[ 72 A DTSR B RO AR SR B 5 2025 4R50 1| RS

EREH —FEHABRFERENIEFRERES
2025 F55 1 EERE
2025 %3 A 31 H

HEEHEN: BEESEHAMRAA
HEFEN: FERITROARAA
WEEHEE: —O=-HENWA=-+=H



] 7 T — 4 € WPUT 7 R SRR P Bk 4 2025 455 1 R fEdR

§1 EHEERR

SR EE e S E R ORAE AR S I B ANAEAE R AR TC B R R R AR B 8
T, FER A SR AERA VRN 58 BE AR AN 0l SOERT BT AE
BN RITROARAFREAREEFLAE, 72025404 H 18HEMKT
KA T S FR bR AR R A SIS AL, RIERAZ AR AAEERBRICE. 1R
FERR IR H ORI .
B IRV LSS Y - B R 53 (0 S U A B 5, EANRIIER: & — €
BA
Fe WA SUF AR HAKERI . BB KR, 558 AR H B ok ST R AT 40 7]
ARG
AR T 55 R R A O
AHRAEHIE 2025 4201 A 01 Hig % 2025 47 03 A 31 Hik.

§2 FH&E7EHMR

B4 RIFR ] e ALKty — 4 5 T Ao 97

B4 A 008496

5o AhY 008496

PRSP RARIIFIRE . AFE G DU I 0T B 1E,  BIRF & 1)
IBAEFIFFIBUEAE 2 B IR 5 20

Hg A FERH 2020 £ 8 H 17 H

R AR KL B A AU 300,000,224.02 1}

. FEVE R AR S S B RT3, 70 4RI B 457

A B AIOE AL G
1. BB (D AWK, (2) YKL
hgs (3D RBEERME: (4 FIZHFERE: (5

Bt s

EHGURNS; (6 BE SCRFIEIF BT R -
2. JPHUPHL R NS JFRBOHN, AR N RFFRGR 4L




] 7 T — 4 € WPUT 7 R SRR P Bk 4 2025 455 1 R fEdR

FahtE, TER BN LHAR B, R ARG BB
PR S B LLGIATIR T, 5 3 2R T R sh vk et
LY

b & L Ak i HHIEZE & ot e ol 2t
AHE o s R AL G, B R AT KRS = T 5 T
IR W 2 R AE R, BEMRTRGHEES, REMEE, B TBIKHHX
IS AN T HAC 2 F7 di o
B A EEUN [E R 5 S A TR A A

7
E“i &
oy
3
~

e B HRAT IBEAR AT PR 22 7]

§3 FEMZEHNELSIHERIR
3.1 FEMFEER
Hhr: NRMJ
2 A
B I & e kT
LR b (2025 451 A 1 H-2025 4£3 H 31 [)
LA 2L SEE A5 1,704,611.91
2 AR -1,410,973.98
RI) 1Y B S g 1N 2 S | -0.0047
4 WPR 4 5= 1HE 321,705,029.68
5 AR I B vE 1.0723
s (DAY O SIS FE 3L S AR BN . #Eutilas. HAmN IS A et E AR sk

@) FIBRAR S 2l FAME BB R R

{E A2 B

QPR H eV SHR IR ARG A NN EEZ 5 2 e I, th AN E Sebriias

E 3o Rk

3.2 EeHERI

AR g A 2 s B e B A2 fedfy

i 7K

3.2.1 FIRE PR S M AR EI KR KI5 R 57 bR v s 3 A FU R

EHE K
RO

BB

FEMGRK | SR | kST
©-G @-@
itz | HhfElan | RN




] 7 T — 4 € WPUT 7 R SRR P Bk 4 2025 455 1 R fEdR

®) ESE)) KhriEZE
@

HE=4NH -0.45% 0.08% -0.66% 0.11% 0.21% -0.03%
SO AN N & 1.85% 0.09% 2.03% 0.11% -0.18% -0.02%
ok —5 3.35% 0.09% 4.99% 0.10% -1.64% -0.01%
TE=F 11.68% 0.07% 15.19% 0.07% -3.51% 0.00%
HiE 45 F
. E% N 18.35% 0.06% 23.24% 0.07% -4.89% -0.01%

% %

3228 EEE FAEMRES R EN KRS & H 5 [F # S5t L
FEAF I ELEL
1] % B — 4 58 P I 0 AL R R TE SR 4R e 4
ST E I AR 5\ Gt L S 3 2 I sk #o L
(2020 4 8 H 17 HZ 2025 43 A 31 H)

