J R SRR R S TR R Sk & 2025 HRE 1 R

TREE—-FRHAHRSHIEFRRES
2025 £58 | FEMRE

202543 A 31 H

HEEEHEAN: |TRESEEFRAH
EEREN: BERITROFRAHE
WEXEHBE: —O=-HENWA=-+—H



J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

§1 EERR

e NI E F 2 G B OREAIR & T RN AE B BC 2 1R S RIR sl
HOREN, FEH A B FCeME L R AN T8 B 2R AN ) SO AT THAT .

BEFEE NHRRATR A R AR R AR S &M E, T 2025444 H 17 HE
% 7 ARG M 2 fabn . AR A ARG AN, RIER N B EERE
Bic . R I MRk B BRI .
FE S AR N R LACSEAE T B 5T 1 S U4 B RS B B 4 B 7, (HANGRIE S
ERA
FE MR SRR I AR R I . TG R, 430 TEAF 43 58 sk b
A AH IR AR B S AR 2 15

AAR A I % BERL R 2 H T

AR EHIE 2025 4F 1 A 1 Hig® 3 A 31 Hit.

&

§2 HEEMIBEMR

B4 R TR A R IR G

4 F A0S 017011

HegiafEr A FLTIFF IR

Fea AR 202345 H 30 H

W IR EE S AU AT | 331,250,705.59 fy
AN 5 T P 1) XU AN DR R % 7 U B 1 1 A

P T AN [F B e R A &, R
IETERIAR N2, ISR SIS 4 B 7= 1K AR fgk
e
N S R T/ enty o Y NN E AT A A TR

PR A LR R AL b, AR A B AT BT AL 4 5t
LA R fa iy, oy BT AN IR SET 4% 2R 98 7= 1) Tl 34 5%




J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

i, YRR R fiE BT LR AR RSB
AR ACT AR B, ARGE RSB A XU A 2
MEREAT RIGHCE, #E SEmB - I E s, Jhid
I HEAT R 5

AR RIS 1. KR IE: 2. firik
PIRMS: 3. RIS 4. FEE RTINS, 5.

Hfi-FaE el e CEMED 18 Bl i 32 >00%+ 7 IR

b 25 b s i v 300 FE e % 8%+ N R Mt U E A 48 Bl 2
#>2%

AR A A, HAU s &SP m T
i MeUr A e, IRTIREER IS

AT G PR T OB bR I IS, 1 e i IR AL
il BRI SRR I AL A 5 M
YU 25 22 S e R AR A, B AV i T 3 B A e 5l
BORMI RS GEB T2 SAT T+0 [mIEss 5, HAA

RS WA 2 R AIE o B ‘
JBe ANV ik R B 1], I A T RE R I b A I
NRIZUIRAN BB « IR RS JER P 5 m] Gt
FEE R IE R S« EEGENLE R3S 4 H
ANEE B AT RET SR XU (£ PN HUOF T B AR T B T
BT, WRIEARRIEF AL S, WA SZH,
A REA K — 8 Bl AU 45 .

HEEHA JTRESEHARAA

HETEAN R RAT A B IR A ]

R S OIS g R IR | R 2 — R R

G H A &C

R e AR
017011 017012

g

WE R TR 4 9% 3 4 | 200,064,387.23 1 131,186,318.36 15

3



J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

473 L 0

3.1 EEWMEHER

§3 EEMFWHIFMESIFHERI

A ARG
5 A
(2025 4£ 1 A 1 H-2025 4 3 A 31 H)
FHW 5 Fabn
IR AERA I | TR R
RE A REC

LA LI 2 4,734,116.77 2,939,383.64
2. A 5,356,931.45 3,294,959.93
ST 35 31k 4 3 BUA R ) 0.0238 0.0221

AR EE & B9

215,234,109.19

140,114,166.60

BRI e A0 A E

1.0758

1.0681

TE: (D Fridk eV EHE b MR RA NN 5 2 e &3, thA S
IER SN &Y GRS Pk G

(2) AW I TR 2 AR RN $eBtlleas

HAte N CAE AR

EAR B R ) FHERAH O B I ANE PR R R, A IR D A 39 L Sl aat
EAI A SR rE AR S A

3.2 EeHERI

3.2. 1 ESAFIHENKER KIS RIS LR 2 2 K L

1. JTRZEE—ERFERE A:

V&= 450
FEMEK | kgt ‘
o EZIERERIS s | R
BBt N FhrdEZE | BEMEWGE | OOLE) @-®
O N I
@ =46
@
EEREEN
:Ejé I 2.32% 0.21% -0.34% 0.12% 2.66% 0.09%




