R SRS RAE T B 6 2025 SE 1 AR

TRERFFEESFREES
2025 £58 | FEMRE

202543 A 31 H

HEEEHEAN: |TRESEEFRAH
EEREN: WHRITROFRAHE
WEXEHBE: —O=-HENWA=-+—H



| RSFREIFRIESF B 4 2025 5 1 TR S

§1 EERR

e NI E F 2 G B OREAIR & T RN AE B BC 2 1R S RIR sl
HOREN, FEH A B FCeME L R AN T8 B 2R AN ) SO AT THAT .

BEFRE NWHARAT I A IR A R R AR S & e, T 2025444 H 17 HE
% 7 ARG M 2 fabn . AR A ARG AN, RIER N B EERE
Bic . R I MRk B BRI .
FE S AR N R LACSEAE T B 5T 1 S U4 B RS B B 4 B 7, (HANGRIE S
ERA
BE IS A G AMRE I AR I . BT UG, 0 (e E R B sk wir b
A AHIR R AR B S AR U 15

KA RIS FRIR A H 1.

AR EHIE 2025 4F 1 A 1 Hig® 3 A 31 Hit.

&

§2 HEEMIBEMR

B4 R TR SRR

4 F A0S 017699

HegiafEr A FLTIFF IR

Fea AR 20234 4 A 18 H

WA IR GBS | 2,367,357,371.30 1

o TE TR A2 I B AT CRRF R R sl P Bkl |, g3k

IRAT R b 5% LSRR R 358 RT3

AL ST R BB AL K TR AL, X
GDP. CPI. [HBRYSCaE5] R 22240 1A G R 3=
PR A BATIRNIIT I, BT 22 A BRI AT I mT e 5,
FLE LA R A BB S . % T U AE Y Y
FME BRI, Xof 7 5 ) Z K A o 2 ith 42




R SRS RAE T B 6 2025 R 1 ARG

AR T TR, 45 & Gz s B
SSRGS S, 1 [ e R R A
W E

HARBIRRIS ARG 1. FIRHU S 5 A0 8
2. REACERNS; 3. [FHETFHRBERENE; 4. B
ZHME; 5. BT SCRAIEIR BCBE S

H-ET SR a M E CRVED $REUN i 2 >00%+— 4 1]

WL e ‘
MR (BLUR) 0%,
N AES MBI, FHIIE RT3 T
S A

ek, KTREG RS MR

it
K>
i
e
=

RS E A RA R

HETEAN WA HRAT BBt A IR 2 )
J&

IR & T AE- ] s e
" TR SRR A TR #RE MR C
VN
& o Pk AT S AR

017699 017700
fich
i IR N & o 00k <&

2,366,580,840.93 1> 776,530.37 1y
3 00

§3 EEMGSEIPMESHERI

3.1 EEMFHEH

Hh: NRMIG
e 4
FE 5S8R (2025 4 1 H 1 H-2025 4£ 3 H 31 H)
TR SR GE A RS GR C
LA C S 7 14,283,723.20 11,252.65
2. IR -17,355,815.72 -15,834.64




R SRS RAE T B 6 2025 R 1 ARG

3BT 15) 35 4 ) A4S B AV -0.0067 -0.0086
4 IR I 4 5 P 1 e 2,540,768,995.00 834,228.48
5. AR I S BiFE 1.0736 1.0743

TE: (D pridk eV EHE b AR NN 5 2 1S53, thA S
Je SR BRI i K P AR T T A B

(2) AW IR TE R AR BN Beotllas . AN OS2
EAZ AT ) FHERAH G B FHAME FHRAE 325 5 ORI A A D9 A< 3 O sl as in
EAIR S EAR S R

3.2 EEHERI
3.2. 1 ZESAFHERK R LIS RHDNLS LR A 2K LR

1. T RERMF A:
. RS

ot | RS | g ﬁyéq&%
B B U b | B | | 90— | @-@

O ® =@ RFRE %

@
o=
’Ef ' -0.68% 0.08% -0.51% 0.10% -0.17% -0.02%
N
Ei” M 1.61% 0.08% 2.02% 0.10% -0.41% -0.02%
Tk 3.77% 0.07% 4.53% 0.09% -0.76% -0.02%
H¥EEE
[ A 2 7.36% 0.06% 9.93% 0.07% -2.57% -0.01%
24
‘ | Mk gRERE

