R A 4R A 25 xe B iU 5 55 2 % i AR 55
BERESE
2025 £ 58 1 RS

2025 £ 3 H 31 H

EETHEAN: RENBEESEEHARAH
EETEN: XVRITRHERAT
WELEHBER: 202544 5 22 B



B A IR AT 38 R T 6 77 e 5 2025 57 1 AR

§1 EERR

e E BN EF 2 L HEHRUEA RS P8 GOR A R B 2

3 T A A RS
e %
IR IV 55 HE A
HHEKIN -

G

e S BN RV DATRCSEAR < B 0= 5T 1 S0 B A i ) 2
ST ARILAR LRI

By

e SR EE R L

THE B 1 R 576 B A A A )
BNPOWARAT B An A IR~ A RS A 3 & I AE , T 2025 4F 04 H 21 HER 7 AR

PRI R AR EEFNE, RIEREZABTAAEERICE. 7

EA 5T

AR I 5 TR R & W T
AIREHIE 2025 42 01 A 01 Hitg & 2025 £ 03 H 31 H 1k,

5 (HARIESE 6
BB A, BEBE R AR R B

R o B K IR

—E A

§2 &7 AR
e AL R AR A 2% 58 T 5 95 R ke =X
e F ARG 002452
B S (i YR 52 B IF R
REeERAERH 2018 4£ 8 H 13 H

e 7 AR 3 e 0 0

3,904, 675, 587. 42 1y

B H AR

KIS EH ST it Zatk
JRG: B Ak b, 3 AR 3 3l B35 B R R,
SEHUE R M S b A HE A B Ui s

v BN AT R
R, I

() B PRI 51 R
A SRS S RLE N B TEE N,
VANIESE Sy R O
BERIHE T, AT IR 2 5F

SE B RS S RDE il s ST CHE 3T
15 FI ] 5 Wt 2 28 UE 75 2 8] RO TE B L 451
(=) JFROYIB Bt ks

TP, A R R R I &

X EM A BB TR

\I%Fﬂﬁ%&ﬁﬁmﬁﬁéﬂ
KIEGH . FIRESH. fiFEhint
X as 2 IFA TS BLRAE KT, Sia e BT,
TR ERAT S S AN

Tahtk, TrEsest N2

B, AERENT ARE A ORI IR S BB LL B AT IR T, R R
AN N eI R DK e T U OJ Ry SN R D i € Y ey R

[R5 3K

b 57 He ek

T 51 5 £k 5 30 B0l s K

JRIG: Wi 2 e I

AIEGAFIF IS, BT IR BOR G b 0 AR fh Fh, 3

T X 5 TS 2 e
M.

TrmWg e, RTRGMESMEE

F 27 11w

Tk ik B

BT AT 240 5] 12 A




B A IR AT 38 R T 6 77 e 5 2025 57 1 AR

R TN P/ 6RO 1 BT A 7
G FEEA SOll AT I ) 45 B 7

E: AFEET 2016 3 A 23 HEOL, FEPEIENR S (T #ETRANRMEZE G HAIEHR R
RETHEEMAME) BHEFM, FEESMHTFEARSF AL, FHEEEFT 2018 4 8
H 13 HAER.

§3 FEM LB AMESIFHERI

3.1 FEM LB

A ARt
Eot -3V HAEM (2025 %1 A 1 H-2025 43 H 31 H)
1 A CL s B 2 26, 681, 753. 03
2. A HAF -365, 512. 83
3. BT 359 5 4 40 B AS A ) i -0. 0001
4. WIRHE & ¥ 1l 4,232, 361, 333. 13
5. FAAR I & B 1. 0839
E: OFrREESWVSHRA A ERERFAE NNAEAE 522 ST A, 1N %% G 52 bR as K2

& T Fro sy
@AW B L aE PR 2 S AR BN  FeBtllea . AN (R & 2 e EAR st ) nERAH
5% B FHAME I RABL 08 2% 5 RO AR, AR A Dy A 300 2 S Bl lie s on B A3 28 se (B AR sh il s

