7RI ARG B IR A RIS 5B 4 2025 AR5 1 TR

JTREBRERERSHIESREES
2025 £58 | FEMRE

202543 A 31 H

HEEEHEAN: |TRESEEFRAH
EEREN: FRETROFRAH
WEXEHBE: —O=-HENWA=-+—H



R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

§1 EERR

e NI E F 2 G B OREAIR & T RN AE B BC 2 1R S RIR sl
HOREN, FEH A B FCeME L R AN T8 B 2R AN ) SO AT THAT .

BEFEE NP RATIRM A R A RIS AR & & E, T 2025444 H 17 HE
% 7 ARG M 2 fabn . AR A ARG AN, RIER N B EERE
Bic . R I MRk B BRI .
FE S AR N R LACSEAE T B 5T 1 S U4 B RS B B 4 B 7, (HANGRIE S
ERA
BE IS A G AMRE I AR I . BT UG, 0 (e E R B sk wir b
A AHIR R AR B S AR U 15

KA RIS FRIR A H 1.

AR EHIE 2025 4F 1 A 1 Hig® 3 A 31 Hit.

&

§2 HEEMIBEMR

B4 R REBIRE

4 F A0S 002025

HegiafEr A FLTIFF IR

Fea AR 2015 4= 11 H 23 H

W IR EE S AL AT | 5,230,103.43 1
AN 5 T P 1) XU AN DR R % 7 U B 1 1 A

P T AN [F B e R A &, R
IETERIAR N2, ISR SIS 4 B 7= 1K AR fgk
e
N S R T/ enty o Y NN E AT A A TR

PR A LR R AL b, AR A B AT BT AL 4 5t
LA R fa iy, oy BT AN IR SET 4% 2R 98 7= 1) Tl 34 5%




R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

i, YRR R fiE BT LR AR RSB
AR ACT AR B, ARGE RSB A XU A 2
MEREAT RIGHCE, #E SEmB - I E s, Jhid
I HEAT R 5

30% > 300 F8 B 75 F 4 70% <A IE 4 15 48 Bl

,J\Hﬁixﬁ/@ "
R
AR RGN AR S, H U s A KUK T
PSR 2 AR
hmhgReMGEENES, KRTREMNES,

- | Bg | B

m@gw
)
3
>

TR E AR A
P RAT I A IR )

i
e
P

A E A AL
Y - PR A PR BRI C
VN
NEnRIEE R
002025 002026
i
WEMR T ESHESE
2,028,926.78 14+ 3,201,176.65 15
SRS

§3 EEMGSEIPMESHERI

3.1 EEMFHEH

Hhr: NRMIG
e 4
FEM S 1Ebx (2025 =1 A 1 H-2025 4 3 A 31 H)
IR ERIRE TR R R A

LA LI R 55,342.18 141,721.17
2. IR -46,484.30 -26,198.31
3N 33 5 < 3 A TR -0.0197 -0.0028
4RI B B 1 E 3,198,985.09 4,712,701.33




R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

1.4722

1.5767

5 IAR K e A0 A E
E: (1 gk SHaha AR NANWEAE 5 2 & 258038 . TE AP
Ja LRt KT AR T B 5K T
(2) AL TR R AR RN Feotdlas . AN CAE 2 i
EARAC T ) FHERAH O B FHANMES PR R Ja OB, AR Dy A< 3 L se sl iieas in
EARIN S EAR S A

3.2 EEAERI
3.2.1 HEEMAUFENEKE R ILE RIS LB R L8

1. TRRBRRSE A:

. | Ik SEE AR
ey | PR [ bgREE |
o FER | | Rk
BBt o BbrEZ | R | O-—B @—-@
O ® =@ RFRE %
@
g A
Ejﬁ ' -1.27% 0.30% -0.86% 0.27% -0.41% 0.03%
‘ﬂ‘ */\
%—35/ M -0.59% 0.48% 0.81% 0.42% -1.40% 0.06%
Tk 3.73% 0.45% 7.29% 0.38% -3.56% 0.07%
E=4F 10.57% 0.36% 9.77% 0.33% 0.80% 0.03%
kR 29.40% 0.32% 20.52% 0.35% 8.88% -0.03%
HESS
A A= Rk 74.10% 0.27% 39.95% 0.36% 34.15% -0.09%
245
2. T REBREC:
. | kSRR
g | VR | Mg |
o FE | | Rk
B B N bz | EdElas | O—6 @—®@
O ® =6 RERfEZE
@
g A
Eiﬁ ' -1.33% 0.30% -0.86% 0.27% -0.47% 0.03%
YN
%55’ M -0.73% 0.47% 0.81% 0.42% -1.54% 0.05%
o F—4f 3.53% 0.45% 7.29% 0.38% -3.76% 0.07%
oE=4F 9.78% 0.36% 9.77% 0.33% 0.01% 0.03%
oE R 27.63% 0.32% 20.52% 0.35% 7.11% -0.03%




