ARG/ H
WA A JGE (] IS AR 378 355 A 0 PR ST ERUBE [m] 25 FH 110 22 g 47 45

58, BHAEARSS B fRANEEE W IR, T AT HEDK
G AR A NS 5%

59, ANHHLA: ARG EFILFEAANGEIL . ASAERE % H A GE 7 AR 1% A0
HF

60 {5 HIATAE ML : TEAT A UESR AL 5 BT BUARAT I8 T 37 Sk 55 I, & TR T
B ERAE A AUBS A AT AR R

61, G ORI SETr: JFR(E RORI ISR, Fa 432 A5 RS Ry (0 —

62, fE RIS IR RIS, $RIEAER R RII—T7

63+ % XA TR 4 XA, 1RV E FIRTA W22 By S (A5 R fR3
M@, SIS MZE S AL AUy T F AL E

64 MIEEHLH . FERe I ST G BT E 51 A K- 0 B 28 1K
BT ERS, BRETAMREIURNR, FREEEE2 AT, BT
Ttk RS T H o AU LR R, A AR R, L TIK AR
HNMEEIK P

65, FFET™: BAH: (1) W S5 HER T % HR A E B 3 5
N SOOEAFAEE R E MR B (2) MR AT & B H e 5t mdE fE 21
SRR ML R MERI B (3) HA TR P 0 (8 A7 72 BRI 2 L



EN5A

HEEEFRATE

TIAN HONG ASSET MANAGEMENT CO. LTD.

B



pNo\EEEEERAE] .
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi = IE

B EESHRERBER

=. EemEfErA
LRI

V. e RIBE A bn
R 4 1 P A A R AR B A s M BT B T, 04 e Bt A SR E Rt
(B3 .

Fiv F e B RAR S SR A B U &40
RIS W RRFEBILSTN 2 10, EeFRESHADLT 20T AR,

SR AR B THE FIA I 5% FH

SRS MR ERENANRT 1.00 7T,

ATEHEEE B B A DA 2 2404 S0 B 45 B T 457 it SRR L (1)
FUEPAT. CHK. BERESHEABEUAE T .

I\ EE ISR

AHE SR NE B BT B I 55 RIS O SAEE IR AR, K2k
SR NAFI ISR o A SEHE A0 B T B 7 DA/ PR D 5k < IR WA BB s DA g/
FE W 9% P, A JBE (] IR AR 98 15 AT J PR SCEBURE (1 2 F A P ARS8 < U 7 i

9



pNo\EEEEERAE] .
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi = IE

REFEMRS . CRESMHH . E FRIESMBMASANEE G 7 1 528 & iRk 55
Yoo AT/ FE B Y, A 2 ] P AR 425 300 B WAL EBUE [ 2

TG X RIS A BB . B TEEHRANAR, R %REE
G S G BUTHE, THRAZONTHR B #2800 8 & B0 13 E Rk LA 5
RN HE A AR

BB Al E AT GBI 5 A AR

RIS AT B E . RKTFEFHREETHEAE, RSN
WP AT REREHEEI, REEHENERBEMMEN (EeaF)
249 7€ R ¥ Bl N L 2 e A AR AR 2 TR SEBR VE A MISEI KT RT IR T, & 53 &3
BN, SR G AR . AR G AR B B A 28
IIE BN B 45 B DA 2 e A AR A B 55, EAUH T e hHiRa A K S,
HIFB SRR S E A FIRKIE (FREEINE) KM EERE TN A,

10



BN\ ESEEERAS o
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = IE

FHUET EEHBRRE

—. EEHBRERE. RETR. RENR

1. KERE

HESHPUREZ HiRRkKARHE =AH, HER SN RSO PR &
A

2. RETR

WA HENM R EEHEMN S AT RE, SHEIGN AL B LESE
NPk o

3. KENR

FEEEEE I E (AT $BE TR B B 5 I N8558 L WL . &
ISR AMR R 2 DA SR VA R B [EIF M 2 0 VR D SEAIE 25 35 58 6 4 1) A AL B N

/

B EHNABON KX R A T At — D IR E, BRI e
WURE N ARG BN Ja I R AR AR S A

. EEHBHIAY

1. N3k H

RES A BESHHHING HZRBESEINRE, FEERESEH KA
G R E PSR, SN A TINIEE . C K. E RESHHA
I ONL

2. SRR R AT

A RN R TRAE S 4 3 18] 77 A2 R M SRR 3 S5 A I8 28 T ) 268 < VA 268 <6
R N, bR SR A 20 B AR HO LS IC LA 1 i 5

3. RSN TR

BN O BURAR B TH RIS U B AR

4. B BRI AL PR T 20

WA BT AR B B/NEUS S 2 B2, /NEOS 2 R DU R lU & BN,
SR 22 7 A B WAL 2 B A K < 7 AR A

5. NG HTE RIA

FE AN LA A I ) 2 B AR Z R — € T, TR AL

11



pNo\EEEEERAE] .
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi = IE

FEV A SEUS R R o DA AR (R A A LB LA IR A 45 RO . il
I SN IR BRI 0, $088 N RS N A ) I 2 AT (S ERUR] . B, H
[ ARgE NI a A PN R EE PNk i PN = KT

= O EIAE & PR

L. BWBENINW, FHZ SR RE 1077 K

2 BB AT LORHREAN 3R 58 5 I (10 B 28 Bl I e AR AT PR A, R
RIR GG SE 5 U BB R A 5

3 G EH N AT OGS 4R R (19 AN BB B R S BUEAT IR #1, R
PRER BN AL B 5 V536 28 S U PR A S

4. WHERNEFEWN AT Z OAE RS 0H, A KRS hHRIAG a5
NG R, OB RA R AR

5 ARSI G BB N BT I IR 3 <5 A ARSI 31 Bl b e 2 < A A 1Y
50%, kB BN AT LICRHX LA A A 55 07 U2 803 N BT B EAT PR . 2
&8 BN R B RN HF A A R8T B B8 AR RERT A 50% L 61
ZORK, & EHENABEEL 125 2 S AW HIE . B8 AW &0
WL & & R AR S0 iR et .

12



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

Fhiftn EeER

—. BE R R

AEEAEEHHREZHIE 3 MAN, £EESEMTEHAST 2 12
fir, BEHESHADST 2 0u NRTHIEGNGNEA DT 200 NFIEMHT,
e < 53 5 301 i i B < B N ARHRVE R L M A 55 U W A5 ] DL e A5 1R
&, JFHE 10 HWEREE R shmIe s, BURRIIesiks < Hikg 10 HAN,
R e o 7 B 2 SR T8

EHEBAR RN, BREFENPE SRR S RTEIF MG

FEIER S BHEAZHE, (GEEERD) £% G0 (EEERD) AL &
S EIENEREF EIER SRR B (REEF) ERFEETUASE

EASLYNVREE S8 IR 2% Sibhicrrc N W SR =8 25 X Mp L) il
M AAZBIH .

. BEEEFRARENIN LR SRR

IR AR IIRR Jemdpi, AR 2R e AR, AN ZKIE T 5T

1. DAL A I 7 A E A 53 R AT DTt 7 AL R 55 A 3 5

2. ARSI m ) 30 HRIEBIHE QAT FHniHRAT R
WSS (BURD;

3. WFEEHERN, EREEHEN, EeE ANLHENMAGERITH.
HeEH N EIE NH G N &5 R AT 2 — V)3 R 1 %05 % B K

= FEEAFEEIA R S AR N R AN B A

(R £8UE, &L 20 4 TIFH ISR E 0 HHA ABEA 200
NBH B AR T 5000 TR, Je s BN 248 5 IR o P LA
PiFe; ESE 50 N ILARH M BLATRE A, WAL G5 AL G & R A2 E #E 2

WP EREBEFIFLIE, AT ATEEHHRE AR,
A B P EE R 2 A A HUER, MHHE .

13



o IN=
é'AE E'EEEBE‘*E YN

FNES BB IS R E

. F A [A] 37

AN 4 1Y) FR Y 5 T [ K A B LR R AT o LA S W UAD R Rt BN
FEAH 3 U B 5 B <A TN X 3 271 B o e < A PN W AR 97 17 1902 B B D i B AL
), RS EENMU AR SEE BB N A S 7 B S8 B L 55 1
B 37 P BA% AH B B LR SR (1 (10 At 05 27 B < A 450 10 HR T 5 D

v EROVRIRE [R] R H K e T

L JFHCH KT8 18]

BT NAETFIRH 70 B < 03 AR FR AT /S0 RE (], B A 7 p BRI [) D IR S
A2 5 I~ RYIRIESR A 53 BT i) W 28 5 H R AZ By W 18], (EL R 478 B ANAR SRV E A
o I 2 (0 B SR A 2 < 5 (R B 2 75 45 RO T [ R A1

e aFERME, & HBUFIESF WAL i UEsF\W AL 5 F2g 2 v
(A 2% B B HLAM RS IR 0 » 22 < BRI DU AT T80 H BT TR ) 3247 1
IR, (ERNESEHE H AR (5 BIERMED) M RAUEEM S E A% .

2+ HIE. JEEEIT4E H Aol 55 9 B 1]

5 B N AT AR S DT R e AN TR 70 B B I BAR H A, BAR
M55 75 BRI [R)FE B T 46 2 1 LRE

ReEHN R GG FAERZ HlEA BN 3 4> H I 78w, Bk 557
BRI 1) £E I8 31 46 2  FFRE o

FERA 5E HRIB T 6 5 e BT AR N 18], 3 <8 BN A R W < JBE (B 8 H T4
(BB HERINED B R AR E B b2 o F D 55 82 ] R AR A [ o

B G B AAMSERL G R L E Z A H YT EE I 18] 70 22 5 6470 250 10 HR O
B ] B e e . P B8 NAE TR (R 20 58 22 AP F SHIRTIR [B] 42 L R O R ] Bl 6
HiE B BACHUM AR SZ (1, RGOy B I I8 (Bl el E8 B i N F —JHH %
PRI EAR AR T[] B e ) A%

= HHS LA R

Lo ORFAGr” TR, BIEETE S El A% DL RO 2 H SO Ja o SR & SR
A B MEREAT T

14



o IN=
é'AE E'EEEBE‘*E YN

2 R, AUsEl” B, R LA R, e [ DA R

3+ 4 H A HR W 5 B m] R 3RS AT DAAE S < BN S AU ] DA PN U

4, WEEEAE “SeEbde” R, B MERIE A BB SR IR PR REAT
5 JB2 ] 5

5. MPEEIE. WE[EDNL S, B ZEE A e 0w AR iU R, AR
PR E WS A I F IS 2 AP RHF

HeEHENAEZRBEM ARG T, X EREN TR, BTN
LB NG SRR (5 B ME) A REEME TN LA .

PO HR I 5 8 [m] R R

1. FH U RATRE [B] ) ER 7 7 2

ot N b AR AH 5 MU L 2 AR Fr , AETFIECH B B A4 LY 55 73 BRI 8] P 42 HY
FH ) s [] £ EH S

2+ FR W RIIRE [B] AR 3k T S A4S

BB N HI R AR B, A G AT A A IO, 7 FP W) 8 < A R 1) PAY
AR AR B AL o 58 N BB AT BRI, FIW AL, e i @iig i
PUR RN A, F A2

PoE NAE 252 6 1] F T35 I 2004 AL 08 HA) i < A0 BRI, 153 D0 i 402 52 F I ]
AL . SR AF A NIBA L Bl FiE, Wl par; S DU B A IRE B, I8
Bl AR B e IS ARG, ESEHE KA T+7 H (B1FZH) WSO
BRI BUETR HA525E 5 Pl s & S B AR S A i « IR AR G . ARAT 2K
s R G R B B AR B BN B R NI RES2 1 1Y B 3 minalk 55 4
BRRAZIS, W [URIONAE 2 RS ER A 1R — A TR H R . A EAURE
5] B A < o [ 80 T ) SEL Al 52 T[] B A 5 SARH e [ s 0 4 5 LI Ak ) S A
INES RS & A SRR AL

3 FH VAT B HR R AR A

B BN L LAAE 5y I [ 25 SR I 52 PR 280 FR D A0 B2 [B] FR 355 B8 25 SR AR D R
B [El B H(T H), EIEHEEOLT, AEEeFICHME T+1 H AXIZE 5 0E
MAEBEATHIN . T HIRACHIA RIS, BUBANAE T+2 HJE (B4 H) L 215
B W SR & B S AL L E 1 A D5 S0 HR R AR A TS D

15



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

BB FR I o 82 B R A (1) 32 BRI E AR B — 8 B, AR B L
R B SRS 3 FR A o RO TRE[R] B LA AC LA BORRIA G5 R e . X T H i I
BTG, P85 NN A ) T 2 AT AR . B0, Ebr= AR B AT
T4 5% A BE N B AT AR o 25 B AN AL BTG AL, T H R IUAS 4 1R B 2 L BTN

4. F:EE W NBUSICHUE F] BLIEAN S SROEEE IR E ANk 4 & R 24 8 1
B, HAEX B iR A A F 2 o Se i MEA R s AT H2 R, X ik 55 75 28
IS () EAT R, (EZFE A SETRT AR IR (15 B3R IME) I SR E FE L E A
_l:/\ﬁ:

T ISE [ 114 4 A R

LB N AT DA E £ B8 N 10 R DU AP0 2 R DU ) B TG < 0 DA B A YR G

IR RARA B, BARIUE 1B S WA S UL B G A .

2. FGE BT I E R E NG 5K KBRS R, A
AL E 1 2 AR S U P a5 .

3. BB AT DA E AN B RS A0 R, BRI E 1
Z WARS UL BB A & .

VAR HR W FR TR O A R R R M 28 A BT E RN R R I

FE G TN L 2 SR B B — P B 3 FP ) < b PR B 4 B 1 v FR I L A1) B PR
FE L8 A | 3 5 i <5 P T S 5, D) SEARIPAF BB A B N S ERLER
R E I NEE TR ISR S XSS H] T2, PRI IR FE T G FU T DA
il BRI SR B AA R A .

5. REGE I N AT EEM A VG OUT, A B e rp e g ]
D B B0 PR ), B0 I M8 R 42 ) 5 it 58 < B N 0 2B 8] 88 SIC e A AR R K4S
B IEY AR EEMEEN EAE.