3.2 e ERI
3.2. 1 BE& AR EN KR EEES RS IR SR L
M 45 bl g 3
FEE KR | BEEG KR | gt
B Bt ‘ TS 26 R AR O—O @—®
® FREZEQ | R RO ‘
HED
HE=EANHA -0. 14% 0. 08% -1.19% 0. 11% 1. 05% -0. 03%
T EARAH 2. 32Y% 0. 10% 1. 02% 0. 11% 1. 30% -0. 01%
Thk—% 4. 09% 0. 11% 2. 35% 0. 10% 1. 74% 0.01%
HE=F 11. 82% 0. 11% 6.31% 0. 07% 5.51% 0. 04%
R 18. 30% 0. 09% 6. 60% 0.07% 11. 70% 0. 02%
HE& A
40. 45% 0. 21% 11.91% 0. 07% 28. 54% 0. 14%
R R A

TE: bSO e = P [ R SR f Mol as R

3T 11|



B A IR AT 38 R T 6 77 e 5 2025 57 1 AR

3.2.2 BEE& A RIAMDRE & RTHHMEN KR 2R3 KI5 RIS RS 28

R K LB
W .k EoF L0 X 8 Lo 3 E P PN S R-FE F. 58 2R3
=8|
40. 00%
35. 00%
30. 00%
|
25. 00%
20. 00%
15. 00% -
10. Q0% Mf/w’bm' o
5.00% ) JM&WW
0.00% |t T
© 2 I % 3 5§ ? 2 8 & 3 2 @ ¢ § 5 @ ¢ @ g3
N N O I
T I T £ £ £ £T £F T T T T T YT .0 T 9
X 2 = ¢ 5 & 8 5§ 83 8 § 8 8 g 2 g & & 24048
& 8 &8 8 B 8 8 8 8 8 8 8 8 8 8 8 8 2 8 &=
|— REMEMEBBEF GESLZERARZITRHEERKE — Eiﬂﬂ?&%ﬂﬁi%ﬁ%ﬁﬁﬂii‘l’ﬂkéﬁiﬁ‘s}ﬁﬁﬁ$|

VE: AEET 2016 £ 3 A 23 HROL, FEFEIEN S CGeT T RAMARMZE G 73 BHE 2% 3%
HEBEEMOAE) BEEM, HFEREEMHFFAE ARSFHFED, FEesFET 2018 48
H 13 HAER.

4.1 LM (RESLBE /DL HH

§4 BEHAMRE

w4

HA 55

AR B 5 1) 3 < 22 B IR

R H

AL H

EZF Al

IR

WL

2%

AR EE

g p

20224 7 H
20 H

114

R R e, B 2011 4 11 H
22014 4 6 AR RIEVL AR AT I A BR
ANFUERESE B [ 2014 4F 6 £ 2015
12 FAE IR 2R A R A R B
23, B 20154 12 A £ 2022 4 3 H#E
WS E AR A AME RS LT,

2022 % 3 AN RAMRESE AR
AT, BERELHE, H2022F7THE
A FEAT I AR IR AN 25 5 BT UG R R
A IE R A 4 IRA AR B 3 4 f5
— 4 58 W I 5 7 2 e HIE I3 45 B
&5 H 2023 5 4 A 2 AT KA IR I
He gt i £ 97 — 47 58 P IS 5t 27 AR R ke X
IEHRRRE SIS LT, H 2024 4 12
HE&AS AT RAMBRAAH 5F 60 KFFH

b

b=
H
—
=

=



B A IR AT 38 R T 6 77 e 5 2025 57 1 AR

IR R SRS A . H 2022
T HE 2023 4 11 AEERA MR E
AR IR R R IR S I S 2 T
[ 2022 4E 7 H & 2025 4F 3 H4E4ERAE
IR Z e Al i ANE R I B R S &
2,

T O EBERH B BAE H IR A IR 8 B S 7R 1A S RS
QUEFF MK IR B SCBE AT M A R R E o

4.2 BN E A A E g ia fFE 5 1 50U B

AAREWIN, HEEEHN RS (he N RIS ENER SR R eik) KA R E
MR S ME ML A R, ARBEWSEE M. B 50 i R e BEAE 2k e 5, £E ™
AR AR AT 32 T, O e ATRE A AR ORI 2 . AR A, REBFRARaEE M,
T E 2 S MG AR 2 AT

4.3 AP HTHHH

4.3. 1 AF3Z 5l E AT 5 5

NEFERRPAT QEFHRREEEHAR AT SHERTFEL) , 588 T A7 AT 5
B, HIRERIVE RN LTS R — R . RIS 5 S A e RS,
I AL BEFE by IR . L5 PAT . WSS BSOS AR Y, TR T
AR AR PATIE R

XNTINILS, AEIBH TS5 RZGET A TSR, IR0 K AL PATH B B
RGURHIPAT AT RS Besh, ARG A R A G2 R H R 525 .

