R A 5 57 RE T 3 B G 2025 5 1 AR

- RRBAGRF RSB RS
2025 £ 1 =ERE

202543 A 31 H

BETEN: T RESEHEARAH
EEREN: PERITROFRAHE
WEXHHR: —O=FFENWA=-+—H



JRAURIS R R IR BHIE R 3% S A 4 2025 56 1

§1 EERR

e NI E F 2 G B OREAIR & T RN AE B BC 2 1R S RIR sl
HOREN, FEH A B FCeME L R AN T8 B 2R AN ) SO AT THAT .

BEFEE NP BRI AR A AR AR S S E, T 2025444 H 17 HE
% 7 ARG M 2 fabn . AR A ARG AN, RIER N B EERE
Bic . R I MRk B BRI .
FE S AR N R LACSEAE T B 5T 1 S U4 B RS B B 4 B 7, (HANGRIE S
ERA
FE MR SRR I AR R I . TG R, 430 TEAF 43 58 sk b
A AHIR R AR B S AR U 15

AAR A I % BERL R 2 H T

AR EHIE 2025 4F 1 A 1 Hig® 3 A 31 Hit.

&

§2 HEEMIBEMR

B4 RR IR ASHRF i 57

B F AR 270044

HeIE eI T RITF

He A RARH 2012 /£ 9 A 20 H

WA IAARTE S H | 12,384,220,026.58 17

¥

$6E Hbp TEF=RE PR . AR IR Bl PR Bt b, I Bk

EFRSEEE, IBREST KRR, 15
NFE G AR N SR Bt Tk ST FU R HE H Y 2t

Pt s ASHe Gl IRABIE FERIAGE S Wioat A i 2o Atk A
fE AR OL,  FFE & 2% RSR B IS ELZKT AT
B R, FERT S A BB LB E AT EE N, R




JRAURIS R R IR BHIE R 3% S A 4 2025 56 1

FRG IR E LB -
Ak L A i H Tk TR e I PR E0 2 3 >45% + S hr I Al #2 i de
Kb 4 ><45% + H 57 ] 2 75 B0l K <10%
PSR 2 A ARG FEE R G, FAI T 2 RS A TR 2 A
THEEREE, REHNEE, mTRTmgEe.
HgEHEA R B AT R ]
REetE Hh R ERAT B 03 A R 22 W)

A
TIRAFEERE | Pmwsmmilg | TEERAE | )RR TR

SRR 7 A % C % E
TREAREEMAZ

270044 270045 009267
N

IEHIR TR | 7.800,897,227.69 | 2,440,166,835.51 | 2.143.155,963.38
Swmmam |7 & 5

§3 EEMFWENESFERI

3.1 EEMFIER

HA: NRTIG
e 1
(202541 A 1 H-2025 43 A 31 H)
F B S5 FahR
JURMGTRAIE | )RR AN | RO S A
77 A % C 7 E

LA S a8 118,510,139.74 32,389,713.63 32,787,190.28
2 AR -59,366,786.76 -22,346,634.50 -18,485,006.69
3L - 35 2k 4 3 4
A A -0.0064 -0.0078 -0.0068
AR FE G B 15E 9,553,690,665.96 | 2,952,947,190.92 | 2,616,938,828.11
5 IR Ik A B 1.2247 1.2101 1.2211