7S~ FRIEANIEE A B A L B A i

1. AREHRESNPUHENTTE, BEREE/NUTE 4 6L, DMUS TGS
5ALPUE TN,  HI ™A B il A 2k FH R e U P AR AH . T H 25 SR BB B
EAELRETETE, JFREEERAEAS. BRFREN, SBTEUTET,
A DAIE YA IR T H A

2. HRIEH BT A RPN AL BT R AT G I B TSI (HE 3

16



o IN=
é'AE E'EEEBE‘*E YN

V). ARE A RSN HIWERHEEEENRE, HEHSHH
LI g i BORMBEEE TR 8178 o R W PR AT 0000 B0 19 HH O < 0T A =4 H 2R 5 et
WS BOTE, AR, LT EA R & L TE, (R
BINERUE 2 07, B AR A RR B AR H R e I R A

3 JBE [B] < A0 A0 TS S A R 7 3 ARk e [ A ) F SR L CGHE S 45D
AT < (P RE (8] B 5 R O B BN DE , FRAER S5 UL A5 S B 5 i BORHBEEE R 81
7 o WBE 5] < UM % SE Bt A DA 2080082 ] 3 05T LA 24 H 2% S < 01 ) 22 e A7 0144
EIHNERA LRI B, e Bl e A e, R THE AR IE Y& I ATT %, &
BN 2 AL, I A AR WA B A R i < 7 AR A

4. A REES B I R B R A SREEG AR £ BT A KIE, AFINEE
B C3KL B RIEG MBS ARG .

B B2 [E] B H Eh Bk [ 2 <y W) 2 e A R T A KEH, AR AR A\
[ 35 <5 73 A WACHB o T[] 9% P VAL Nk < 001 7 ) BB AR BIR AR SR i L v, B A
I 5300 I 5 A RERE 5 AR VAN B I 7= [ 300 FH 7 SEAS 80 Bl R L A 22 1) 2 2
Yoo Horr, XHFEERFAIIADT 7 HISR S, SOOI T 1. 5% El 3%, JF25
TEAIE I,

6. AFEEHIHMTAR . HIGEEARRTHREINE, BeE AR 5 E A
PR ST AN 9 U 3 2 < B ARE 2 & & R RO LE B e , JRAEFE U
T BzR . B BT AR &5 R 2052 fVa 9 R B S e sl 3 07 3, JF iR
I B3 ) Bl R e B 05 s H RTAR B (5 B R TNERD 1A R E AE IR
N EnE.

Ty AT R A KR T BURE [R5 I, Bk BN TT LR HIH2 3 € il
i, DA RFE BB A P4 AR AR T iR D) 5 5 RIS A S A LA &
WEHRRT. BRI RLE o

8. HaE AW UME A IEEEMME LG RAENEET, £X
F G Oy B AR JE SR EARIRE R BT B0 R, ARG T 716 Dl i 5 2 e e i T
Xl A B N AN e T e B e G Bl . AEFR efetHim shIYIIa], 44241
RUEE R ERBAT LEFL)E, BN UGS SRR, Ee
BE [m] Bl A< AN <548 B I 55 9 R

17



BN\ ESEEERAS o
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = IE

N

. R4 I S
KA IIEDLR, FE e N n] $E 48 BUE {5 3 5 BB N0 R I R -

1. BRAE I SRS RIEIEHIEE.

2. RAFEEFRMENEEEE T A ERU

3. EFF. MR G G EARIEFEET, SEREEHEANLETHSH

AN

S
7

o
W

5% S A B G A M) PR T R e s B T I S R AR R

5. HE VMBI R, (RS AR GERR T M, AR
ey L h S AR RIS, BUR AR HoAA 35 DA B S 3R A AR 28 IS T -

6. BEEIMA. EESIEEN. ESBENMBUEICHIA T 5 1E L5 80
GHERG. REF W RABES DT RATIEIEFIBAT,

7. BHELESERANRENESSME. BHEREIE LR, f—
PR B H B2 R e PR

8. BEEWMANEZLEREELHEHIEARIERE - RRERFGES
VAR AP K B B T 50%, Bl AR AH RIEE 50%4E P IR I T I

9. HFE B R AE H B G R E 50%Lh B, S5 REERE A
RIARIN G, G N 2 5 e B P T R .

10 VEEFHURE B [ IE M 22 0\ 58 BlORE 4 B R 24 58 [ HAR B T

KA RS 1. 2. 3. 5. 6. 9. 10 WE{FHIWER L — HESEE AR E
BT HSZ BTN R B B, R BN AR A e R e A BT
1 1 o T SR TN IR FR O R O i 4 B A SR AR T, AR 26 1 FR R U
SR IRBLE BTN o 1R B HR GBI LT BRIy, 35 < 8 1N L R IS P 52 R L 55
{OpISLN

N AL [ BRAE 2% AR [ 3R I 175 7

KA T HINE IS, 68 N LB 4832 5058 N L ] B 1 BUAE 22 A B ]
I -

1. AR T80 &8 NSRS SR8 Rk

2. RAEBEGE [F R E R 5 J 4 B 7 A (L1 L

3. SR, MR G G REAEIE AT, SRESEMATLEIE Y H

18



BN\ ESEEERAS o
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = IE

B & B RE

4. LD B A DLEJTH R A B[]

5. RAAREHE 2 L [ HAE R 0 T DA ik 0 B A AR 2 R TR

6+ RFRE B G ATl E H B e B E 50% 0L B, & 5REEFEAD
RN G 28 e TN 22 S 2 S A T [ ok T i {5 45 5 2 <2k M A

7 REE U RE B FEHIE 2 A E Bk 4 A R 240 5E B HAl S I .«

RAE BRI — B E BN PR B 5 L [A] BIHE 2% S AT IRE (AR T, 2
BN B E i IR MR 25 8 58, CRAARIRE (] i, 2R 8 BN N R BSCAT
U I ANBE AR WIS A, MLKE W] SEAS 8 0 F2 B AN FR I R o R A R B A8 23 i
ZaME Il AR N, RS ER > FTAE IS 5 B BIR SR 4 DTG T, #HEea
[ I AE S 2 R AL B o B AR B F A N AE FH I TR [m] NPT S 5B 16 3300 24 H AT RE R 3R
B> T DASREH o AR (S IRE BT AT DLV BRI, ik < TN B B 52 D [ b 55
VASLIEI /N =

Jus B[R] A1 1 S AR BT 3

1. EURE R AN RE

A AN < B TR TR PR PR 88 < A7 549 [ R 355 (OB [ B 4 i B80n |
4t mP AR H R A A0 B8 S DU R O A I i < R R B N RS 0
SIS B ARF)EE S BT — AR H RS S AT 10%, BRIV KAE T BEAEE .

2. EUURE[R] ) A B T 5

25 < B EAURE (RIS, 3 <58 N W] DAAR 5 g K I (R B 7~ L IR DL o
U] B SE B (] B e [m]

(D EHUEE: HFREEHNINNA B8 S BIBENK S HR I8 B HH i,
2 1 R [ R P AT

(2) BB FERMEE]: 22 BN A SEAT B BTN I JBE (0] HR 35 4T PR XE BRI
BRI SEAS B8 N R D ] B 3 T 3R 4T ) W 7 A T RT R o of 3k < 8 7 15 (L 3 OB K
B, HeaE A2 H RSB L FAME T E—TE 0 &80 10%
FIRTHE T, P AR S [ml A A A /A B o X T4 R BER] i, B 243 B AN P
VI ] B 7 DR ] R B BB, W E 2 S ERRE (R4 X R N (el
9y, BUBENAESR AL 0] B IR RJ DL 3 5% S 40 0 ] i 7 B2 ] o 3 %% S 41 0 ] 1

3

ih]

19



o IN=
é'AE E'EEEBE‘*E YN

B HEIEE NS — NI 4R8I 0], B 24 e R ik, s EeBoE L, 2 H
ARIRAE TR ) 8 5V [ FR VR AR o SE TP B ] RIS 55 71— 8 JBE ] HH A —
AbER, TEOUSEROIE LR — TF I H 2R3 00 B0 ) 2k < 00 BT D9 R Al B0 [ <
W, CLMSEHE, ERIEERERDYIE . AnHeE AR SR AL Bl H A I R A B i
ot N R BEISE B 38 73 A'F B 3 S S (] A B o 87 SiE SYTIBE (] A 52 B0 22 G ] i A1 43 200
RIBR 1 o

(3) e ML EAURE R, £ G 0 B B [m] H e B — T
EHEEEMAT 10%MIER T, BeEHE NS %R S0 BiRra N4
IS =] R 35 I X B TR S A 2% B e A A A N ) e PSS [ B 7 T 3R 4T (R0 77 22
Bl n] e 20 3 <5 B ITHE G BRI N 5 3 58 BN BT DARE 2% BN 3 < 40 BT
A NGB 10% 182 [ 17 S it 48 #7038 o 0T 2R BRIE (=13 43, #5058 AN FE 4R A 1Bz [
HAR IR ) DL A S0 08e o] sl HOH e Bl , BAR S [E Eig (2) J7aCAbE. e ke
(8] B 5 T —JFCH e (8] H i — R AL B, TEAR B BT —JHB H #iZ 3834 6 47
WU VRSB Bl e, DASEHE, BRI mloyit. Xz 83t a0
BN 10% LA (5 10%) BWEE R B 17 15 JH A 45 B 2 A e ] FR i 4 B3k (1)
(2) J7AbE, AR

(4) ZIFREE] . #8: 2 NI H P ECE A A A B[R], dndt a8 A
WNHE, W2 B G A [B] F IS 21 52 (O RE (] FR 97 AT DASE 2% S4B
BRI, (HAGET 20 M IAEH, IFNSEME SN LT ot

3. EBUSEEI A

RE IR BN (R SE S A R, e BN I8 B L AR HECE
Z Ut A AUE B A5 2UFE 3 N2 5 B IR AZE & #itis A N, B QAT
%, HTWHAENEHEN ERIZEAE.

o A5 R D I [ 1 2 7 AR B 1 I R N B ] )

Lo RA BB 5 F I e (BT 15 0 1Y) 3 < BN N R TR PR A0
i EFIEEER T,

2~ k& TN T LUHR 5 27 457 FH Dy s (] (R et ], 5l BFT T I H AE R
B 28 T R A BRE (] ) 2 o 5t R AR S B O£ 45 2 o v O
FLHTT O W e [ B TR, e B R AN 5 AT R AT BT U 2 75

20



o IN=
é'AE E'EEEBE‘*E YN

T B

BB BN R DOARE A QIR IR M LA R AR 5 6 5 [ IR L e 1R T 70 AR 5
5508 B TN B ) HL A R < 2 TR PR B il 55, 3 < e ] AMACH— e O e 2%
AN e 22 5 BN i I ARG A SRV A L S AN e & & R I e il e R A 4
FFERHT AN I E N SR .

T2 BE AL

FEFEE v 2R B IR OL T, 2B BN W] 2L S At A N\l
Ao A [EIE 2 W BT B AE 5 3 Pl B 58 5 T GEAT 10 e L 1 RS O R B E AL
PG A BAE - B BN B e Oy WU LD S5 1, SRR AT A 1
H OB N AR & N A 5 BML 55 I TR EE 2 S A i ikl 55

= EeIEEHE

B ARSE Zid 7 2 48 5 DL 52 B AR K L SR AT =] s AT S S
M7= AE AR 53l P A SR AT . Rkl ek Zd P, sl
{2 AR VA A B [ A B 23R 177 s EAT A B AT O TEARAE B3 A ol
THOLT, 20 1) BRI AR AIE T AP A Ak S L S AR N, B0 4
HEAR SR I B ] XA B LR B3R 1 77 s AT Ab B

MAKRIRIE S M A AT, A I 08 i SR 4R R N 4k K
TR FE 15 5 G WA AR L S VR AT A2 g4 0090 W 20 4 A o ) 2k < 2 B
A B FE SR AT 4R FIEN U AR AL R RE SR 2 e i B A A5
P < A7 0 o 1) Rl e 2 o AR S VR N BB N o Ip R AR B i ;o b A A3
G LU ERIRBERIAE S BERE, X T 77 & R AR Bid /7 g f k8T
U BRRE T2, %5 e Bl WU RILE AOARHENS 3%

T, BEerEEE

G ARFA N W] Jp B R B & 0 BUE A R A S DU Z 8] AR , B4
TR HILA AT DA R RO Am v DU 8 9

T, e WE BBk

BB H AT OB N Ip B E e B s v, AR e R e BN 5
ITHLSE « BT NAE TR B e A 08 vH R AT B AT L e B INaE A, B090ER
SR IRAME T 2 G BNAEA IS 55 B B 104 53 U W 45w i e 10 e BT

21



pNo\EEEEERAE] .
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi = IE

BB TR S AL HH I <

TN BEMBGRSS . RS AT

BB CHLA R 52 B E A BN LR S R I3 S i AR R 45 SRR, DA
FACHUN ] A7 R AR A A S D0 N R 45 SR 2R &K Bk & 0y 4
WAREE ), WREE I BAR B P AL AL — TR G, RS AR 7 BATI AR 2 Bk
o EC, IRHEIL T A MUE BRI

UMVRE SRV AN S0V ik < RN 7 B e < 3 0010 Jo 0 M 9% B At R b 55
B T NORE ) 8 R0 S J A S A b 55 R

i SR O AL ) S0 ) A < (1 HR O 5 [

AT G S AN AR LA 0, AR 2 <5 0 H AR B ] 2 HE T AL 2 00 B R AR R 28

of

TN FEANE A SRR A AU RE M < R 20 8 Hooh ik G B A
i ESEFRAEARIFEMA R RT IR T, 2 S BASERAT — €7 ] i3 H A it
Xt _E 3 R A [B] DL R AR SR 55 1 2 HEBEAT A SE AT B IR 4R T~ o, R AT
HEM A NKRZH U

22



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

FLHs EREEFRIFEARBRI XSG

—. EE&EHA

(—) HEEE AN

L. ReLEEEHARAA

R REARBHEX (PORESX) Btk 3678 SENXKE 23 |2

PEAERN: WKL

WAL H#E: 2004 4E 11 H 8 H

HAEBSLHLOR R HER LS o EE I 2 F A 45 [2004] 164 5

HIEA: ARFTEAF]

HEMEEA: AR 5. 143 127t

O RREEE

BRAHLIE: (022) 83310208

(2D BEE&HENOBRS L4

VIR (). (BfEIME) RHANE RHE, FEeEE AR

HANPR T

(D) RIESEET &

(2) H (FEEEF) A Bk, WRIEEEEIM (e R MiizH
8BRS

(3) IRHE (FEEE ) WO 44 B 2 DL RVE AR e B b EE 2t
TR oA 2 F

(4) HHEFRL AL

(5) #ZIRME HERESHERFA AR

(6) Mk#E (FEEEF) MARERNERERETEN, WAAEESIEE
NE R T (G5 F)) S H A SR E , B2 i B E o A HAth 81T
R s B i R P B B AR B 2 R 2

(7)) EEEHEE NFEHAT, IRAFHESIE N,

(8) IE#E. TEHIESHIENM, HESB BN MIAE AT AT I B A4k

23



o IN=
é'AE E'EEEBE‘*E YN

(9) FEAEBREFLIHAAT & 26 A N TR & B e iU B 2 e BT 55
IR (FEeEHD) HEr S

(10) #Hl (FEaERD) A RIEEIE JE 2 eI a 7 BT %

(1) £ (FEER) Qe N, HgEsE =52 B, 155 5 i

(12 MR EVE IO B <5 1 R 2 AT DA 22 W P B B8 R 23 Bl P 2R R 5

(13) EEEEMAVFIIETIR T, A KA S Gt AT b o ;

(14) AR EE IR AREE M ARG N RIA AT URR 0N 8
S it HeA VA AT 095

(15) GE#E. HHRBIMEZH. SUIMHESHT. . WRELmsEtN
H G PRSI SMERHLAA 5

(16) EFFEARIEHE. EMMETSR T, HHTANREA KRS INE. HIE,
TEfEl L B, M AU B AR AL By ad o S S5 R

(17) JRBHER L BRIE M 2 M€ AT (g e FD) 2% i HARBUR] .