R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

AlEes
FER V! 63.07% 0.27% 39.95% 0.36% 23.12% -0.09%
4

3.2.2 BHEESEFAEMKRES R IHHENKERZ) KH SRS LB R
RZFH
TR RIEI B RS AR S
RHAE I 2R 5L 57 LU 0 A 2 11 77 S0 A 0] L 1
(2015 ¢ 11 FJ 23 H % 2025 4 3 f] 31 H)

1. TREBERS A:

77.49%

68,88%

60.27%

31.66%

43.05%

34.44%

25.83%

17,22%

8.61%

0.00%

-B.61%
2013-11-23 2017-06-15 2019-01-06 2020-07-28 2022-02-17 2023-09-09 2023-03-31

|—r&Emess —ERE|

2. TREBES C:




R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

67.41%

99.92%

92.43%

44,94%,

37.45%

29.96%

A b
J w " *Wf %\{w J ’W"I;\MN

22.47% |wﬁju
A
14.98% Ak i
; A f"p"ﬁ
e At
0,00% 1y} ,M’Jh P
-7 49% ‘“
2015-11-23 2017-06-15 2019-01-06 2020-07-28 2022-02-17 2023-09-09 2025-03-31
|—r&Rmssc —hERE|
§4 BHEAWE
4.1 &4 (BESEH/NH)
Lo
%i%ﬁm% _—
&2 RN
w4 HR%% — Molk wi B
{EHR | &AE -
HIEF | B
BRI A, HEEE, 25
i, FrE P EER RS
PN R B o e 2 MMV AE S o 8 AT A R A 2
B TRER—FE G A A PR A = A ST ER
FrE RS ML W5 0R [ U a fR E E
BRI EE BhER . [ U SR P B e 1L
M TTRERGE 7R K R R I A 5 95 AR
et RHESF B 41 | 2020- ] 12.8 | FEHEFEERELALT(H 2020
HEesM; kR | 07-01 FO| 8 H5HAE 2021 48 A 19
TR RE H). JTRERIBE L
ANEF R TR 41 BRI EFELT(H 2020 4 7
HEZH; TR H1HZ%E 202149 A 16 H).
B AR IR ITRENELT A A B s S
HemEear TEHHE R SR &AL H(H
2024 7E 1 H 24 H % 2024 4F 8
H 25 H).




R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

Ee IAEeEEReEH, EPRHIVEeSRANHAARAERH, <&
R AT A SRS B StERARE R 2B R e I, R
A BAE B0 936 2 7 2 5 B4R H AT RS H 39

2.IEZ7 AV 25 SO A [ I e 4 S AT ML Hir 2 A S E

4.2 BENXRE N A ZESEERH T E O3 A

RGN, ARG EHNRES (BN RICH EIESR 35 &ik) 50K
FHEE MR G A TR S TH S U] S A R SRS I, AR ISEAE
YRR D 0 R N BEAE P AR B8, AR PR G KU (R Al B, NS B A A
PR AM L. ARG WINESBIEGEREM, EMERSRFA AT N, e
M B8 BT S VRIS I A TR U RE

B

4.3 ARG EHUH

4.3.1 AR5 ERIHAT E

DA ENIR L BB R SAR AR, INSRAT 5y ) BOH T (0 N B, ORI
LS AT 2 5 S T AL, PRUE 2758 5 SR R S B o

FESL GRS PN P 1 5 T, 28 w1 ™A B 50 B 3 A PR R R B AR AR L
B AL BRI L IR T > 7] 4 3k e, B4 & 2 BEAE BB B N AT DL 3 8k
S, I B BRI Z L R SRR o AEAC Hy I RE R, AL 5 %
“BFEAES. kg tide. HEBIDBC. LRGP, AP ARHER e . efl TR
g RS R 0 IR 42 )l A 4 T8 5 T RGN BB A8 T i AR AT S M A R T, K
ILAR % XURGE ) F op XU s RE A S W 1500 WE E M 58 5 S5 A R R A ST i 8 A
%, SEBLBCE WU 3 5 12 .

