J R B B BRI 3R ) BT AE BOIE T 35 5 ik e hbe SRR L & 2025 4R 5 1 TR,

IR EES BEARCIHT EREAR 5 BT BRI AR H 5
S REANFEES
2025 58 1 EFEWHE

202543 A 31 H

BEETEN: | RESEHEAFWRAA
EEREN: PRE/ITRMOARAH
WREXHBEE: —O=FHENWAH =-+—H



J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk

A
=

8 HE#ETR

G N MRS RE FRUEAR S T R AR BRI E. » SRR
BYE ORI, FEXTH AP E S AERR AN e B AR AN I SOE R ST .

BEFEE NP ERITRM AR A AR AR S G FHME, T 2025 44 A 17 H
ERT AR IS FE bR IERIAI R A S ME NS, RIEEZNERT
fERERACER. 1R UM E KR,

FE S PN R ARSAE F L B iR B JR N R GE Y BE 4 T, (HASIRAE
Bl — e m

BERS GO ARE AR RTI . BT R, 78 1R R s nn
JSEAT A ] 15 A B 4 AR S U B

AAR A I % BERL R 2 H T

AR EHIE 2025 4F 1 A 1 Hig® 3 A 31 Hit.

& E&™mig

2.1 BE&T= MmN

B4 RIFR R EAEE B ETF At R

He4r F AN 021420

S (Y FLRIFF I

FeaRARH 2024 £ 6 H 21 H

A ARG MBS | 24,834,932.94 1

BBt Hbx A E ARG T B ETF, REIREDLS;
PORHEE ,  3E SR R B M 25 R R PR B R 22 B /M

PR A ARHEEGN ETF BeBei 4, FEELHE T Hix
ETF SEIUXT PRI TR BN SR A PR ER . ABE G T 5404
ASFE S B I K 2 5 L 43 L e e 2 ) 4 H 257 R
7 5 B R 4B 35 I 7 0.35% LAY, AFAL PRI R




FﬁEﬁ%ﬁ&ﬁ@%%@i%@%Mﬁ%ﬁﬁ#ﬁﬁ%ﬁﬁ@ﬁﬁ%gﬁm%E%1§§ﬁ
ZEPEHIAE A% LA o
HARS S s . 1. P AL E RS 2. Hix
ETF 555k 0%: 3. REEIBIRNG: 4. fAH0IEIE
BREHNG: 5. BN 6. BRIATA MR
WG 7 BPESCFRIE SRR TRNE; 8. S5
RIIE TIE S L AL 55 S

Ak 2 L ik i [EHIF A5 BB A BT E BB 25 26 >05%+ i 47
HAE (BlE) 6%,

JRUBS AL A A AT RHEEL N ETF B4, WS S5GE s TIRE

C BIRAEEE St m e . ARG NI

BOEG, BA SRS, DU IHRET A
R [ JBE S T S AR AL XU A 2 RFALE

HEEHA R IR e AT IR

HEEEAN S HRAT IR A IR A 7

TR RREREERR | PR EEE G ETF R | 1R EERE ETF K

i Xz A Az C

FRAEEE A 021420 021421

i

TR TR 14,911,323.13 1 9,923,609.81 1/

3 00

2.1.1 BArEERAIFR

St IR EREAE BE ARG H 3 858 5 B s BOE S5 4%
%jﬁ.%%" %ﬁ/\
DA vl

He 4 TG 159539
FeaalE A 5 TAFF

HAeAFAEMA 202349 A 20 H

e EiriEEAR

e VEIIRE%52 5 7

Vil




J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk

A
=

7 H 202349 A 28 H
R INELY ) IR LG TR TR A
SFEE NLK RS ERAT I A BR A A

2.1.2 BWEEF=AUH

SR EREEARHOARE, I8 SRR 2 AT R R R 2 A
M. FEIEEEILT, AHeE il it Ham
PRI R 5 MV St Pk v 2 T 187 250 R v 2
Mg xHE/ N T 0.2%, FALEREARZE AT 2%.
AREE G T EERBGE LA,  RIFL IR i B pl
3 BB (Ve e S LB M i AR B R AL A, P AR
P AR U i S HEA B R AR B gt AT AR L F) 1 2
ARSI BB AR TR B I S A I i I (5 A7
FLRRUE) MK T E g 5113 E K 90% HAMIK
AR e 5 < 5™ 11 80%.
HARBBRISAAE: 10 B (SRR &R
W 2. IR BEOREG: 3. B SCRRIER R BER
s 4. EREATAMILENS; 5. S ERENHIESE
H AL 55 SRS
b £t B ENRENSEs NP R T R
I GABEER I G, M S TR A R
& FFEe S mmgdte. REENEEH
IR AL e A A B, EECRME B HNRIREbS FITa A LI,
HA S5hriiase. ULEAR T EUr R IR
ARG R RS AL 2 AL o