2. MR (RER). (GefFiNE) RIEAba e, BeEBEAR S EE
EART

(D REFERE, PEBCE LR EIE R 2 A€ R ANy 75 2E
B MRS B, RS IL S

(2) JpHAE G RTEE,

(3) B (FEEEFE) LR HE, PIseE M. g RN E Az
P < 7 5

(4) Me# 2 A LB N BT e . ek, Bt
M2 s Iy AE BRI G 7

(5) @i fgenNmMXRER. Mg SE%. W55 E I NFE SR,
DRALE FT 8 B 0 5 <5 W 7 ANk < 8 BN PR IV 7 AR EL AL, of BT B8 PR AN [ 2 < 2 )
EHE, AN, BEATIESERE

(6) Bpfictl (FEEiR). (BeaF) KHEAGRIES, ML
PPN E O = NI 28, AR = NIsfERE &,

(7) MR I ETE NI HE

(8) RHUE & B FE A8 TH AL S BUA I . AR TBe (BRI 4H 4% )
JHERF G (R e & R AR, A XM e T HIF A~ SR & EE R,

24



o IN=
é'AE E'EEEBE‘*E YN

B 5 J A AR ) R[] (R %% 5

(9) BATHR G I GRS =itk

(100 Zifhil|ZF R PR o AN BE A o s

(11 JoRg 5 (Reik) . (REdR) AEba e, BITESHEK
W X555

(12) PRy G ML AR 3, AR 3 G B TH R BB R IS5 BR ()
(BeaR) kEAGRE R AMEN, EREEEE AT EERTN TRE, A
Al N, (BB AL RIS Z R SR (sl m o v VA A1 AR
BV SR AL BR A

(13) 1% (FEEGF) WLAEMERESW R ICT R, KN FZEENHRa
N Be i a ;

(14) HZHTE S F I 5L HiE, Ko R A0 S A TR (Bl

(15) fk#hs (ZEeik). (BeaR) LHEMARME A REEHIFHA AR
FHEERELEN. Behiida MIZASRShIEFAAKRE;

(16) FEHE PRAF 2 & 7P B BNL s S 2 TH IO . iR e A A
RKERH RAFAIRAMR TR BRI E AR IR 5

(17) WP 5 2 A B g BB 3 1R AL A & O BB RHE IUE I TR A, JF HL
TRAESR BT e IZ I (G F) ME R AT 20, BE A 21 5 54 h S
NIPBURL, SO & B RS (25 1 P AR 2 R BURHI B B

(18) HLUFZMEEM = EE N, S5EREMRIRE . HEL 0.
AR SN 53 TE 5

(19) Ml AL MRS PR BE BRI B S B0 I, R i i o EIE 2
BRI ETTE A

(200 (M (B EF) FEEES M IR B H 2 &0 e N &ik
i, AR ST, HI AR TR A IR I S ks s

QD) WEBHESIEE NEEERM (EE&ER) e BITE L%, 5

SENER (EEER) EREEM RN, HeE AR SR HRA
N o ) ik < AR NIB

(22) BESEINKH L SSRARE =TT AL BN, N 20 58 =7 AL PR Gk

25



o IN=
g[\g E'EEEBE‘*E YN

G S AT AR T

(23) PIRG4S, AREEBFES AR RA NP 23AT (AR B it H
HVERAT A5

(24) F:EEHNEFEMERRB IS & REML, (FEEEF) A6
AR, HEESERNKIATSEERH, ¥ OEE RS IFMIHRAT R E R 5R
B (FiE) RS HEEMLA ARG 30 H RIEEEINEA

(25) PAT AR 4 i AiRe A AR 2 IR

(26) FESLIFIRAFIE SR N4

(27) VERHER K ERIE B 2 B8 1A (R A TR 2058 I A L 55

T BEEREAN

(—) HEEHE AL

LRR: FHRERAT B A IR ] (AR FHRERAT)

T YN IR FEKIE 7088 540 mi4RAT K JE

FEREN: BER

RROZET(E]: 1987 -4 A 8 H

AU B AIR A A

WEMEEAS: AN 252.20 /27T

FEE W SMAECT: IR EE5[2002]83 5

(=) EEFE NIBFR S L5

1. fREE (EEEE). (BEINE) RHEAMG GME, HEEFEE NMBCF A
AR T

(D H (EE&ER) Az B, REEEM (EesR) Ml zs
TR 4 I

(2) K (GEEER) L8R RHERAFHE G FEE T USRI E 5L
WA 1 A A P A 3%

(3) WERGEH AN ARG TRIEE, WRAESEEANFRR (3
AR KIEZGGEREMAT N, WEEE . HoAh 23] 2538 B Rk
T, REMRAEUER 2, R B IR S F5 55 3 (1R 24 s

(4) WRIEARR TN, AFESTFR TS IR P SRR,

26



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

NFEE TP ISR 5 R IR 5

(5) AT AEREMHRFG AR

(6) fERGEBNEHRN, IRAFHIREEEHAN;

(7) EEE A P R AU AT (R G TR 295 M HABBUR] .

2. MR (k). GafEimik) REAERME, BB ARG EE
AR T

(1) PASSEEH . B R ST R IR I L R E &7

(2) WAL BITNERETLERT, REMNFSEORME W, &L,
ERRABEEEEWSHEIRNGR, MoikEW 8 FH;

(3) @ fgeAa MR MR 5% WS EHEINFEHERL,
ORI %4, REEE NS 5 E T NBH Y UL LA R K
S W A ELART; X P A R 2 e 0 B IR, BT S, 3 I EE,
PRUEANFI S &2 BRI - B E . SRR IMHE 35 07 AR B AL ;

(4) BpikYE (FEEiE). (EEEFD) RHEMARMES, AFHHEeY
PN E B RAEMSE = NRERR R, AMERITH = ANIEEE &M

G RE HESEENNRE SR M EEREARNEREF A REIE

(6) HZHE T IR P KB B | IR 7 SR B PR Ik 7, 128 (G

Y K2E, REEEEEANREES, FHAEEHE. ZHFHE;

(D) PRFIHEGRALE, BRIEEEN. (&) (BEE&EER) KHAE K
ME R A RES, EREE AT IER T URE, AME b AtEE, ERENL
s FRENLREA AN EORSE A T IEERE SN L AL 32 S R ER A1

(8) Bt #HEESEHRANHENRET™HME. BeBidE. ek
B 8 [E A

(9) PSR EFE W SSESA RAIME B EF I

(10) WG F i FEME . PG MERLRE H AR, ¥
2 & B NAE 2 25 T I /R 2 B8 1R (B e & R) e T R

EEENARIT (EEEF) BERATN, ML EILE 2RI
T8

D RAFFEGIRE W SES e KN REFIHAMA TR, CR17H]

27



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

BRAMIS TR ERE AN E 1 S I PR
(12) IFEE I N R AEH B IO A BRSO IR A St B AN
(13) #H5E HIVERR ST 5 55 5 4 AN s
(14) PR FE 58 RN B 2 B S R 1) 2 < 0y R A N S R < Wi e A
T [ 5 T
(15) fKk#E (HEE). (EEERD) AHAAME, BEESHTFREA
KRB EEGEEN . ESMEFRA NREAERESHIRAARS
(16) FZHRVEEEIA (H4EEF) ML) e B RS T M sk
(17 ZMEEWFERE/NA, S 5EEW IR E . BE. b, 2B
7B
(18) TR AR B B IV B ™ I, B B4 o5 o [ B 2
FERAT W B LA, JRE iSO
(19) HiER (FEEEFED) PEEEEW = HURN, SAMGEE ST, HE
THATAS R R AT 1T G ik
(20) FHl e B R 4 H N Fi R (B4 & 1R e JBAT B 2 X
HEEHARNER (BEEF) BREESM IR, BOFESMERA A
R 2 1 A HE NS 2
(21) PATAERIIEEE B N R HIRL
(22) VEEERLR  EE R 2 HUE AT (BE A TR 258 1 HAR LS
XX TESEEDN
BB H R ARSI S M BIAT N RIS (4 R IR A2,
HERBHEBRIE (G MEESME, MBCAREEHHEA A (&
SEFYHISFEN, BEEAHRAARES MRS M. FESHERE AMEHN (G
FHEY BEAHAUE (EEEF) ERMS TS bR,
BRIEEERL A e BUA LG & [ A A L 5E 4k, B — a0 mh PR A
[7] 55 (1) B2 A 2
1. MR4E (GEEVE). CBEIME) R RHE, FHSMERA NN
AFEEA PR T
(1) or ZHE M= i s

0

28



SRR/ L
. gATIAN HONG ASSET MANAGEMENT CO.,LTD. 44 H

(2) 257 RS RRRE S

(3) MIRFAEBCE H i I8 [P L RF AT A 2 4 00 00

(4) IR E ZR AT RS AR A AN KRS BCE A SRR EMHRG AKE;

(5) HFEEERIRMARBEREHHRFGAKRS, FEEOHHFEARS
B IUT R RAL

(6) E [ B E il A T e 5 B R

(7 MBS EH NI TIEE;

(8) WEEEHN, EEFHEN. EERFHIIREHSIEN KT K
P /N GER

(9) IEEEM A EE I S AE AN (&G TR 205 1 HABBR] .

2. MRHE (FEeiR). (GEfEimk) REAERME, Eeh@irra Amss
BAEEART

(D INFE LIRS (GEEEFD. U LI PR AEE R
Wi LA

(2) TfRPTHeE THEE SRR RES, BRI G 5t
e, HEBH BB R, BT RE R B

(3) KEHEEREPEE, MATHEBRAET L5

(4) 2ZANFEEIN . BRI R BRI (R D) Bl r2t i

(5) AHRFANEEHIVCEN, AKEEETHEE (GEEEF) Z1EK
A R5E;

(6) ANFALATH R FE e L HAD (FEEEFRD) ZFNSVEN S D)

(7) PATERAI S MR AR BRI

(8) IRIEAEHE G2 Fyid B r AL AT JER R 3R A3 O AS S 15 H

(9) WspHEEHA . HENAIAGICHIE B RAZ 5 Bk 550

(10) $RAtEE G B MM ENIRIEZRIBBEIIE R, DU A Fr A
78, FHORIEFRFLE,

(D) EEEM A BRI S UE A (FEEE TR 2952 1 HAb 5

29



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

BI\ES EERFFEAKRS

B MBFA NREHES D AR N K, EE&mrea NAERBUR
RAPRE RS NS VOFR I BRIEEEN A e AR &5 F
FAELEI, FEEMERE NFE NG — S0 A TR ERL

KRG RWALIE SR ERA N KW HENM, W4 5 RIS ERE A
KW HFEHM, 3% A SRR Z R AT .

—. @FFHEH

1. BREEAERERUR b [E 2 53 A AE B 7 A 205E 4, e
LURE FHIEHZ —8), PG EFFEEMHRA ARE:

(1) &1k (FEEAFH);

(2) BHELEIHA;

(3) BHELITEE N

(4) Iz e 77

(5) WRESEIN, SRS NI B &8 B IR %5

(6) AFTH RS K5

(7) AHe4 5HMEELSKE I

(8) ARFHILEHETE Hbn. 0 RN

(9) BTHESMEFFA NKSFET

(10) FHEESEHNRESITE NERA TR MR AR

(11) e ATHFE AZ S BMH 10%LLE (5 10%) FE& 0 FIk a0
BEA N (DLEESE AR50 B ESAH0HE, THED B —FHo

LR BT REEMAFRA A RE:

(12) W34 A5 R 242 ABURIAN 4577 A B A5 0 ) Ll 26 003

(13) FAEHL. (GEEEF) B EE M 2 R0E AR Y H I 5 S0 40
R AR BT

2. TEVEEERUAE R (GRS A ) 2@ M3E Bl i B &0 8iREE A Fl s
ToSE AR SZ M B RTHE T, DA 00 AT R 4 B B AT SR8 N R B0,
AT B IS ANKE:

(1) VEARERNEER I 0 () 5 46 2 FH AR sCH

7

7

E—*

>

30



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

(2) WREEASEG I RIGTRR, FCE SRS TR BT 2T =

(3) BRIAHNLFEEE IR AR TR0 (HE4 A TR BEATIE0L:

(4) XF (GEEAEFD FIE SO 5 i FHREA A\ F 2 T8 S5 A F 520 5 is
BN I (B4 G TR 5 ABUR U5 R R R AE B RAR

(5) MAFEFEE LIRS IEEI, WEARESMHEIOINRE. BEEMHNH
IIE SN

(6) FEEHN. Bl FEE&8 SN AREERIUR o E IR 2 e ir
IYE R Y R B A DGR REIRl, et BEERR T, ARG FARE S5
g

(7) B4 JBATE ST J5 HE Bk 55 B8R 55«

(8) A G UL a 1 4 e J DU RN S A5 7 =K

(9) FZIRFHERA (EE&EF) MEATBIFESMTRFAE ARSI
BT -

— SWHEANRBET R

1. BREEEMME R (EEERD) AENEN, HEEMRFRA AR HiE
SEHMAAE.

2. BEEEBWARLHE QLR REEN, HESTEANEE.

3. BEFENAAE LEAIFESHIRA AR, MY mESERAN
BRI HEEERAR Y B EIBERN B 10 HRNRERBHE,
FERTS A SR N ESE A Yo B4R, MY E H AR EZ HiEZ 60
HNEH: EREEWAREANEE, BEEENIINELELFFN, MY
SIHEENETHSE, HFEBAEPmREZHE 60 HN AT HEMESEHA,
HEEHAMUEE .

4. REZEEMF 0% E (F 10%) KIZES M FRA Nk Rl — 215045 i 2
RAFREMBFAE NKS, B REEESE AR PR, HeEE AN Y
HCEI PR HiE 10 HR RSB AL, M e H 5 35 E 040
FAA ANRERMESITE AN ReEEAvoe AEN, MYE B R BRReZ Hil
60 HAHAJT: HEEEHANRENEE, KRESHI 10%LE (& 10%) K%
SEEEA NAKAE BEBTFN, RS ST AR BN e

31



BN\ ESEEERAS o
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = IE

AR BRI IR HEE 10 H A RERA S A5, FFA50 & A0 52 5 U 2
SMAFRFAMEEMBEEEEN, 28 NEAER, M3 E H A RE
Z Hilg 60 HN AP S RESEEN, ReEEANARE.

5. MREESHH 10%E (B 10%) KRS HRA N E—HF Rk H
TSR IRAANKRS, MESERN, BSEENBAEER, BMeEitR
RIEGMAT10% L E (5 10%) MEEOHRE NG ET A5, JEEDRHET 30
Hilkh EIE R &% 5. Zefiisa MOEBT AEE&hIa A1, 2
EEEN. BEAEANIREG, MIHES. T

6+ HEMAFFA NS W AR TTESFHE T 20 E] . el J7 AL
mEILH.

= HAIFEE AR E NS BRI ] BRI @R

1. AIEENHRGAKRE, ARANT AT 30 H, EHEHN 2
To HEMAETFHNKSERIN EDBI LT NE:

(1) AT A R A2 BB

(2) SPCNEH SR ED, SR P AR T

(3) ARHERENHRFAE ARSNZE SR ARG EILH;

(4) EREFCEPM N EER (BRHREARTAEN G4, REBERMA
B HOVIBRAE ) . SR N B A

(5) RFHRIKRNEA LKA IS

(6) Hi U Wb AHE S B SCAF AL B AT T 525

(7) HEEN I R FAf S

2. KBCEWIF 27 AFFHEATRRIEOL T, B AENREE S BEER
U I A RS A AR AT N K = BRI B ARIE TR 3 BB AN LR S
FITAMBCR AN R WA A b T AT 2

3. MHENAERSEIEN, N FATHHEREETTE AR5 R R
REIITHR AT RE A SEANEEEE N, NN AT B mEmteEEA
PG E R R R TR AT IR NN EMIEFE N, NS 4T
+5 3 A < BN G E A\ BI9E L mU R R E TR AT B e
EHE AN EEE NEAAIRARERX R R ILRTHEREAT B R, AmRRE L

32



o IN=
é'AE E'EEEBE‘*E YN

HITHERR 7.