AN, BB AT 5 6 BAPATE O BRI, ARKHREA G2 171
XHE, RRAEAETA DI 5 I

4.3.2 REZHIT AT A

RIREIAN, RAFE FHAEREHES SRS AT M5, FH R
AL oy FAE B IR BRI AE Gy B R I T IE 27 24 H S B 1R 5% IIAE B 3 10 IR, 359484k
AL BT B R B R 7R A AR & K AR B A AE 5y, A ORI BT e PR 58 JEAT
THMAREF



R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

ARG N, RRIUATE G W] B8R EA QT 52 5 A 2 4ini& (K 7 5 38 5 o

4. 4 REWNE SRR RB B IEDHT

2025 HF—ZFE, Filiias A AT 1A, PRI R BT, KunAlE N
e T A7, EBEFEEAETRATIEMBOR AT ZE2L, RemefE. 2 3E23 A1
A, AR A BAT, Ko A AR IBCORIE R ) AT, B 1 & 2 Jast
LR eE i T 00 I 2 1R R S URAE R 2500 . 3 HR, RAT TG sh
P ARG Pk . FRE, Gl IR B, MR 2P HAe 14T . BLaE U5 T »
—FEARSEENRIFEY, NS WA T &AL, RIEEEEEFE AT KL
e AR

AN, GFTH, HEEVIRET S, RGHBRCRMEN . HEH
A A o B J7 T, A 4ERF 73 7 RAK (B BE 3 &, IR ORTE A
SRR R o

JEH A, WHEIR M I EAAE TR I AR gt A2 k. 3 HIRLLKR, Jish
VER KNG ZE 5N, Bior 7 BCR W ILRT PG N R R G B R . R E VIOGE
2oV R JUHGZ BT AR AL, A AT O R AR A, 53 T 90Ttk SR
NUIIZ G2 . BeAh, R TATEEI52 BB R, 3 7 0T RAT BT T BURR
VERIHT B B3 < ) F X o AL A 7 1, TRH 22 5 k2 R 058 %, tH 1 e SRS,
RVENGUR YRR R, kS U [ 7 BA KR Ik

4.5 WEFREL ISR
ARSI, AHEA A KIS A K -1.27%, C M4 a4 K
K H9-1.33%, [N 25k El e B 26 % 9-0.86%.

4.6 MEWINEESFAE NI BE ST = #EWE A
AIERIN, AFET 202591 H 2 HE 2025 4 3 A 31 HIHL T & HF=1%
AR T HT . eSO P EER SRS IR R T &,

§5 BEAGHSE

5.1 MEHREEHR-AHEHNR



R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

5 W
Fr5 i H EH(OT)
¥ L4511 (%)
1 | B 2,240,021.58 28.20
Horpr: H i 2,240,021.58 28.20
FFESEIE - -
2 | e IR 3,166,262.92 39.86
Hr: e 3,166,262.92 39.86
B SRR - -
3 | ReERE - -
4 | GROMATAE SRR - -
5 | NIRRT - -
Forbr ST R0 11 SN IR 65
SR ' '
6 | WATHERMEELEMEETT 2,518,827.50 31.71
7 | HAthwE” 18,865.92 0.24
8 | &it 7,943,977.92 100.00
5.2 MEPRBAT A RBERTAHE
5.2. 1 MEFAREATL G R F AR ERRAS
. R B ARG T
A 17k AfE o) BB (%)
A PR BRL B ol - -
. 98,553.88 1.25
C & 1,551,360.70 19.61
D T;jj‘ R BRLBOKEF RGN 108,235.00 1.37
E |5 42,080.00 0.53
R AME - -
G [xilizi. CFRENL 83,988.00 1.06




R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

H [ rE fE Ol -
| (5B ARG BREARIRS 227,458.00 2.87
SRl -
Js =l 97,860.00 1.24
BT AR 55 IR 55 -
B TR AR RS 30,486.00 0.39
KA FREEAN A Bt 5 -
JE B RSS « ABHEAN A R 55l -
HE -
DA 2T AE -

A AR E AR R -
JEPN .

