HEZHRSEIESRARS
20255E N FER S
20254603831H

BEEBHEN HWEESEHARAH
EETXEN: LIESITROAERAF
G H H AR 20254804 H 22H



WA 3 5 BUE R R A 4 20254F S 1

H*x
T X 3
L a2 N 3
LR iy =y v B X = T a4
kYR o4 =7 TR a4
B2 ZEBTRMEIRIN oottt e s sttt ettt st a st sttt bttt e e e neseaeantee a4
L= N B 6
41 FEERIE (BEEEBI/I) TN oeeireeeieeteseetesestssesestssesestsssestssssestssssessssessssssssessesens 6
4.2 B NGHRE BN A B S TEER TR BB e 7
B3 AT B BTV ceoveeeeeeeeeereessesssss s ttssesesesessssssassssssststssssssesesssssssssssssssssasasassssssssssssses 7
8.4 R4 B P B T B B B BT e v essssstssssssesesessssssassssssssasassassssessnsasses 8
4.5 R BAPIEE G IIMEBER I o oot se et st se et es s ss s et sese s sbe e s esa e s enans 9
4.6 WMEHNEERFENABEE SR DB ETTEVLI oot sereeeseseseseseessssesesenes 9
LR 4 s e - 9
5.1 FR G BRI ST FELL A TEIL covevererrerrereereseststetssssesesesesstststsssssssesesssssssssassssesensassssssssasnsnens 9
IR G i i R A e Y1) a7 T 10
5.3 & BRI A MME (LB BE HLBIR /N EEF T+ B IR EB T ... 11
LR R i e TR i B e L g = 11
5.5 |MAEHIR LA SOMME 5 Z LB 7= B E HL B R /NEEF T B SR B e 12
5.6 & BRI A MME (LB BE HLFIR/NEEF T+ B B X RRES B A ... 12
5.7 MEHREA AME SEES T =B ELFI R MEFRT EA RSB REHA . 12
5.8 M HIR LA SOMME o5 Z LB 7= 13 E HL B K/ NEEF BT BB BUEB AL ..o 12
5.9 MEBHREES BT RIBIRIATZ GBIV e 12
5.10 ERA B SR H M E BT GBIV oo 12
TR N R o D 12
T R 2 0 6= Ve - PO 13
§7 HEBE AR A RSB AT G BT e s sesesessenes 14
YR Tl o e = 14
12 B EHANCHEARERBEREEZ T ..o 14
Y- ks e g s a0 = N 14
8AMEHNE—BREFEES DT LBIABISEIL 20%HI B cooveeeeeeeeeerrererereresesenene 14
R R s s I N 2 = S 14
L e : = B SR 14
T 1= - T 14
9.2 FETHHI T coeeeeeieeeietetc ettt et a et e s e s e s e s e s e b e b e b e b e s e b e b e b e b e he b e b e b e be s e sesennennan 14
9.3 ZE P TTTN cverrereereereereereeeeeetetessesessesesessessessessessessessesensessensessessessessessessessessessessensessensensen 14



WA 3 5 BUE R R A 4 20254F S 1

§1 HERR

B TN o RE F ORI S 8 s A R B 8k 1% P I RRIA B
HOKIE, FR AN AR B A MR e B M AR AN R ST

BEFEE N BIRAT IR A IR A R AR S & R E, T20254H17HE
T AR RIS R ERDABR A WESNE, RIEEEN BRI
0 R FRR B O N

B R AR F . B RUR S0 BRI B RS B 4 B, (HANGRAIESE

—EHF]

BE A GHARERIHARRI . BTH KK, B BB SR mT
-4 ) T A T 45 ) B U B

AR I TR R U

AR E B H20251H1HEE3A31H 1k

§2 H &ML

B & TR W & =7
HL TR 017809
S (e AT TR
EeERAENRH 2023503 H20H
i 5 WK I S 40 B B0 20,337,944.744
EF5 i RS A OR 7 B P S MR R A B, BSR4
7 Hbr IR IE , )R R L ST LR R
HER R B 5
1. BB RN 2. Bisr S e i am R0 it
TR A Filgs 3y MR TETRNG; 4. [EGTHA TR 7 R