JRAURIS R R IR BHIE R 3% S A 4 2025 56 1

TE: (D pridzk e SR b AR NN 5 2 1 &2, th A3
Je SR BRI i K P AR T T A B

(2) AW IR R AR BN Feotlla . AN OS2
EAZ BT ) FHERAH G B FHAME FHRAE B35 5 ORI A A D9 A< 3 O sl as in
EARI A S EAE S A

3.2 BEHFERI

3.2. 1 ZEMFFEH KR LIS RS LR AR 2R K LR

1. TTRBURIFIBISF A

NASE 5%
N M1 J\
| o | R LEIER %@Wﬁﬁ
B B N RAAEZE | HEAEEE | OEIE) @—@
ZD ® %6 RhrEE
@
o=
Ei ' -0.48% 0.09% 1.01% 0.22% -1.49% -0.13%
N
Ef" ' 1.78% 0.11% 4.17% 0.31% 2239% | -0.20%
ok — 3.82% 0.10% 4.94% 0.28% -1.12% -0.18%
ok =4F 15.03% 0.07% 5.03% 0.23% 10.00% -0.16%
o EhAE 19.13% 0.07% 12.55% 0.26% 6.58% -0.19%
HE&E
[F] A= R4k 74.26% 0.11% 29.16% 0.49% 45.10% -0.38%
B4
2. I RIREGRGESF C:
. | kSR AR
e | A | e ﬁéq&%
B DU e | EMElE | L | 0—@® | @—@
O ® %6 RERfEZE
@
o= A
’)jg ' -0.58% 0.09% 1.01% 0.22% 159% | -0.13%
\ﬂ_ _\‘/\
Ef” ' 1.57% 0.11% 4.17% 0.31% 2260% | -0.20%
k5 3.39% 0.10% 4.94% 0.28% -1.55% -0.18%
oE=4F 13.65% 0.07% 5.03% 0.23% 8.62% -0.16%
o ETAE 16.73% 0.07% 12.55% 0.26% 4.18% -0.19%
ﬁ/\/\
E ﬁ” 67.60% 0.11% 29.16% 0.49% 38.44% -0.38%




R A 5 55 RE T 3 B G 2025 5 1 AR

5 ]

3« [T RIBEA i E:

| kSRR
o | PR | SRR |
B By U R | Bk | | 90— | @—@
O ® =@ R %=
@
g A
Ezt* ' -0.51% 0.09% 1.01% 0.22% -1.52% -0.13%
\ﬂ_ ;/\
%j” M 1.73% 0.11% 4.17% 0.31% -2.44% -0.20%
ok —5 3.68% 0.10% 4.94% 0.28% -1.26% -0.18%
o E=4F 14.61% 0.07% 5.03% 0.23% 9.58% -0.16%
HEEESE
[ A= Rk 17.31% 0.07% 11.74% 0.26% 5.57% -0.19%
B4

3.2.2 HESARAEMURES RTHAMENE KRR KL SRS Rk
RBZHI R

IR A5 77 B IE 4% B R
RIHPE G R 5\ Gt bR i 22 1 g sk A ont b ]
(2012 £ 9 A 20 H% 2025 4 3 A 31 H)

1. TTRIBEAGS A

78.40%

70.56%

B2.72%

34.88%

47.04%

39.20%

31.36%

23.52%

15.68%

7.84%

0.00%

Ff‘ I\"rp"u

oy
..l, ”‘J
,«r'*u'"* ¥

) A
r\'m'w“‘*‘x,w’

Ll
M S
tﬁ'} ‘L\( Mdlf W\kh‘w'ﬁhwrr

2012-09-20

2014-10-23

2016-11-24

2018-12-27

2021-01-27

| = EmEahlEss — LasE|

2023-02-28

2025-03-31



R A 5 55 RE T 3 B G 2025 5 1 AR

2« ITRBBHFIGFR C:

72 30%
£5.07%
57 84%
50.61%
43,38% ’|

36.13%

28.92% | H

.fwﬂkﬁawr*”ww“*JWﬁ
i
W rl
| v | A
A, \pW%ﬁ

0.00%: b

21.68%,

14.46%

7.23%

2012-09-20 2014-10-23 2016-11-24 2018-12-27 2021-01-27 2023-02-28 2025-03-31

|—rEmahliEse — LsgE|

3. ITRBBEHFIGS E:

158,50%
16.80%
14,70%
12.60%
10.50%
2.40%
6.30%:
4.20%
2.10%,
0.00%,

W
ll

-2, 10%

2020-04-10 2021-02-06 2021-12-05 2022-10-04 2023-08-03 2024-06-01 2025-03-31

|— I EBERHESE —EEE|

§4 BEAWE

4.1 RE&EHE (RESZH/PN)



R A 5 55 RE T 3 B G 2025 5 1 AR

(ARSIt |

o Gompm |

% LT Y e
% fFER | BAT .
A | B

ALt T S
it HEA o R
S IO 15 T R
o BT IR 25 7 e 2
N TN
2 S AT T A A
5 T 5 VR 4 0
ZAPE(H 2011 458 I 5 A%
20148 H4 H). TTRE
25 (% T T 2 4V 0 o
A TI(1 2013 4E6 H 5 [
FRA ISR, R 2201597424 H). T
| 5 TP 2 RFEES R ARG
SN TF 4V 4 3 4 2 T (1
E, R 2016 4 12 A 13 A % 2018
S5 B 3 4 (LOF) 3L 4 FLILH), ) D
GoH, IR R ke e RS £ DA G
R T 2 5 5 G4 (H 2015 £ 5 A 14
f | SMEELE, [ RICH | 2015- 19g | HE208FLH 12 H).
g | SRR | 0527 | T | g || AREREREES
ST 2 8 B IEF R RS EELH (A
ST, IR B 2015 % 4 A 15 H= 2018
ST S B S 4 fF3 A 14 H) AL
ST, R B B ERSE ST R 75 L 5 8
ST R e (2 R SR EA(H 2016