XTI Sy, AR E AT IR 5 285 P KR A8 5y B AR S R 3E i 52 5y (K5 5 B )
FE, PRESHRHAGIRE A TFRIZ G W T8GR Rl AEATFRAT B R4S
LA R 44 SCRHATINAZ 5y, 2 BB AL & 22 BRAE 50 B BT MRS R i 5 IR AL 5 RS oy i A B e,
F SRR LS« BB 2> e RO SR X 52 By 4 R AT 0 P

ARG N, AREEENA T 6 AR R SIHAT, RAEDMAEE R AT 5 IR
O] R 15 0L o

4.3.2 AW HAT AT U

] PR IS R R AL Z (B[R H R A 32 55 A8 1E AT BE 5 BUAS 2152 &) AR 2 i 326 £ 7]
HRES . RGN, REGREKIATREN R ZH B, PMAETARBEAES5NZS
T I 5E A 1R S 1 28 5 B A 5/ (A B30 R A B et A E 5 24 RS 1Y) B% 1 L o

5T 11



B A IR AT 38 R T 6 77 e 5 2025 57 1 AR

4. 4 5P AR S K BF RIS IES

2025 FF—ZEEMFF T RIS, AW AR I T K A A . T 1Bl i A% O R
R MR BB IE, FHERBUARSUGER “EERR” RABGE, 10 FEEGAHR T2
1. 6%, 15 OMO FIZ Z{HAX 10bp, K& 40bp 2ot S FUH. (H 2025 -4,  [E A AR f 4 52
T, 12 AAFHHR R RLF, AT e R T 00, RA7H “Brsie. iR SO0
B, B EG, AT i R AR B e b5, ok SRR . B BT 3R FR
#, BERSTUN. 1 FEEGUGBHBMARGRE N | HHEE6F WK RIS, 5
R 7B BRI RR, HEAMBEIK. 2 B EESAET TG R M, A8
fit, HEAME—STH. &3 Adha, HEWHOBIERETN, =EmiEr6s &g
BUE, HEEERTT E MR

4.5 REFARNEESEHVSHREN
BEARRE BRI S HIFE N 1. 0839 Ju; AR B £ 0 B HI6 K H -0, 14%, b 4i
Eb A v 35 -1, 19%.

4.6 WEH N ESFHFE AL RE ST > HERE R A
e WA AL G ANAFAEIESE A TAE H 2 B A N AR 0 N B 2 e 513 E
& T LTt

§5 WEHAARE
5.1 REWAREETEHEEN
o 5H S8 (5o o 5 4 R PRI LA
%)
1| B ai %t - -
Hor: & - -
2 | BER% - -
3| FE et 4,503, 492, 641. 52 98. 35
Hr: fiize 4,503, 492, 641. 52 98. 35
BE P SCRRIE SR - -
4 | mERERE - -
ST AE R - -
6 | ENIREERAT - -
Horpe KR ) SN IR B 4 il BE B i
F
T | AT R & AT 75, 432, 456. 41 1.65
8 | HAhHtr~ 28, 973. 70 0. 00

b
o
p=il
B
-



AR IR 2 R JT 157 RS 2025 SF 55 1 MR

| 4,578, 954, 071. 63

100. 00

5.2 REHRIATIL R RER KA S

5.2. 1 REP KRBTV HRKBHAREREHE
VE: RIS ARG WA KA K E

5.2. 2 MEMREATIL R BRBER TR ERRA S
T ARG AR WA A W8 5 BB

5.3 BIR#Z A b E S EE T #E A KD HEF IR SR R A A
5.3. 1 IR ERIRIE A SOHME 5 ZE T $E BB KN HEFP BB+ 48 B R B B 4

TE: A AR WIARR R B2

5.4 WEMIR LB MM RNBHFREA S

s i 75 i Fh ARME T RS T E L] o)