5. fESLSEAER V00

LA A CRVED H8 BN 3 R *85%+77% 300

Ml &f e S v B 25 o 15%

AREEG NI RIS 4, RS S0 a T 0
PR B Fishe, (ETREMNES . BAMEL
e UN W 3 4 AT PR A ]
BEFEE AN AT R A A IR A ]
IR & E A AL W EZFRA W &= A57C
g IR Ty AR 017809 017810

3T, L1570




WIGE 22grerms

UEF PR H 4 20254F S 125 4 5

! I 20 5 G PR A 2
fim R TR BESHREEL | 0200 138200 1,629,806.52}
)
§3 FEMFZRIFNESIHERI
3.1 EEM &R
A ARt
_ 45 (20254201 5 01 H - 20254203731 H)
ER R £ A —
W3 Z 5 5RA WA 3% A5 7C
1A HA S B i -22,131.40 11,912.02
2 R -171,299.33 7,081.01
3BT $5) 38 4 Ay BUAS HH R ) -0.0084 0.0026
4 AR FE 4 B 1 E 18,705,501.02 1,619,988.89
53R I S B E 0.9999 0.9940

e 1. A C s

Bk AR RO . BB

HAIN (&2 b a2

FhAfian ) THERAR S 2 FANE FIRAE A5 R 5 B A, AU D AR 300 2 Sz Bl e o _E A 34

AR SIE AERE

2. Priddt e SEE b A SR NS 5 e - T (Bl e [a] 2% |
IR e, TE S I SE bR AT BT B 8 T

3.2 EE R ERI

3.2.1 BE&MAUFHEMAKR KI5 FHML St b BE A 28 ZR A EL

W 52 TR AVHE R I

. | k@it
o | R | g | 3
N X ERES o | R
Bt " Ripfez | Mg | | @0 | @-®
D N R
@ Z03)
@
oFE=1H -0.99% 0.30% -1.16% 0.15% 0.17% 0.15%
U AN NS 2.56% 0.43% 0.52% 0.21% 2.04% 0.22%
k5 8.13% 0.41% 3.74% 0.19% 4.39% 0.22%
HESER 0.01% 0.35% 4.94% 0.16% 4.95% 0.19%
=-U. 0 . 0 . 0 . 0 =4, 0 . 0
W 32 A5 25 CIfE R I
FEHEEK | EEK | gtk | kgt
BB - L O | @G
) BhpEZE | EEks | s

AT, L1570



WA 3 5 BUE R R A 4 20254F S 1

@ ONESEE
@
HER=1NH| -1.06% 0.30% -1.16% 0.15% 0.10% 0.15%
N SVAN M| 2.41% 0.43% 0.52% 0.21% 1.89% 0.22%
it 4 7.81% 0.41% 3.74% 0.19% 4.07% 0.22%
AEaa -0.60% 0.35% 4.94% 0.16% -5.54% 0.19%
G5V VR

3.2.2 HES A FAEMURE S RTHMER KE2Z) KI5 RIS B Al 222
BT

EEESAR T HESEES IS E A EER D ELTHE
(20235038 208 -2025F 038 310)
9% -

5% |
3%
0%
LT
5%

-0og

—1 2% T T T T T T 1
202303/20 202300704 20231018 20240125 20240516 2024008023 202412111 202503031

- HEEESA - LEEEE

EEEHCE T ESEESHENEE Sl id =R P ERE
(20235038 208 -2025F 038 310)
9% -

5% |
3%
0%
LT
5%

-0og

—1 2% T T T T T T 1
2023003/20 2023007004 20231018 202401725 20240516 2024008023 20241211 20250301

- HHESE=C - LR EE

5T, HL1570



WA 3 5 BUE R R A 4 20254F S 1

§4 HEAME

41 BEZHE (BRESLBE/NH) FHhn

wE4

HA55

FEASTE G 5k
Srezsiit ]

| BE
H | HY

%
Mol
I

UL

R

X155

2023-
03-20

94F

X BB, e s
i, CFA, FRM, 4:fl=#hi
+-. EARILPEIE S B R
NF SR R R
EIHARAFESE D
B, PUATIEIA R E A PR
AFRBEREH, HeEL
i,

%

2023-
03-23

224F

FEesE, HHE, Do,
SRIETEa R e L e
G UESA IR STE A 7
(O A N RIS
AIRTAE LT FATE =K
2, BEXRSEHEARS
ml e BB, AR
BB A PR m] BT
A HIE R, RRHE
SE AR S 2 P
HARR R S e,
BUEHI 2 & AR 2
A, AAH, RELH.