G, FFR B EE]LE
2B

11 H 28 HZ 2018 4£ 6
H 12 H). ] R = ER R 4l
i fit 75 BUAIE J5 50 0 ok 4
G ZF(H 2017 4E2 A 8 H
%2018 4 10 H 29 H). |~
REA TR TR A TE 5%
WHERESRELH(H 2017
£ 8 H 4 HZ 2018 4 11
H 30 H). J7 &k ZHiF1H R
T I VR A AR SR R
G4 (H 2016 7 H
26 H& 201941 H 18 H).
7R HRE —4F 58 B s i
FRNEFR R RS EL




R A 5 55 RE T 3 B G 2025 5 1 AR

H(H 201746 H 27 H=
2019 £ 1 A 18 H). ™k
2 7% Al TR A AR SR R
HEF 2 (H 2015 4 5
H 14 HE 2019 £ 1 H 22
H). 7R 22 He Rk R i BT
BHIRE ANE o 3 4
G4 ¥ (H 2016 £ 8 A 19
H# 2019 4 1 A 22 H).

J7RICET 3 4N H e I
it 5 2 ke CAIE 5 % % 2
SR4EZH(H 2018446 H
13 HZE 201944 A 10 H).
7R A EE R i o AR 2R
R FEEI LT (H 2018
£ 10 A 30 HZE 2019 4 4
H 10 H). " &k &EF izl
EHEHR TSR EAH(H
2016 4 11 H 9 HZ 2019
10 H 29 H). Tk LiE
10 4B 5752 2 it
REE SRR RS REES
H(H 2018 43 F 26 H&
2019 4210 H 29 H). "k
s A i i ge AR IR P R
HEILSHZ(H 2019 4F
11 H 20 H&E 202047 H 9
H)s T RIS —4 2 #5F
T I3 B UE I 8 % Ok 4 A
GZ4M(H 201741 A6 H
%2020 4F 9 H 29 H). |~
R s W Al A5 fiit 75 AU 574X
WRESHESZT(H 2019
£ 12 H 4 HZ 2021 4F 10
H 25 H). 7R BUR P4 Rl
i fii I BRI P o S
GZ4F(H 2019 4£ 8 A 14
H% 2021 4 12 A 10 H).
7R R AR i R TR
HHE R R EEREESR
H(H 20152 H 17 H=
202246 A 2 H). "k
75 Al A5t o 75 Y AIE F5 B % 3
SHREZL(H 2019F3 H




JRAURIS R R IR BHIE R 3% S A 4 2025 56 1

21 H&E 202247 A 11 H).
ITRICTE 3 AN H eI
it 5 2 ke CAIE 5 % % 2
GREZH(H 201944 H
10 H% 202248 H 23 H).
7R s R Al fii i 2 AR 23
BRI SIS L (H 2019
£ 7 H 24 HE 2022 4F 8
H 23 H). 7 RICFH="H
& W T8 o7 27 2 ke IR
FRBEREREZH(H
2019 4£ 11 H 21 H % 2022
8 H 23 H). ITRIC#%
18 ™ H & A i fi g5 AUk

Rk E‘X L (H
2017 % 3 A 31 HZ 2023
6 H 20 H). - REME
FH 53 77 BUAIE 25 15 0% 0k 4 2
G4 (H 2012 £ 3 A 13
H % 2024 4 2 F1 22 H).

e ISR EER L, PO Ee S RN H AR AR,
R AR A SR H. SitE R E R e B e B I, EEH
AN BAE H 20 Jl 6 2 =) 2 5 BSAE H AR RS H 39

2.IE 27 AV 25 SO [ I 4 K AT ML Bir s A SR E

4.2 BENXRE RN A ZESE MR FEH I3

A A, AT HNROEST (R N RGN BRS04 %
PREM NG F REH SR B G SIR U FRIIE, AEWLE M
B D 0 N BN P AR 8™, AR P AR R I KU (AR Al b, OB S B A
PR A L. ARG WINEGBIEGEE M, EMERSRFA AT, e
I o8 B BT S RVE LS e 5 R RLE
4.3 AFREETHH
4.3.1 AR 55 BERIHATIH