1 X fii 77 482, 542, 960. 48 11. 40
2 JAT IR - -
3 SRt F 184, 329, 325. 48 4.36

Horpr: BURMES R - -
4 Ak i 1, 547, 814, 497. 49 36. 57
5 i Ml 5 1 s % 5 452, 319, 409. 31 10. 69
6 SR 1, 836, 486, 448. 76 43. 39
7 BRI ) - -
8 [F] M A7 B - -
9 HAth - -
10 it 4,503, 492, 641. 52 106. 41

5.5 WEWIRIEL A RME G HE S H = E IR/ EEF KA 42 R R R AA

Fe | i i 2% 44 R ¥aE 5k | ARME o) | HEESESSRERE %D
1 230023 |23 2 E R 23] 2,200,000 266,694, 153. 85 6. 30
2 250002 |25 Mt EEAfE 02| 2,200,000 215, 848, 806. 63 5.10
3 152462 20 Bk 1, 400, 000| 145, 836, 465. 75 3.45
23 j—\‘éb\‘:lrélﬁ
4 1102381135 e 1,000, 000 106, 334, 871.23 2.51
MTN002
23 £ & H %
5 (102381188 o 1, 000, 000 103, 893, 687. 67 2. 45
MTNOO1

5. 6 W EHIRIE A SMHE 5 H & B 5 E HB R/ HEFF BB 48 B STRFIESS 8L
A 20
TE: AR ARG HIRAR A 5™ SCRHIESR

5

7o 3L 11T



AR IR 2 R JT 157 RS 2025 SF 55 1 MR

5.7 G HI R A RME & 2 & B =3 E LA RN HEF K BT T4 St &R 4R R B 40
T AREEAMREWARRFFA SRS .

5. 8 W EWIAR I A SMME 15 2 & B 7= 138 5] /N R P ORI T 48 BUIE S 38 9 4
T AEEE AR HIRR A BUE

5.9 MEHRAE SR F K EHHEM LR 5 1E 0Lt U

5.9. 1 AHEBHRBEBER
RIEG MR IS S F A A E AR R R RS LIRS, BRMES, AT AS
S5 EMIHIRZS .

N

5.9. 2 | EH MR AH S B F ) B AU S Re- A 15 28 B 48
T A AR IR R A [ 60 5t

5. 9. 3 2 1A E 7 B e B B PRA
A G AR A WK R A [ A 02

5. 10 BeFH W &5

5.10. 1 AEGHBHEI+ZIEFHRT EAF PR T HIW M ERIILRAE, =K
FERE S HAT—FEANRB|ATFER. LIHHEE

AT G BT -F A UE SR IRAT BARA A B B IS R A, BRI g ] AT
—HENZBIATTET . LETTIEE.

5.10.2 SR EMAT +ZBER BB HEES G AME N FERE E
ASHe G A T IR R R I

5.10. 3 FCAhHE = #4) B
5 EZ ) &8 o)

18 H PR IE 42 28,973.70
I WSCUE 3 35 B K -
TR YAT J5Z ) -
RS -
T AT FH ) 2 -
FHoAth RLYSCEK -
HoAth -
it 28, 973. 70

0 ([N [0 [ |W | [+

B
o
p=il
P
-




AR IR 2 R JT 157 RS 2025 SF 55 1 MR

5. 10. 4 ) 5 B R KA B4k T B30 0 W 9 5 35 BA 40
TE: AR AN T IAROR R AT A e IBRUI ) AT 4 e 55

5. 10. 5 R & B AT +4 B 5% b A R Ui a8 52 BR 1% D 1 5 B
VEs AE AR WIARCR R R

5.10. 6 ¥ H A SR & MHE K F Al AR 5 2

2 i LN WD PSP 0 e L ES = i Y el L T ¥ e Y=

§6 JT A &0 HAEF)