(ENERE

2025-
02-20

74F

BAERUEE, SR TR
M, MRS
HmgIT, CFA, FRM, 4:fit
2. EARICFERIT (R
ENARA R = mEH ., L
WHTRAE 5 Pl L4 BB
ORI RIS A A B
AF B HTEEE . AT




WA 3 5 BUE R R A 4 20254F S 1

W3 G E A WRA R E
SRIKIT . i TRERS S 4
B, BARSasHE, Bes
H.

e 1. _ERIPUSTRECE RS MRS RS R UMEAER)D BEAERT RIS (R
WA BAERD .

2. XS EEEe2H, HERHPREESERAENH, HEHEESLEAT
AEPEBIRAN H ), FEEEReaB, HARPH M EE N IS e L AR
= aEc Al N EIVA S PR

3+ UEFF ALY E SCGEMAT I AR RLE , BRI 58 . I FUS 55 A FR
T

411 PIRFAERFE R EETRIB R LB E L RN K™ RIER
T

4.2 EENAFRE HIN AR SE R T E R IKI 3

AIMEIAN, AREESEEN R (PENRISMERIER SRR eI 565595
RIS I 4 5 TR S5 R BE G SR IO E , AE WS ST A5 L B oo it Js s AN
IBARFE T, AR AR R O FEAL b, DA AT A AR R 28 AR 39
N, AREIEEGEG, A IR GG R E I & 0 B a AR 2 479

4.3 AP G ET R
4.3.1 A3 5 B I HAT 0L
NP G AR IR RYE (A N RIOREREZ 4%

pEEIE) o GEFR#HE
EHAF AT ERSENL) FEAEMIE, AEeE

Has FNFE T Gl
EEEHARAFAVFZSHEY , @ 7 HFHRAL o, Wik, 54T,
MV G Al SR T BTG S AR G I &N AT, I E IS B — RIS i
TS5 A A G AL o

AFEGE NG [ HATH AL Frh MR BRI, KEEERSS
NTHEEEHITT, BRA FE N AR B4 S LI R IL T . BRI shor., 4k
AT NP IAT < A 5 7™ 58 Wi 4% DL R RERZ 0 A 2 WA

NV G HATRROL: A, AREE N RIIT GEFFHR e M
NAV AT GRS FEIL) AT NN TAE AR, AR A SR H K
EAZ 5y F B 181 A2 53 AVRT 3 BUAS 152 5y ANt s (10 7 3 52 B dEAT A%, XA
AL ML oy H I [R] F 58 5 (058 5 I BUANAE Gy 2 3EAT 90

AR N, AT 8 BT A2 5 i BB AR AT R 0L R 2



WA 3 5 BUE R R A 4 20254F S 1

4.32 RERZ BT AR T

AN, AR GEENE A BRAS RIS 55 A5 F H X
[ 52 5 BRAS 3/ B BRI AE By Bl i A IE 77 24 H RSS2 5% H 1 Ot o

AN, RABUET AT HE T B 2738 5 AR 2 i 1A 24T 9

4.4 1R 53 N g B R SRS AIEAE 44

[ Wi 5 T -

MEEA20255F —F LM E, AR R E BT, thZRmEE; BN E
KA, JFeE Rt B0 5 W R, i £ R e L [ O (R R A2 ) R
JPha R, —ERSR V3R AN 3H N, SR a B ISl BE il b AR e AL (A
B T HUHRIHES), FERACFEHIRTE . ARSEENNN, BUREN RS
JEICER . R TFREE MG A TGO T, Sam4ery 1A KT E R,
B Jm FFEE I R 22 51 R TR