BBt Hx

8 EEUFHEIRMESFERI

3.1 ZEMEER
Bfr: NRMJG



J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk
=%

=

5
(2025 4 1 A 1 H-2025 4 3 A 31 H)
F B SR bR

IR ENEER ETF K | 7R EEEE] ETF K

AUk A ek C
LA C S 28 2,236,151.89 1,751,124.01
2. AR 640,571.11 375,080.88
3LV 355 4 4 B A R 0.0410 0.0271
AR FE G 5= 1E 20,657,998.13 13,717,489.90
SR IS A 1.3854 1.3823

E: (D PridsE e Ssbs MR NNEEEE 5 5 G S TR, AT
P SEB KT EAR TP o 0y
(2) AW OB s f 2k AL N . BBl
EARACEE ) FHERAR DR B FHANME R 5 AR A, AR DA A 0 2 Sl an
In_EAS 2 e E AR S R

3.2 EE&BERM

3.2.1 EEOHFENKR LI 5 RN B A s R i H

1. T"REEEM ETF RERBHEE A:

HAtN ONE 2 foti

. _ | kgt e
e | EHI | g |
L HEK Co | RIS
B B N HhrEzE | BEMEGE | O—® @-@
O ® %@ YN
@
S —_ N
E‘Li# ' 3.80% 2.22% 4.06% 2.27% -0.26% -0.05%
SN
E‘L%/ M 19.32% 2.53% 22.85% 2.70% -3.53% -0.17%
HESE
[F] A= kS 38.54% 2.40% 40.13% 2.60% -1.59% -0.20%
A
2. I"REEEA ETF REREHE: C.:
FEMEEK | EEK | kgt | kaithEs
W B S I oo 0- | @—@
O R | RIS | RN




J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk
=%

=
@ B RIEZE
@

ot =
Ef ' 3.72% 2.22% 4.06% 2.27% -0.34% -0.05%
YN
Ef’\' 19.14% 2.53% 22.85% 2.70% -3.71% -0.17%
HE&H
[F] A= kS 38.23% 2.40% 40.13% 2.60% -1.90% -0.20%
B4

322 HESAFREMURES R FEEKERD KIS RS LR A

RABF KR

PR SHER BB U5 5 PR OS2 R A
B KR LR M B 2 0 H

1. T"REVEER ETF REREBHEE A:

(2024 £ 6 A 21 H% 2025 4 3 A 31 H)

53,64,
51,31%
43,98%
36,65,
29,327,
21,00%,
14.BEYs

7.33%

0.00% | 1

-7 33%

-14.66%

2024-05-21

2. I"REEER ETF KRB C:

2024-05-08

2024-09-24

2024-11-10

2024-12-27

|— £ EiTEslETr E R B L — P EEE|

2023-02-12

2023-03-31




J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk
=%

=

28.64%

51.31%

43,98%

36.63%

29.32%

21.99%

14.66%

7.33%

0.00% | |-

-7.33%

-14.66%

2024-06-21 2024-02-08 2024-09-24

|- £ EiFEsETr R BB EC — LS 2]
e (D RESEFAEMHI N 2024 46 7 21 H, ZHERN SR —F.
(2) AEEECINESEFEME 6 MH, AL A & 05 ™ i & 51

FEE Ak

41 BRELHE (RELSLHPH)

2024-11-10

2024-12-27 2025-02-12 2025-03-31

& A RIE «

8 FEAHE

EAREEE |
smym | T
4 % ——— ol B
{THR | AT IR
Hi | H#
ARIEE R4S ikl hEE, N
B TREE G HL Ziitit, CFA, ¥+ H
PR BGIESR $  3E UE 5 $5 % 3 4k MO AIE 5
S-S LTE, T MR RESEHAR
K AIE AR 4R Oy A mh TREES . Bk R R
g |1 S RITHGUR | 2024- 1 10.8 | EATH IO b1, 12T B B
- HOF R B G 4E K | 06-21 FoO| R R RO R AR, %
ORI I 4 11 3 WS M ERAE AT 7T AR IR &
G4 TORENE H, fEfRHEHEREE
e AU it LR HHE 100 82 5T
e BEE 4% G R QT S e S i
REEMREE ZH(H 2024 £ 3 H 30 HE




