BN
2025 £

=

s
i
Y

1)

H13

MFRIEFREES

=R

2025 %3 A 31 H

HEFHEAN: PRESEHEFMWAF
EEEEBAN: HRBITROAERAF
WEZRHHRE: 202544 A 22 H



SR L RS fi 2025 4FAE 1 EERS

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

B N B IRAT IR A IR A AMRIE AT G FE, T 2025 4F 04 7 21 HEZ T AR
TS5 FE bR IHERIAMLEAEGIREENE, RIERZABAAERERICE. ®FVERRIE
S DN it

R R UE LLSAE F SR 5T ) JE 0 A8 F A S F R 58, (B A PRI & — e A A

RS A G REHARRIL. SH R, BoE e AR R Al LA 4t bl 134
e EE AV LR

AR I 55 BORER 2 1T

AHREHIE 2025 4 01 H 01 Hi2Z 03 A 31 Hik.

§2 FE7= RN

F 4 TR S22 0% R R A5

e AW L 008694

R (S LT

REEAHRARH 2020 £ 3 H 18 H

A5 TR B S BB 289, 638, 914. 97 ¢

ot Hbw A G VA A P A T RS AT DR AR L v T B P (1 it
F JISRERAT R 2% A A IR T (R

P R AT Gl I 0 AT A AT HI S TN AN A 57 2
AR ARSI EIEH, FERIURIR AN (5K
W S ZE WS SRR AL DTSR, R AR AR IR B P X
B )23 SRR DA B A FH AU (1) 86l b, R ANAZ AR
At P [ AT 2 43 % ot P, P R R R e A 2 4
PG AN RGN G AW E RS K8
TR E NS . N IRIE PR . EZERMG. Ile kT
BRI SE, G IR A A XS RTIE T,
ENGREC e N E Y T g

v G L R i AT E (1FET) faEulias %

A IS SR R AE AFEG NI L, TS AT XS = 1 T
Wints, ERTRAMES. WEMKES,

A== N -2 B 4 R AT B A )

EEFEA A RATIR A PR A

B 3 I A I R 4 TR Pz u RSB RE R AP BB C| P u s R R B

TNES RIS GG 008694 008695 008696

WA IR B IS mEaE (27, 280, 610. 61 4442, 557, 620. 63 £4¥/219, 800, 683. 73 4

%20 k121




Pz SRR AR 2025 5 | AR

§3 FEM F I MESHERI

3.1 EEMFZER

Bhr: ARt
BB R %?%%fm%ﬁnijAFWSigﬁfuﬁﬂ

Pz u R A A | PRonEERE C | FRuBEREfE

1 AR E s 101, 348. 27 39, 163. 45 1, 199, 909. 86
2. A A 48, 935. 81 51, 043. 74 504, 396. 60
3. IR 3815 & A A R 0. 0035 0. 0048 0. 0024
4. AR 4 0 1 30, 903, 859. 75 48, 550, 930. 27 245, 757, 907. 34
5. JAREE A BliFE 1.1328 1. 1408 1. 1181

e LA C eI et ek S AIALE N . BB ET . HARIRN (V& A et (B2 ) 1
BRAR 5G9 L AIS RIBELR R R B8, AR AR 30 L Se B i _E A1 28 Se (i A2 sh il s

2. ik S SRR A EAE R NN EE 5 5 3 0 AL, TN S LA SEBRIR R 7K1 22
T roT.

3.2 e 1B EHEN
3. 2.1 BE& MR EN KR KI5 RN LB A I R I LB

P2 e R R IE T A
‘ Mk 4 bl s
HHERRR | gt | -
MrEr  [REEKRO L . e 25 2 by O6) @—@
MEZEQ | RO ‘
HEEZ®
HE=AH 0. 28% 0. 01% 0. 27% 0.01% 0. 01% 0. 00%
T EAMH 1.17% 0. 02% 0. 94% 0.01% 0. 23% 0.01%
oA 2. 16% 0. 02% 2. 00% 0.01% 0. 16% 0.01%
SR e 6. 59% 0. 02% 7.19% 0.01% -0. 60% 0.01%
kA 13. 40% 0. 03% 12.67% 0.01% 0. 73% 0. 02%
H 3 45 1A
13. 28% 0. 03% 12. 86% 0.01% 0. 42% 0. 02%
ARG B A
V2 e R R C
‘ FEBK R | gtk | gttt
MrEr  [REEKERO o o S OEE) @—®
WEZEQ | HEIREFREO | R R bR