LN = ES RPN I W i

HEMHRFA AR EE I 277 BRI 277 Ak, W
LR sevr R HAR T AT, W AT A2 E RN E .

1. W=, BZEE A AR B FE SR AR BRI &R
IRER R , Bl T =N 2 8 BN AN 308 N RIS BRI =4 516 52 A AF
AANKRE, HeEH NI ETTE NIRRIIER, NERERRT . BT
A TG U 260, AT PAEAT R e B A AR SR

(D RAEMFESWERGRESMHHNEIE. ZFEHESUEE R ANEEA
FA 2 & B UL AR ABEBREEENRENA SR EEN. (Eed
) M BCEFKIME, JFHFAE eI EIESEeEEARA NS TR
LEESE

(2) gefznt, a2 a3 MR ER R B0 H 7 2 e B EIE SR,
ARMEEHHADTAREEN R T ILHEESAIN 02— (F202Z
o A BIEFH AR EI0 H AR A R 0 B0 A G AR 510 H 2
SR BI 0z, AENAT DR A G RGO HR A AR H IR E R 3
AHUES 6 MALA, B E I FEIER A R EEMARFA AR EHiA
RS BRFA N K B2 ARG Bl H AR BIA RO A S A 2> T
AEEENREFILHEEEMTN =02 — (F=02Z ),

2. W= BRI RIEE S HHRAT AN X R R FH IR Ui
TR 2 B HoAh 5 sUAE R Rk H BLATIA A 28 A 4 N FE € 1tk . Jl
W2 B2 A3 T 7 BR85St 05 UEAT 3R ok

FE R AF A LR 26 AR, 38RO & 05 S 2K

(D ZWHENE (BEER) A MVCEAE, £ 2P TIEAAE
BN ARG E 2 5

(2) AENZEGERACEFEETTEN (WRESTHEANEEN,
WoYEE B END BTG E M R R R R RE T IRE . W HENER ST
BN (MREETTENNAEN, WOAESEEN) MAMENCH R E M
BOB A K77 O & A AR RE W RefE A NS eEE#AE

33



o IN=
é'AE E'EEEBE‘*E YN

RIS IR RS I, AR R

(3) AR NE e B RV WA NARR BRI LN, 4 4R
A NIFA RS BANTENEEICHEE DM - re— (F2h2
—); HANE R R WAl N AR R = WSO HREE AT
FARNESMNHNTENGEILHEES SO —rz—, BENTTUIEREA S
B SR AREA AR BIFHEE 3 A H UGS 6 NH BN, whlE e & i I E
B HEREE M A NKRE . B AERNESH A ARSNEERE=ZSZ
—UE (F=02—) BEEnHNEEE N B AR RS NS ARE HE
TR

(4) FIREE (3) Witk Bz AR R WS R HRA N B R EMA
HE R WREN, [FI A AR S AAEIE . ZHEH BRI Wi
AREE B T F A 2 S0 B0 EE R ZAHT AR B R TR AT
EIEEERL. (BEEAR) MESUURENME, J+5HEEFIOHMILFARR

3. TEANE RIFHIE AR SN OCHE SR T, S@4U0BMEN, K54
) B 4 3 AR N TSR B Al - 7 BB AR BN HE 8 B 4 AR A
Kex, BROFAATUCRA A M. Big, mEodii s, Aoyl &l
BENE IS VCRADZ ] £ WE I, RG] R H HAf IR
77 el s 7 NG A8 7 R4 & 107 KRB RSN ERE AKRS, &
WORE 7 LU BB 22 A8 W7 ST 2 (AR 3T - S AR A mT LR F 13T
2%, HE . BAEECHAR O AT R e, Bk S i e I E R UE
e 3 B

fi. WHENRSEF

1. BCH 2 AR AL

WHNENKRESRHRA ARROERED, o (&SR HEXE
M. REA IR (EEAFD). HHRESEHEAN, FHRESTEN. SHILESS
e BEERIEILL (R E D) A B HAR T LA K WA - NN 558 R
BEEA AR THE I H A F 10

BEEREA NRAENKHAESWIBES, X5 R EAE SN
MRS BEFTE AR B I8 K A

34



e\ ESEEARAT]

PAAN=
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi = IE

B G EFE NRS AR AR A & W A B BT R

2. WEHEEFP

(1) A4

MG TT N, B RS R NI R 5158 LA HUE B T i e f A
MWEN, REHRSERATRIRE, @REHTRE, HERRS T
REERFANNESE AR E W RAR, EESEE AP R LR
REPEHLT, HEEEIEE NSRBI HE S UARR T4 iR EE AR
REFEESIEE NBBURR IR B LR, T H H R R IR B 4 1 AR A AT
ARELNFTRER AL 50%LL E (5 50%) 148774 — 4 F & B NENZIK
BEMFRA AR EREN L E ARSI H ok E RS0
WA ANKRS, AR RSB A N RS AE R %0 .

S UCH SN i 1 W A28 44 M o 2844 0B 2 = N 52 144
(BURALARR) . B E S50 R BUREA RIS R BFEA
PEAL (ECERALAHR) R R 5 AN I

(2) BIRFF2

P2, Bl AL 30 H A MRS, @Rk
Bk HIE 2 A TEH N ENLORIE T B HE NG T2 Rek ik, £AE
PGB T IR R
. Rk
BN AREE NITRE 0 B SR A — SRR AL
BEG AN AREA N RS A5 N — BRI T PR

1. — R, —RUIE S IR 2 LG A A N BB N TRk
PR =2 —U b (F =z —) B NERG BRRFIES 2 R E 14 A
R PRSI T I DL A At I DA — R e Oy 2d i

20 RERIR, AR PRUR M 2 S 0K 2 I 4 i AR A N B EE N\ BT
RO =y 2 VL b (F=02 =) B . BREEE. WS 5
AR B S A F 7 A LE S, ik ialE X, HHESE I NS &I
BN &b GEEERD). ARG H AR S & 3 DU R S0E IS 75 A 2L

B G EFRFE N RS R 4 77 AT IR R

>t

35



o IN=
é'AE E'EEEBE‘*E YN

KBOERTT AT R, BRAEFETHERI BB 52 S AENLR VN A 7870 1
HRBRUEHEIE I, 75 MG 525 & 2 WO AN R E IR A B B & S 4 SCA R R TR A
AR B, R G 2 VOB AT MR = WA R Y, R
TR AN B ELOF & MR AR R, (H R YT N H B R e W 2R & AR
N BT AR R I 5 5 B A

BB WA N R 2 IR 2% T 52 BRUR] — T 2 P9 91 71 1) 4% TRUSCRE S 24 43 F
B, BTIR R,

FE_ERRUI RIS T, BRI DA 58 N R A IR 4 i AiLRe A AR 2 il AN
s

+. {tE

1. B4

(D) MREHESEEASIESTEANGE, E&OIRra AR
AR MTE S W R J5 B A 1E T 4 U010 25 4 i R N RIAR BN Hh i 28 7 44 5%
SR ANME S RSB EN— 2 W AL FEHEAREN iR A
SHRANBITHERAS BAHESEIHANSESTENGE, HREEESE
BB EGIEE AR MF RS, S MBI N RS 15 AR S ESUITIE
J5 EATTE H U 2 W RIS M AREA N ik 28 = 2 & M aeA NARRIAT I
No HEESEBANBEESIEEANHERZH, DEmERRT.

(2) WAL BTG O BT A AR RS RIEATE fOOF RS ERFA Y
WA RS

(3) IR W FFF NBIE S A NBURBELAX THRAS MR R REG 7
W, W] AFE B AT R PR 45 35 S RIS B 5 RO R AT BT o ISR N AT
HFE AL ERNE R YO ERNE AU, K ERAR Y 3 A R
MAER,

(4) THEEFER A UENLE T AATE, HEE&EHASRESITEE NEAHE
Ry, AR

2. B2

FEEPITSHIER T, HET 08 RS HEANRB A T
FREARBRE CEHESIEENGE, NS EH AT 1

0

I <5

Bt

o

=

36



o IN=
é'AE E'EEEBE‘*E YN

ATEES, FRE AN Ht SO AR T DA E . Ba 8 A SR SHEE N EIRAR
TR R W T AT B, A AR g R

N EBEASE

HEMPREA ARSI, AENN Y BEd Hie 5 H AR EIER 2
%R,

EEMPFA AR MR ERRGRN 2 Hig4 2.

B AR N RSP B AR HEHEE ERE AN B ik
W7 AT R R, EA S HBRAA ARSI, DA AERB2. A
NG . AR RS — R A,

BGEH N ESIEE NI S M B N RS HAT AR B S AREE A
REWIRIL o AR EE SR BRFA N R RO AR S AR A A JE & E
A BEHENBELRT.

Tl SETAMGEAL] ] 3 6 ARE A R 2 M REIR 2 58

AR 4 ST BB, DU AF DG 5 A BB R TRA 10 L il 4 3= IR BRE A A
AU EE G B N 53 AR SRR (0 5 46 3 BN BER AUAF G % 55 Lo a1, (B AR G
B MR AR BHER S BTN ALK 1, WAE R R OARE A
R BRI 5 6 BB U G % 55 e«

1. BEERERA NTARII . AL SRART TR BB G THUER AR
B MAT 10% 2L E (B 10%);

2. I B AR Bl HARER I SR B D T A EE SN E
CHMRRERBN -2 — (FohZ—);

3. WIS EREH B R RE BB AR H B R RS RS h
R NFTREA RIS M AU/ TIER G B8 HAHREE S M A — 02 — (& =5
Z);

4. U H5EESMERA NKSBEER IS O RA NFTREA S50 80
TAERG Bt H RS RN =2 —, BENERA S FESEMTRFA AKX
SHEFFRER 3 AN HBUG 6 A~ H LAt e B T T H AR I S S B
ARSMHERE=ZS2Z—UE (=02 —) MXESEMHNFEAS S8R
BN S5 5 SRR N K45

37



o IN=
g[\g E'EEEBE‘*E YN

5. BT & B RS EE S B A AT iR L 50% A L
(& 50%) et~ — 2R e mAiRTa MEvzREemHRa ARS8 1R
N

6. —MRRBINE S KSR B BRE A N SHARCER A BT R AU — 4
Zz—UE (&) @i,

7 REAPRBUN 22 2 0K 23 R 0 R A N\ SRR BT R R TR =
N2 ZUE (F=hz ) @i,

AL A St 3R], J e A N R o IR IS B R ARIK = A £ ik =
(F7, Loyl B 4RI MIERIK P B S i BiRe A Nk AT Rk, 8 — MK P
PRIy 2 A AR A S IR UL . SRR TR S MG 1), UAEIK P 4
WICRIRAL o

AR B SR, o8 T Fk S An B A N K HAH S E AR TR IR L) E A
BNHE, AT RUE IE M ESCHRAE .

T RERTHEEMEFFAANKRSEIFEH BI04 WHEF. Rk
FAERE, Pt B RSB B N B 73, AR ki i e
N FBOH R N BB R ), BEEHANSESEEANDE —BUFE
ITEHEFE, WTEENAR S ABRBT SR, T A TS IEA A
KWL

38



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\ﬁ Ia

BAES EEEEAN. ESHEEANERJENRER

A NS 1, BeEBEANPTTAL.
v WRIE U 2 e B A%
- RS HRA AR MR
v WRIEMRRL. BRI B MRV B T B
 EEEIL AR EIE R S E R (A D L€ AR T .
(=) HEE NI IERHE
ARAERZ K, EEHE NRTTAIE:
1. BHIEHUH 2 S 08 B
PG HEFFA NS MRAE;
WIEMEHL . WARIVERU BARIVE B S i
 EEERL A R S E R (A D L€ ARSI .
—. ESEEANNESIEE NREHRER
(—) HEGEH AR EHREF
1. 184 PR ESE AR SIE NS M ETHFE 10%8 B
10%) & U 8122 A AR AT N2 445
2. R HEMBFA NKRSARGE NIRRT LS 6 > H AN R4
5L B8 B R BRI, R T S IR 2 WIS G0 AR A AR R =
“UE (=2 7)) Rld, A RREE 2 HERAR
3. S GE BN WG E N AZAT, i E I 2 R E I 2
SEN;
4 F 5 FE GBI A N K2 T8 Bk 6 PR AR IR 25 46 58
5. At BREEEATHE, HESTE N RESE AN EHH
FA NK 2 RUUERUE I EERUE B A 5
VAR REEEPNIRTTA LR, B BN 2 R I ST PSS BT
B RIS il iy R < BN BT PN B S L S RS S T2,

39

,_a

LL»J[\)

ESN (98] \S]
Y Y



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

I 5 4 T N BRI A 4 BN B I R AT o ST 4 B N B T i 4 BN
J97 5 HE G FE A NAZRT 2 4 B 7 R4 (B 5
7. #ilb: HEEEEANIRTTARN, RO EEEE I E S SRS
Pt G =g AT s b, IR A R T A S, RN RSP EIE RS %%, #Hib
P HAEFE S M= 515
8. BELMAE. REFHAFERE, R AP FESEEAZER,
JO7 4% LR & e sl M B e 4 4 AR vp 5 DR B G BN SR A R A
(Z) EEHE ANERER
1. £%: FEREETEANREESE A M AT S 10%L E (F
10%) FE<e 0 Bk S A0 Wi A N2 s
2. P BEEMHFRA NRSERSFE NIRTTA LS 6 AN H A B4
(B G FEE N TR BRI, Z TR A S IR R ISR HRE N RER B =
N2 ZUE (=02 =) Ry, Rl BRGEE 2 A
3. IR EEGFEE N B ERESIRE N A AT, B ENE N 28 E I 2
SHE N
4. %% B FESRARA N K2 BB B SR N 1 YR Hh (I B 22 % 5%
5. At BREREATEHRE, HESEHAETRESIEE NWES M
A N K2 R 85 H e TERE B A
V RHE BEIEEANRTALR, NMY2EREEGM T NESTE S
TRl R AR S PR SAEE S MR A T8, WHT RS A S Ik
- IN VY e L O e =N A e SO -P N SX =2 PN 3]
G B BMEAFE
7. b EESFE ANIRTTLIER, B IEREEE e I S T %
Pt BE G =g AT s oh, IR b aE R T LA S, RN EIE R &%, #Hib
WAEIE G = P53 .
(=) FEEH NGRS TEE A R ) & A4 FFE P
1. 24 WRESEIANMESIE NFNEH, hpmssifFaEe
SEL 10%A 1 (5 10%) BIFEGmAREE AR H 3G MBS ITE
N

40



o IN=
g[\g E'EEEBE‘*E YN

2. EEEEANEETE NE D HI% ERRE 3T
3. ot BMEERESEEANGERSE ANNAEREGEEAME ST
BRI AE N KRS RBUERR IR ERE BN EBRE A5 .
CUOD AR sl iy 5 8 BN SRSt B BV S5, BB R BRI 2
PR I 7 AN T S5 AT, TRk 8 N BRI 30 N N AR P 5 5 5 ]

R E o JR AL BN BUR S AT E NAE GRS B AT A S STIIE], DA UL IR A
B A A R AEE DU 20 WO I 6 B 9 R e T 9

= A RTEREEHEN. ReTENERFMENEFNLE, LEHE
5| AR AR A it e A U B 38 73 » SR SRR A s i 8 A 42 2 3 BRI SR Y 2
WHOHBARE ), HEEHNSRETEANDH - SOMBTE SRR, WEE
XA N A A BEAT B ORI, o AR SR ARS8 .