AR BT B R R, INRAZ By > O T A RR SR, SR IE
LSRN AT NS 5 R R A, ORUE 152 5 SR U R SE 3

FEFR BT RS N BRI D5 T, 2 FIESL T 7™M A 150 0% 45 30 e i) JEE e 430 8 45 AL



JRAURIS R R IR BHIE R 3% S A 4 2025 56 1

&, BRI IURIE T AR &k, S daaBERPGER N LLE
TR, TR GIAUR MR R R R LR . A3 S fEd, A Rag 5y il
24 V1 K o 1 a7 1w = 7 TN T 0 A LW = RSt
TR g R B S DX 42 ) 5 A e 95 B 58 B A BN B A B I R R AT S 4% K T
L, SBT3 RSP s FEAX KB I X BBt L BT 9T R 5 5 S5 At RE (1 AT
MG, SR KU (3 e 11

RGN, BB AT 5 6 BAPATH ORI, ARKSEA G2 72T
X, RRAEARTA LTI 5 I

4.3.2 RERZHITRKIE TG

BARE N, ARFE FIAEREHES SRS A0S T, [FH R
A2 oy A B BRI A By Bk i iR SR = H RS R 5% 1AE 5 354 10 IR, #9035
AL BT AL IR 08 SO /5 AT A AL & K 2B W A3 5, A SRR it e PR S8 JB AT
T HAREFR

ARG N, RIS GH W BN T2 5 A et ik 1 57 H 2 5

4. 4 WM& E ST R FIB IR

2025 HF—ZRE, FOWEEATAL 16 MRS 5 83 E o tLRANZ U8R 5 ek
5, R EERREEINE, (ERMAE AR IR U] AT E, B TR R
RIPLEh, FEAH B SEB oL 75 200 . U R A S AT RS B E L, £
IR, BARMY —EEENECOR, BEELRBETK, i k. Xt 2024 FERIE—
LR EAEFIE S, SFEIRATEONE R, IR HE R BB, RN 7R
T MBS BT B30T, BEmU IR, miliiaREaT. 2FRE, fi
SR, oS M AP aE AL AT

B EZOR, 1 FEHIE 7 E4T 45bp 2 1. 54%, 10 EHIE G 47 14bp £ 1.81%, 1
SEWIE T AT 44bp £ 1. 64%, 10 SEMIEFF AT 11bp & 1. 84%.

et AN, A DR RS (R ) 5 5 SR N R 1) A S SRS A 285 &, 3 B FEAIS T ATAF,
R HHl4 .

4.5 REWNE KGRI
AREWIN, Ade A FTLE MU ENE K HEN-0.48%, CREEMHIFEEK

10



R A 5 55 RE T 3 B G 2025 5 1 AR

% H-0.58%, E ZEILL 58 E I K2 9-0.51%, [E MY S bR E IR 25 2N 1.01%.

4.6 MEWNEESFFE ANLERESH - IHERE B
A, AT AR HOGESE A TAE H R e B AR AN — i N el

g T HEIR T LT i .

§5 BEAEFRSE

5.1 MEHRESEHAHEHENR

B I A W
JP5 i H EH(T)
¥ L5 (%)

1| Baas - ]
Forpr i - -
FAEAEIE - -
2 | BEER AR B 16,145,264,074.79 08.81
Horr: iz 16,145,264,074.79 08.81
B SRR SR - -
3 | HEREHE - ]
4 | LR SR - -
5 | SEAREERT™ 48,003,254.98 0.29

Forpre SR 0 (9 SN IR 6
Sy ' '
6 | AT H AT &5 82,268,316.94 0.50
7 | HAth B 64,448,018.19 0.39
8 | &if 16,339,983,664.90 100.00

5.2 WMEMRETW ORI ERFAE

5.2.1 MEMIREATU T RIBABRERRAS
I G ARG HIRAR AN

11




R A 5 55 RE T 3 B G 2025 5 1 AR

5.2.2 REMIREAT W REBRER B RERRAE
AR I AR AR OR 355 A S BB BB O B SR

5.3 MEHIRIEA SMME G ES T 3E LB HIRT+42 BB R B 48
AR GAMEWARRFFA RS

5.4 MEIRIEFF WA RBHFRHAE

B i B4 Y

JP5 e 7 i 2 A T)
HE LA (%)
1 | Exfiigzr - -
2 | RATEYE - -
3 | &tz 1,861,927,319.45 12.31
Horprs BURME SR 763,276,967.13 5.05
4 | BT 5,828,356,333.11 38.54
5 | kiR 390,886,263.02 2.58
6 | FHIEE 7,430,188,816.40 49.13
7| AIEGR (A[AZHRAD - -
8 | [k 294,641,500.27 1.95
9 | HAth 339,263,842.54 2.24
10 | &it 16,145,264,074.79 106.76