%3 Sk 121



Pz SRR AR 2025 5 | AR

HEEZ®
HE=1MH 0. 27% 0. 01% 0.27% 0.01% 0. 00% 0. 00%
TFEANNH 1. 13% 0. 02% 0. 94% 0.01% 0. 19% 0.01%
o4 2. 09% 0. 02% 2. 00% 0.01% 0. 09% 0.01%
o= 6. 27% 0. 02% 7.19% 0.01% -0. 92% 0.01%
H3E4 5
13. 95% 0. 04% 12. 23% 0.01% 1. 72% 0. 03%
GRS
V2 Ju R A B
N P~ N &5 58S
FEBK R | gk
B [ EEKEO - o T 28 OE6©) @—@
WMHEZEQ | HREEERE -
HEZ®
HE=1MH 0. 22% 0.01% 0. 27% 0.01% —0. 05% 0. 00%
JU AN | 1. 03% 0. 02% 0. 94% 0.01% 0. 09% 0.01%
o4 1. 90% 0. 02% 2. 00% 0.01% -0. 10% 0.01%
U e 5. T7% 0. 02% 7. 19% 0.01% ~1. 42% 0.01%
pU R T = 11.94% 0. 02% 12.67% 0.01% —0. 73% 0.01%
H 45 A
11.81% 0. 02% 12. 86% 0.01% -1. 05% 0.01%

AR A

T CEME “ARELSESRAEMIES” N 202045 H 15 HZE 2025 4 03 H 31 H

3.2.2 HESHFAEMMRE S RTHFEM KRR LH S RS £ R

BRI R



T u R IR T 2025 AEHS 1 IR

A ST S AR XG A SR 103 TR M B S 5 TSR] A e £ P A5 B ORI B SR B 5 S SR 3k HOE)

13. 00%
12.00%
11.00%
10. 00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

0

O = N WMo~ @

2020-03-18
2020-06-22
2020-09-26
2020-12-31
2021-04-06
2021-07-1
2021-10-15
2022-01-19
2022-04-25
2022-07-30
2022-11-03
2023-02-07
2023-05-14
2023-08-18
2023-11-22
2024-02-26
2024-06-01
2024-09-05
2024-12-10
2025-03-31

— FRTEBRFAZ T HEGKE — FRTBBEGAR T S EWEE

A ST S AR XG THC B2 103 TR M -1 S 5 JE1 A Al £ DI A5 B SR O BR SE 6 5 S SR 3k HOE)
16. 00%

14. 00%

12.00%

10. 00%

8. 00%

6. 00%

4. 00%

2. 00%

0. 00%

L -0 M~ w ] o =t Ly (=} ] — =+t e} - o = — o4 =t —
— — — — o4 o o [} [} o (=) (=) (=] (=] (=] — — — — o
N
(=) (=) — (=] (=] (=] — (=) (=) (] — (=] (=) (=) — (] (] (=] — (o)
O e 1 O L
o o4 o o o4 o o4 o4 o4 o o4 o o o4 o4 o o o o o4
=) (=) [ = =] =] =) (=) (=) = =] =] =) =) (=) [ = =] =] =)
o4 o4 (o] (o] [ ] [ ] o4 o4 o4 (o] (o] [ ] o4 o4 o4 (o] (o] [ ] [ ] o4
— TRABBEHECEIT S ENKE — TRTRRERRI SR EREE




SR L RS fi 2025 4FAE 1 EERS

A ST S AR XG HHE SR 105 T8 M -5 S 5 JE] A e £ P A5 B ORI B SR 6 5 S SR 3k HOE)

13
12
1
10

9

00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

8
7
&
5
4
3
2
1. 00%
0

f%

o
o
=

2020-03-18 =5
2020-06-22
2020-09-26
2020-12-31
2021-04-06
2021-07-11
2021-10-15
2022-01-19
2022-04-25

o
[==]
|
—
—

2022-07-30

2023-02-07

2023-05-14
2023-08-18
2023-11-22
2024-02-26
2024-09-05
2024-12-10
2025-03-31

|— TR T EBARE Z R AN KE — FR U BEEBEHEE T S el E

I
]
=
~
7T

+4 | 2024-06-01

05 A 15 HIFLE.

3. 3 HAh 34z
e AREEG AR AN T HABTERR

AF4ETFET 2020 4 03 H 18 HAR;
BUbRE IR, AR E, B0 S RN &I e &
AFL CBMFM 2020 4 05 A 15 HIFIEHE 140,

e ANTAN

FEEFZIE;

FITABL L C SRR AUE S I 2020 4

§4 BHARE

4.1 RELE (RESZENA) 6

EAFEE R L HIR
FERBH | BEHY

w4 5%

IEFF ALk

R

B

A
A
HAIES
B
T ]

2020 £ 3 H
18

%
G

13 4F

DN R e SO | N T R s o 2
FAE. MRS RS E AR
o) [ eI RS AE S 51 [ e W s A AT
MRS, 2019 4F£ 6 AN TF%
BEEERARAR, YR ER T
OB . ILHAT T2 B Al 5 5
T RNEF R I 4. Lo B i
FRNEHR R R L PR EEAf 7
T e S A 7 S VT Vi=8 i A ) K7
I RERUEFF R TS P2 Fh
A MR SRR T iR G P B Al
i M R S P LA EE M
T alif s 2k R U R 4