J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

T~
Eiﬁ’ M 2.95% 0.33% 2.01% 0.15% 0.94% 0.18%
o de—4F 8.75% 0.34% 6.12% 0.13% 2.63% 0.21%
HESS
[F] A= Rk 7.58% 0.30% 9.68% 0.11% -2.10% 0.19%
B4
2. T RZHEH—FEFEHESC:
. | MkgEEES
ey | RERK | g | L
e FEES | | HeHERas
BBt N BbrEz | R | OOLE) @-®
O ® =@ RFRE %
@
k2 = A
Ej ' 2.23% 0.21% -0.34% 0.12% 2.57% 0.09%
\TJ_ _\A/\
iii/\' 2.76% 0.33% 2.01% 0.15% 0.75% 0.18%
Tk 8.34% 0.34% 6.12% 0.13% 2.22% 0.21%
HESS
[F] A= Rk 6.81% 0.30% 9.68% 0.11% -2.87% 0.19%
B4

3.2.2 HESARAEMURES RTHAMENE KRR KL SRS Rk
RBZHI R

IR A R
R IE KR 5\ Gt bR i 7 22 1 g s B o0t LE ]
(2023 £ 5 A 30 H % 2025 4£ 3 A 31 H)

1. TREHE—FERFAHRE A

e

UEFF R AL 4




J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

11.06%

2.48%

7.90%

0.32%

4.74%

3.16%

1.58%

0.00%

-1.58%

-3.16%

-4 74%

2023-05-30 2023-09-18 2024-01-08 2024-04-29 20=24-02-19 2024-12-09 2025-03-31

|- remi—Erpammas. — EEE|

2« ITREHE—EFAHRS C:

11.20%

9.60%

2.00%

5.40%

4.80%

3.20%

1.60%

0.00%

-1.60%

-3.20%

-4.,80%

2023-05-30 2023-09-18 2024-01-08 2024-04-29 2024-08-19 2024-12-09 2025-03-31

|- rezin—spaiesc — LERE|

§4 BEAWE

4.1 BE&ELE (RESZE/PN) i

(EARSIIE | % ]
K W AT | Ml i




J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

FB | BAE | IR
HIF | B
AEENESS TkEH L L, PEEE, TEEH
By TR E R Wit:, ¥ EIER R RS
TRA BIE S 5 0 2 M MEAE A5 o 8 AT AL T ARAT B2
SRS EH; T &G IR by i, BERR
RAFEANAHEH FHRIAE R 4 B R A A
R A ANIE S 45 7% ] A 7 4% B AL e R B [
e | MBS ) 2023- || 168 | AR B B0 R A O
7| R RIE | 05-30 | I [T YR T R
B A A LE W%%A%@, WAL R
S, TRE BB R A ] [ e U s o
iAo n%mﬂ%@ IR % MF%
B S ez FA it 27 BUIE F 4 R AL & B &
LR BT R RS A ﬁﬂﬁmn&uﬁz%ﬂ%mm
H 2 H 22 H).

E: LR E A, EPHI NG FA R H R AR,
ERSE G RYSPAI/ASTY 7 Y R P B R R | E R R e AS LR e A S L L N R R P
ANBGAE H 00 T3l H8 2> =) 2 5 B4R H AN H 39

2.AEZF MMk ) SCRE A T BEIE I 25 S AT S FH S E

4.2 BE NS E R A AR S IEE MM TS 15 0L R 3B

ARG N, AEEGE AT ROES (PR ANRICM ENER R &%) Ak
AL &G R e F U B R VAU ILE , A WsE
YRR DT 0 SR N EEAE PR B, R PR G KU B A B, NS I B A
VORGAMN 2t o ARG AL SIBE SR G, TRFEEETAE AN A, e
IR B8 BT S JVE IR I 5 R I RE

4.3 AR GETHH

4.3.1 AP 5 H ERPATIEN

N FEREIE S RNE . SRR R, ISR S A IR B s, SRl
S AT R % 5 RS R T VT A, ARIE A58 5 SR R S B

TEAR 08 VRS P S0 A1) 7 T, A 0 ST T P 1A R 3 A P R A AR
PR A BT AR (R L AUR IR T /] #5308 i, $0E 4 A G FRAE RIS [l P PT DL 32 4
R, B AR P B TR A A R B T . TERC S R, g B R



J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

“BPRESE. g tide. ELBIDEC. ZRG- T RN, A PRsRiE <. el TR
L5 XU 7 8 PR 42 1) 1< 3 5 15 B A8 ) SRR R BE A8 oy it R kAT S M 4 T P, sk
AR T DRI ) 2 o R s ) FEAZ I R 5 B B S B S A IR AR (R ST s S A
%, SERLHEE KU e 1.