o | T | e ﬁéq&%
B B U b | BEws | | 90— | @—@

O ® %6 RERfEZE

@

g A
’}fg ' -0.76% 0.08% -0.51% 0.10% -0.25% -0.02%
N
Eiﬁ/ M 1.44% 0.08% 2.02% 0.10% -0.58% -0.02%
TE—5 3.46% 0.07% 4.53% 0.09% -1.07% -0.02%
HESE 7.43% 0.07% 9.93% 0.07% -2.50% 0.00%




R SRS RAE T B 6 2025 R 1 ARG

7] A

4

3.2.2 HESAFAEMURESRTHAMEE KRR LSRG LB

RABF KR

IR SR B BRI R A

B KR S M B R s 1 340

1. TTRERZEMRF A:

(2023 4£ 4 A 18 H% 2025 4 3 A 31 H)

11.20%
10.08%
8.96%
7.84%
6.72%
3.60%
4. 48%
3.36%
2.24% N

1,12% A

0.00%

2023-04-18 2023-08-14

2. T REZME C:

2023-12-11 2024-04-08 2024-08-05 2024-12-02 2023-03-31

|—r&8&Es —IEE4E]




R SRS RAE T B 6 2025 R 1 ARG

11.20%
10.,08% /! f
! Wy
2.96% .
7.84% Y ’
0.7 2%
5. 60% g
4.45% p= -
3. 36%: y, w-”f;
2,24% N . .
1.12% o =
0.00%
2023-04-18 2023-02-14 2023-12-11 2024-04-02 2024-028-05 2024-12-02 2025-03-31
|—r&8xtsc — B4
§4 BHEAWME
4.1 EE&E2H (RESEHNA) fHih
A EE G ) 2
PR T
42 FLAIR .
44 HR 5% — Molk Ui ]
IR | EHE -
H | H
AKIEEGWHEL
ORI REE
e 0 . i o
s Db, S, S
S, IR £, B S S 4l
#;ﬁ%ﬂ‘ﬁ‘ MAVIES o 8 EAS@ERAT I
AT 57 21 U 3582 7 0 7 o 1 1
RIS ER AN
ﬂj‘ e | 2023- 155 MR, MREAT IR A IR A
T | i | oats | | s | RIAEESS R, i
T AT, EEWHAMAA RS LR
S ED BHER. B4, IR ERAL
IR AT e o
] R B s ot 1 e BT L R o 3 4
#ﬁﬁﬁé‘z\mﬁé‘z\ DL 4ty 0T 25 57 28 Sl
A —— ZeH0(19 2022 4 8 H 30 A=
R 2025173 2 H).
e S B SRS LLP
7RI 60 KEF




| RSFREIFRIESF B 4 2025 5 1 TR S

A IS BE S5 4%
BRENEES
B JCRINEG
RETF RO R 42 1)
Rear,; ik
2 T B

E: LR E RS, (TR HNEEERAERHAERANH, <&
RN AT A S B XStERARE R 2B e I, R
A BAE B0 9036 2 w2 5 B4R H AT g S H 1Y)

2.0IEZ7 AV 25 SO A [ I 4 R AT ML Hir 2 A S E

4.2 BEAHRE AR EESIZEERTEF I3

AN, AT HNRGES (R N RICH EIESR B0 k) 5%
I NS G R S S U B R SR I E . AE WS EH
B D (0 R N BEAE P AR 87, AR AR G KU (R Al B, NS B A A
PR M. ARG WINESBIEGEREM, EMERSRFA AT N, e

