EHETKHEFEARAFHIEFREES
2025 3 1 EREREG

2025 4£ 3 A 31 H

HEEFHN: BEHTARELSEEHAFRAF
EEFEN: RERITROERAH
WEIXHHB: 202544 A 22 H



P ORI AU T 2025 SR8 1 TR

§1 EEERR

HEE AN 2 S AR S IR A A RIS 8 S M RR B E KR,
FEXTFL YA LS e HERA R e B AR A ) B A DT

FEFE N LIFIRAT IR AR A AMRIE ARG RME, T 2025 F 4 H 21 HE& 7 Ak
TS5 FE bR IHERIAMLEASIREENE, RIERZABTAAERERICE. ®RFVERR IR
S DN it

R R VR LLEAE F SR 5T ) JE 0 8 A S F R 58, (B A PRI & — e f A

RS AN G REHARRIL. SRH R, BT A AR R A R4 b 134
e NEEE AV LR

AR I 55 BORER 2 T

ARG HIE 2025 4 01 A 01 Hi2% 3 A 31 Hik.

§2 B &= MM
Fe & TR M Jo R - 2l £ 97
e AL 015063
FaiafEr LR
EE&ERAMH 2022 %9 H 22 H
i IR B S 0 B A0 800, 486, 389. 03 17
K HiR FEFEAG AR B I RTIE T, T35 3R1 R Ol a7 b B
AIECa AL NG
R R AFEGK R E B FAIE N B A . e

AIRE BT AR AN FE AR B Sk, B M B [
FER G M B AR PP KT8 2R S 27 43 Bt ) )
RUMBERNK 2T, A G BT EE G, Sl
DN EPEER T Y Ll I OB S o1 L N o P 2 2
b, SREis AN . i A dh 2R [ R
SRS AN I3 08 P A AN T AT B P B 4L A 0
P o RS AR I XS RT I T, 1 aR AR 0L 51
FURSHEME A B BT 2

v & L R i R ERA (A FaE0l ot Z680%+— 47 B i JAAE 5 R %
(B J7) *20%

AU WA 2 AR A AIE AT IS, TGS R KPR TR &
RS, WEAMESE, mTRMmmEs.

REEEHN HEE U RS EHA R A A

EeItE HEARAT I A PR A F

ESEpwNTHE S STt SERWNEE S 2T E S P W HE S A
F A 77 C 5177 D

%20 k121

A
TR A I EE TR

=




P ORI AU T 2025 SR8 1 TR

T @ 43 I E 1A GRS 015063 015064 017586
s K TR A TS R | 012\088' %1 475, 300. 15 —t
§3 FEM SRR S FERI
3.1 XEM &
Bhr: NRMit

WAERT (202541 A 1 H-2025 43 H 31 H)

BB R M o R FE Al A7 (e oo KT F Al 2 27| A9 oo KT F Al it
A C %D

1 AHA 2 seBl e et 4, 163, 498. 85 2, 389. 43 -
2. A% HIF -2, 244, 085. 62 -1, 480. 62 -
3.?u$25Fi9§%ézﬁ}%ﬁﬂiEH 0. 0028 0. 0030 |
Zalbled

4. BRI G T 851, 252, 297. 08 503, 277. 17 -
5. HAAR L S A A E 1. 0641 1. 0589 1. 0641

e 1 AW SCH s fe ik S A A RN . BBl .