41



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

FHEs EEeHEE

BeE ANMEGEENLE (k). (BeaR) AHMA RMEIT AL
FEEWI, (EEER) REMEGEE FEHUILE L E Vi,

WALFEE R B R R 108 N SR8 BN Z e &M 7 1 Ok
B B ETERE Wi e 15 S SO R S AR S A AR
M5 KIRTT, BRI %A, RIS O BA NN G5

42



o IN=
é'AE E'EEEBE‘*E YN

F+—H#0 ESHFREID

— A RIS

ARG WS SIEAR S, FE. &7 BRGNS, BAENE
BRFEREAS K R AE R, REMEEI. REHELSHHIN. I5E
MZESE RERBAN] . EIIFRE RS Ira NG A EAER 51 4% .

. EEEI SN

AR B ) A0V 55 < PN B < TN R AR AT & 25 A I ALY
IRE, (B B NI 2 AR (1 SR A I RFE M bR . 28 BN Rt
U P B A S G 0L 55 1, NS AT bR, DL B BN
AAENER T EHE SR ERH, ML, ISE LIS N KK
ZUR . RSO ORE I e AR N A M A RN L 55, DR B
ANBE M

=. EE&EICHH BB

H g BN A LR BUR]:
~ A EIL

2. B ANEBIREREIK

3. REEEHHFTE NI BR L5 TRN BEmETH NN

4. EEAEMAVFRER P, X0 RSB R BEAT R 5, JRKIRA
FMAE T I A6 SC it A AL R E B b~ s

<

il

—

5. VEREER L EE RS RUE I (GEEE TR 2958 B AR .
I e e IR A&
F B EACHU ARAH LS 55

[a—y

AR I A BRI S G B 5
P IR LR (R4 HUER A AR G AR T

\S)

G

3. ZEMRMAFLEE, BRSO TFEANLIK. S0E R SR HY
5 HdE o 2 BRI 2 A E I, HORAFIIBR A 1% € S IR RR

4. X E O BHFA NIHE SR E B IR 55, P RAIZRE 55X
BB B ORISR, SURSHAN RN I 2 DTAE, (B RVAsRHA S5 Rk

43



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁ“\% Ia

AL RN 2 AT (G EE) 205%E B H A B IR R Ab

5. % (REER) LEFUHBME NSRS AR I k. et
FoAt A IR S5 5

6. 3 EEIHNAMEE;

T+ AEREER S EIER S A (GEEE TR 2958 B Al 55

44



o IN=
é'AE E'EEEBE‘*E YN

FHEr EEHER

—. HFEEIR

AR T G A P ) U AN R R AL m IR AN PE I BT N, J1 5 Bt A SRIR
[EIE{$8

=, BB

ARBEEE BN GOt B R B 4k TR, A3 E A AKERAT i
B (EfR. RATENE. S, M6, AR 6. KRG Ho7BUR .
BUR SCRHZ . BUR SCRVUA (i . 1SR4 . IR Bt 7 . B IR BT 7%, /]
GYBEA Gy WA A ) B SCRRIESR . iR, EAUHEE . (S HATAE
i BATAEE DA, B3 T3 TR DA R s o [EHIE e 2 i 4 4%
B A G R TR (EAURF & A I R B SR E D

REEG ARG T R R, WARE Tl fidr (@85
AR AR BRAN) . AIAT A R

AN B M LA DL o VE R e 1 B HAth i i, R PR AT & 2
FEFPIG, PR AN N3 5350 H

AREEG BB . Bidr B 585 B S 57 i I AMK T 80%. £
N2 H B AAEIN R E A 52 & A TR ML 5 RIS )G, AR ERA e uid
B A HAE—4F DL BUR B3 MK T2 55 =5 E 1) 5%, H, e
HEA e FHARES. MK IERE.

A0 SRVFAERE AN B L E 2 38 B B A AR BT LA PR, R AR B
ITESTRET G, AT LTS IR SR B LA

=. BB

1. B~ B AR

AR FE LW AE AT R T ] N A 2 A B35 3R 3 {5 F R 22 4R
iz sk ¢ R R 2= ARG b, ShaS B H G AR GR 45, Jfmd
H R Bk G AR, DUSRILA I &

2+ figR R4 Rl T 2 A 55 SR m

(1) fiF24m T 228 i & s

)

=

\7

=

N

45



e\ ESEEARAT]

PAAN=
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi = IE

KB E AT X & 1 3 B % Fh SR 27 28 ol B T8 [ L AT @ I 5
AP ECAVEE, € SRR A AR S KR G RHER 7= H G . B aHET
e R it A ize 43 5 1 JE THT

A E Z, ANHSW e BT XS 5 i3t U T3~ AR 4R AE
5y B i S FUERAT (8] T 4 55 11 3 5t 2 K 4 kT B i) B e 228 A L sl 14 AR A0 A
TSN DL, ARHLURBEAS [F) 7 37 053 95 2K e Rl BT o5 PR 8 L Al

TE SRR 2T, AR G4 56 T % P i 23 8 4 ik T LS 28 e /KT IO AR Ay
i ZE AT AT AR R R Em, L5625 Rt ISR =R,
KEUE & AE VS M 45 & (R 5%, TS T 07 K a Rl TR 2 [T R & .

(2) /A SR B e

537 1L E 52 ) e KU PR 5] o AN i G 4 AR AR X s i 55 23 5% % 1) 2 42 B IR
AR TBUR S5 R 2R 1 40 AU, T8 ont R SR T 348 5 A2 30 7 [ R T, kT £ 2
TABE T REE I T LA B AE,  DAHIE 28 i 2 Bs b4 2k 1 H 1

TR T S A 2K AR, A BE G4 K T Re A 1 B 20 & 1 A E,
PIHTE T AR 2 52 BR T BERT SRAG 605 A EAHIRES s Rz, ST I SRR 5
K BT, N4 RL LA A, DAL G 7 A% T B (0 XUy R I B AR K, 7
SRR o ¥ P AR R A

(3) Wean 2 e ic B SR

AT G N L5 25 SR 28 2R il 2 AT R R 22 T 2, dd i RO s et R TR SR
WA F R 22 it 2R E SR R B R H A kT

FER S R 2 i 2 RE Al b, AHE G 1 52 R A S rh A L W42 SRR BB T
SRME SR, DLW & 2 i 2 P T AR A0S [ HH RAS FH i 23 RO AR R s AR A kR . —
TS, AT S R 2R AR BERS, AR SR R R AR P s s U T R e th 4R
ARSI, KR PG 2 SR s TE TN o 2 i AR BCPAT R B, TSR BRI 3
% o

AT G K 8 I B 7T B A PR 2 i 4R O 2 57 LY TR o6 R AR s
AR ZR, 08 5 P55 (A7 ML TG B R0 %515 FH 23 FE 3 B o B 8 Ll

(4) F T8 FAR L Hmg

15 FM5 25 15 TR 22 5 s AT NFTTEAT\AFAE AT B S IB DL B VIRE % o A J

X

46



o IN=
é'AE E'EEEBE‘*E YN

WA T ARV B FE AR A RIS AT A RS EE E A
AR TS B S B R AW FT, IKREEAREE S N B M5 FH PP R 48 i (5 H fit
TN EB VR, o b 29 KU S5 BRI AE A Z27KF, {5l Bigs sEAT SO, %2
MHIE PP A o

(5) BZHNE

24 [ 1) ZR AR T 2 WA e BRI, AR R < S A 1B ) s PN 0 98 < 150 R
TgE, AMEREUG ZR I A R 58 < aiAs BRG] ZR) ERE .

(6) 15 M= #5008 g

A FE il 0 HE 7 AT NEEAR IR R4, S aimshit. /5 A
Z. G HTER . BARNKER SR, EIRA ML AMERIL <RI
A5 R 25 = AT H 5, S REU D B AR B g, AR AL S AR B 20 K
7K o

RIEGNARTTT AR UL EREG (ST 3CREss, TR, Hf
AA+ER AT 4 BB A5 BT EL A 0%-50%;  AAA ZR 7 AR 35 4 B 380 W% (045 R At
e 50%-100%. LA EPPRSEGIILE, Hrbaiiah vt o . a5 = s
FIPPIRAR BE PRI L R 4415 R PR, AR G 1503 I HAth 45 F 56 o ot T o
RHZ7%E TARME VRS, R ARABE T hEE. EERFAE RGN, ni
HASHTER TR AT briE, MAERIRE KAz Hig 3 > HNiREE
e ZREIKF

3. RTAE AR BT SR IS

(1) [ 57 S DR 5L % s

A AR 7 45 55 B R GEPE XKL, A HE G 45 S 0 B A BF IR B ANIE S &
SR, 8 S5 AT E A E R AT, ARE XU A B R ), DA
RENBE ), &R HE TR IR A& REERE.

(2) 15 FATAE M3 08 R

AR BE G AEBEAT A5 AT AL i AR BRI, R MR A0 XU 8 2R BRI, BAXUES 3k o H 9
R AT AT R RAT BB S AT AE i I e T, i
FAAT AR 8 A BN L3R AT A BB A o S5 B 70 40 28 FE S AT AR S i 25
ML GBI R AR PERHE, 18 FIAE FIAT AR Sl od 2 3 58 B Y ot B m R e, BA



BN\ ESEEERAS o
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = IE

SHIR B4 HUE AR 4R m Bt R ah e A SR 0 H .

(3) AKEE W SR oA £ B AT A 7= W O HE A O, i s e A LA
FVFR G ATIRATA LR, RGBT ELTETE, %/En A REEE:
A B DU R E , ] 5 AR B G 3505 H A I LK ¢ 55 SR Al 7 vk, 18
FOOTVPASAT AR 7= R RURS RIS & (0 el b, TR AT 4T

4, Kk, FEENHHERMESEIISENTE, EEEH AT UERK
AR H AR B IS B RHE AT S N, BEEEE I RLE, BATE SRR,
AR TR BE B TR B SR, IFEER SN CERD I AE.

I 474 5 el

1. HAERRE

B4 1AL T LA LI LA PR -

(1) AREEEFHF =BT b B4 07 1 LL B A T 80%;

(2) ARG HHAEMGREGIAR G ARHRANZ G RIEE)E, KEE
TRIFAMRT S B3 EH 5% & BRI HE—FE LN MBUR 627, Hd, 3
SABFEEREAT S RS R RS

(3) AFESFAA — KA FIRATIUESR, FH A A I 546 58 HE K 10%;

(1) AESEWNEIM2MEES TG — K AT KATHIES, A ZiE
FRH) 10%, 564 T HEAG SCHR BRI A B LG ) AT IE S5 4% 0% (R 5 4 S P T AAS 52 it 2%
SO RE 19 L A3 BR A1) 5

(5) AFELHTT A — A o N & 285 7 SCRREZR I LU, A58
BT A 10%;

(6) AT G RFA B A B0 5™ SCRAUE SR, FC T (B AN I i 4 B 7 1B FK) 20%;

(1) AESFAME— G8FE—EHEHD 57 CRRERLE, M8
IR P SCRRIE S IR 10%;

(8) A48 B N PRI A B G 00 T [F) — AR AL 2 N 1 %5 8 8 7 S
UESF, A % S8 5™ SCRAIE SR & TR 10%;

(9) A4 FFNIH TN Z IR G T E A TF A8 I B 4 58 1l
() 15%; BEHEZF T E) . H AR B A5 2 5 A8 TN 22 A1 A R 3R BUE e AN AT
E% IR, B ANAS R 3N H I 3 1 2 IR 5 = 4Rt s

48



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

(10) A4 5 FATEIGUF 5 B85 7= i S rp B MR 23 5 (0 HoAth S 44 28 B 5
FH R B AE 5y ¥, 7T He 52 50 1 it (0 % o R 8 2 5 B 4 [ 24 8 I L 2 Y 1
TR¥F—3

(11) AHE G (5L 4 08 7= B AR b 56 4 B P2 1LY 140%;

(12) AEESEAMZ S HH%, FARNENEGHH G A0ME, A

SRR 15%; AB SRS HHZ%, FrA szl B a4MmE
AFHL I SR MR B ITER 30% ARSEMEMTHHARTS C(REFETF
) WEFHARA AN R EFAEBIE E—32 5 HEREER P IHE N 30% 34
BB IR Ss ORI H7E—4 LN IBUR R 25D TTE AN, 3L [ 5 5%
ELME, it GLETED BUREEEE S R AR B0 th il i R4

(13) AEEAREHA BRI BIERERITER, AEEGE4KE
FARTAE b s AR SRR 15 FIAT AR 48 UAR G A58 3 AR 3 4 v BT 2 52 OR47 45
FFIHER 100%; AHE G35 T A —15 IR $7 3207 1% 2845 T A2 dn 44 U<
AR A =1 E 1 10%; PRHRES/ AT disgish. ik BT NG, &
AR AR )y 55 5 5 BN 22 A1) TR 3 B0 AN 745 6 BT B e L A1 R A 1, R
BN 34 H 2 WREAT %

(14) YRRV K o R S 2 30 5 A0 3 4 A R 240 5 (A FE A A 0 PR Ak

bR EREE (2). (9. (10). (13) 1AL, Hikss/ itz ik
RAT NG FE S IE RN TR SN MR R B RSB T BT S L
RIE S LB, FEEE AR S 10 D25 H A BT IEE, HEPEIERS

9ES3

HEEHAMYAREGEREMCHE 6 N AMEREERHRRHE AR
I

He A FNARAE. £ LRRN, ARESHRGUEL REHRS N A5 &
e FENAE. £etE AN EERIRRNEE SEE A AREERAENZH
(PN

U SRIE S B B T SR B AL LU BR ) 3EAT AR S, AT e AE R
ITIE SR, PR BE BB LB PR AAE » S B 8 T 1O B
i, WEMHTAREE, REEHEANEBTELRET)G, WASK SR A 2K
B 1 o

49



o IN=
é'AE E'EEEBE‘*E YN

2« BIEATH

WY RS ARA NGNS, FEEM AR T TR 5 155

(1) B

(2) 3B AE ) il N\ BTk e Fe hAH R s

(3) MK TR SRR ;

(4) EILHAMFES Oy A0, H VAR s ENIE S 2 55 E I BRI

(5) M HESEHAN, HEESEE NHBE;

(6) NENHERLZ G BIEZFAE Ui K HAMA I 2 BIESF 2 5 i 30

(7) A ATBUERUR A EHIE IS 2 30 28 1k 1) oAb 3

BeEH N HEGM T L EEEHN B8 N B EAR . SLhr
FE N B 5 HA R R R A B AT HIIE 23 B AR B 0 P R BOAIE S, BR
B N H A B R RERAL S 1, BT & k5 B BT H AR M08 SR, B 5 e 1y
WA AR O, BryeA 28 phoR, GESL A4 N & s HENLH ARG L], 4%
M H A FE M AT . R 5 BAFERGIESITE AW FE, Hkm
BT DL . BRRIRAE o NARSS G E A FE R SH I, Had =7r2 — Pl
R EFEL. REEEANEFSN 2 DEPENRRZ HFRHAITHE.