3
M B8 BT S A SVE L I A TR I RE

4.3 ARG EHUH

4.3.1 AR5 ERIHAT E

AR FIET R B R R, INRAZ By ) ORI A RR S, SR IE
LSRN AT NS 5 S R A, ORUE 158 5 SR U SE B

FESL GRS PN S 15 T, 28 WAL 1 ™A% BR80T 3 A JEE R R B AR L
B AL BRI L IR T > 7] 46 ke, Bt 4 & 2 PRAE BB B N AT DL 3= ok
S I B BRI Z e R SRR o AEAC Hy I RE R, AL 5 BE
“BFEAES. kg tide. EEBIDBC. LRGP RN, AP aRHERE . el TR
g RS R 0 DR 4 ) A 4 T8 5 T RGN BB A8 T i AR AT S M A R T, K
ILAR % XURGE ) F op XU s FE A S W 1500 WE E M 58 5 S5 A R R A ST i 8 A
%, SEILBCE WU 3 5 1 o

RN, ER DT 5 IR B APAT I OL R A, AR EAE 23] 7 AF
X, REAEMAATHIZE 5 FHI.

4.3.2 RER BT HAKERHHA



R SRS RAE T B 6 2025 R 1 ARG

FAREWIN, AAFETIAREHES S5 5Emss T, [JH A
A2 oy A B FLIA A By Bk i iR = H SO R 5% A 5 3647 10 IR, $9 N %K
BT BTG DA B SR R B AN A & R A I A2 5 s A7 R 2 BEAL e JBAT
THALREFR

ARG N, RIS GH W BT 5 A st fani& 1 5 H A2 5

4. 4 REWNE SR KB ABIEDHT

2025 F—Z=L, fit i fiean 2 ih 2 HE AR 2 AL B AT, el AT IR R 2 /N TR i
a AR ZE A K. WAGESRE, 1, ZBESMAETIY AT, RATEF K
o7, DL a3 B Bk AR i i 9555 X s e, Wican =R ih 2 23U o A7, K
i MATHIHHER AL . B )R, DeepSeek SEM R HAFRIESETH A WIS W Ls, F N 1
HE 2 G S8 ir T 100 B e S vE 25 55 R, 25 IR o &
S BAT. 3 AT, RAT AT IS ERAEAN O B G AT, e i R R e
WIREE, BRI BTSRBER N i R I, K i an 275 /Mg~
(e

A, A5 D) ORI B < T AT T 37 KRS (i A PRI AZ AL, 45 45 R 3 5 i 2 36 ot 28
AR BGHRALE, haS B H S AL AT A B 45 .

JEH S, WO I R AE 5 T2 2 Rs IR A B8 1 AT 3 XU (i RO 224
BRI T —FEHE, ERBEE LR AR RIHRIK, ER
A TRV R R i £ 5 WAL 2 246 52 Bt < A SR PN SRS 2B I K o 2 P SR B < T
2: 3 AR RILRITERSES, Tlihilas 5 i 2 R AT 2Pk — AT, ez, Wlfg
Rl E%. ok, Wi R s B8 5 RFEHATH, R 2 i 2 1 2L P A 1
B, 2R E , PTTEAS T E AR X T g XS i ) s A
e BT, TR GO TR [ P S BN H B AR R A PR AR
RAARG XS AE HIH 5KAE B SR R RF B4 7 AR, T 532 M0 T 3 DX vt R0
AARRGREN . BARE, T B G RS, (HRERTE 2 A
B e 1k -

4.5 REHINESILSEN
AR, A A HIE S G A K2 9-0.68%, C e o A [E 1 K
% 4-0.76%, [ 4% HL A B HE I 26 2 9-0.51%..

8



R SRS RAE T B 6 2025 R 1 ARG

4.6 WMEHNESFHAE ABRES R = HETE U Y
A, AT AR HOGESE A TAR H R e i AR AN — i N el
WG T HHEIR T LT i .

§5 BEAEFRSE

5.1 MEHRESEHAHEHENR

34 M B
JP5 I H EH(0)
(1) £ 451 (%)
1| B -
b im R -
FFHEAEIE -
2 | [ U s R 2,660,395,919.58 99.92
Hrpr: fizz 2,660,395,919.58 99.92
B SRR -
3 | HEREE -
4 | GRbATA S -
5 | ENIRE ST -
Forpre S 0 1 SN IR 5
ST '
6 | HATARAEH AT e A 2,201,419.75 0.08
7 | HAth B 352.78 0.00
8 | &if 2,662,597,692.11 100.00