Hptle N (AE 2 S EAE S )

THERAA R SRS RAREL  AIANE A Csedilieas in EAS 2 fe i E AR sl et -
2 Prid B SHEIR A I FA NNWEEE 5 8 e 1T s - (Bilhn,  FHBEE & H Il
TElml 3% eGP ), TSRS SEPRI T AT B T A S

3. MEARMEIAR, A5G D FKIELMEN 0.00 4y, DREEMEAUHESH A KIS MH

1F{E IR -

3.2 & FERI

3. 2. 1 ZEMBHERK R KI5 RN ST B Al 2 1 LBk
S EPIWNTHE S LR e

MRS a0Ex"
‘ HHEIEK R | Gt dd ‘ B
prec eEmkxRo » T 28 b OE6E) @—@
MHEZEQ | BRZEERO »
HEZ®
E=AH -0. 26% 0. 05% -0. 88% 0. 09% 0. 62% -0. 04%
2R H 0. 80% 0. 04% 0.97% 0. 09% -0. 17% -0. 05%
ok 2.07% 0. 04% 2.18% 0. 08% -0. 11% -0. 04%
H 345 1A
6. 41% 0. 04% 4. 72% 0. 06% 1. 69% -0. 02%
AR B4

p=i
H
p=i



P ORI AU T 2025 SR8 1 TR

CSEpWNTEE S LTz e

o . p— b4 bl e
HEIEK R | kg bR
B [ EEK RO - ‘ THE 28 by O6) @—@
EEQ | HRZEEG »
HEZ®
HE=1MH -0. 28% 0. 05% -0. 88% 0. 09% 0. 60% -0. 04%
FEANNH 0. 74% 0. 04% 0.97% 0. 09% -0. 23% -0. 05%
o4 2.01% 0. 04% 2. 18% 0. 08% -0. 17% -0. 04%
H3E4 4
5. 89% 0. 04% 4. 72% 0. 06% 1. 17% -0. 02%
R RS
HEE e E FE AT 55 D
FE 5Tl AR
FEBK R | gk
MrEr  [REEKRO - . TS 26 R R O6) @—@
WHEZEQ | HREEERE »
HEZ®
HE=AH -0. 26% 0. 05% -0. 88% 0. 09% 0. 62% -0. 04%
JU AN | 0. 80% 0. 04% 0.97% 0. 09% —0. 17% -0. 05%
ok 2.07% 0. 04% 2. 18% 0. 08% -0. 11% -0. 04%
H3E4 5
6. 41% 0. 04% 5. 56% 0. 06% 0. 85% -0. 02%
o sy G e

3.2.2 HESHFAEMMRE S RTHFEM KRR LS RS B E R R
RRFHI R

=
pes

=



Ml TR AR T 2025 4R5R 1 TR

HeiE L K AR Bi 2 AR VP E S K E 5 (A Wb 1 e e Bk HE S 7 32 59 [ 52 7E 55

5}

4
4

40%
60%
80%
00%
20%
40%
60%
80%
00%
80%

tL P

o4
¢
o
T
o4
4
(=)
o4

2022-11-09
2022-12-27
2023-02-13
2023-05-20
2023-07-07
2023-08-24
2023-10-11
2023-11-28
2024-01-15
2024-03-03
2024-04-20
2024-06-07
2024-07-25
2024-09-11
2024-10-29
2024-12-16
2025-02-02
2025-03-31

[~ EAn XA fESARINSEEEE — LA RTARESARTI AL Bl E]

HeilE LK = 2l 51 257 C R TR K 3R 5 [ 7 b s ik o i s =2 10 [ Sk G 330}

6

4
4

40%
&60%
80%
00%
20%
40%
60%
80%
00%
80%

tL P

o4
¢
o
T
o4
4
(=)
o4

2022-11-09
2022-12-27
2023-02-13
2023-04-02
2023-05-20
2023-07-07
2023-08-24
2023-10-11
2023-11-28
2024-01-15
2024-03-03
2024-04-20
2024-06-07
2024-07-25
2024-09-11
2024-10-29
2024-12-16
2025-02-02
2025-03-31

[~ EAn A fEEcRINEEEEE — LR RTARESIRII AL Bl E]