—Z, AESE ARE SSRGS ARG, il B, — R R K
THHERIEE), HERDIR

JEB AR, ARG AYONAIRLE H BT AL B S 2 TT AR, Kb
Sl SN E, HIE R H AT 2T R, el P B AR B — 2 Dy H A
L ) R R (B B £ 4E10-10 H K-, CORFEE R TY, BA RIFH VR
“RENONANE A7 BT B S R b A L SR R] BE 51 R AR B I s R 8 B B AT )
B =R M0 E bR ol R BUME E R AT, MBSO o 11 B SRR UK
VO R AL BUR 677 2 AT R G IR BT, By BUESsOm & 78 B 3

JRERIEVEITH, AEEE A CAESHREEARTIARAN, IR FHASH
SVER LA b EARAR 25K RS . GG & kA SR R EM Z E R KB, R
B R RE,  DASH ] MRS A ) B B RE W AR A Lk

A a7 18I

202555 TR, EEEMATIEKANGE, T EAETFRIEARE S LT T BRI
BIOAFENE B, SEATFRI U .. WIMEHESRE, REETA ERKT
RS, FFRIEBUR B G RHEAT — ROV AANBGR, KBS RS, BRI T
[E PRS2 o BEHR . WROTIX e B TAPRGE, (EARKEEWEAAEANTENE. Lo, ek
BOARIKR AR E L, RN Rk AR A5 O, IR Bk s K. [H A
Jit, BERIS TR L 5HE SR GMRE) Fy . 58 MBURAE SR 1E FE vE AR R, SRAT s A
SR R, TR A R IR UK TR S BRSSO E IR, (RS ST R KA
AL TEBA, IR MBI, St 2 a R B T . EBRRFEER )
&, EAZGESERE ISR, fifiair am e, b ast, mREARILIHEDE,
i ERFITE, RN BUOR SO . AN, RIS, Al e R A,
M IGWAFAE TS TT . B A GEIAL T8 IH S RERe i AL L, 22 0F KA 4 A S A& 3 3
A AT IZAE 20254 5 — Z= L B RIVBUN 1A%, BEE 2 BRI IE &, T

28T, L1570



WA 3 5 BUE R R A 4 20254F S 1

WfE R B R, (HRINEAE TER ZR I, T s RAAAFE . AT AR BFe 2
INER, BHR AR RAEBOR S T RIBONIEER, RN, 328 el stBoRiRg . X
FL S5 Y 5 ARt 32 B T 500

FERXFERITIT I N, ATE S H N IR 28 AR5 SR XU 8 8 f Ui o dpe DAL A0 O 450 7
o, BERFS BRI E MBI IR L=, 8 H B e BT AT SRR R,
AR BRAS KUK, B e C B T fie B AR AN U AR B . RN B T B 3 4R A T £ 58
brE, JCIRPEZ T ENEAEGF ST E0BE, KIS EX R R ER
APV SRR R T T8, S SR ORTE I A 7 J0 R R (VIR FE o 77 il 24K 455 T SR A B8 W 930
BHER B, MRS, A TR IR T R DR E

B AREE O IERFLENEGFIER B E . WA AW RO T2
BB A, FRR SHRANEC EAT & B W BCR - L BN E R S g 2z 0L 3
B ERNES . BOR R EAN . BCE T R b, AR ST ANV R A . E
B BEAE. @FBEETARZEENE, AREGE AR RE KPR
o L SR g 1] ) B A A B L2 o

A E BN IGRESFRIE  BRRESR X et b, £ H BT R X7 ML AT A
e LU NSRS T w2 U1 AN v P = B T e AN W S S N P P S E
A BRI A R BATAT R . BIABLB AR R RS 2] 7 78 70 AREL, RS — 1
BEAE, EAEHCEARIAZ A, FHONREE QG H.