5.2 WMEMRETW ORI ERFAE

5.2.1 MEHIRET W RIIBABRERRAE
I ARG WIRR AN RS

5. 2.2 EHAREAT WA RNBBER T RERRAE




R SRS RAE T B 6 2025 R 1 ARG

AFE AR IR AR AT IB I B BB B R SR

5.3 WMEHIREA SRYME G ES T 1#E B/ HEFF B8+ 4 B R 8 R A 4

ARG AR T HIARAR A B

5.4 MEWRILFIF EFDRNBHFRRAE

4
FP5 fie 7 N FHE (L)

HE A1 (%)
1 | Exfigz 42,200,209.99 1.66
2 | JATEE
3 | &g 2,618,195,709.59 103.01

Forr: BUR I SR 2,618,195,709.59 103.01

4 | s
5 | Ak AR BT S
6 | HHHESE
7| AIEA (RIS
8 | EhkfFe
9 | HAth
10 | &t 2,660,395,919.58 104.67

5.5 REHIRIEA RYME G E S H ™58 B /NEEFF B8 T4 554505 B 41

CE 28
Frs | i iR 44K HE G 2 SHME (L) {8 LA
(%)

BN = oA

1 09242201'| 24 31:/%7/{ 2,100,000 | 219,849,690.41 8.65

2 240303.1B 24 3t 03 2,000,000 | 205,038,849.32 8.07
SN

3 09242417'| 24 Zzlj/?ﬁji 1,800,000 | 183,046,290.41 7.20
SRS

4 0923|188001' 23 Zzgy;‘{ﬁ K 1,700,000 | 179,540,306.85 7.06

5 230305.1B 23t 05 1,600,000 | 165,623,364.38 6.52

5.6 REHIREA RWE GESFTFE B NERF R+ 48 B STRAESR R

10




R SRS RAE T B 6 2025 R 1 ARG

e
AHe AR T IR AR R B SRR

5.7 MBEHRIEA SME G ES T =13E LB NHERF BT 144 5t 6B 85 91 40
AREAMEHIARRFFA SR

5.8 MEFIARIE A SHHE o 2 7™ 13E L K/ HERF BT T 42 BUIER 3 B 40
AT AR T IR AR FFARALE.

5.9 WMEMRAESBR BRI ZHE A
(1) ARHEE ARG IR AR BAE T
(2) AEEGAMR TN RIAT BRI 5
5. 10 REHIRAZESHLB I B AT 532 5 F 00 Ui B
(1) A GAMRE WA RS E UL .
(2) ARHEEARMRE N RBATE UL 5 .

5.11 HEAGHREME

5. 11. 1 AR TTMET A UEZ BAAT A, B ZOT A ARATAEAR & 2 ) H AT —4F
PN 2 3] [ < A R LR EE LA R A T

AT A IR TR RAT BRI RUE TR H) B B R AR 7 445 5 M QTR A I S R < 5 R Y
TR Br B RSN, AT GBI H A AT 44 USRI RAT EAARA A B R
ARSI, B S S H AT AR BIRIE DT TR .