RGN, BB AT 5 6 BAPATHOL BRI, ARSEAG2E] 7o
X, RRAEARTA LTI 5 I

4.3.2 REZHTRRLTIREHA

ARG N, AR A REAES S5 AITEns T, [FH R
AL oy AT B BRI A By Bk i 1% RS = H RS R 5% 1A 5 354 10 IR, #9035
AT BT D SR R B AN AR & R A I A2 5, A7 RIS 2 BAL L E SR AT
T HAREFR

ARG N, RIS GH W LSBT 5 A a ik 1 57 W22 5

4. 4 WM& E ST R FIB IR

2025 FE—ZRE, Bi— |3k HBUF L& 5 B E M R0, s A akam
RZEEET . RS BUR b A G RERIE &, RIS ORL “RHR” AR, W
I I 36 UM AR B (DOGE) #EATBUMHEL 7, I BUR SCH BRI BUE 7. T
yonk 3% [ (R 2855 TIUH A EEAT] 1R R ot 120 2 ) e R BBk, 9 1 B n 25 0% T HH LA
TRk, RHERDNE AT RE2ANH—EREBUFIT AR RN, ISR
(RIRTIE W) R ] s 3 B 1 38— JBUR T [ s 4 Rk 7 25 98 1 R i . 244K,
5 EAMEZE 80 4R TPl AHEL, SE I B RESE Sy RIS A T R ge AL,
DAL T o0t “ Wby el Wi ) S S mTAT A AR BB ) 5 58, (HL 3 [0 4= BRI 4 i
PR BB R SR To Bk 234 2025 AR BRE R T I K BRI E 1T

MNEATIHHRE, B GRETENCRITCEEZ L Deepseek ARE M E il 7E
N TR BE Xt EE AL BIEEE . BAREE ) B ATD SR 52 21 35 [E &P PR, 111 25 =5 A
HEE ERRAANTRIE, DL SR I 2 B, IR T A E R AR A8
N L RESIHAIINA 2L, WAk BRI 5T NE 3 o [ AT S8R 56 [E 51 5 & 4 R (¥ 5 i
A L 2RI, DUMEA R B RKIB B Z A6, Moy ek—2F
JERDBNZRII KRR E =2 —. i A2 )G ol 2%, LL10 4, 30 4F
AR KA R, KR EaRE e 5, Woat = th 271 5 BEI a5 .

8



J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

WEWIN, HEAELGUr I EZRA TREANE G DERE R n = B k.
H AR et 77 T R AT B RAE, R G AL PR B TR P, Fr e
SERL/NIER RS, diFr IR S AR ZGSERI I, e 1 A,
BRI T TR L R SRR B

JEH RS, ARSI R . 5 SCBLEUSR I AN E PEA B 5 I ECT
BRI URSR, X akemiiin e N ERIKE T NENEGFREARERE, —
LR 2T BRI R I, — TR R S ERF SR, B A AR
Ry HFRIR B OR — L5 2R A B0 A, R SR O 5 A AR AR I T AR
PEo [ PN H 52 35 SRS R BUBCR AN 2 PRI, L 1 W (e D s, —
=5 GDP Bl Bkt i T 10U, (Al RREeVE A RS . 2 6 A9 I BOROEUR 1 V4
RN H), BUR A 1A BB N RT 5C [ K SCB T RE B R — S s OB (Data
Dependent) AJAE. UKD, AWM T LFFHEAERES, M~ Lfegis
G 00 o e M R e R e, AT 20 e AR B 1 25 e 5 A AR, S B AR
NS PRI AE 7 B A e A 1 v v FR1 A () BT A J= o AABE T R AL R
o S A [ A o L S R 17 S ERIE N % A IYIAT =y, AT I PR 8 S A A
AT PSR RATRTREC & T SRR, & E M NINIT4E “ T A7
RIREIRE ] MWL BRI, LBt fe— A B A, HLPUN TR aE9AR
REGHL AR BRI /T BEIEAE 2T N — A DALIAR, BRI REAEAR 2 40047 Mk Hh e
2y e [ 3 17 v B REAL R 4, BRATTRT B R FFARBR IO BRER AN 22 5]

MRERB KB, TR RAMGTFA I B B L=, BNV E 5 ih 2k i)
KIPBEI AL S BLa T 37 7] RE 2 SRS IZ AR TH AR, 2PNl K THREIINL =,
PAT T Z T INREEG 7> FATN B AL = .

