[+

FRBRAR BT I SR ESE
2025 £E58 1 ML

2025 %3 A 31 H

HEFHEAN: PRESEHEFMWAF
EEFEBEAN: XIERBRHERAF
WEZEHHRE: 202544 A 21 H



gz AR Al 2025 4R 1 BEARG

§1 EERR

G I\ (T2 S RE AR 5 B AR R B 15 P WA S IR,
X HE P AT FTIEME . VR 5 B AR AN B S8 AT

HEA TR NOOIAFS R G0 IR A FRIE A S A TAME, T 2025 4F 04 7 18 [T T A
SRR BRI A S SNE, (RN A AR RITR. R PR
#E R

G RS LIS (5 P 0 R 31 S RS P 4 W, (B R B 4 — s R

HES A SRR AT I . B AR, 454 1F 1F B0 e ol I 7 40 i
e FNGERE AT LR

A I 5 R R

AR HIE 2025 4F 01 H 01 Hig# 03 A 31 Hik.

§2 & MR
Fe G RIFR -2z B Al
F 4 FAUY 009306
FHEiEE A LIFRIFF il
HeAREMH 20209 A 7 H
s WK FE S 0 4,224, 657, 067. 95 153
g d=Rin TEVETEIE R A A EBE SRR T, AFEEIERIE S MIK
WL FRERIAE, JE S AT R S L R S U P A% R R
R R AT GBI N A B . AT ML s A R A5 AR A BT

Mg aia ], FEORIUN ARG . (5 FI SRS . 8 22 SR S AR A%
DRI, AR R AR L M IR EAR A P KRS R S il
Eo RNFESR O E AL B[ e 2 S B R, A S R ]
Wead BB Ao AT gl RGN A & ARG B ems . Rm vt
PO B EE . DIFILRORNG . BZERN . Ila S EBARSE, £
S IR AL S ST T, R 6 T N B A R R

SR ETNL 2 o

b 23 P F 1 HFRZRE TR (BWE) IS X 90%+1 4 B 7R 2 (Bt
JG) X 10%

AR AL 2 4541 AIEENGIF RS, OGS TEA RS & T TR i g2 4,

EIR TR SRS RS,
SEHA T E I E AT IR A A
SIEEA POV SR B4 A7 BR 23 7]

§3 FEM SFHtr R S ERI

B | B

%270 k101



gz AR Al 2025 4R 1 BEARG

3.1 ZEM &R
fr. ARG
H9 (20251 H 1 H - 202543 H 31 H)
31, 352, 259. 28
—-34, 354, 840. 26

B RS R =Y A
L AHI 2 S 3
2. AR

W&

3. AL 38 3 4 4 A I Al -0. 0062
4. BIRFE 4 % =1 E 4, 455, 874, 172. 82
5. WK I S B 1. 0547

o LA GBI s RS S AR SN . BEBaE . HthloN (ONE A e shiias) 31
B AH 2 Bl P AN R AR 10 R 5 A AR A, A A DA 3] L S AL A 1 28 e (e A8 s i

2. ik WG A EIEFA NNWERE 53 SR, 11 A3 G SE bRl e K2
KT
3.2 HEHERN
3. 2.1 EEMBUHER KR R H 5 RS B s am R 1 LB
N%5 =308
HHEIEK R | A KR | Gtk
Bt HRERE | O—06 @—@
® MHEED | HRZEERO
HEZ®
HE=AH -0.51% 0. 08% -0. 52% 0. 10% 0. 01% -0. 02%
TFEANNH 1. 67% 0. 08% 2. 02% 0. 10% -0. 35% -0. 02%
o4 3. 23% 0. 08% 4. 53% 0. 09% -1. 30% -0. 01%
SR e 11. 33% 0. 06% 13. 81% 0. 06% -2. 48% 0. 00%
H 45 A
20. 56% 0. 06% 21. 64% 0. 06% -1. 08Y% 0. 00%
AR A