P ATBUEM B E R TBUR B T LR R, amE ) T ARG, BeE
HNAEBATESE G, WIATE SR 5T A F 2 A0 PR 2 LAAR 58 5 B R0

ARSIy T higR G i fuias .

FfiL G v il R E GBS HA R ITE A F i, RIS LR
S R A T I B A AR AT B B2 Bl i 0« iR B i 1 ERAT 1R 3 AN 52 &) i i
Y, WD I3 P EL A B B 7 SCRP IR ANER 73 4E32 5y P RAT L1 B2 BAA i He A By
Az, AAZRmmAERNE, % RB6F i B ES . A AR %
il RS DR R ik g B IS PR AT SR T, JBSRIEE T A e EH . MIEAR &
[R5 B v FE AL B L], e R b S LU R R RE S 20 L & B S R AL 4 1Y)
IR AL 2 AL o

RS JE R AR AR A, B IR S L A5 1B R AT B AR T A4 FK

50



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

SCE A ERURH S RN T 1R L ST LU A HEHE Y, B R T bt I
EALE S T ARSI S I, ZHEEEI AN SESIEE A —8U5,
AW DR JEAT 18 AR 7 o 2 SV S LU A I i A, BE/ HT 0
WA AR =
N~ PRSI RFALE
AREEG NI R E, HAUR AT XS = T i i e, ERTREER
ey

4. BEEENCRESAT MBS KA S5 N L 7 ik
- AR TR T 7 e S E;
BB BRI 5 R AR I AT REIABRR, Ry &
(GEIESREPNIRIIF 8
3 MBEREKZZNE S JE R SAURENBUEMAFAERN FRARRE =
N BUETAS A 2t
N DAL A B St AN 93 B A8 1 2
2 HE G RS B AR AL SR AE R BIURE (] H A I, AR e KPR B AR 2k 4
MEFA ANMm RN, ReEEANESRETEANDE 2, FERSTHmE
SRR, ATCMKIIR AN R 2 & & R 2052 5 -IUAEHLE, B/ AT e
AR NK =L
IARALA SE AR, ASHB 2> 205 B AL A bu ] 3Bt sims . AERE. Ak
LR AE . ARSI 2 AR 55 2 8 DU T 2 4R0K 7
AR 7 B SE R A SERERE Y« e fF2esR. BBt HE. R W AL AL
BRI SCAR 25506 5 58 2 B AT 2 R M ) 3 000 AL S5 I P R o

51



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

BH=8n HE&EHH™

. EEHEE
R B ERREEMA NS RANIES: . BATAFA S . 2 e NG
L AR IR A E B AT

B e W HER IR R & B S H R E R e s M E .

B EFUE NMRYEAM AN IVETE SO ARSI LB &K | BRIk
FTUAR AR B P B HAR T K o JFSZ R ST KT 5SREEHN . EeEE
N B SN G S 10U B A 0 77 K DA K LAt 01 7 U P AR AR

S R E RO ALy

AWML TR EEEN RETE NMESHEIH R, JFhE
SREANRE. REEEN. ZeEE N, ESFCHAMESHEIH LA
A BRI B SRR TR, AR SR AT G A7 (015 KRB 4 1
P ECHABBUR . BREEEIAN (&R MIRELLD I, M AME et
97

FGEMHN . BESARE NBUIEME R0 B B B S i 45 I
R#ATHEHER, M AR THFEV . & NETHEs R
ERBRL AR5 EEA T ARG LR, ReEENEHIZEAR
EMIFE W B AL BT ST A AN R . ARRIE & W 7 A B K E 55
NGNS I I 7 SR AR AT

52



e\ ESEEARAT]

PAAN=
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi = IE

FH0Es EER™MHE

—. flifaH

TS I B AL GAR R IIUE SR T8 38 5 3 i (22 5 B DA Bl 548
LR E T A R B A AE S S H

. AHEXS

HEFMAMNGS. SUTAFRAR. BFUHREGA. ERTEM. J 3k
UES RISCHKIR ., e B o S B 7= K 657

=, flEEN

B4 B T ANTERE AR SR - I G Rl BT A SR ERT, RFFE (ks
THAEMDY . W R RHE .

(—) XAFFEVEER T ) HL e SRR 5] B 7 B R TR A IR % i, Rk
HAWRME, BraxvHAENRE B AMEBLAL, RO ZARAN A 0 B b 5 A T % 5%
FEE R B TR A E B Ok B3 5 B G AR R A A S E v
BMEREMR, NRARITEAE S H MmN E A R E . A 722 IR E
H BRI 52 5 H IR AN B S B AN B, RIXCHRAN AT B, i A f
AXIE®

5 B s AR R, (HERA R FERER, R DU [E) B 7 B A A fa i (B
NFER, FELE A HR 2 RS R ARRAE R 3R S o R AT X 2 7t B A
(RIBR S, A PR 2 B0 B R I, IS A FEAS (B AR o A BLKE 12 FR ] 1
NFFIEZE J& o BLAb, FE G B NN R R K B 45 A 50 B 7 B AR f5 ol = AR 1
RN GRS

() XPAAAAE TR R T 3 BT s S AR A I B b, BRI FE 24T 0L T
& I A 208 PR RO A AR A B SRR A A AR € A So B . SR G 1E
BRWE A~ FRMERS, B SE A AT W EHNAE, A FETOVE SR DG B 7 Bl A
] SN E IS A VI SE AT MELL T, A 77 DU R AN rTL S 4 A

(=) WA G5 R AR B R A BIE SR R AT N R AE S RIIE Z3 0 A% (1 B R
A5 A VA BT T — A ) 4 B 7 IHE IR TR 0.25% LA B, ROX {8
BEAT TR 4 2 A oA

53



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

0. fEETTVE
1. UEZR32 5 B BT A e S5 A 4E
(1) 225 Fr £ 52 5y B AL L AN S B e Wi o it o, BRI (E H S5 =
TG B T ME AR ST LA SR OE A AR B it b =4 H B0 A 18 2 A EAT 1 1L
(2) 225 Fr £ A2 5y A Lk 1035 ] e Wi o il SEERAAE H 28 =T
it B 14 R 55 AL S Bk A R I ot ol =4 ) M — Al (i e 7 B A A A S 2B AT A
(R
(3) G P Hest & BERR B ez shfh, AT RSB, ERESD
1 22 S BRI 393 Th) 328 B 3 = 5 £k B 225 vHE Al 55 1L ) 32 B3t 0 AR E ot A 1 I — i 4
N EHEE A E M AT AE: RS EICBUEH (FEH) JEARIT R B
2 AT 2 I BT B N 24T (1L
(4) X TR EWBOREEF L H AR R T 5 (10 [ e Wi e i Rh, RAAE
AR O R & OF A R W] A e AN HAlAE B SR A E SR B e HL A AT
IRIEE
2 X G R AR AT 1B T 37 AN S A ] WA i A, 42 S = (B S o Al 55
WU AL BAH L et b = H B0 B4 ik o X AR AT T80 T 3 B 5 LA ] 7 A . i ol
12 W5 =75 ik (B 35 #E R 55 BT S A3 RO 2 it A = D ) EE — o i e A B A 1 1
S AR o o AR AT 18] T 37y b5 508838 [ AR [ 5 WAc a i ol A7 45 (0] 5 AL
£E [ 50 H 4 SeBRyScaR H 9 18] a0 BCER =7 it (B0 5 1 A 55 LA 52 B O S it A
PO — Al 2 B A (B A BEAT 5 18 I S e i H (5 HD JERAT
A5 [l 65 A 4 3 R AR A2 301 e Xt IS (R (A% 2 AT i L
3. [F—UEZR AR AE A BN LT3 5 1, HAIEZR BT AR B T 70 il il
fH.
4. ARFEEFAA BB LAEASI TR, 156 R 34 B 18] A 2 H T3 R
BNEAS A o
5. AEERANRITAFME N ERBUAR G, ZAHNARZ H R
A
6. AFEHRWEGHITEZ, —BRUEE S H ST ME, fAME=SH
KEFEN, HEES S HIR TSR KA E R, KA HOEA 5 H 455

[



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

(IRGTIERE

7 A5 FRTAE 42 50 = J7 Al AE SR HE AR 55 M LA R S (0 =4 H R4S (B A2k AT A 1
(B3 < TN ARV B, 2 2K FH O A (B ST AR AN IR B T B B 346 5 A28 =05 fili i ik o
i 55 HUR AR SR AR NS 1, AKIRE SRIE AR S (b = THAEND) ZESRRA &
B EBOR E 2 et

8+ HAB B fE i A B LA AT R E REAT A 1

O W WA IEYE R ML EIRTVEHHMT A E A RER W S BRI A SR B I, 2
BN ARYE B ARG OL S B & 108 N e 5, 1R At S SeOE R A% A5 8

10 2 G A K00 FR W e [ i T I, 3k <8 BN AT LICR FH #3052 A L
i, DA ORIE g A (R 2P

11, AHSRIEBEHE M DL M 8 1 1A s e 1), EERLRE - A 1 0,
1% B 5 o e At L

IRk e 8 BN B eI N R L e S 2k & & AT W RS D5VE S R
FP AR RAE BRI A RE B IR BE 78 70 4R i & 0 B NP 2 i, 37 BIE
Xt7, FERIEBIRE, WOT g, LAAERIE B AR SRR L A R
EHATANE, DAE S G BRFA AN RR

WRIEA FVEAE, e T E TR R M I E RN E et
AR S HEEEHENKE. ARENER S ST IET BESEEAEE, K

, IS AREARPSHRE, et & Iy et B aitie)s, 75k
RIS BN, 2 MG E BRI A S BT E AR AT LL A A

h AGEREF

v BREEMBIHERIEIREAN TEH AT G, SIS T FE DI
DL HZ R e B R AR T 5, 29K 2 0.0001 Jo, IMERUREE 5 A0
EHN, HEPEARRRZET A S F &8 BT DL KA A5 7 R 1
(ARG N S R BEATL 1 o il G B < A BIURF AT M) 2 DR 6 < 4 A /N R
RHRG JEE 52 B ARS8 <5 BN W] 58 re 22k 4 U B EL AR B o R R S AT IRE
MIEFE -
EENTEAN T ER ST E LSRG haUHE, I E

N WHBRFERTEDL, LEATEIRE, A UG IR TR A T

e

55



e\ ESEEARAT]

PAAN=
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi = IE

2. HEEHANNEN T RER T MIE, EREeEEANREEEEMI
AR I < 5 [R) O A A R B b o 2 B BN AR H X B B P Al E
LA S SRR MAUHES R B R ETTEN, @REEANERLIRE,
H 2 < 5 B AL E S A A A
N~ AR AR IR A AL B

B E I NMBEGHTE NI R, &Y, &I i ORI & % ik E
MIMERATE . SNE. RIS M BUHE DB RUG 4 SN (EE 4 A0) R Al
EAERIT, PN ZERE S HUFE A IR .

A 4 5 [ PR 24 3N S22 I LA 20 5 A 2

1. fEfEH R

AEESBEERES, PR TESEWABESIEE N BEICH . B4
BH . BB N B SRR G A AR, Bt S NEZ AR, WS
DTN RL 250 B Tz AR 88 R 2 R HF N R BT I BB N id
T A IR A 25 T 2, ARSI STE

ER AR EE SRR ARREAR T BORI R IRER . dattmER. 2
IR RGMEER . TR EEE. N TRBORERE SRR ZH, &
AT BARACEARET I . ANReEf. ARerein, WEATTHT, %IRT
BE AT -

HI T AN AT 507 R R 36 e 58 N R 52 5 BB K R AR A R Ak B B i R Lt 22
#, RIS AT P77 J5 AL HE B 22 8 1) =5 3 AN AS SR ol 24 2 ORI 2 54, (HIRZ =
B IS AS SR 1 2 AR A IRIEA A5 55

2. fhEEERALER R

(1) fAEHRCKRAE, EHARS ZHENERBURN, MERRITETT N &
I B0 2505 BB AT BE AR, DR SE IR A A8 R s A ) 2 ER A B R ST 0 AR
I T A E AR R TUE DT R S T IR 7 AR A EARR, 2 B NG ki, Hifl
(EAR R DT TT 0 B AR AR R I 2 DA A E A IR SUE T e i, JF A
A BB SCS5 I 245N AR 08 PRI T EAT B IR T OR BE I, D JFL 7 24 7 E A o % 2% 5
o A E SR ITAE T RO B IR MR 00 AT o8 B3 NEAT A, B IRAG (EHR R 015
B IE,

L

M

A,

:

N

56



e\ ESEEARAT]

PAAN=
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi =

&l

O E AR IR ST TR R S HE N EEBUR 7 5T, AX (a0 Kk 1131,
I B EAR IR A R EE B HE AT, AR B =T75T.

(3) DR R R T 3R A A5 A 1) 2 3 NGRS IR IE A S ) 355
(B A5 R DA DT A RO Al AR A 1R 67 5T o AR T 3R19 AN 1450 1 4 3 AR IE
AN A R RIS A A9 i A 2 SN AR s 45 R (2 5, ISR AR R 9 AE
T3 RS2 AT BB R » FFAE L SO I 2 e A 10YE B N PR IS AN A A8 A 1 2 5
NZAESRZAA BB BA]; iR FEA BB ZFEN LRI A
FMRIELE 524 TT , WA T7 B 26 L DA 3R S 240N | O &3R5 A 2445
MR A 8 S AR A L SIE i 2 ) 22 BT 70 SCA 45 A AL R ST T o

(4) A ELEA R T HER F R B R SRR R 2B Al B B R ) LR B R 0 077 2

3. fhEE R B P

AR BOR DR, AR NN 2 S AT A2, ACEMREFP a0 R

(D EWMESRERERER, JIRFARSFEN, IREMSESE IR E
P Jir R 0 LB R IR DA T 5

(2) AR Ak B R Ak 2 0 B 2 3 N W e 14 5 920 BB i i R T R i 5

BEAT VA
(3) ARYE Ak B R Ak 2 I U 2 0 N 0 g 14 5 92 o A {ELBR R ) DA 3R 4T
SRR A R 5

(4) MRAEMGEFRCERTE, FEBSEEEECHME S BdEr, hk
EEACHU AT I, Rl G B 55 3R A B8 R 171 58 3 AT HRA

4. FEEHBUHE M EERC BRI .

CIOAE— 2RI Bl B THE DU RN, <58 BN 24 57 )3 AZY IE,
WEIRFEEFEE N, FHRIE B R R L5 k3 — 8 K.

(2) F R ZIE PZ B G BUAE R 0.25%M, Jk 58 BN 2438 1
SHE NP EIE 2 &% iR WEXDNZEE M PUTER 0.5%F, 3
EEEANAAT, HRPEIEEX&X.