5.5 WMEFIRIE A RYME & ESF™ 138 HBIR/MHEF BIRT B4 e B

E
- o . . o g AOREd
Fe | iRy 55 44 FR e (5K N St A (OT)

]

(%)

1 240314.1B 24 i3 14 3,400,000 341,409,928.77 2.26
0918000009.1 18 7= 77 1t

2 5 01BC(HAFE ) 3,000,000 336,140,021.92 2.22
1125021141 25 LRiHRAT

3 5 cD114 3,000,000 294,641,500.27 1.95

4 241300.SH 24 T2 02 1,800,000 183,022,737.53 1.21
091800012.1 18 777 fit

5 5 02BC(IFI=) 1,500,000 167,816,802.74 1.11

12




R A 5 55 RE T 3 B G 2025 5 1 AR

5.6 MEHIREA RMHE G HESH T IFELHIR/DEEF R4 R SRREFR IR E
EE
AT AT IR AR FFA B SRR -

5.7 MEFIRIZA SMHE b7 2 7™ 13E Lo K/ HERF B BT L4 St R BUR A
ARSI A IR AR I 5t

5.8 MG HIRIEA SMME G ES T 13E LI/ N R T 4% BUES 3 B 48
AR GAME AR ARG

5.9 MEMRAES BB BHIRZ 5B S
(1) AREES ARG AR AREA B
(2) RIEG ARG N RIATRIE AT 5 o
5. 10 REFREESHFKE G HR3L 515 5 v
(1) ARG ARG WA R FA E
(2) RIEG A WA AR IATE BRI ) o
5.11 BMEA G EMHE
5111 RN, AREESBTIRTTZIUESRIRIT FHERBIRE IR, Wb
il 0T — A RZ B A BT AT,
5.11.2 ARE AN, AFESAAELERE B 1 HT 14 B HH AL 4 IR 1 46 B JE 5
1 o

5.11.3 HABE =M AR

] K FHO)

1 HFHRIEE 913,752.20

2 | MWCIEZFTE AR

3 | BB

4 | BRI

5 YA HR D) 3R 63,534,265.99

6 | HARRIGHK

7| fEET

13



JRAURIS R R IR BHIE R 3% S A 4 2025 56 1

8 HoAh
9 &1t 64,448,018.19

5. 11. 4 B HIREA B9 4L TR B I W] e et 25 B 4
AT AR R AR5 AT e YT ] e 48 5 77

5.11.5 #REFARAT 142 B = AL Sl SZ PR 75 DL A 1t B
AR GAMEWIARRFFA RS

§6 FBAEEHTRZ

BAT. Ay
g ORI AI | TR RS | ) KRGS
8 LA %C E

R I 22
10,630,971,952.88 | 3,170,412,836.97 |  3,137,526,574.84

EIPSY
2 33 ) 2L
2,207,636,177.04 1,131,740,942.63 1,153,518,560.75
EF ) 473 i
el Al 1A HA R 3
‘ 5,037,710,902.23 1,861,986,944.09 2,147.,889,172.21
G SR [m] 473 i

T JT I A) B %
AR A H
Pk BL -7 318D

T IR S 1)
WL

7,800,897,227.69 2,440,166,835.51 2,143,155,963.38

§7 E&FBEANCHERREEREAZEEENR

71 BEEBEANFEERESHTRZNHENR
ARG I N HE B B R R A S A

14



R A 5 55 RE T 3 B G 2025 5 1 AR

72 REEBENZHERRERAEREESTH WA
AREWIN, EeEEAAFAIBHEAA e GA) R, B LSRR &1
Rl

§8 HBAXMHHEF

8.1 B A=
LA IR B e T R UGN A (5177 IR I3 3 B o e S AR ) S AF
2. ()RR 5 257 BAE I3 BB s e e A R )
3. (T R EE G E AR A F T EE ek 55 A )
4. () RTG53 7 TR I3 500 i e FB A )
SRERE IR
6.2 B BV S5 BT B LB
7GR NG BRI B LR

8. 217 I R
PURABTINMRBR X EWMATER 15 RAEFR 3 5 31-33 1%

8.3&E M A
LA REF AN ) oA R, a2 TA SR SL S e
2.l A ). JE 4 BN HE www.gffunds.com.cn.

JTREGEEFRAF
—O=h#ENA=+—H

15