P ORI AU T 2025 SR8 1 TR

Al T R T 2R 0 25 D R THIFE G K S 5 ] 3k 25 b e ik v WAL R =2 1 [ S S B0k
H B
7.20%
‘ -
6. 40% - _,/";."x""" \;'I\ W
5. 60% N /m\,_,::u“” / Vo
4. 80% B e AT s
4. 00% /-”‘“‘"”' A ___/*""'“J
3. 20% M
2. 40% N
A o~ ra
1. 60% e NG S,
0. 80% e
T
0. 00% {
§ 2 2 2 2 2 2 22 33 ¥ I T I I oLon
|- EiRxcRFaRRSI RN ENKE — SRR IFAEES R LS ki E
§4 BHEANHRE
4.1 B2 (RESABHND) B
EARE RS IIAR | 1iF5 "
wa | g [CoomDEEE e B
ATHR H 1 EAEH PR
BTG S E AR AR .
TCRIEEEE A IR A B m P s i ot
Gy FEEAE, 2021 FE NN TG ORI
SEMHA R AE],  IAHAE e i 5 57
L4 1 H i ]
et | 2022 48 10 B m}; e, Hurt e ool
FHig P 21 [ - 134 [FEr bRt e . BETEFE
- aifrifiigr ALIE R TR A R T
A H O BT R B R SR R o
& AR R RGEE i dr BE S R
Fedr . I RGAZ A R G R AL
A S S s

4. 1. 1 IRFAEFFE R EE T RIS R 28 05 &2 28 R 8 E ™ i 15 O

AH A ARG DL o

4. 2 BN G PN S EEEE - FE B

FEART I, AL G BN A% 18
N At g

B REMME e S FRIE, A

IR T (hie N RIS EIESR#
o R AR A RE, HFAF WSS
WU AL M RN BEATIE IR 57, B A NUR BRI
FIREFFA AR TN,
% 60 3t

WIREIE) S AL
- B, BUE T,
o AN, HEEBTE

12 71



P ORI AU T 2025 SR8 1 TR

4.3 AP G R Y

4. 3.1 AR 5 EIPIATH

AR A, e BN R ST S A R BRI R T A PR S AR SGHE , R
WE IS AP A AR R AL A, A PRSI EPIT IO R, REEL R AT 5 H )
M.

4.3.2 REXZT AR IS
AMEMN, REAAREFEREZHITN.

4. 4 |5 A E SR B RIS E D

—EEAVEART R AR RS, BT, W5 TR E R,
MR AIBAEREN 3 R RIE e, T REEE A R, RS AEOFTRE, et
MO A RAT LA LR BT 3 PMT F6%07E 2 AN 3 H4ERFLE S0%IREZREE DL . BURZT
2025 SEBURF TARIRG IR, SER TR 462 A %4t BERS 1 AN E S8, RMBUE
FETERY, BURBAMET I . SFWH M, 1 3BT 4k s Sn) A7 18 B B ba 10 B8
SWRE, W RRAERE R R BT, (HARPUAT R B S R T ) U AT, RO E
w RATFERA — RO RBEAT e R SR, BT BT JIROR,  RLAE B i R b
7. [N, BEFEE1TWIE DeepSeek. FRIFHE Kb B ZERHL BT RBL, WRFE L5 IR
LREETF ST R, BT REEE &, R R BRI R S Lk, W s KRR A (KTt %7
W 3 BAT, R A I R EATIREEROR, 1 AR E Gl ai RN 1 ARII 1%6biE BAT 2
3 HIEH 1. 50%F 3T, 10 EME G e A 1 A 1. 60%FHHL EATZE 3 HIRH 1. 80%FH L.

AEEGUFERGME AL EACE, | HRCT S AAFMAY, Eiy Rk T
BARMI R, B T35 ) 8 BB W I 2E A AR AL

4.5 EHNESR SR

AR WIR S eI R AL A IS BUF N 1. 0641 TG, AR IR & A0S
TR -0, 26% ; B AR5 AR I TG SR AR 555 C IS &M BRI 1. 0589 78, AR
I GBI K R0, 28% ; A E AR WA S e KT D IS MU E N
10641 TC, AHL 5 I2E 4 0 AU K 26 -0, 26%.  [RIHL 458 LA S A 25 2 -0, 88%.