=
pes

=



SR L RS fi 2025 4FAE 1 EERS

P22 oA A 15 05 A AR IR SR 50 B 2k
& PR 3-5 FHBER R R Y
IEFF IR ek e .

e 1. MEEEAEESH, K EREHY NEEEFRAENH, “BEHH RE L = R
SERARIRES ) )R AR R G2 1, “AEIRE ] A “ BRI 2 4R iR A =
SE R AT AN 1 400

2 R AR SCRMAT IR 2 GEZFAL AL GBS BT NED IARE -

4.2 BENNHRE A A S E MM T E 1B IR

ARG AN, AREEE BN RIET (R NRIENERESR R AR S5H A HEM.
T EEN S AASIE SR G S R ME, AEMSE M EhRUR ST JE N BEATIE AL  52
TR T ARG A J il b, DR e R N SRR RN i AR, ARG R SA
M, BABEREOIA AL BT B8 MR A SR & REREM &
A FTME.

1
P
()

4.3 AP HETUH

4. 3.1 AR G ERBATER
WA, AESEHATERPUT T GFERREESEH AT AT SH RS E L) M
3 1A A8 S AR e

4.3.2 REZHITRHIETTYH

REG T AR E W NAEIE R TS AT A

WEHIN, T REHAES 555 AT 50 R H R 5SS S B/ 1) S0 A8 Sy AR
ZIESF 24 H SR 5%,

4. 4 5 A SRR ISR (R0 A

2025 £ 1, REZFHa T AW TR, Rbhaet, mitERRILcHEt, EmilhEm
RAE S KR BB SE R AP AN R ™R, R AGF I KEhREA . FLME
FOGERLEN, ARG AR, 1| FTEMRBARPIEA AT, FEHRERRREG . AEE
B P IR AT AU R, AR SR A T S B < T A, TR R AT AT KT

4.5 MEHNESKNLSRI
BB WA 2o R 6T A FIEEE BHFE 1. 1328 Jo, AR & I G A E IS KR
0. 28%, [FISIMEESTHE RN EE 30 0. 27%; B AR IR T2 o B A 1 C 3L S 8l

BT o3 121



Pz SRR AR 2025 5 | AR

1. 1408 7T, ARG AR MEIAERKZ A 0. 27%, RSB ZE N 0. 27%; #BEAR
s B P2 e B AR B S0 E 1. 1181 76, ARG RS MBI K2R 0. 22%,
[F] MY & b B S v U 23 RN 0. 27%.

4. 6 MEHNEESTFE ANBEE LS T 7= B E TS
AFE A N AR B BUESE 20 AN TAEH RS MEFEA AL T 200 A, FEE B 1FEK
F 5,000 3 CHIE .

§5 EHEHE

5. 1 REMREEH=AGHNR

frs 75 H

ok < L B Y EL A

AN "’ﬁ —
&8 (o) s

] 5 Wi 7 P T 341, 536, 638. 34 99. 15
Hpe fiigz 341, 536, 638. 34 99. 15

B S FFIE SR - -
e B - -
SR ATA SR - -
KN IR 4 il gt 7 - _
Forre SEWraR IR SEN IR 6 4l
I—ﬁ:

N

RTINS HE N &G

934

, 7166. 89

0. 27

HAb 5™

2,005

,857. 80

0. 58

aif

344, 477

, 263.03

100. 00

5. 2 MEBIRBAT AR ER T HE

5.2. 1 MEWARBTLRABAREZRELHE
VE: AR AR IR AR BN

5. 2. 2 MEHRIAT WA RO BBERFRER T A S
T AREES AR WA R R BB
5. 3 JRAZ A SOMME & B & 1B ELB R/ HEFP B B R B R W 4

5. 3. 1 IREHIRIELA FoME G EE T 1 HB NP BT 48 B R B 9 4
T ARG IRRFFHIEE



Pz SRR AR 2025 5 | AR

5. 4 MEWIRZE BT M REBFHRRAS

5 fie 75 i A ARME o) i T E R o)
1 X fii - -
2 JAT AR - -
3 SR 127, 688, 371. 51 39. 26
Hodp: BURME &R 45, 676, 801. 10 14. 05
4 A 53 77 - -
5 MRS TECIIA 100, 962, 283. 83 31.05
6 S 112, 885, 983. 00 34. 71
7 Al A (Rl 22 #f57) - -
8 [ b A7 - -
9 At - -
10 a1t 341, 536, 638. 34 105. 02