3.2.2 HESFFAEMURES RTHMEW KRR LI RS B fE i s
R LB

=
=
o
S

=



gz AR Al 2025 4R 1 BEARG

e B 5 FE T S o T B S5 5 JE] I Ml £ P 45 B SR G 3R S 69 55 S S - B E)
24. 00%

r‘n .r“\.“
21. 00% A
AV

18. 00% ’
15. 00%

o F
SR
12. 00% T
rﬁ,—-\',..r,.n._-;/’/
ok e
9.00% A
6. 00" f;-j—xwf”/
T J‘,—‘
3. 00% ,_,JJ:;»"’
Ao
g
0. 00% {1
[ [se] [==] =] — O — o =t [=] uy ] o oy o =t (=] ['s] — —
T £ ¢y YT r v T LYYy YT
[ o~ o ey o — o uwy o (=) — = = (=] — =+ ‘6 =] o4 o
(=) — [==] (=] (=) — (=] [==] (=) -— (=) (=] (=] -— (=) [ (=] (=] -— (=]
S S A A 4
[} o4 o o [} [} od o [} [} [} od o [} [} o4 o o [} o4
(=] (=) (=) (=) [=] [=] (=) (=) (=] [=] [=] (=) (=) [=] (=] [=] (=) (=) [=] (=)
o4 o4 o4 o o o4 o4 o4 o o o4 o4 o o o4 o4 o o o o
|- FRERaARIDPERKE — FREBGHERITLSRERESE]

W 1 AEESHESEET 2020 4£ 09 H 07 HIERAERK
2. IR SRS EFINE, BEEHARN Y HESEFAERZ BN A A W%

BHA IR & ERMZIE, BEMEWARAL S O ERES, BOHSE R & mg = h &
L7 & 54 B LT .
3. 3 HAh 34z

T AL EAR A TEH AR

§4 BHARE

4.1 RELE (RESZENA) 6

AT 4 1 e 2RI | 125 ol
AN | BERm | ER

w4 5%

B

WACTALE, BIROASERI L. JERHRAT
He T (o ) {2 R R 4
T M T KR

NEREA

e AT R R 5 2018 45 3
&%ﬁm AMMNT 2RSS TAAIRAR, BUTA

| s GBS B B

W, 2| 2021 4 6 - :
Sl el I T LAY SR M 15
L A A

AU HFE IR
Py %ﬁﬂﬁ#@ﬁ#&%ﬁé\¥ﬁ%%
o SR U SR B A P2 AL

PRI I & T REZRE
RUEFRR I & T REBUE NIl




gz AR Al 2025 4R 1 BEARG

i R RS IR B . TR
O RIE R I & T R A
R ISRy P E 1 AR
ARG RIS k&, Pl zal
R RS e . TR A E ]
st R R AR BB 4

P 6 A R G ISR
A o e AR

e 1. MEEREAEESHE, B YRR NEEEFRAENH, “BEHH” RE A R R
SERARIRRES ) )R AR R G2 1, “AEIRE 7 A “ BRI 2 Bl 4R iR A = o
SE R AT HEAT: AN 1 400

2+ R AR SCRMAT IR 2 GEZRAL AL T BEHE BE I MNED HIAHSRLE -

4. 1. 1 IRFAETA S R B BT RIS 2 3 (5 S22 28 [R] B 282 O 7™ I 1
E: .

4. 2 EENX RGNS E S EEM T E R A3 N

ARG A, AEEEEBENRIET (RN RIS ERESR 3R A aik) 80 SEHEM.
T ERIE I S AL e & 5 R E, AFMSLE S B o0 0 S U8 BAIZ Y 2R e 87, fE
TR P ARG A JE A b, ORI AU NSRRI . AR, ARG FRIAEEES
M, BAMFIEE OB MG LSRRI B0 ] KBRS S RIEHEI &
HEEFRRE .