J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk
=%

=

M TR 2024 410 A 27 H).
G = AE gy T
T\ FE BOIE 75 $ 5%
REMAELH,
J7 R A IEHE R E R
AT SRl 3L 5
BT FREOE SR
WRIHE LS
B JTRHHIESRE
Pk AR B R
UEFF 4% 8 4 1) 2k
&M K IR
50 %2 5 B
BHOIE 5 T A
LA H; ™K
HHIE = T K3
i £ A 5y BT
IREOE T 7 2
& KRS
LA H; ™K
FEIE 22 A8 A8
Gy BATF I AR HOIE
C bAoA
G es; |
R ZE 5 1Y
TR IR E ORI 2
Tt R G Rk U
S UNE SR L
IR HAHIE A100 A8
5y BAFF I AR HOIE
Ce b e TN
28 Tk EiE
50 %2 & B IR
TRBGIEIF 1 B A
RAL IR 4 1
Eeam; TkE
RS BEARAH +
AZ 5 BT i T
BOE T4 B R 1Y
HeEAM, Tk E
UERHIAR N T8 5
A8 5 BT TR 2
TE I 45 5% ik < 1) i
&4




J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk

A
=

e IXEEREEE A, EIRH Y RS RAHEERARH, <5
EHI AR F S HI. Wt ERAEE R e A 2, “EIH
A BAE B0 936 2 7 2 5 B4R H AT RS H 39

2.IEZ7 AV 25 SO A [ I e 4 S AT ML Hir 2 A S E

4.2 EEANRENEZEESEEEINTFEH R

AARE WA, AREGE ARG (RN RIEMEIER R R k) &6
FRAFFE S G A A St S U W 8 A SR i SR I E . ARG ISR
FI S EhR ST S E BRSPS B, AR R R KU (R 2tk b, D9 B e A
FPA NERER AR fi . AR PN ESIEESEE, TRERSRA N AT
N, B NRBUE BTG RISk & A TR I RLE «

4.3 A PR GEHUH

4.3.1 AP HH ERPATIBDR
WAL R HIET R BB AR AR, INSRAZ Sy S BOIA T Y R, OF
M S AT N S S R AT AL, PRIE 2T 58 5 SRR S B o
FEFR BRI N BRI 7T, 2 WIESL 1 7™ (0 150 0% 45 32 e i) JEE e 430 8 45 AL
B, B ERIRBIAR L AURIE T A m) &k i, SRS 2 BAE IR BGEH P AT LA
HERS, BEESREMRAEREREEL K EMEF . X5 ERF, PR

7R 315 Sl T v O 71 1 111 v = 1 PN 2l T D W PN 7 LV A =R
< R g X B S T 47 ) il e 98 B 50 B R G X R A B T R AT S A

AL
O

VEG TS 2k g LY o s RPR v i 1 i B B DU i N ) W &' 7 e o W
RIS S SR AE %, SEBLER BT IR ) 2 i 2

AREWIN, ERRTZHH LS APITIEL BRI, ARMNSEAERZE T~
PRFE, R TIIAZ 5 H T

H

4.3.2 REI AT AN T Y

BREWN, RAFENIAEREAESENZSGRAFZNRESF, FHK
[F] 58 5 AT D B BIA AL By B i ZaiE 77 24 H S B 5% A 3 10 ik, ¥
TREE AR T A DB BT 51 mE 75 B AR A K AR R IAIZE ), A R AL
SEJBAT T AR .



J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk
=%

=

ARG N, RRIUATE G W] B8R EA QT 52 5 A 2 4ini& (K 7 5 38 5 o

4.4 WG RN ZEES B RIS B E ST

[EIE A5 BB AR BT 32 B4R BN IR A6 32 5 g 8 2 w1l 55 Y W J - S il s 2
FERBEME . R (5 R S RGN AU A FESREAREA,
LS S B BIHT E M BT A R FES ARG B 1y ETF B4, Ak
GRRIGHACE AN HNE, FERA ) R EEE B EORGUH 8 ETF AR HUS A
P SE, (RIE L HIFE R, [E B AR X e Ay BB VR L 4 A [ 45 TR 30 i IR
ORI, K 4 AR R 2 R B IR B/ ME

2025 FIHERIRAETFBUA A E M — 2 Tha, i E ARG R B T
B INBH UK, b BB B 7 B R IR TSRS 5 . BARRE, iESL
ANHf 78 M — 7 TR IAE A WIS AT 4R340 V8 HUW A INAE SSBE 1 28 4, (HAEAN I AR
BERE, ZEWRREZFEBOEASE BN SR T ) — 7 AR ILE 2 PR 2
) R R B R e . ARXT L, RGBS, —ZRREE A S5 B Ty
1, (EFaSEK MBOR A BRI, X4 5 R R E B . S T Z 4t
[ DA TR B AL N AR (AR 40 1) 13 25 A 4 3 B 2 98 7= (i A