A=

ait 2,240,021.58 28.31

w |0 |lT|o|Z|Z2|r|XR |«

5.2.2 EMREAT A REBBER R RERRAE
AFE AR IR AR R I8 I A BB BB SR

5.3 MEFIRIE A ARYME G ST 18 BRI HEF BIRT 2 B R B 4

RS T
Fe | BREAN s SE A4 FR (%) N M E () VA EE )
(%)
1 000768 HR P R 15,000 354,750.00 4.48
2 600519 DM eSS 100 156,100.00 1.97
3 600862 HR AR 5,000 119,150.00 1.51
4 002594 EE 3T e 200 74,980.00 0.95
5 601899 ek 4,000 72,480.00 0.92
6 600050 H [ B i 13,000 72,280.00 0.91
7 600012 Ft 1 fy 3 3,900 67,158.00 0.85
8 300750 TEE AR 260 65,764.40 0.83
9 600276 18 Fig 55 24 1,224 60,220.80 0.76
10 603986 I 5B 500 58,440.00 0.74
5.4 MEWREGESBFHRAEFBREHE
b RS T

P 157 N IeHrE D)
A LEHI(%6)

10



R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

1 | Exfigz 2,333,063.30 29.49
2 | RATESE
3 | &Rl
Horpr: BORME SR
4 | iz 797,861.26 10.08
5 | Akm iR v
6 | IR
7| AIEA (RIS HRART) 35,338.36 0.45
8 | EhkfFe
9 | Hith
10 | &it 3,166,262.92 40.02

5.5 REHRIEA RYME G E ST ™58 B /NHEFF BB T4 55450 5t A 41

B B
P | BEees I AR HE 50 AHECT) | AHE L
(%)

1 | 019749.SH | 24 [Hfj 15 11,000 1,109,586.58 14.02
2 | 184803.SH | 24 #kid 01 8,000 797,861.26 10.08
3 | 019740.SH | 24 [Hfii 09 5,000 507,427.26 6.41
4 | 019757.SH | 24 [Hfii 20 3,000 303,572.63 3.84
5 | 019756.SH | 24 %§[H 06 2,000 207,484.00 2.62

5.6 MEHIREZA RME G ESHFELLHIR/DHEFRIRT+ 42 B SHFER R R

Gk

AIE AR AR RFFAT B SCHRFIESR

5.7 MEFIRIZA SLHME o 2 & 7™ 138 LB K/ M HEFF R BT A St R B A

ARIEGAM G IARRFFA 528

5.8 MEHIRIEA SMHE o5 & T 13 E LB RN HEF R T 142 BUES 3% B 48

AT AR IR AR FFARALE.

5.9 MEWIRFEER T KI5 1B 0L i A

(1) I G A 5 A R 3609 05

11




R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

(2) AFGAMRTE WA REATIRAR I 5 -
5.10 REIIRAZ-SHLH 1) B HUH 732 5 F 5 i ¥

(1) AFGARE WIAR RS E UL .
(2) AREEARMRE N RIATE U5 .

5.11 FrBtAEHEME

5.11. 1 RN, AREHREMNTHRIEHRMN AT EARRPEE I IR A, )
&t H AT —F N R Z BN AT ETT . AT

B.11.2 AR AN, AHESAAALERLTE I T+ 42 I S 4 G R 11 45 8 i 52
JE R 5L o

5. 11. 3 HAMBEF=HI Ak

] K EHO)

1 A HRES 17,015.05

2 | MYCEFFERK

3 IRl

4 | AR

5 O AT HR 5 1,850.87

6 | HAbRIGK

7| FERER

8 | Hith
9 | &t 18,865.92

5.11. 4 REHIRFFH Kb T H B o] B S5t 37 A 4

B b 34 T
s figs i dr 2R s e E (OT)
1HE Ee 1 (%)
1 110081 V5 28 H £t 22,348.41 0.28
2 123176 K 2 12,989.95 0.16

5.11. 5 #RAEMIARET 148 B A 7ERUE R PR O i A
AT AR IR HT 44 ISR AR A AELE A2 BRI D

12



R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

§6 JFHRAEEHHES)