25.40%

22.86%

20,32%

17.78%

15.24%

12.70%

10.16%

7.62%

5.08%

2.54%

0.00%

2020-08-17 2021-05-26 2022-03-03 2022-12-09 2023-09-16 2024-06-23 2025-03-31
|— EFEs— TR nEs — USR]

e ARG EFRAEH 202058 H17H, RGN A EEIE RN, SuisE i E
ELIFF & & RIZT5E -

§4 BHARE

4.1 EESLEEESLBNA) R



] 7 T — 4 € WPUT 7 R SRR P Bk 4 2025 455 1 R fEdR

fEA I 4 0 4 22 FE TR HEZF ML A
e | B Tt B
fEERH I BT H PR
e 2 WA oA o AT R T A
Rl it WEZF A A PR A F] L P 220EF
fiiZ5 FHRTEAT . T INERAT
I 2 2 &t HBRA R, 2020 4 6
4 AN EZH 4. 2020 4 7
& W H AT [ 22 2 a4 £33 £t 25
i RNEHB RS ERER
7 H — 8 WA TR o B Ok
M SAEFHH TS ERFE
ali i o3 MLl 35T 27 B 5 4% o 0
I H S ELT, 2020 4 7
2 H H 2% 2023 £ 5 A{EE
— i F A5 25 I 7 4% T 0
HIFF T G IV 22 B OK 4l 5 ot 7 Y
fiiZs EH R TR ML,
I 2 2 2020 47 H % 2023 F 6 H
& alifit 1T [ 22 5% 2% 4l ot o1 7 B AIE
fiiZ5 HFRAREEN RS L,
BB 2020 4 8 H AT H &= H
Faf i3 Hiig — 4 € T TR0 7 B Ok
ARG | 7. 2020-08-21 - 11 4 [T S A S e
72 5% ZR, 2021 42 A% 2023
Halifii 3 AT EZR AR — e
fiiZs FE 27 B ke 2E 25 #
=4 BREMEES L, 2021
FE=A 2 A& 2023 45 HIEE
H e W 7% 5% I Al A5t 51 77 B AIE O #2
TEIsU BREMEES L, 2021
% 7 A% 2022 4 11 AAFEE
BTMNE 7% By 22 Al A5t 57 77 B AIE O #2
=H RAESHRESLH, 2022
& W 12 T B R E 4l
i it f5t 25 BUUE F5 4% 9 2 4 1)
S| FE2T, 2023 4F 4 Hidi
R 1 ] 2% i A0 4l 57 53 55 B AIE
—E FI L ER B
HIFF T fiit 73 AU IE 77 $5 B 2k 4 F0 [E
s R TMHE =AY H o W IT U
e %5 A 3G 7 4% ¥ 3 4
E#=1E M 4223, 2023 4E 6 Hild

i i ot

AT B 22 2% W = H E W)




] 7 T — 4 € WPUT 7 R SRR P Bk 4 2025 455 1 R fEdR

fiiZs FE I 27 B ke 2E 55 #2
E =2 B S LSS, 2023
H=EN M8 AT E AR &N —
H € W SE JH T T80T 27 B ke SIE
FEIs A5 %5 P % B G R0 [ R A i 4l
7 H it f5t 25 AR F5 4% 9 2 4 1)
RER FE2 T, 2024 4 5 AR
W AL 2 EEZ A=A H e T
RIGMHC TR 5 LR 7 4% 9 2 4 1)
BIRA FE 23,2024 £ 9 Hidi
(134 1 1 2% % SR WS U a RV D
23 BIRARIEF /TSN
ResH,

E: 1L SRARRAER EATE AR e AR e A e H, EEREES R, EIH O
EaFEERH
2+ UEFR AL 85 SCIREMGEFE IS AT W Bip 2 IR AR SR L E

4.2 BB IR E I P A S 1E A 75 5 00 A i B

ARG, ARGEHENHEIEST (P NRITMEREZRZD) . (hfe N RIEMERES:
B EEER) . QEFRREEEHAF AT HEERFEL) SaREERNE, ™
Ry 3 A A SR B2, AB WG B3t SRR R BN AER
S8 U A BRI P AL 7, AR A2 ] KURS: (K Atk DR NSRRI 2. AR A,
AREGBIEEEGMN, RRAEBFERSOBRAAMBEITN, REENELZS . BHW15
FIAS B ICHRAE 5y J At i AT Ay, A5 EHE S i) L WERf . o8, ARG SARILGERAIE
B AR 0 R A ARG L8 TT . 2 PR, g BTN O ST
B, JFEE R R B AR RO B A A R R, A RURER T AR EERE .