5 R E FARAE A S E o H S 73 HU B R NP BB T4 3 2 45 B A 4

F5 | GEARE | fissk  (HE G | ARtE 0o | HEEERFREERE] (%)
1 2228046 |22 F{ZHRAT 02 300, 000 30, 560, 876. 71 9. 40
2 1102001096 | 20 =5 MTNOO2 200, 000 20, 645, 298. 63 6. 35
3 102381382 2;;Eg§§§ 200, 000 20, 496, 480. 00 6. 30
4 1102282150] 22 MTNOO1 200, 000 20, 323, 550. 68 6. 25

042480375| 24 HL/ CPO15 200, 000 20, 257, 951. 78 6.23

5. 6 MEFARIE A RME & 2 & T 13E LU R/NEEFP BT 48 B SCRAESF IR

K

T AT GAIR T WA ARFFAT B SHFIE TR

5. T B HIRIZ A SME o5 E T3 E LB RN HRF R BT T4 57 & R85 4
T AR HIARRFFA SRR

5. 8 & MR A RME 5 E ST 138 B NP R A BUES B A 4
T A EARR AR RSFAHBGIE

5. 9 MEIRFE SR T K E A 5 18 5L i A

5.9. 1 A3 H AT B 3 B BUSR

AT G AW T E U T 55

5.9. 2 MEHIRAE & BRI B A R K7 A8 B 20
TE: RS SAR I JCE U LR .

=
pes

=



Pz SRR AR 2025 5 | AR

5.9. 3 A B E R SR BE VR
AR FE G AR A W C B 5 T B vt

5. 10 FHEAEGHE MHE

5.10. 1 AESHHE KA T B IEF K RT EEAP LT BB EMITLRFE, K
FEREwP Bl —FNZBIATES ATHER

RIS EATRIA R A T, ARG ETT RIS AT b, B SOF AT AR S it
FI T —4F N 52 2 18 B 1T 2 0T 38 e el A1
ARHE R EIRUETR (3 5 PR SRR PP A5 G A IR E T 2 R 1] B 1 2K

m}*

5.10. 2 BEERHE M T ZBERTE N EE S RAME NS ILBRERE
AT G IRARFFAT IS -

5. 10. 3 HAMBE =1 %
e B i &/ o

17 PRAIE 4 -
NEYSCIE 77 B K -
IDAdie ] -
YR S -
JREYAT R I 3 2, 005, 857. 80
oAl WK -
Hot -
it 2, 005, 857. 80

5. 10. 4 REWIRFFA KA T BT R T 34 B £t 35 B 40
T ARG AR WA AT b T AR U T e

(N[O |1k |W ||+

5.10. 5 AR AT 14 B 2 - A AE Ul 52 PR O ) U A
T ARG IR IR

5. 10. 6 BRA SR & FHERFA I FHIR I
SRR I W P P T | R i T S

§6 JT A E S HHE S
Hfir: f
TR R | et | T e it
P A C E

o100 L1213



Pz SRR AR 2025 5 | AR

e 15 A A 35 4 4 B A5 5,853, 795. 65 18,742, 755.64| 213, 630, 437. 26
e 15 1 ) S5 4 i R D 7 40 54,341, 897. 86| 59, 569, 370. 00 48, 269, 392. 79
ek - 75 HA 4 e 3 4 e R [m] 473 0 32,915, 082.90 35, 754, 505. 01 42,099, 146. 32

i T ST 1A) 22 <A o AL B A AT (A B
UL <= IRAD

S I R I 4 4 A0S AT 27,280, 610. 61| 42, 557, 620. 63

219, 800, 683. 73

§7 H&EHANZHERRERRAEEHNR

7.1 REEEARFHAESHFRNEN

E: o

7.2 HRSEENZHEA RSB R AR S5 HAH
E: .

§8 MR A EHE R RN HMBEERER

8. 1 REM N BB HEFFES BB FIETISET 205555
W e

8. 2 MR B & R MM EEE R
o

§9 #EXMHER

9.1 FEXHEZ
(1) rp ENIE I 2 W1 22 o BB R 1 10 R 2 B B 2 e S B M S AF
(2) “FEyuhE R o IR IR B e e 5 R
(3) V22 o i o 151 it 73 LA I P80 B o B A L
(4) PR A
(5) FEEEH NS TR BRI A= S

9. 2 A &
TR T A XA HH A8 25 % 5033 522 gxmbrhots 34 )2

9.3 &EF AR
(1) B e BV B S R AT ], 1 A4 AR 20 S A3 E

(2) HBERNARE FIARER, TENAREERNTZEGEHARAR, kS

o110 3t 12




Pz SRR AR 2025 5 | AR

Fi%: 400-800-4800 (Hufigsifizh)

FRESEHEARAF
2025 £ 4 H 22 H

%1200 3k 120



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