(3) HFGHAFHE T T ER S TSN T &0 HRFE N ik & 2T
WEERI, B PR G0 AN NARYE S PR L5 XU AR 5TAE, 2280
JE A AR 2 kAT I A2«

57



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

DARG G ITHET HESEHENE, 5REEH R H &,
WNZXUTTAEE A LR 0T, AN REE U, 142k &8 H N AR R
17, HIEG R M AR NS P& IR, B2 e B ST .

2) HESEHNTHENESMHIGE S HESTEANEEHING A, H
25 J AR AR AT NG BAR IR I, AR R I AR Xt 430 B o B e SOAT I
s, MbSEPR AP BT B A O A A, R E NSRS E Nl

FAE LA B AR IR NN ST

3) WEgE AR SIE NSRS BUHEN RS R, BRZ REH

TR, HAREIR R — BN, v AN RESL I AT A e B E I TE L, YA
SEHANRTHELERS Sh AT, e B AR NEE&IE sk, H
FEE NN TTIEAT .

4TS E SR BEHE B A R CRAEE AN PR T2k <5 F I e 0] 4055

BT 3 B <y A EL VT SRR R 1T 51 R 2 e AR AR NN I 7 B3 K%, |
B EHANN TS

(4) bW B UNEAE MBI E VR A A IE R, AHEUE . WiRAT
WA A IEAT IS, B BN GIEE AN DA TSR RT3 00 AR A A A
i (4 SR D 2 AT DR

G EEMNERIEE

RGBT KRR . WIBRAE 5 a2 E 1R H B HAt J5 R {5

B
2. BIANAIHU B A S R BUE AL S B PN L FE I8 N TIEHEm Al 5 5
BT ELR

3. RFE BT AT A H R e B E 50% L B, 2 5REIE A
G NETIE = A= S YN VL L S R
4. EREA. PEIERSMESSFINERNRERE.
I\ EEEHFE IR A
HeEGEEHEEEEANNTUNE, £eE NSTHITER. REEH
ANNFBATAEHRZ B A H A T 524 0 R3S EE BF R i et e N &
EIE NHHETT HARERHIN G ROIE SR EHN, i eE B ZIE X

58



o IN=
g[\g E'EEEBE‘*E YN

HEIPEBR T

Jus RERTE DAL 2R

1. BeE NS EE N ETHANSE 9 BUHAT M5 ER, Prigmiriz
ZAMERNE G T E R IR

2. HITFAFHARE, Bl TR/ G, RATRIGERAE 5
HiLEi H A w] L ISR NS =TT IR AR R, BOR =7 (G (E e
AR S AR LR E SR R, AR TH RN, REEEANEETEA
BROERIULE, &, GENEBE TR, ERREKIZEIRN, hHitd
FRHA) 3 B A B A 1R, S AN B8 N BRI 22 5TAE, (HAEE S E N
B AE N DL R R A 2 1A 43 itV ok Bl e P L s ol R B2

o SR AS AL Y 8] R 2 e B Al AE

AN Fe < ST AR LA) (1, AR 308 A 388 2 (180 240 5ok 2 AR P B 7 EAT 1 B I 40¢
P EARIK P B RIEE S MBI GER S, EIFPEEMARIK ) E e EE R .

59



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

IS EERASHK

&
2. HELE NI E T,
3. ARIEEG CE, ERESMBRIEES M =it 32 i 8 E k%S 2%

4. (FHeEF) ERUREERSMARIEBBERH, AR, R R
A FLE IERS

5. (AR AXUR SRR ITIMS. BIm%. ALk, k.
W7 PR 4 SR AR A B2 5

6. BehHEFA AR

7. EEMESE. WITT. [ERATAE M AR 5 BA AT

8 F:EMARITICRIZE A

9. FEEAHSRIK T (RT3 B 43 9% 5

10, MR EFERMEM (FEEFED) L5€, T LAMEIR G i 51 52 1) HAl
P

|

v SRR TR ER S A 5
INGOK=$LE ¢
— HESHE = AR 0.30%F it 4. THE AT
0%+ H4FEREL
LT 0 5 4 9
— H 4 B 7= 14HE
MR, BHRUTERSHAR, A, HESEHEA SR
SHENN —8UGE, ELFEE NGRS ESE AR —Sun 7 LT R AW 3
ANTLAEH A G P i — IR S AT 2 B BN o Bk e 1R L A RREE,
SCAS H IRE 2 il — A TAE H
2. EEEHEE ANMIEE o
BT enl— H SR REN 0.10%4F 28 4g. WH 7R
H=E X 0.10%~+ 44K

|

ST E
a % om
D]op;ﬁ‘am};
s o B

%EHE

&

%
HTJE ¢—F

60



o IN=
é'AE E'EEEBE‘*E YN

H Jy8E H RTHR )R e 16 2%

E T — H 54 9 =

HERERGHHE ZHRUTREGH AR, AT HESEH A3
SHEAZN—8E, BEHE A NRBSESE/AE —807 AT H AT 3
ANTTAEH N AEEG P2 b — RS, i@ e TR H . ARMEREE, SO H I
R FIE—NTAEH.

3. HEMRS

KIEE A BEGHINBURHE RS T, C KEGM BN SRS T
FN0.30%, E FRIEGOHHE RS REREN 020%.

C RES MBI ERS i —H C RESMFIELTT=1HER 0.30%
FERRIE B RES MBI EIRS T — H B RES M AL S B 13ER
0.20% 2. THEINEMT:

H=E X 1Z KIS 3 5 IR 55 T 2 3+ 4 RHL

H ZHE S 3R H ST SR R4 65 R 55 9%

E ZRIE S 3T — H A4 557 19l

HERSREHHE, BHRTERH AR, LA dRGERANSHE
SHENEN 85, ESFE NGB S5 ESE AR —Sun 7 LT R A W 3
ANTAE H N AEE G 0 72 o — R ST A8 0 T LA o 885 AR 55 2 el B e LA AR IS
HRARSC A RIS AR SR G . HBEEHEE . AREE, ZAEH
JIRAE % fe i — A TAEH .

bid “— REFRAWFA” P 4—10 T, HRIEE I AR
e, WAL HESHIIN G, HESFEE NS AT,

=\ RIINEEETRHMIH

TAFERAATIAIE &R
1. g E BN S 308 NRIR B AT BOR 58 2 B AT )55 5 80 2% FH 52 H R
F G HIHRR

2. EEEHANESTE N 5EEIEELRNF UL AR,
3. (FEEE R AT R T
4. HAARIEAE SRVE AR L b IR I 2 A SR A5 51N ik 45 9 R 00

61



Eeo/\ ESEEEIRAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi = IE

H.

VU SE A AL i 393 1] ) 0 < 9% A

AFE G S ML, 5 AR A 5 1 3% A AT LA AR K - R3S, (5
A MARIK = 88 7 AR B T3 R 852, A 5% 3 AT I I MACH et e AEAS AU
B, VRS HRE .

T FEEH

A EIBFIRE P LSRR, FNBE S5 1% X BRIk
1To

S P BRI AR, G AR AR H, a8 BN B At
G055 NA% R 2 SR SAIE WT A 9 e A4 R

62



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

BAES EEHWRRS5aE

ik < A R
e AT R AR B otila . 2 Fedr AR s A A A F1 ER AR
REMBERRD, e QI 18 2 A 2 e A2 i & IR AR AT
<& A] o BC A
S < ] Py PO i gk 22 WAt 70 P ik v ) 268 <8 oK 2 BC M) 5 R 23 S A 3 o
RESTENERINEIR IS (@
<82 7 i 5 )
I, FEFFEHREELAFMRIATR T, S B IARYE L brs Lt AT
Weas o fe, BARDBCT RUA S OHE, & (EEaR) E¥Am 3 D H AT

2. AEEWZ NI TN HH: WEN O HaORERL, BRETERED
B LA B IS 20 B Sh#E iz R 5 e Bt AT FHR BT, HIR S Bk E A AT 3
B RE M BT NGBR3 2007 s EHRBEE AL, ARHEGEAIEE 7
i 5 e e 4

3. HEGUEEICE & RIS M ATHEA AT HAE, BIEESI o Bl B
1 % 288 5k < A0 AL UL 25 B AL 12 S < N e 0 P <2 0 N REARR T T AL

4. BRIEGMHAZ BT A BESHBABEBEE BRSS9, M C3K.EX
BB AU B R 55 3R S SO mT Bt BRI A BT AN R s AR R — 381
TG HE A [F) 55 7 B

5. EHREMEIRENLR A MER, WHAE.

FEANTE SO A A BN JE G A B A A 2 10 SE B AN RS I B AT ER T
e B NAE B AT & 2 5 W] A R A DL b < 0 R 0 TG DR U 50 R R < A
BN, IR EATEZA T EEHEIRTEAKRS.

9. i 2l 7 56

FEB R 73 BE 77 58 Hh N T AR 2 WA O R 4 ) R AT B R L Rl
FAERT R SrEC A S ECEUE e T BN .

Fiv WS BC T RIHE . At 5 SEE

63



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

AW i RS EEANLE, FhEetE NEX, KiE(ER
PR IPED AR I E AE R RE B >
FE G as 2 R A 2 H
et 73 BC I BT A PR ERAT 2 K Bl Al 32 42 9% T R 0B 8 B AT 7K HH. =
B E N EAANT B, AREUSUTIRATRIKEEAL LRI, 2&
EEACHUA PR 2 & 0 AT N B S 2070 B Bl % DAl R 20 ) 32 < 40 8 200 7
BRI, IR QIS 4T

G SERIUAE AL BYITA] AL 2 5 FiT

AN H G SERMARHLAI K, MUARIK - AEAT YR 0 e, 1 LA 53 1 A 5 O AL

>t

w

64



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

HHEHs E&EWSit5#HET

—. BESHBUE
SEINAAREE S MEE ST

2. BEMSIHEEAATFEN 1 A1 HZE 12 A 31 H: EE&EXRFED
SUHERZ R EN: R (REERY £80F 2 A, TUIHFNT 21t
BB

3. BeHEUANRTCKAMT, PARMTAICKSEAL

4. UHI AT B 5 R v EE

5. AREEEPSTEK. MR E,

6. HEEHAKESEEANE BRATEN SR E . BT HE W
SV, FEIRA ORI E G ) B 4 2 THIRGER s

7. BERENGAEESERNRES NS TEE . RS AT
H DL T B 7 A

—. EEEMEREE T

1. EEEHABIESESEHAN, SIS N BRFE GEFFE)
T )22 VT 2 55 i B GV A 2 T 6o A o ) A P U 55 AR R AT W o

2. RUHESFE RS INEM T, MFEREARESE AR

v EEEEI NG 7R E H E TR BT, JUEHRESIEEAN. B

Bt PRI (B B IE) A RIEEME N A&

65



o IN=
é'AE E'EEEBE‘*E YN

FHHN\Ee ZeHEENE

— AEGHERBRENTE (FEEE). GIFME). (E B BEINE).
GraptE X EEHE) . (EeaF) KA RIE. MREFERRTER
PR I E R AR, A FE G NI RHTHE .

N EISE T S E N

AREGEEWE ST NCFEEEEHAN, ZEHEN. ARESMHIFRE A
KW EMHFEAE N HEN () S5 TBEEAN B EIEE 2 M)
FEMERN EARARE NH S

ATk 15 BT S5 N AR 2k & 3 B NP 2 RS AR 1% IR
A R EE I S e R e E R, R ORIEPT RS B sk v
SERENE . SR RTEAPEAD S A9

AR A5 B PR S5 N DA AE b ENIE B S S I TR) N, o B T4 R 2R 15
I EH ERE M S e S A E PR CBURRIFR “HUEHRFI™D A (fE
B FEIMNEY FUE B E IR RS (BN fRIFRBUE M) S s, I ORIES:
SRR H BRI (G TR 2952 R (e A0y 2 E 1 B = i) A TR 115 B

= KREE(EBPETE G NAE LI ENEEER, A FIITN:

1o RBEGCE. RS IERRIE B B GRE;

2+ MPUEZFR B AL St AT T

3. HRMUR VA A B AR IR R K

4. IRBHAREEE PN FETE NBEESHEN;

5. BHAERT BRNVENMARE NSRBI | A8 1 BB 1 0 S

6 T ENE M S ZE IR R HAAT A

VU AFE G PR 5 SRR SO s SR SR AR SO, 24
5 R R 55 NRLIRAEA R SCAR RN — B A RSO Z 18R 2R B, LA SC
SCANHE

AT AT R HOAE BRI BT R B 7 BRI A, Bem Ao AR T
JLo

66



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

hy ATFREEREEE R

AAPIE T A X YRR

(—) HEHFUHB. (EEEFR). EEFRED. ™ mit e

I (FeaR) BFE (EeEGR) ZFANMSIEA . L55KR, WhE
S AREA NR 2 B IFRIRIN be BARREFP i Bk 77 i ORI 5 0 S ik < 4 %
& H KR 2 A Z IR R LA

2 FE TSR I A5 21 i K PR JEE I B R 5 ) ik < B80T A TR SR Y A B T
VEHE G . HORRE (Bl 22 HE . I8t e mbite. KEHEzR . [F R
B MDA NRSENE . (EEEFR) A5, EEHEUHBRER
RAEERZER, REEEANIE=ATIHEHN, EHEeHEun T E R
FERUE Mok b S st BHEAME B R AR E R, £eEHANEDEFEEN
— . HEZILBIFR, REEEAAGERESHZ RN,
3. BSFEET IR A E S E NE S B NTER S M = (R K5 4is
B SIS B BIBUR] . 55 R R IR

4. B dh BURME B R A SR UM B IR B SO, T AR SR
RSB EE R . (BeaR) £%U5, HEer bR nE B R AR
B, REEHRAMIYE=ANTIEAN, EHEe mREE, JFERENE
Wt S ik < B S WA X b B Ml X s ik 7 il BRI At 45 8 R AR AR T 1
FGEMNEDFEER R EEZILEER, EEERAAHEEREE™ MW
BRI

5. EESFHERFELTEIER MG, EREH K &R
BN NG BE AR AR AE A Bl 5 U ] FR s Tt ANk
BHAMERT] b, HEEMHBRE AT EEHEUY . EEe™
B G [F B SR E P SO BAERE Wb b, F B 47 i BERMEZEIE B 24 B 2
FERE S BN M BUE VN 1 B SFEE AR RN Rk & & [ e a1
W BAERE M2k L

(=) BEehikERS

S EHNN Z e U E R H B g E RS B E AT, R

PSR H S H T e

=

67



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

(=) (HEEERD) AT

B4 TN N M FEYS B o IR S 2 W SO o FE e A B (e 4
ERDY A,

(J0) FE&HEE R

(FEE&ARD) £, EITETPREES MBI I BB 5T, EeEHE AN
24 5 /A ) A R R TP i 4 5 — IR S o ) B e B AN L 4 0 R v
118

FETF 06 75 B 5L 5 473 200 PR W B B [ )5, 4 8 BN N A AE AN T~ R A IF i H
(IR H B X3 o 5 G L) ) iy s 8 I ) 5 B T S ) % 28 0 4
B0 1 A B AN R S A B SR T

BEG BTN RS FE AN T2 BE R4 FE e Ja — H MR B, 7R 58 I ks % >
O B RIAE B J5 — H B A5 T 6 (0 A ) 2 AT FD R S 0 A0 R 1A

(F) FEEARER I LR 4

HEEHANME (EEEFD. HEUHBSE BRECF LERES
BRI S TRz BTy R DR JREIRI 2R 3, HORIFI R & R TE R &
5 AT D 3l B M ) 5 ) B8 52 A IR A S R

(7)) Z 5 e IR, AR EE S BER T B P R S B G TR RS (&
T AT AR

HEEHANMEFELS R AREAHAA, b e RS EERSE, B
FEAR S BB AE T E Wl b, KR BRI PR e A B EREMUE T b G
JER A I S5 2o iR N M TR A GIEFRED) Fle 12 i 3545 B e 1.