4.3 AP HEF IR

4. 3.1 AR 5 B RPAT R
WEWIN, RESEHENHEIT T GEFRREEEHEAF A TR HHIEHEFEIL) M2
Gk VA ST PS8

4.3.2 RERX BT AN ET RN

RIEG T AR E N AL R TS AT A

WEWIN, I REAEZS 55 AT SN R H K858 5 RSB ) 5058 By @ oAkl
ZAESF 4 H & 5%,

4. 4 5N E SR E RIERIEESHT
2025 E—ZFF, SUFHIKEL T FIBEMAY. BAREMSEMEEERMEEE MR, HE
HHRMANFERIEL . B, LOaeIRRE NGRS AT AR S, s oeHliE

o500 3101



gz AR Al 2025 4R 1 BEARG

POV PIE . HC, IREEGE N “HE 7 RUNAEAS H D EAR 5E, XS GDP $R At 1SR SC
o EIRACTAERFRAL, ST MBERAS RafE, (E5TeR R 20T, £ E R A A /g AT B
AR .

— AT RIIX MR G R . ELGF BRI BGRER IS 5T, RAT GRSt Aa (1)
TRMBR, WEMBRAERFEE. frlansle LT . REGRFFREERAE, 53Rt b
o

4.5 |EHANESHFNL SR
MEARR LG ARAITE S D HIFEN 1. 0547 76, ARG PAIES M HFHEHE K N-0. 51%, (k5
Eb 3 FE AEUR 25 26 N -0. 52%.

4.6 EMNEES A ANBEE ST =R ETE R A
AFESARMAE N AR B IES: 20 4 TAEH RS MHFEA ANEUET 200 A 4 5= EA
T 5,000 I CHIETE

§5 WHEAEWE

5. 1 |EMRELEERTZHEHM
T
e 5iH S D) 5gi,$;mwm

1| B - -
Ho, B - -
ReH %
] 5 WAL 2 5 % 5, 253, 478, 880. 84 86. 83
Hep: iz 5, 253, 478, 880. 84 86. 83
BE 7 CRFUESF - -
ARl S A _ _
BT A A R _ _
SN IR 4 i % - _

Lo ST 2K [ A ) SN 3 A < %

B | =R

\

T

AT H AT &A1 795, 853, 499. 03 13.15
HoAh = 835, 264. 98 0.01
it 6, 050, 167, 644. 85 100. 00

5. 2 MEHIRILAT WA RPBREREAS

5. 2. 1 {EHIREATW 2 REB AR ER R A S

E: ARESEAREWARKRFFERARE.
o6 3 10T



gz AR Al 2025 4R 1 BEARG

5. 2. 2 MEFIRIAT W REBREBR B REREAS

T AREESARIE AR RFA U BB
5. 3 FIRAE A FOMME o He & 3 7 19H L5 R/ N HEFR B B R B 3R B 4
5. 3. 1 REHIRIEA OME 5 ZE B E LB MR R AT+ 48 B R B 9 4

E: AREARRERRFFARE

5. 4 MEWAREL G M RN MBFHRRAS

Fits

7 A

KARME GO

2R A ] ()

1

H X i

149, 180, 027. 40

3.35

RATESRE

w [ DD

&

5, 104, 298, 853. 44

114. 55

Hrp: BORME R

5, 104, 298, 853. 44

114. 55

b %7

A lb A R Y 57

SR

A CRIAZ #05)

[F b A7 5

O 0O [ |O1 |

HoAt

10

aif

5, 253, 478, 880. 84

117.90

5. 5 MEFIRIL A SMME o 2 & B 138 ELl K/ HEFP BT 1428 5 3R A 24

FP5 | R | BoraR (HE GO | ARMME o) | AEEREHERE] G
1 240203 | 24 EIF 03 5,700,000 583,961, 876. 71 13.11
2 220208 | 22 [EHJF 08 4,500,000/ 469, 169, 506. 85 10. 53
3 230405 | 23 4K 05 3,000,000 309, 601, 643. 84 6. 95
4 210403 | 21 4k 03 2,900,000/ 294, 968, 931. 51 6. 62
5 240413 | 24 K 13 2,400,000/ 243, 270, 575. 34 5. 46