AL
i H TR BB AA ITRRBIRAC
A 7 S A < AL 2,616,967.15 15,107,132.94
i 55 H 1 1) 25 4 R A 47 i 157,080.81 1,105,713.54
P AT O SO T e < S B [ 43 00 745,121.18 13,011,669.83
et A T S S AR RS A (£
B DA -7 1)) ‘
2 5 BT AR 3 4 0 0 A 2,028,926.78 3,201,176.65

§7 ESEEACHERREREFEEEN

71 ZEBEARFHARESHRIIER
AR N B BARFF A A &0 3.

72 BEEBEANCHBEATREIFELESTZYIH
RGN, EeEHEAAFAEIZHBE A E G B, B R sEESEAR S G 1
L.
§8 HmMBEHEIRNMERFR

8.1 MEHN B — R E R ES 0B FIE B BET 20%HF 5L

N . ﬁz/ﬁ ==y S = N =
R PTG MR, IR AL
ik R B4 03
K BRI | b | R | MG | |
E A
FE | onntia | g | g | om0 | TOOP |y
X
9,357
20250101-2025 | 9,357,42
b ! 0223 422'7 9.72

77 i REAT XU

13




R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

TR, AT G A7 A AR R R 0 A L ik B BB I 20% 1B L, H T RS 3
FRIRFAT IS 3 B

I SHBBE R AL ELBO SR I, S5 AR AIIRE (] R] B 206 92 g B s A
SATER I A B 5

2 fEMImTROL T, e BRI RETCIR DA & B RS S AR T < 7 DURH B 58 3 1
WBE[m] FR IS, R RET R B U 5

3y HHIBLHE R RIS % EAUSE Rl B BN Rl AEARYE 2 & 5 [R1 2008 HE B0y
S JUP VB ] B 45 42 52 Ak < (G [l TR, AT BE S M5 B 3 B2 (BTl 55 B

4 FERFETEOL T, SRR S KA, R RE P SUA S G 51 RN G 00 AR
NBERARREW 2 G FLE, bl feimi iz tE . SRR eGP &Ik
HeaFEHE;

5y FEAITFRIA NR I # I H AT IRER R, FrA e Bl LR SR st &
A BEIIAA BORTEE L

ANFe o B NCKE N 22 i B R B AT o IR R S BN, e sl I XU 8 AL
i, VISCORIFFAT A A fi o

8.2 MR FE REWHMEESER

1. AFEEEFNT 2024 4 12 J 13 HE 2025 4E 1 H 13 H 15: 00 1ELLETT
LATFTAESWESMIRFAAKRS, T 20254 1 A 14 HFESGHEL T G
R R TEN B R G AR R R A S B Uk & A R Ak 26Kk TRBEI: (] 2 2 R fE ol
GrLL IR HEA I BT B A RIS ). H 2025 4F 1 H 16 Hilg, AE:ESMGH#%
PRS2 AT, BT R I T KRB RE E R S AR R R RS RS )
SR RIE I B R A RO R AL SR 0 SRS T IR H AR RIS AT LA
FEE NG Cwww. gf funds. com. cn) FIBN (T R IRE RIGHL B IR A BUES
BTG IS N KSRGS R A ED.

2. H 20254 1 H 22 H% 2025 4 3 A 31 H, RELWW LEEHER. 17
[ P gidr g . BT, FRA AR SR ME S, HE K, AT
1313

§9 FEXMHER

9.1 #EXFBEFR
Lrp EE M VB R S R R e IC B TR A BLIE TR 4% 01 ik < S AR R S A
2. (JTRRE ARG BER G IMEF R ARSI
3. (T RIS HAT IR 7 I HEE: el 55 HUUD

al
=




R TR RS B B IR A RIS 5B 4 2025 AR5 1 TR

4. ()R B RIEE B IR A THE SRR F S E 0
SAREER L
9.2 FFHH R
J"RABT MR X EMNKIER 1 5 HFEBRmE 31-33 #%

9.3 ERHFR
LA REE S A R ot A b, W] 4% TA 2R S 5 B
2. A FE4 PR HE www.gffunds.com.cn.

JTRESEHARAF
—O=Hh&ENA=+—H

15