4.3 APRGERHH
4.3.1 AV G ERIAAT 0

AN, AREE BN GEFR BB 8 B A R AT 5 il 15 S L)
(RIAH SRR » ™% 4D PAY S DRz 2 il 1] PEE AT AE Xk 48 2R 10 AR 430 B8 XU A B8 KB AT AT
gz, ARSI RS AL 2 (8 R H A S, R IR AT RE 3 B A1 58 5 RN 2
BIE IR IR) H R0 SE 50 » B DR O 1 6 AR T BER PR T AT 2 e MR R 2L 5, DSV M) s ik AT
4.3.2 FEHA AT NI L T



] 7 T — 4 € WPUT 7 R SRR P Bk 4 2025 455 1 R fEdR

ARG, AL S 5 AL S8 BN BT B FAR B 5t A& AR R A KRR H R M3 5)
ARG WIN, RAEDAIE AT BB 2128 5 FA i & 7 52 5

4.4 RN B B BB SRS AL SR B U B
4.4.1 i B P R B S A AR 2 b

H1T 2024 4 12 KA 1 AWIGEEHR M ATE LR, 10 FE G F TTE 1.60%
BT, BT RSy SR MBS, RRAE 1 WP AL A A 5-6 SRR 2-3 £
P HTTI AR, 12 et A EAT BATIE T R AT 45, 2 AR, BEa il bR ra,
% [ B A B0 R E AR INE 10% B 3Rt EFHATMINGE 10% 10968, ZBOREH 1T
T, [FIRS P maT, 17 KU 4 PRI, B0 10 48 [ G 8 2 1.75% M, Rt b n
AR AR RO E G AT 2 7-8 4, 76 3 H A — UG R FATIATIE h R BT .
Bije, 3 H 65, JATEILNRITM RS BIF G, Titst 3 a2k 5 i v ba i 1A Aok
55, PRI G K AR SOG4 S AHIE R 3 ERLY, B BT 10 AEEIA 1.70%
1T 1.90%3% — Bl i % . 3 A 17 H, 10 FEGUAEE] 1.90% B2 )5, Stk
RCFERATEM B T 2 ARIEWE RIESRIRSF? », R IAT IR B 15T RF S 1 56 R AT 2
P2 AR AR, T JRAT H A A SR BN 2R 26 4k 4L K AT 5 S HRIVE 7= i A O 7 S 5%
b5 3 3 18 H 94T ATF i 4% A58, AT FL5T A 1 Shibor3M F33ELE 3 KT 47,
i i 1G4 A, T RIS RBATH, ThRim R IUA S S8, AIE S & AW 3 Y
ITIRTE 2 4 SRR PEASE, G HIBR L 5-7 8. BEJE 10 4 F17 %01 1.80%, {HH
FRAT Rl tH 9058 SRR AT ARAE 1.80% LA b, IR0 R AT 1) 2 B2, R A 225 4
i R N B AR — e Wik, ST B MIBGR R I I T TR AL /5, Rl (53 23 K A3
Flfit, HEAWMEREC. SR, ARSE TR GENEIEAT. R HBGE.
W, EBRRHS M, RGN,
4.4.2 5N B S B SR I

AR S AR ST P9 (R K % N-0.45%, (R 3DL S b B L HE N 25 R 9-0.66%

4.5 ME N EETFE NBEE ST HETE A
o



] 7 T — 4 € WPUT 7 R SRR P Bk 4 2025 455 1 R fEdR

§5 WHEASHRSE
5.1 MEHRESHE=HEHNR
E- s S gulti]
75 i H LH(TT)
EEH (%)
1| B
Horp JR5E
2| B B 318,688,344.14 99.01
Hrr: iz 318,688,344.14 99.01
B SCRRIESR
3 Rl ks 4t
4 | GRLATAE IR
5| ENREEHT
Forre SEWr IR SN IR 5 4
A
6 | AT R AT &5 3,184,023.92 0.99
7| HoAh I
8 | At 321,872,368.06 100.00

52 MEFRBATW A ROBERHAS

ARG ARG WIRAR AR

5.3 IR G HIRE A OME 53 S H 7 5E HBI /DN R BRI 4 B R 4 R A 48

ARFE GRS IR R FFA B

5.4 MEPREFFBFDRNBFREAE

F 5 o177 bl

K FHHEOL)

SR A ATk |

Eesi (%)




] 7 T — 4 € WPUT 7 R SRR P Bk 4 2025 455 1 R fEdR

1 K 197 52,563,106.83 16.34
2 AT IR - .
3 LRt i s 216,308,680.53 67.24

Horpr: BURMES R 93,601,742.46 29.10
4 Ak - .
5 AV S R % 0% - _
6 R - .
7 AEEAS CATAS e ft) - -
8 [E VA7 5 49,816,556.78 15.49
9 oAb - .
10 | &it 318,688,344.14 99.06

5.5 WMEHREARIME SES T HE AP R ET LA R SR 4

B 3L G B R
s for IS it 2K (k) A RPME(OD)
B L %)