4.6 WE AR ERHE NBEE ST ETE RN

BTk 121



P ORI AU T 2025 SR8 1 TR

AWEIAN, RIESGAFAEES: A TAEH RS NERA ABEANH A NS &%
HEART LTI oIS
§5 EHEHE
5.1 MEMAESE=HEHN
HEREFE
e 5 L8 G SR o HILLH!
1| BLas s - -
Hodr, g - -
FHEHHE - -
3| Bl s Bt 1, 005, 430, 225. 71 99. 83
H, iz 1, 005, 430, 225. 71 99. 83
RPE S FHIESR - -
e - -
S RATA AR - -
SEN IR SRl - -
Horrs S ] I ) SN IR 5 4 ik % ) B
=
AT B & AT A1 1, 756, 735. 30 0.17
Hoph 7= 2,953. 55 0. 00
&t 1,007, 189, 914. 56 100. 00

5.2 MEMIRLAT A RPOBERFAS

5.2. 1 REWARBITVWIRABABRERFLEE

T

5. 2. 2 MEMRIAT WA RIOBBERH R RS
AR EAM T WIRARFFA BRI

5. 3 JIREL A SEYME o B & B 19 E LB R/ HE AP O B SR BB W A
5. 3. 1 IREHIRIEA FotME 5 EE B 18 LB NP I BT 4 B R BBt 9 4

AR EARFFA B

5. 4 MEARE R A RN RFRRAS

P fiie 75 i A NRME OB bR B A L] (%)
1 K i 7 18, 564, 283. 23 2.18
2 JAT EEHE - -
3 e 986, 865, 942. 48 115. 86
Horbr: BURME SR 446, 714, 545. 22 52. 45

% 87 k1211




P ORI AU T 2025 SR8 1 TR

il f5i % -
Al IR B - -
SR - -
W CTREHBD - -
A7 - -
Skt - -
10 | #if 1, 005, 430, 225. 71 118. 04

5. 5 MEARIE A A G 2 & 73 E LB R/ M HERF BT A2 B 3R B 40

O |0 [ |01 |

e | mERE | fmEaR |[HE K | ARfME O | HEETESRERE] (9
1 240405 24 4k 05 700, 000 72,653, 939. 73 8.53
2 09240201 | 24 EFFiE & 01 500, 000 52, 345, 164. 38 6.15
3 240215 24 [EFF 15 500, 000 52,312, 547. 95 6. 14
4 230315 23 HEH 15 500, 000 51,991, 917. 81 6. 10
5 2320016 23 {tﬁi%ﬁ%rd\ 500, 000 51, 829, 282. 19 6. 08

T fit 01

ol

. 6 REFIRIE A SOMME G ST 738 EL B R/ D HEF IR+ 48 B SHFESR R R
Gk
o

ol

T AREFIRIEA SO E 5B S T8 H B R/ HEF BT T4 St R AR B A
T

()]

- 8 IERIRIE A SO E 5 2B E B35 H i K/ N HE R I B T 48 BUIE R 3 A 40
o

[$)]

-9 MEHIRAZR S BRI BRI 5 15 00 Ui 3

[$)]

9. 1 A B E B F T BUR

AT G AR A S N R BB E U B

[$)]

. 9. 2 W IR AT SHH ) B B 517 & 4 2 B 40
o

()]