B, HREIMIAB BRI IBAATE, B A B [ 30 3% & 2 A &
MR R, BATVHEF= B RS — AR E s, BEE BN AN
VM, ORI B SRR A I

B RIBEH, MEA, RES ST RZR, WAEXNEREEH
TSI R S VR S AR, B R AR R R A AT AT A
45 WEMARE SNSRI

RIREIAN, AKEE A RESMBFEN KRN 3.80%, C KIS HHIFEHY
K2 3.72%, RIS LRI HEIN 35 % 4.06%.
4.6 MEFNESIFA ABRESFT=1HERE T

ARIEG R R NEES HEE ARG AR, FRESANH =S, FEH (A%
BAF S I SIB BB B INE) B+ — &M E M E .

10



J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk
=%

=

& BEAGHRE
5.1 MEMKREET=HEBN
B b 4 B
Fr5 i H EH(OT)
¥ L4511 (%)
1| B ; ]
Horpr: 5d i - -
FFESEIE - -
2 | Bern 32,564,323.08 92.70
3 | e E T 603,664.08 1.72
Hr: i 603,664.08 1.72
B SRR SR - -
4 | REJEIRE - -
5 | ERbATAE SR - -
6 | ENREEHT - ]
e SR E e 1 SN IR 65
S ' '
7| BATERMG BT &A1 1,644,101.49 4.68
8 | HAthwtr~ 317,680.23 0.90
9 | At 35,129,768.88 100.00
5.2 HIRHH BinEE A
S
bt B4 | BiE ARME | B
B4 AR EHN
= FA | R (J8) {8 b1
(%)
f‘ Eiﬂ%%ﬁzﬂi@u%ﬁ P Zh | TR
1| BERZSROBGUEE | 7 | BOF | EEAIR | 32,564,323.08 | 94.73
g are: RS A

5.3 MERREATWRKBERRHE

11



J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk
=%

=

5.3.1 MEHIRIEIT U RITABERRA S

ARG IARRFFA BN B

5.3.2 MEARIEAT I KRB BER TR ERRA S
AN FE B AR S IR R R 8 o R P R SR

5.4 HREWIRIEA SRME 5BEES T HE B/ PHEF R AT+ 8 BREE R R B4

AH G AR T HIARAR A B

55 MEMRL WA RNGFEFEAE

FF 55 i i N RAE () R
HL 451 (%)
1 | Exfbizz 603,664.08 1.76
2 | RATER
3 | &Rl
Horb: BORMES R
4 | AkfiEF
5 | kR TS5
6 | PSR
7| TR CRIASHGD
8 | [FMLfFH
9 | HAth
10 | &it 603,664.08 1.76

5.6 RERIRIEA SOME GBS T3 E B/ HEF R T .48 S5 5 R 4

i e B
g | e | R AR HE GO ASeMECT) | A
(%)
1 | 019758.5H | 24 [Hfs 21 5,000 502,178.63 1.46
2 | 019740.5H | 24 [Ef5 09 1,000 101,485.45 0.30

57 REHIREA RWE SESFHE B NEF R+ & B SCRRER R

Gk

ARSI A T IR AR AT B SRR RS -

12




J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk
=%

=

5.8 MEWIRIE A SRME GBS 3E LB/ M HEFRIET T4 5t S R B8 A
AIEEAMEHRRFFH SRR -

5.9 G HRIEA SMME GB35 LI RN T T4 BUE S 3 B 48
AR GAME AR ARG

510 HEMKRAZEESH RN BRI HHERL A
(1) ARFG AR IR AR B 52
(2) AREEARMRE N RBAT BRI 5 o
5.11 MEFARAE S K E FUA KR 5 O A
(1) A GAMR G WA RS E UL .
(2) AHEEARMRE N RIATE U5 .