5. 6 W EHHIRIL A RMME 5 E ST 13E HBI D HEF RIBT 2 B SCRRIESR 8RR
Gk
T AR EAR A AR R B SRR

5. T MEFARIZ A RMME L H & 788 LB /N EFF R RT T4 Bt & R A
T ARG EHIRARFA &

BB

5. 8 MEHIRIE A RME 5 ST ™HE LA KM HEF R BT L2 BGER R B 4

T ARSAR G HIARRFFABGLE

5.9 MEHIRAZE SR F I E R Z1F OB

BT 3 107




gz AR Al 2025 4R 1 BEARG

5.9. 1 A3 B BT B $ HBUR
A& LB OREDY H DT R B G B 35058, I Bmah Ve i AZ S i RN 1 1 6 L0 AT 5

5. 9. 2 REHIRAE BB 10 B 6 30 B Kr e A0 45 2 B A

S =N N AN AN =
o SR hﬁ;f*/ AT GE) Aﬁgﬁgm KSR

AN RIEZ S REAT O _
[ 5 B B AR S (JT) -1, 103, 630. 70
E U R R AT A R EARS) () -
E ARRES ARG AR T EFHH T % .

5.9. 3 A3 E AR BRI
A4S GEBIIIR SR S, AR e B 4 4 TR 3 G SR, R0 S A 541
V25, L 4 P A IR X T 42

5. 10 HBEAHEWE ME

5.10. 1 AEEBHE T B IEF K RT EE LR T BB EMITLRFE, K
ARG wE HAl—FEAZBATTER . LHNER

WRIEEATRAA R A, ASEERBATT AU AT B, EZOT RRATEAR S Hi
F A — 55 A 52 2R A T I A T 38 T eliAb 11

ARHE G EIRUETF (3 5 R SRR PP A5 G A I HE T 2 =] 1] B 1 2K

H

5.10. 2 ZEHFWET L BMERTE N EESFAME N EERTEE
AIE AR AR AT IR

5.10. 3 FARBE =14 ik

5 4R 5 ()

17 H PRAIE S -
INEYSCIIE 77 B K -
IDAidivel -
YR S -
JREYAT D 35 835, 264. 98
HoAs SR -
HoAt -
it 835, 264. 98

5. 10. 4 R EFARKFER B4 T # OV R ™) e S5t 55 BA 40

o8 u I 101

F
d

(N[O ||k W ||+~




gz AR Al 2025 4R 1 BEARG

T ARG AAR A AR A AT 5 B W] S i o

5.10. 5 A HIARAT 14 B 2= P R FERIE S PR 18 0L ) U A
T AR GAR WIRFEA B

5. 10. 6 BBA WS MERF AR 7
IO R, A2 G i T e R

§6 R RIE S BB
BT A
S W) I 4 4 A0 AT 5, 441, 582, 927. 50|
5 3 1E) 5 4 5 ER U 40 0 1,503, 109, 963. 67
el s HA 3 1A 25 4 e JE [m] 47 2,720, 035, 823. 22

5 HA A B) 2 4 PR 2 AR S A0 (O B0
/DL “=7 3B
i I R I 4 4 0 A 4, 224, 657, 067. 95

§T HEEBEANCHEFRERFELEERFNR

7.1 R&EEAFHARESHHRNIER
E: .

7.2 R&EHENZHERRERRE LRSS 5 WA
e TG
§8 B R EH R HMEERF R

8. 1 IREMIN BB REFEESHFELAIX B EGET 205591550
e TG
8. 2 UM B R E LR MM EEAE B

o

§9 HHEFER

9.1 H#EXMHFER
(L) o RIE T B B 4 R FIE 2 V2 G ST S
(2) TINS5 5 21T

Foom 3 o103



gz AR Al 2025 4R 1 BEARG

(3) P2 EAf A i o7 B IEZR B R B A Pl
(4 FEHERA
(5) FGE BN TR B A 7 SR

9. 2 FAICH
TRYI T AR B X AR H 4718 25 % 5033 5 P& RlipO 34 2

9.3 ER TR

(1) B PIEE T R G SR A ], ] 4 A S S S B

(2) BRENARGFWARER, TEARESEHENPRESEHGRAR, /RS
Hii%: 400-800-4800 (4 Kikif#h)

FPRESEHEERAH
20254 4 A 21 H

107 3L 107



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