4.5 53 N e L SR

B AR 22 = 0U0F ASL & ATHE 90,9999, AR N, 2RI
WU IR N-0.99%,  [FI Y G LU AR HE N 2 R D9-1.16%; 7802 4 o J ORI U 2 -
ZFCH M BT v0.994078, A WA, 123 G0 AT ERE K F -1.06%, [F1Y]
Mk & LA N 2 R D9-1.16%

4.6 MEWHNESFTFE NSEE LS T #EE VA
BEMEWIR, AEEHITIZELE604 TAFH B34 ¥ 15E K 15000 /5 eI 1
oo H202448 H20H it 5t 48 PR AR IE AT S 40 [l 2 2R 3%

§5 BB/AGWME

51 iREHREEHE=HABN
Fem SiH D) i B 4 B P I L Ag
(%)
1| BGERHRHE 3,003,694.00 14.75
Hrp R 3,003,694.00 14.75
2 | HeRut




WA 3 5 BUE R R A 4 20254F S 1

3 | EERRE 17,193,558.90 84.42
Hrp: fige 17,193,558.90 84.42
BE P X FFUESF - -
4 | rEEBE - -
5 | SRbATA ST - -
6 | EANREEET - -
Horpre W R0 AR SEN ) ]
IR A S R BT
. fjfﬁﬁ%}’ﬁﬂ%ﬁ%ﬁﬁ%é\ 160.965.15 083
8 | HAhH™ 117.91 0.00
9 | &t 20,367,335.96 100.00
5.2 | EHARFAT KRB ERFHE
5.2.1 |EHREAT I KB A R ERFRHE
e &=l AR EGT) o B 4 U P 4B A (%)
PANN I 3N /NN N 4 - -
B | Kk - -
C | &k 2,371,300.00 11.67
5 HA . . R K ] ]
A PR R,
E | &5k 632,394.00 3.11
LR A Z AN - -
s SIS H . O AT S ] ]
b
H | EEmEmol - -
| G RALR AEAE R ] ]
FEAR RS
J | Rk - -
K| Btk - -
L | AR5 R 55 - ;
M | BFEERE AR RS - -
\ IR AT S ] ]

=4

#




WA 3 5 BUE R R A 4 20254F S 1

o JER RS BRI AD ) )
i:& 4

P |#BE - -

Q | BAAIte TR - -

R | 3tfb. &ML R - -

S | &b - -
At 3,003,694.00 14.78

5.2.2 EWREATW ARG RBRERERTHE
T ARG IR AT BBOER .,

5.3 & WIRIEA SYME 52 ST 1#E LB/ HEF I ET 4 R B R B 4

F¢ . i . b B T e
o Jie ZE AR, Jie SR A4 FR = (%) AVIRIXIETT) i (%)

1 | 301155 Ea ) NEe) 11,200 706,608.00 3.48

2 | 003001 e K 18,900 632,394.00 3.11

3 | 300274 FH ' LR 5,500 381,755.00 1.88

4 | 300394 RFHEE 4,400 372,328.00 1.83

5 | 688503 AR 9,000 346,590.00 1.71

6 | 603305 JEFHEE ] 14,000 192,500.00 0.95

7 | 300762 R 8,700 187,659.00 0.92

8 | 601012 B At 11,600 183,860.00 0.90

T RIS AR ik )RR
5.4 HFHREMBFBM RN FSFRELE

o \ . i 4 B
JF5 i 7 i AVIRIXIETO) L (%)

[ K i 77 13,526,887.97 66.55

2 JATEEHE - ]

3 SRl - -

Horbrs BURME SR - -

4 Mk fii o7 3,666,670.93 18.04

5 A S R B o5 - -

6 SRR - -

b
i
=
=i
H
N
¢
=i



WA 3 5 BUE R R A 4 20254F S 1

7 Al AR (A 32 e foi)

8 [ b AT

9 HAh

10 it 17,193,558.90 84.59

5.5 & AR A RE G FEE T = 18E LB R/ B RT L4 R4 B B 4

J¥ e s » e . i J 4 BT P
o g7 ARy fii g7 44K e (5K ~ M E L) e (%)
1 | 019766 25[E 17101 35,000 3,497,953.70 17.21
2 | 019749 24[E {7115 20,000 2,017,230.14 9.92
3 | 019742 244501 15,000 1,660,041.37 8.17
4 1019741 24 3110 15,000 1,532,054.79 7.54
5 | 019740 241 3109 15,000 1,522,281.78 7.49