5.12 BBH AW MHE
5.12.1 RGN, A ARKES HiR ETF 8 NATH 455 0 R AT BRI
FRIISLRIAA, Wt gl H AT — R Z B AT AT
5.12.2 AN, AT S AAEE G 0T+ 44 B2 8 R 4 4 [R)E 1) 4% 1o i 52
FE P16 5L o
5.12.3 HARBEF=HI %
55 e EH(T)
1| AFHRES 27,292.73
2 | RIGIESIE HK
3 | RUBA
4 | RICRIE
5 | MHCHIEEK 290,387.50
6 | HABRIK
7| FERERH]

8 HAth
9 &t 317,680.23

5.12.4 R FHIRKFA HIAL T e B 91 i v 4 A5t 5 B 4

13



J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk

AR G AR AR ARG A T3 RO v i 4 i 07
5.12.5 #REHIARET 142 B H AT E 32 FR 15 DL B U B
RIS ARG AR ARG B
& FBAESHHEF)
HRT: A
5 ITRENEERIETER | TR EIEECIETFR
AL AEREA A AEC
55 S S S 4 0 S A 17,054,219.24 13,106,917.79
i e ST S ) < R N 9 6,170,977.81 35,987,100.82
P: I S AU T e < R G [ 7 0 8,313,873.92 39,170,408.80
5 FAIAR B S AR BB A (1
gLl “-” 1A
e AR T A7 AL 0 14,911,323.13 9,923,609.81
g EZeTEANCHEERERRAZESHER
7.1 ZEEHEANFHELESHBRSIFN
AL
0 I BEN S A AR < 4 B 10,002,250.14
5 S I SN ER T Ay 2
15 S 1 1) S HR /¢ B ] A Ay 00
R IR E BN AT 4 10,002,250.14
A IR 35 I A JE B 800 5 < By L 10.97
M(%)

72 ZEEENCHBERREREEREEFYIH
AMEWA, EEEEAAAABHBAAEE G B, BEEECEEA RS
HIE DL o

14



J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk
=%

=

B WEPRBERELRERLSBEHTEN

HH D HENE | KR REGE LY | REREUK

i H s | e | Fus | Ee kg | WA
T f1 H 451
HEEHANEAT4 | 10,002,2 40.27% | 10,002,2 40.27% =4
50.14 50.14

T IN T ] i ] ]
N
PtV ] i ] ]
4T N R - : - -

HAl - i ] . i
&1t 10,002,2 40.27% | 10,002,2 40.27% =4
50.14 50.14
9 FMBRERENLMEEEE

0.1 R4 BI E—IRR I R S ML 5% B BRI 20% FI %
ﬁ:/ﬂ: fl: %/\Aja
H U 4 S R ﬁmﬂ*gﬁ sl
W P4
5] o | WBLEEISE | M| k| MERG | o | BB
5| moontomtin | g | pw | om0 | TAOEUL Ty
I ]
10,00
20250101- ' 10,002,250.
WL 1 20250331 2,iio. - - 14 40.27%
20250206- 19,36
NA 1 20250213,20250 - 6,364. 1%265633
307-20250313 53 '
P I R
TR, AL e PR B B B13A B 20% T 0, th T A &
B KW AL R

J

3
i

Dy —

I BERGEHERAT A0S OSSR, AN IBesE 3 B R AR [m] o] e 20 2 4
R BAFHE R I A KT

2+ RGO T, FeEE B AT RETCIE LA PRSI 2SIk < 557 DARIR #3058 2
FRIIBE R FRAE , AT RS AR B U 5

3 BT KAl 5| A LAk ], ik < BN AT REAR 2 <6 15 [ 20 3 R 0
G FiE S [ B {5 42 5 < OB ] R, RT RE R M 5 B 3 Ik e 55 703

15




J7 R ERIEAR B R G 35 2 R FTR BRI 557 2k Ak Uk 6 2025 4R 55 1 TRk
=%

=

4y FERFETEOUT, ARG E KU, W] AE T BUARSE G 5 UL 4 0y A5
ANBEARAER 2 G FLE, REeibnlfeminifua(Er. SHARR S G IFE %
1B & & RIS

5y FEAJFFFA NR SIS B IEAT R RO, [T 3 00 800 L O 15058
] REAT BT ERL -

AN o BRSO 22 i B R B AT o IRl R S BN, S8 38 sl I XU i AL
i, DISEORI AT A F 2 .

80 #BEXMHE*

10.1 #EXHEF

(=) PERE MM R EHIEAS B R BT 32 58 &) BT i = B0 2 4% %
B R IR I G SRR 1K S A

(2D (R ENEAS B AR GH £ AL 5 B G BOiE 5 4 3 5L 4 R ke =Nk
HEHEER)

(=D (7R AL A PR A F) U 40l 45 R )

(PO €k EEAS B ARG H 5 AL 5 B IS8 BOIE 7 4 08 56 4 Ok ke Uk
BEFRE VO

(FD EHEE R

10.2 FEUHE A
JmHRABT MR X EMNKIER 1 SR E BRI m 5 31-33 #%

10.3 ERAR
LA REFFAEENN ) oA R, 4% TA SR SL S e
2.l A ). JE4E BN www.gffunds.com.cn.

JTREGEEFRAF
—O=hHENA=+—H

16