24 A5 iEER

1 112406292 | -~ 500,000 49,816,556.78 15.49
1T CD292
22 [ B

2 220003 5 03 300,000 32,044,997.24 9.96

nl

3 220208 22 [HIT 08 300,000 31,277,967.12 9.72
24 AT

4 212480013 ya: f5 300,000 30,749,991.78 9.56
24 BATE

5 212480002 ﬁ;ﬂ’ 300,000 30,707,958.90 9.55

5.6 & HREA RYME SE ST EE BN EEF T4 B SCRAES
BB

AT G AR IR RS B SCHFIE SR -

5.7 MEWIRIZA YA GBS T =3 E LR HEF R R T4 St S BB

4q




[ 72 A DT BB B RO AR TR R B 5k 2025 4R50 1| R s

AF G ARG WIRARFFH SRR -

5.8 REWIRIZ A SOYME b G F 7= 58 Ho B R/ HERF BT A2 BUIE B 3% BT 40
AT AR AR R ARG .

5.9 MEMKRAZES BB R 5 H oL A
ACHE G AR T PO R B R 05

510 & AR AT S B 1 B 5 1% 5L i B

A HE G AN A R R [ A 40 5
5.11 BRAAREMHE
511 ARG G+ ZUESF I RAT Bk b, EFFREUT. hERIT RO E
BRATF . AS@EERAT R A R A o EERERAT R AR A R AR KRR
AT AR A PR ] e SRAT R4 A R 2 W) R BIAE ik 2 i i) L T — 4 PN 52 21 3R
ITAFFHETT Ab T L
LI BB A R 2 AL TR HAT T B TR AT, DA B A R AE
YR I RIS 2 ) 227 s SRR I <6 A 7 A T R R SR I, 0P 1% A W) # B A
EARF=HE LR . AKE G BN AR G01Z A w3 T BRER T 7L
5112 FEEHRMATH RS, oA 5 Tl H AL S RIE & R e 2 A1
IR
5.11.3 HAhBE=HI K
A HE B AR AR TG AR BT 7

P

5114305 RAARKFA B A0 T4 1B 340 o) T 3 5 57 D 4
AEE G AR WIRARFFA W57 -

5115455 IR AT+ 48 R AR T8 52 R 1% 0 A 1t B
ARG AR WIARFFA B

10



] 7 T — 4 € WPUT 7 R SRR P Bk 4 2025 455 1 R fEdR

§6 THHAEEHBES)

HAL: 4y
AHR A S S 4 4 B A 300,000,224.02
7 T 1) 4 PR A 43 60
e R T I S G U [ 43 2
5 S ) i 4 3 23 AR B 47 B
AT IR JE 5 A A0S A 300,000,224.02

§7 EZEEEANZHERREREELEERN

7.1 B&EHEANFEEEESHTEIIF L
AR W A A P I S A G A R, AR S B RS
HALES

72 B&EHENSHERRERRARST 5 WY
KRNI, FEE RSN FE B B R R AL,

§8 RMEARERKNHMBERRFR

8.1 MEHN B —ERERFFES LI HLFIIAB T 20%K1F 5

T A A R AR 1 L e WIARFFAT 2 0
23 SRR SRR ‘
BE R S it s | e

Fi Fris | Bk s e FERMA | AL L

20% FJEJ ] [X 8]

e
o
=
;l%{[’

# #

2025 401 H 01 | 300,00

300,000,000.
WL 1 H %2025 403 A | 0,000.0 - - 00 100.00%
31 H 0
P2 R RS

A AEEA NG S T, RTRE S R R S W A N KB (8] 171 5| A 2 <A B
s S Sk it sl 1 RS S5 A XU

11




] 7 T — 4 € WPUT 7 R SRR P Bk 4 2025 455 1 R fEdR

§9 FEXHFHEF

9.1 HEXMHEF
1. [ 2 85— e WP s B ke A 55 5 51 9
2 [ A — T I 57 2 ke s I 3
3. RTHET E 2 B 5 — e WU B ke AU 5 5 B
4 R A R S I
5. VEEHEAER & A A Al S

%

EMRHE

W

9.2 FFIBHLA
AEEGETNERESEHAR AR A S—— BT E XA 18 5 8 SHEF:
BKE 1520 2.
FEFEE NEFT

9.3 BRI
ARG TN F 50 % A SCAF PTTE AR TR S8 F0 N 2 ) 3l B2 ]
RSSO ELR: (021) 31089000, 400-888-8688
FPRRIE: (021) 31089000

E] PEE: http://www.gtfund.com

ERESEHARAT
—OZ-HFEMA=-+—_H

12



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	§8  影响投资者决策的其他重要信息
	§9  备查文件目录