Bfr: A7

I Y9I < 3 0

3, 215, 200, 855. 24

e S0 390 1) 35 < B R 4 00

741,976, 442. 22

Vol e A o 301300 Ik 2 e [l 47 A

52,501, 710. 04

e 755 39139 18] 5 S 5 70 22 Bl 40 B0 (73 Ak
ADBL =T RS

i SR 2k 4 LS A

3,904, 675, 587. 42

§T HEEHEABHERREEREAESFNR

7.1 B&EEARFELE SRR

T AR WA TEFE S PR AT S B L

1.2 G EENCRHERTRSRELEEST ZH VA
VE: AR A o R e BN GE A BT e B AN B IR .

§8 ME AR K ERBESERKERSFHFHRBHER

- by | OB | RO RSO i R BUR R
> ‘ e WELLBI(%) | BUAE | BB | EEHIR
4w E N - FAF 34

B4

Y P 2, 086. 30 - DT 34
I

4 2 T A N - RT3 4
5

AT\l (20923, 120, 919. 81 74. 86 - RT3 48
#

HoAb - - AT 34

b
©
p=il
P

p=i|



B A IR AT 38 R T 6 77 e 5 2025 57 1 AR

&t 2,923,123, 006. 11 74. 86 - - -

=

§O WMBBEE R HAMEEFR

9. 1 REHNE—BEERFAESHHLH AR BGET 20%HF 5

SR T P e e O B AL S R 2 4
, KA 5 e (AL 1 0
B K X . Hi% | N
BEEEMN P miatmn 20 ég ig Z;i BHEBH | sk
7 X ” s ” (%)
IR 1120250101720250331 2,923,120,919.81 0.00 0. 00|12, 923, 120, 919. 81| 74. 86
2 AT AU

Ly RAURE [m] XU

A < n SR I B — BB R A i 0 A B 491 ik ) R o < AU AR AR 20%, D T s K
IR OL, FTRE 2

(1) e AERE I 8] N EVE R DL W (K B2 7 3 AR, mTRES ™ AR Sk G O AR BE IR e, S iz
PEDRURSE s 0 SR A 5k <y BT L A9k 1 BRI 6t <5 47 RS A ) 20% ) B — 350 B 3 e [ 51 L
Welml, G RN RERYE (RS A D KL E g #R sEHRER], n SRaESE 2 MIFIRH B L
(CEARHO RAEBEBER, HESEHENTRRGE GEEEFE) MLE S 535525k & 18R] H#
T, X TR A T A [ o B A 5

(2) G BB B B R 27 LS A JE 82 [B] F) 06 75 22, D AT A A < 377 14 B 2 B AN 52
i, 52 i < ) B BB AR AT 2t /K5

(3) [AIEGERG FETH S A, PR [P R O N VA < 587, 3 Bk v HH B K s
(4) e TR/, AT R8T B0 BB 32 BRI AN RE SE L 6 15 (R 20 A BB H I R 45088 5K
W5 5
(5) KA o] 3 A g B 7 U A, ASBET R AFEE I 26 1, e R ik & & A I 240 € 1 Wi
FR%IEEE ., BRERE.

2 KRR T Xz

A BB R, G PR BT AR B R SN HE A, S B E BRI 7T BE R BRI .

9.2 WMEFEHEHE R R HAMEERFE
WEMN, ARSEEARSA TWTFAE:
1 202541 H 22 H B AE IR A 25 5 I U 25 B R e RO FR W 5k 4 2024 HE56 4

2 20254F 1 H 22 H  RAINEREESE G A R RN 4 2024 4F 5 4 TR
RPN

30 20254F2 14 H  RAINERANEE B I IO SR Y ke E S5 5 R e T IO T
TS ] R 4 55 £ 2 45

4 202543 H 28 H B AR AN 2% € BT IR 23 B R kS sIE F7 4 Bk 4 2024 4R4R
e

#
S
=
P
=




AR IR 2 R JT 157 RS 2025 SF 55 1 MR

5 20254 3 H 28 H AR SE AR A A TE N34 2024 FEEIRG TR

§10 Z A HEZ

10. 1 HEXHHEZR
C1) v IR 2 v 7 2 < A8 B 0 ) SO A
(2)  (CRA AN 5 WITF I8 2 B Rk SRS B B B AR S T )
(3)  (RAIERANZE & HIT s i 22 B AR SRR I R G R e &)
(4> CIRAIERANZE & W1 I 15t 27 2 A ke SRS R BR S B3R WAL
(5) VERERE WA
(6) FEEAE ML BRI . BV
(7)) FEEGFEE NS B B

A

10. 2 FA7UHh
BT SR ICT B 4 5 B0 N\ /8 4 4058 A AT

10. 3 TR AR
P T B4 0 B /B S AT NI AT B LI T B I i G 2 45 ) 46 25 S0 A
TESCA TARIG, B ] 76 4 BRI A Py EA5 4% 25 S0 0 52 o) 4 8 A A

RAEMBEESEEHFRAF
20254 4 H 22 H



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