. 9. 3 A E A BB E PP

AEEG AR IR B R E G 0T



P ORI AU T 2025 SR8 1 TR

5. 10 FEH AR & E

5.10. 1 AESHHE KA T B IEF K RT EEAP LT BB EMITLRFE, K
FERE g Bl —FNZBIATES LTHER

RIS AT E BRI L AR AT B AT AT H A TROCOTRR, [ 2R il o B e P ) B
B JR Rt B O RCERAT AR HH D14 LB IR 60 5 oA M e -

TR HIN, AT S BN RS R R B AR U B SO B R, B IRIESR AT AR i
MAT B A G R E KRR, 0 R 7 A7 S IR AR 22 =] 1 B FROAE

5.10.2 BER BN TR EERTEHES S RAME N EIERERE
AH G AR

5. 10. 3 FHARBEF= ) Bk

5 SR &8/ OB

17 H AR IE 4 2,953. 55
IS YSCIIE 5 37 B K -
RS ) -
YR S -
IR FR R -
FoAth RESGER -
Hofth -
&t 2,953. 55

5.10. 4 FREHIRFFA HI4b T 7 BT AT 3 S 555 A 20
o

T
df

O || |O1 |k |W ||+~

5. 10. 5 #RE AR HI 148 B T AP A7 FEUiUE 52 PR 0 O Ut BA
o

5.10. 6 BEA SR & FER AL SCFHIR IR 2

AP BRI, SR A Sl Th AT T2 A 5 UL (8] AT REAFAE R 22

§6 FFRAREES LTS
B
AR -
PN FE i il M = DTy S U Tmmﬁ
15 H ) i NEENiq
- %% D

1001 3L 12 5T



P ORI AU T 2025 SR8 1 TR

e W) 3 4 AL A 800, 012, 292. 27 575, 547. 90 -
15 HA A 7] S5 4 e R D 7 40 26. 29 - -
ek - 5 B A ) 3 4 R E [m] 473 1, 229. 68 100, 247. 75 .

s 3 TR 2 S PR 2B B A (A ik
/DDL =7 TEHE)D
e 15 A HA AR S 4 A B A 800, 011, 088. 88 475, 300. 15 -

T ARG IS LR B BN A, B B 2 e A

§7 H&EHANZHERRERREAEEH R

7.1 REEEARFHAESHFRANEN
AR IR S TNRFFE AR S HA, BRI SE TN FAA RS R HUR R A2
Zf

1.2 BEEHENCHEAR SRR FEEFAH
AR P9 2 RIS PR B S A

§8 B R E R M EERF R

8. 1 IEHIN BB REFAES B LA 20581550

A RS T e R RS
# -
H YN
9 B \
: i i i

i [ETT e 2? 2%; ﬁg BB “sz
%IJ ﬁi‘i 20%5@ i i gL (]

1] X

2025 fli 1
*ﬂ 1 A1HZ 800, 000, 000. 00 0.00 0. 00800, 000, 000. 00 99. 9392
| 2025 4E 3

H31H

R

ARFEL T A BN H B R — 0 F A S S A LBk B B #E I 20% s, ASESEHEA
O KRB, 5 TR ORAR I 5 KU R, 7477 i Im sl RS A P R 45 3. AT
SE M NIRE R R E IR RS B A S M A T SE A s XS KB R
6 DA K v R ) RS S5 AR A UGS o

8.2 MM E PRI MM EERE S

F 2025 4 3 H 29 Hid, #EA AT AR MEHE, RS EAFI A AR MEHE, iR

NFAE CHARIE %5

H o110 3t 127



P ORI AU T 2025 SR8 1 TR

§9 FEXMFHEZ

9.1 FEXMHE=R
1. HERER R FIREA R SRR
2 AEEHEER
3. AHEEFLE WL
4 ASHR A S N AERIE R BB R S A 1

9. 2 FFTHCHY
DL 4 B SO AR B 4 B A S HT S A I A 5 -

9.3 &R
AR N T LE 0 /A IR 1) 3 56 465 B\ AL S04 A\ IR0 3% 7 3k ) 3 4 B 2 )

HHTRESEHERAH
20255 4 A 22 H

§ 1270 3t 127



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