4.5 MEHHNESHN SR

RN, AL A SIS BN RN 2.32%, CRIELHHFERK
N 2.23%, [F] ML 4 LA B v U 2 4 H-0.34%
4.6 MEWNESFE ANBEES T =S ETE Y H

WA, AEESARHIES: 1+ TAEHESMIREA ANEE AW A A8
B B AT T T oS I



J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

§5

5.1 MEMREGH=HEHFN

BREAGRE

B 3 4 A
Fr5 i H EH(OT)
¥ L4511 (%)

1 | Bt 47,113,157.57 12.71
Horpr: i 47,113,157.57 12.71
FFESEIE - -
2 | [HEEWRES IR 315,786,544.69 85.20
Hr: iy 315,786,544.69 85.20
B SRR - -
3 | ReERE ; ]
4 | ERATAE S - -
5 | ENRE L™ - -

Forbr ST R0 11 SN IR 65
Gy ' '
6 | WATHERIMGEHEEMEETT 6,521,815.55 1.76
7 | HAhwg 1,230,998.94 0.33
8 | &it 370,652,516.75 100.00

VE: B HE 58 A s BE AL 5 B s A FeA BN 16,486,219.52 JT, 34
B E ) 4.64% .

5.2 MEMRBITWARNBEEREHE

5.2.1 MEFARBT U REBEARERETHE

- b IR G T
i RSl ARME (TB)
s e LB (%)
A Zz\ *jti\ ,;I:&\ @j.[_/‘ N -
. 4.106,496. 1.1
B XA 00 6
C [k 26,252,956.12 7.39

10




IR — R PR A AN SR B 3 4 2025 E5 1 B RGE

5 A . A K AR P R B )
N4
E (@l i
EHERFIEE 11,897.28 0.00
G [k SiEAlsEL 11,985.87, 0.00
H [ 1E ol -
| |5 EfE . AEFAE BHARAR S 191,275.42 0.05
J &Rl -
K |l -
L |G AIRE 45 Mk 55k -
M |BFE AN AR R 55 23,013.20 0.01
N K. PRI H 5 i 5 B 29,314.16 0.01
O [BRARS . 1EHAHAh AR % -
P & -
Q |PAEMIE&TAE -
R [3Ctk. A E FE Rk -
S |%E -
&S 30,626,938.05 8.62
5.2.2 MEWRBITILSRABRERTRERTHES
1755 ayve - ONEID) G I E LR )
G 683,632.46 0.19
SRR 1,714,249.01 0.48
Tk - .
A6 H 5 A 0ETE 2 7,577,633.98 2.13
H & ¥ 9 o 51,678.48 0.01
[T PR fik - i
Gl - -
IS 802,631.39 0.23
pE RN 4,678,194.40 1.32
N - -
7 Hb 978,199.80 0.28
&t 16,486,219.52 4.64

o LA b7 R 2 1 SR A i) Bt FH AT Mk 0 SR

5.3 MEFIRIE A RYME HEEF™ 58 IR/ T BRI+ 2 B R B Y4

11



J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

R i e
F5 | AR R SE A4 FR (k) o e E On) T L)
(%6)
1 00700 Jbs TR 4% 1% 10,200 4,678,194.40 1.32
2 00780 [ FEIRAT 190,000 3,673,324.82 1.03
3 300832 ek 55,000 3,202,100.00 0.90
4 000975 L 4 [ R 146,400 2,810,880.00 0.79
5 300750 TS AR, 10,000 2,529,400.00 0.71
6 600887 PR Ay 80,000 2,246,400.00 0.63
7 600309 Jitetb 30,000 2,016,300.00 0.57
8 03998 ] B 520,000 1,914,687.68 0.54
9 002028 YRS 25,000 1,900,000.00 0.53
10 600885 TRy 50,000 1,841,500.00 0.52
5.4 MEFREFRF B TRIFRFRRLHE
\ B RS T
F5 5 dm n M E (L) i
FEEE(%)
1 [ ZK i 55 18,632,840.03 5.24
2 AT IR - -
3 SR 20,855,780.82 5.87
Hrp, B SRl - -
4 A D 255,929,211.51 72.02
5 Ak 3 B - -
6 Hh 2R A 20,368,712.33 5.73
7 BN CGIEE D) - -
8 EINIZE::A - -
9 HAih - -
10 | &1t 315,786,544.69 88.87