BEEIANMTE FRFEERZ HEFANH W, il st &b ks, K&
R B T P B, RN R S R T A B B R ) b

SEHANYAETFELERZ HE 15 N TN, FleRESTERS,

W 2R RS B ARAERE W b, TR SRR A S S HIERE R T L.

(BEHR) EBA R 2 ANAN, EREFTHEAT DA GG SRR, +
SR B R R

et A A L IR B — B B R R S A LG A B B I R G AT 20% )
T, NRER AR BRI, FEE N Z /D RS TR S e iR “ sema i vt

=

1>¢

i

68



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

HRFRA A EZFE” TR WAL BTE SR WG WRRFA AL L.
T A R O B AL DL R A S R R R, BEIE M 2 A58 IR RF IR A T B
Fbs

ARG R REY, NI EREFER SRR G EEEH ST
NS SRV & e AN e

(B i

I e R ERFEM, ARG BIPER L55 NDZIUE i R 45, 68
AL ATE T AL PO L

IR TR B K Z A, A2 4 P RN B < 0 B0 A3 A\ o B 2 < 00 1 A1 % ™
A REI R 5 A

1. e mEHRA N K I H IR HE S

EEF) &b, FEEHEH;
et &iafb i, &6
s EEREGEHA. BB BeOHEICI, ReddsaihnsE

/]>I

ESN 98] \S]
Y Y

5. BB B AR SRS RIEE. 5. HMEE
HIU, HEHE ANRTEERSIMRNHEE SR E. EREFIG
SEHN. BESTEAREELIR, FIRERE;
REEHENEERA A A EBRAURBUR . AR B S PSR bR

8. S EMGEK BIR AT 4 R 54
9. HEFHANRBEHANR . HeLHNESIE NLTESIBE ]

10. & EHRANNEFARI 12 PANEFEL A2 0t REEHEA,
HEREANLTIRSITEH I EEW S N RERIE 12 MHARSEE A 02

1. WRAESEEWS . M. BEIE LS RVRR s
12, FSEHANBHEmAE PN G B e P DI 8 3L S5 kAT N 2 3
ERATEUAE T RIS, BB NS R TERETER TR ANEETE

69



o IN=
é'AE E'EEEBE‘*E YN

NS5 AHRAT 52 B RATBUAL ST . JhI 41

13, BE&EEHNEHESM P LREEERN, BEEE AN REERBAR.
S fr s il N B 5 A B OOR) T R R I A J)RAT UIE 77 B AR 8 3 A 2 48 1R IE
77, B N HAM EE R SRIRAE 25 S0, (R [ I 2 55 A A E B BR A

14, B as 4 I

15, EEh, FE R, BEIRS . RGP, B 55 R MR TR
J5 A3 e AR

16, AE—RESMPUFEMEH RIE R RIS M AU E E 7> 2 F R T

17 ARIEEFFIETPEHNE . WEE;

18 AK:4E A B AR R I 48 A /0 3

19 ARG ISR A EURINE (] 2 5 15 52 JBE ] FH 17 Bl HE 42 S AN Tk [l 3 T

20 ARG P W, T8 [R] R B R R FR ) L RE[A] R

21, RIS BEEN I E ;

22 B HE I B 55 B 55

23 KAV K EEE B RE[R] S TR R B TE MR 4% B A 6 ] 45 EE K I

24, BEE TR HIES)E ML EAT (5 (5

25, HESE 30 N LAEH. 40 N LAEH K 45 A LA H H ISR #EA N2
B A ANSFEEE R ERT LT I B R

26 F 415 B ER L35 NVCHTT XS 5L G ARG AL Bl 5L 48 A 1
A6 777 A B RS M) ) JHL A S I i b L AE B 2 R R ) H A =03

OO EHEAE

T (FEGEED) FFEEHIBR N, AR A FLR b W B Bl 7R 1T 3 b IR A%R RV
ST BT A 3 A A 7 A R R B S| BRI S, BRI Redi AR A
BREA ARG, A OAS B4 EE 5 N RN 5 B 24 7 BP9 B AT A TS -

L) FEEHEFRA AR R

FE M BHEA N RS e I, BRI IR RS &%, T A S,

() $BE B P SCRFIE SR (5 BB R

i AR FE G BE BT SR UE SR, B TN LA R B A B i i Kb R
I LR B B 7 SRR S VA B8 7 SRR 2 T A o 22 < 4 TR 7 ) B A1) A o

70



o IN=
é'AE E'EEEBE‘*E YN

S BT BB SCRFIE SR B A, IR AR e B A P e HL A I B8 SCIF RS
S B SCRFUE SR T AR o 5 e 537 1 LA RT i o R T AR o B i 5577 L
BRI FP B R 10 44 B 7 SCRAIEZ B 48
() EERBE AU 15 Sk
FGE AN AT RS PR . SRR S R T AN S
CREH SE A 4 [ U BT Sy 1 0L, BEAE ZBUK . R0l Szt fiol.
PSR FR SR, 78 704875 B U 5238 55 6 5k g AR XS R i DL B 15 4+ B A2
(KI5 2 BURANAE 5 A RS
(=) HBAEHATAE M IIE B3R
FeE AN R IR R R S e R S AR S P O
B AP AT SRRSO, AR, FelEildE, JFren
7R B BEAE FIAT AL it X 22 < A R XU PR 52 0 LS 15 4+ 5 B E O B8 H s S 5
%
(+=) HEME
FGLALIB IR, B BN DL 2 ARVE L SR B I 7= 1 B /N0 i i 7
TS EIFHIEIRE RS . FeG 18 SN 2R i AR o B B FE Mo b
FR i HAR S IR TR A B A E T L
(D) St M ARATL A6 93 1) (4045 /2 45 R
ARF g SR (1, ARG 2 38R 55 NN AR AL e
AN S5 Ul B S e BEAT (5 B ER, P S P ALE
(2w EUE R 2 RS S

N BRBEFSEH

b

5 B 5 NAT W FREEEE

&
I N 25 s M U S L L
ELE AN SHZ AR AN T EIEH S RMEN (EeaF) 1y
SE N HE B BN G 1 OB G TR P S RIS AT S A E . FE S
R ERE R A B e IR . BERTISE S U S R BRI R e

u(ll

225

225

71



o IN=
g[\g E'EEEBE‘*E YN

THERE SR EE BT E . # A, M S EE AT BIEE il

HEEHAN, BT AR LERE R EHFE - KIRTWEAEEEE.
BEE TN L RSO N R 1] A [ F s 2o 3 5 45 i 9 ol iR 0o 0 Bk R T A
BE, FHRIFMGIRIEE RIRE., Wi, w8, K.

BEEHN . BSE NRIEE AN R ERE B0, R T st
FUSERA B AR, ARIEA PR EEE . MR FEREE ., Apmikt
GIEFRGHRENTTIR T, B EIHE RMERS MR BIAERN S E
B VI o K BRI AR DGR o TR B E B = AR M5 B EE T, A
I E A = 513

FEEEBEN . BEEEE NREENEEN EIERE BN, 7T IR R
FEHAAILHENWERE S, ERHMALHEN AR E T EENHERFE, FH
FEAN RIS b4 R 1R — 15 B A 25 B2 — B

NI B LH N AT G N ESE R B RS THRE R AN S
NS, S AR AR, TR AR R B DRAER] (BEeaF) Z1bE 10
Fo

£ EBHE R S B

WIF LI R S B R A G, RSB EN . FEE TR NP3 A S
MMM EREST &AM, A ANER. S,

I\ SRR IEGU, TR SR N\ ) {5 B AE IR B R 2 4 A
FER:

1 FEGAR G R BIESR . BIBE5E 55 3 v i e 7 i 1 s Al Ji X1 45
B

NIVNCIETWAE

3. RAEBEGEKTEER:

4, VEREIE . o ENIE MR 2 R A R E I AR TR .

72



BN\ ESEEERAS o
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = IE

BHAET EESRANRE. XILS5EEMTHER

— (EEEFE) KAERE
1. ARG R R SR I E BAS Bk 4 5 R 40 5 2 2 e R A A
R RVGEE FFIU, NATF RSO HEA ARSRUGER . 5 FAHER
ME ML & & RZ20E T AR MARFA AR RBGES MFEI, biteEH
N EFEE NF R RRE A,
2. KT (ReaF) ZENEEHIFRA AN KSR E LG T AT,
B R AR G E A E A A
L (EeER) M IEHER
A MERL—1, GEATHRERE, (BEGR) MH&IL:
1. BEMBRA N KRS IRE L L
2. HEEEHAN, EEEENRTLLL, £ 6 MPHNRAHESEHEN, B
HETE KR,
3. (HEEFED) 295 AT
4 AHIRIEARE AU o [ E M 2 FRE H) LA 100
=. BEEW-HEE
1. EeMPEE . BRI (Eea ) Z1EFh2 HiEE 30 M TEHR
FROTFE B PG BN, FE B B N2 SR < I i SR/ A [ E M s A B
BT T EERER.
2. EREMFRE NHEER U™ 20, ReBEEAMEETE ANEZ
M CEEE D) MFEE UM FE 4k 22 AT ORI H G 7= 22 2 R 33
3. BeMrigE  HAR: EREWEENRRHEEEREAN, £t
AN A5 CIEZRED B E AT 2 T AR DL K A I 2 48 R AN 5L Lo
B W= SN AT DUBS A B AR B
4. RS PIEEERES, HEEEHAMIESTE AN S B BTIRT, 4
BESE. B, RIBBBAT RS R E MIOE R X5, 4P hiisg
NHIEER T
5. M HEDNHIRST: EeMEEDHASTREM 7 RRE . HHE.

&

73



o IN=
g[\g E'EEEBE‘*E YN

iy RIS HEeMPHEE /N DRIERT BB RS .

6. e G HIE:

(D (FEEF) KIEBRHIN, hEeMr-ER I g —REEE;

(2) XFFEE I P BT 55 24T G BRATA A 5

(3) Xt HEAT A A AZ B

(4) HFEIRE MRS

(5) BB 55 Frehis Hak S AT AN AR B i, BSIE R 55 Froi iR 55
et i BIR R W AS

(6) Rrig Fa & i BEIE M & & 2RI A 1

(7) X 5 g R R W7 BEAT S0 B o

7. ReMPEERHRY 6 NH, (HEASE G HrFIETF K sh 1% 52 2R 41
1M ANBE S AR B, T S FR AT BLIUAE

. &5

FHRITHREE M B AR TR M ERIETRENTE &
B, IS5 e R SNSRI S AT

iy EEWRE R AR T K0

WRIEEE G PR N EC T 5, Kk & 78 55 1 A R A B P Rk <
Mg E R M RBFIHB R & 655 R, LEehIFa AFa e
T EL AT 2

Ny BEVFRERA T

TE SR A RE RIS 2 s e 78 HAR S 47 & GIEFRE)
MLRE B 2 VHIT 2 55 i o UF I B AR 28 55t B B WP e i b BREE ~ % %
Had. REWrEE AL TEEM™EERERPEIEES%R)E 5 A LTIEA
W HIZE S PR BN H BT A, SRR/ NN 2 RE ER T SR UE
Wt b, IR s Rk S SRR A & A MUE T L.

G G FEEIAM RSO B RAF

B G PR FM B A RS 3 S NRAE, IRAFIIBR AR AR
AUARE A B IS PR

74



. gATIAN HONG ASSET MANAGEMENT CO.LTD. %éﬁi\é Ia

BT BATME

—. EESEHA . BEEEANERTS AIRITNEREY, Sk (E8E) &
PREEMBIRE B (FEEHRD LQ5E, ARSI B 0B A NG
T, 25 HRE & H AT AMRE ARG L 54T s R ILRIAT e Hh 4 0 7= Bl
SO BRG0PI A DA, WK IR, IR T B
k. ERAURAETHIEDL, M F NG5t

N NCIE7IWAR

G R NRI/BE ST N AL R R A S 3438 5 FUN Bl
A [RIIE 2+ ERAT M M B TR LA 48 M ML) 940 R A D RS A o s PR 45 2K

4

3. BeEHN R TG FUE 1805 B35 B B BTG R

4

T HERAETTEE ITEANEOLT, A RKR B ORI I & B A AR
m AR T, (FEeaFE) BEW RS EAT N RSB AT . AT S AR
SUVE N A OS5 S R B BTt 7 R4 R B9 R 50 RS 24 15 it B f
TS i Z /PN TV N ¥ EIPNEIE S - N | S A DN il P S AN T3
tH ) 2R 9% B 2077 7K dH
 ITERSEHEN ReE AATEH K ERSBOLS NI ES, Ee
EEANMESTENBRCERIULE, &Y. SHEMERHTRE, HRARRE
RIUEEIRI, HIIE R M  BEs B AR, a8 BN & 308 N bRt
FESUE, (E Rk i B NI 08 N LA SR B S P8 It Vo B b i
JR IR o

75



o IN=
g[\g E'EEEBE‘*E YN

BT FURAENERRIER

HHHRFENAR, B (FEEERD) mrrAEnss (Bear) ARt
W W AR R BEAR IR A, AR — 5 A BOR R A [ [ P22
A O i, F ML m A R N2 AT i, Rt i bRl A
BHIRFELTYER, XS HEANRFAR T, BRI R AT RE,
PO S BRI B MR AR

FACEIIE], &7 SRR ST B AT, 4R, B, R
TREEFRME R XS, 4 e e A& .

(FEeaR) 2HEEE OvAEeaRZ BN, FIAEER. WITH
AT BN GBI DR BRI LR

2

TR

\

76



pNo\EEEEERAE] .
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi = IE

BT+ Fy EESERIBA

EEF) RAEHREE G R HHENZRBR SRR TR
1. (ReaH) afdGE#HAN, BB ANITNHEATE (HER%EHE)
PR 595 e ARR N B BURR & 7 Bl I E R R R 2 R B B\ A
EEM & 7p B G R T4, JFarh EiER 2Bl e 23

2. (EEEFD 1A RN KA B2 eG54 1 BERE =
#FEIF NG HIE,

3. (EeaF) BAEM HENOFREEEAN . REfHE NS0 B
ANENR (EEEFD) &5 HFEANRARERERLRT.

4. (FEEER) IEA =0, BRERAREEIH 0, BeEEA.
HETENSRE 0, S0 RARERERI.

5. (R ERE) ATendflplt, MRREAEREEEN. BELEAN. HEN
T R AE 37 i &1 o

77



R\ ESEEGRAT

PAANI=
TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬂi = IE

FBoT=80 HMEMR

(FEEEF) WARRERH, H (EeaR) [ NS T4 RIEEE M

78



	OLE_LINK1
	OLE_LINK3
	OLE_LINK2
	OLE_LINK5
	OLE_LINK4