5.6 1R & WIRIEA SOYME 52 ST 18 LB/ HEF I ET 48 3™ STRFIE S B3 B 4H
T A A IR ARFFAT B SCFFIES -

5.7 BRI A A E SEEF = HE AR/ EF T LA R R R T AA
T AR SRR TR

5.8 &G HIRIE A SAME 5 S B8 PG/ HEF BT T4 BGIE B B 3 41
TR A AR IR AR FFAT B

5.9 H # IR A2 6 98 BRI 5038 5 L L
P A G A R R R TR

510 REMARAZEREHE BT A F LU
T ARG IR E G 5T

5.11 B AR

5.11.1 AR SRR RTHRKIERTD, 22VE01K RAT AR ES B4 E BRA 7 F20254E2
A 1AH FEAREEBATIR T P EIE IR S5 9 UIE; 218 02K RAT AL EH T KK
ER)ERAF T 202454 5 1H R ARESH BB ERBE BRI T ARIBXBL%H
FRBEHHRLWIE, T202454 5 1HRAREABMBFBEERBF L RBIRTEEX
BERFRBEFTHSRE, F2024E7H 1 HREREHHHRBFBEZHE LRI RT



WA 3 5 BUE R R A 4 20254F S 1

FBXBERBERBEHFLSRIE, F2024457H 26 H FREH B MBFHEERBLE L
SRR AR X B S5 R 58 — Bl F P 3T Ik

FESHEFRFUR I FESEHRENE T3 EIRIESFEATBR, WA LRE
BALNEEEFENLSTAEERRH, BAXBRRKPREIME. FESEEAXT
EIRAE SR BB B PR AR A 7] BB DRI

5112 AEESHFHIH+ 2 BRERE HE S S FIMNE N ZIBRERE.

5.11.3 HARE =1
Fe % (D)
1 77 HH ORAIE 48
2 SCIE Z7 T B
3 INEdiieil
4 SR S
5 JREYAT A ) K 117.91
6 oA YK
7 oAt
8 Lt 117.91
5.11.4 FREHRIFH BIAL T B i v e 35 55 B 48
T RIS A AR ARG T W AT 497
5.11.5 IR & BB 148 B 52 A2 72 T8 52 PR AR 150 1 1 BH
e AR AR WA T T 44 1 52 RN AE E 52 BRI 0L o
5.11.6 |HFAH SR E MvER FAMSCFE /RIS
HFIUE AR RE, 53002 f5 AT 6] o] A7 70 e 2
§6 FFHAEEHHZS)
AL
W A sl X e
i T SO AT 4 A B A 23,542,098.39 4,164,148.08
i T S0 S0 1) 8 4 s FR D 4 80 675,953.20 693,224.40
e 0T SO SO T ok e e T [ 7 3 5,509,913.37 3,227,565.96
i 5 BA B (8] B G 47 40 22 B 47 400
3 Zgst /> BL“-" 3E 51




WA 3 5 BUE R R A 4 20254F S 1

e AR I 4 B0 i 18,708,138.22 1,629,806.52

§7 ZEEHEANCHEERSRRELEZEHER

71 ZEEBENFAEAESHTRHR
TE: AR WA I BRI A AR & 0 8

12 BESEREANCHEERERFLAZST S WA
TE: A A 0 BN R Is F [T 55 4 R SR SE AR R &

§8 RMBHH RKVIMEEFE

8.1 REM N B —REHFHESHBULHIER| BUEIT20% K15 5L

oo
8.2 LM B RN M ERER
oo
§9 BENXMFER
9.1 #EXfFEX

1. [EAIE B S O ME A I 5 BT 1 ST A

2. (MR AFRUER R A IS A )

3. (MR O RS SR S BB L)

4. (R 2O RN R R R e E R )

5. EEEH AL B AL B

6. FEEFLE NS BRI B

7 AR A A A ENIE S 2 B B AT IR R A T T

9.2 TR Hb &
HEEHN. HEFEE NI AIZT, HEE T ERE W 25 4 13 55 W ol 1 3
4\ M skwww. xc-fund.com.

9.3 AR
P ] B ot v [ IE W 4 L 4 F - B R X RN 4 BN R A ], B 7E 7S s T
NERSEBRA. EETEANDPAG 0T m.



WA 3 5 BUE R R A 4 20254F S 1

#

p=
i
=

MRS EEERA A
20254204 H22H