5.5 MEFIRIE A RYME HEEF™5E IR/ BURT T4 e B0 948

e

EEAME

iz 2N

HE KO

I~ fe i E ()

IR B B
A L
(%)

12




J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

1 115365.SH | 23 BiAE Y3 300,000 31,092,917.26 8.75
2 115392.SH 23 Fitifot 02 300,000 30,957,468.49 8.71
3 149896.5Z 22 R 01 300,000 30,697,857.53 8.64
4 115456.SH | 23 *11k Y4 300,000 30,627,876.17 8.62
5 149942.57 22 ##% 03 300,000 30,602,066.30 8.61

5.6 MEHIREA RMHE G HESH ™ FELLHIR/DHEF R4 R SRRER IR R

EE

AT AT IR AR B B SRR -

5.7 MEWIRIZA SMHE b 2 7™13E Lo R/ M HEFF BB L4 St R U A
AIEEAMEHRRFFH T EIR

5.8 REFIARIZ A SMME oy 3 7158 LU K /INHEFP TR T4 BUIE R 55 B 40
AT AW WARRFFARGIE

5.9 MEWRSFEETRH KBTI 5 1B 0L it A

(1) AFLGAMR G WA RS a5t
(2) AHEEARRE N RBAT BRI 5 o

5.10 MEWIRFEETF K B FUHEIZ 5 18 0L i A

5.11 EHEMEMRE
5.11. 1 ARIEEHEWIRT+ZUEFE R AT B, RN 8 A TR A &5 7255 g

il H A — 4

W52 B M A I8 IS R AR T

(1) AFEAR G WA RS E UL
(2) AREEGARRE N RIATEGUHTE 5 .

AR HE RS B3R AR AAT B SRR SR F B DR SRR PP A7 B A SRV IR I R ik < 5 TR
FORo B R EARSN, A GG HAR T+ 44 UE TR 1 RAT EARAIRA I
ARSI A, B S St H AT — AR BIRIFE DT AT .
5.11.2 AN, AFEGAAFAEBB AT+ eS80 2 & RIS [ 6 i e 22
JERITE DL -

5.11.3 HARBEF=H R

s

TR

EH(OT)

13




J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

1| AFHIRIESE 72,114.80
2 I HSCIE 2377 Bk 1,053,119.99
3| NURA ]
4 | RCR)E. ]
5 | MCHIEK 105,764.15
6 | HABRUGK ]
7| AEHETE A -
8 | Hitk ]
9 a1t 1,230,998.94
5.11. 4 REFIRFA KA TH BRI T BRI H
ARG ARG WK AR R Kb T4 B v e 5205
5.11.5 R BAR AT+ 48 B R FAAE I8 SZ BR 475 0 i 1t B
ARFE G AR AR A 44 ISR T AR AE VR I8 52 R 0L o
§6 FFHAESHHES)
FAT: A
i TR R | TR
WRAEA WRAEC
A 7 S ST < AL A 245,620,818.12 169,851,732.16
5 5 HT T [ 5 5 R g 47 5 505,463.66 646,156.41
PRl: e T 1) 2 < et B ] 47 400 46,061,894.55 39,311,570.21
A5 WA IR R S AR BB A (1
WAL “-” 51510 ' '
1 77 TS R s < A LS 200,064,387.23 131,186,318.36

14




J 7RG SRR R S TR R R Sk & 2025 HRE 1 R

§7 ESEBEANBHEEREREAEEHR

71 ZEEHEAREEEZSHIRIER
AR I B R A S0 3.

72 REEBEANZHERRERREREESTF YN
AREWIN, EeEEAAFAIBHEAA e G P, R LSRR &1
Rl

§8 HAENMFER
8.1 &#EXMFAXR
() PENERSTEM T A 2l — 55 A R G RAE TR R 5 & SR I 3
(=) (TR ZE—ERA PR S B e SR & 5 )

w
=

(=) (T RESEHARA T 5
CUOD (T R 2l — SRR SR & BT 4R BE 2 e F R T 0D
(4 R

8.2 Tk
JURATT N TTHREER X B RE R 15 RF E bR 3781 31-33 %

8.3 ERHFX
LA REFFAEEN ) oA R, W42 TA SR SL S e
2.l A ) JE4E BN www.gffunds.com.cn.

JTRESEHARAT
—O=Hh#ENA—=+—H

15