5.11.2 AR MIA, AHe S AAF LB AT+ 4 B2l 3k < & RIS 1 25 2 BB
JEERITE DL -

5.11.3 HARBEF=H B

s HK EH(O)

1 A ARAE <

2 | MIWCIEZFTE SR

3 I A A

4 | NHCRLE

5 AL ER A R 352.78

11



I RS G R R S

2025 55 1 R

6 | HARIGHK

7| RS

8 HAth
9 &t 352.78
5. 11. 4 HEWREFAE AT R T 351557 1 40
I AR AR AR A AL T3 BOH I T e 5t 57
5.11.5 REWRT T2 B =P AETESZ RIS P A
RIS AR AR KR FEA I 2
§6 FHREEMHIHETI)
HfL: Ay
s IR R GIFA IR s fFFC
i WA I 4 0 B 3,530,498,100.22 3,373,218.98
5 HA HA TR JE 4 5 4 0 19,695,838.80 973,972.95
Pl S HA HA ] 3L 4 0 62 A ] 477 0 1,183,613,098.09 3,570,661.56
i BRI 2L 4R 0 B B A (1
B UL “-7 1E51)D
i W R I S A B 0 2,366,580,840.93 776,530.37
87 EEEFHANGCHBEREREERRAZESER
71 BEEBEANFAEEESEHTZINEMN
AR W N FE S PR R A S & 04
72 REEENCHBERAREREXEESER 5 HM
AiEAN, RETHANFEBHEA RS OGN R, B[R B ESEARTE 4 1)

fH L.

12



R SRS RAE T B 6 2025 R 1 ARG

§8 BmEEEFRNIMERRGER

8.1 &GN B — B E A S0 LA B BT 2096 11 L

N . ﬁ:/ﬂ: ?: %{\Ajs
HRE BT A e A R S H*j}f B
s S TN
Fesi) HEEE | B | R | Ee | L | B
g N g g Pt . A,iz\i A
F5 | moontonita | o | o | @ | OO Ty
X I
4999
|| 202262025 | g | [0S0 | 1
0.00 '
555,9
9 20250107-2025 66.45 ) i 555,966,456 93.48%
0331 6.63 .63
P 83.3 9
3 20250101-2025 50 i4 ) 833,950,
0106 8.26 148.26
20250101-2025 906,9 190,930, | 715,987,854
_ H H H H 0
4 0331 17,94 094.49 35 30.24%
8.84
T

RGN, RS AR BT E R O BT IA B BB I 20% K 16 00, FH AT g 2R
PRIk RS 3 LA -

L AEBEE R A0 LRSSy, AN 5c5E 3 A AR [m] A e 2 0 A < 58 i
PAFEARI™ A BT 5

2« FENImTROLT ) e B BN AT RETCIR DA & BRAN RS S IR AR LAk < 77 U REX #5585 1
WBe el B, AT REAT RN I XU 5

3 BT AL ] 51 A EAIRE (], i <5 A8 PN W] REAR I 2 < 5 [R) 20 5 1R E
S S [ G 22 54 B2 Ak < HAD B ] R TR, T RE R $5 B A Tk [ 55 B

4. FERFERROUT, B E KB, W] fE T SR SE G 5 IUBINSE & 0y BT A
NBCRR B 2 BRI E, SEibrT el mia ey, SHAE S G IFE &1k
W ERENEY;

5  AEHIHFFA NKEIXT o W H AT BEE R RIS, FpA7 2 B U A
AT RESHA BORIEERL .

A 4 7 BN R 3 < ) DR e AT o TRV R 5 BN, S8 s 1 XU i AL
i, PISEORY R A A2

§9 FAEXMHEXR

9.1 FENMHBEFR

13




| RSFREIFRIESF B 4 2025 5 1 TR S

() P EEM STEMT R R o IR B 3k S8 1 S0
(20 (T RmRGF ISR R R R e G )

(=) ()RS E HAT IR A T2 0 55 A )
QLIDRVAY-&-¢ N E:rti s dne Xren =4/ Q)

(1) RS

9.2 FFH R
JTRAT MR X EWRE R 15 RFIE PR 3758 31-33 %

9.3 HEFHR
LA REFAEEN R 08 &, a4 TA SR I SL S Bt
2.0 A ). R4 BN AR www.gffunds.com.cn.

JTRESEHERAT
—O=H=ENA—=-+—H

14



