I«

2025 =

B

—
=N
f—a

512

~ A e B AT R R R AR e R

=R

2025 3 A 31 H

HEFHEAN: PRESEHEFMWAF
EELBAN: PREITROERAF
WEZRHHRE: 202544 A 22 H



PR A PUETT T 2025 R85 1 MR

§1 EERR

G I\ (T2 S RE AR 5 B AR R B 15 P WA S IR,
X HE P AT FTIEME . VR 5 B AR AN B S8 AT

HES AT AT 2T A IR A R A S A TME, T 2025 4F 04 7 21 LTI T A4S
SRR BRI A S SNE, (RN A AR RITR. R PR
#E R

G RS LIS (5 P 0 R 31 S RS P 4 W, (B R B 4 — s R

HES A SRR AT I . B AR, 454 1F 1F B0 e ol I 7 40 i
e FNGERE AT LR

A I 5 R R

AR HIE 2025 4F 01 H 01 Hig# 03 A 31 Hik.

§2 ZE &= R
R &R P22 e £
F 4 FAUY 005884
FHEBETT A RARIFF G, ARG UL RO 081, BIRECE £ A A

BRSPS B P T T IR A E e AR
B ERESRERZ HIE %) BRI R 2 H
HE (&) 23N ) JEX R HRHT—H1E GF iz H
PNAETAR HETEIZA B H, WIMHE T~ — TAEH D). Ak g [ Hf 1]
MR JEH—ALTAEHER (&) BT, ARIESRN IR
WA AR 10 ADNTAEH,  JF IO H A A] DA 48 BN Jm IS

NP

REEeARLEMH 2018 4E 6 H 27 H

5 AR I S U 494, 260, 963. 43 4y

B%E Hix A FE G TR s o) XU, B VR TR A AV B R T IR R, AR
FEIERES RN FREE, IR RE LG
FEUE R Al

PR RS A FE G I A R A AT Ml i 5 TN AT A5 B A WA

MR Eia M, EEERIUM RGNS . (G B2 RIS
PRAWE, FE RSB IE RU: o M3 XUR: DA KA FH XU F) il
b TRNTZIREAN B ARG ) [ YA £ B8 i b, AT B R B ]
Wead BB AL Ao AT Gl RGN A & ARG B ems . Rm vt
P BN NTRIEFEG . BERNS, e e RS, £
IR AL A ST T, RAS6UF T2 M B A m R

SO A -
N aase 3l e RSl %

%20 k11|



PR A PUETT T 2025 R85 1 MR

AR UAT fe AL AFEG NI A I E, PO RS AT XS = T B i ik 4,
B TRE IS, REMES.
== N -z Fe G A R A )
EEFEEN P HRAT IR A A PR 2 7
§3 FEMF R MELSHERI

3.1 EEMZER

Bfr: ARt
BB R WER (202541 H 1 H - 202543 H 31 HD
1 AHA 2 seBl e et 10, 353, 833. 15
2. A HFE 1, 025, 320. 93
3. AT 3505 4 A B A R ) 0. 0017
Ui R Sl G e 524, 423, 306. 04
5. JAREE S0 Bl FE 1. 0610

e LAY ORI IR AR . Bl HARN CRS A e fivE2RshIke) 1
BRAR < 9 FAIAS FRIBAELR R R B AR, AR D AR 300 L Se B e i A3 28 Sepir A2 sh i as

2. i3 SHE A OIS A NNE B 5 2 e i & T2, T A3 R Se Bl K12
T roT.

3.2 e 1B EHEN
3. 2. 1 BRE& MR AN KR KI5 RIHNLES LB A I R I LB

‘ ‘ ‘ N%5 {388
HEIE KR | ENKR | it -
Bt - HRERE | O—06 @—@
® FEED | HERZEERO ‘
HEEZ®
HE=AH 0. 28% 0. 01% -0. 79% 0. 13% 1. 07% -0. 12%
T EAMH 2. 16% 0. 05% 2. 23% 0. 13% -0. 07% -0. 08%
o4 4. 14% 0. 07% 5. 49% 0. 12% -1. 35% —0. 05%
U = 12. 81% 0. 10% 16. 65% 0. 08% -3. 84% 0. 029%
o ETAE 21. 23% 0. 09% 24. 36% 0. 08% -3. 13% 0. 01%
H3E4 4
35. 05% 0. 09% 40. 56Y% 0. 08Y% -5. 51Y% 0.01%
GRS

3.2.2 BEEAFAMMRES RIHFEREKEAZ K HE RN SRR @
KRB LB



PR A PUETT T 2025 R85 1 MR

oSl fe I B2 b oS T s K 55 JE) H M s B4 SR PG B8 K b 55 98 S5 3wk H )
44, 00% =
40. 00% f

A
36. 00% //V/
A
32.00% rf‘v/.f

28.00%
24.00%
20.00%
16.00%
12.00%
8. 00%
4.00%
0. 00%

[ o ] o L [} o O =t — [ N=] ] o - =t [=] oo =t —

[} (=) — — o (=] (=) — o o (=] — o4 o (=] — o4 o (=] o

L

(=) — [==] [==] -— (=) (=] — (=) (== (=) (=] [==] (== (=) — [==] (== ~— (=]

O

~— — — — — [} o4 o [} [} [} od o [} [} o o [} [} o4

[=] (=) (=) (=) [=] [=] (=) (=) (=] [=] [=] (=) [=] (=] (=) (=) [=] (=] (=)

o4 o4 o4 o o o4 o4 o4 o o o4 o4 o o o4 o o o o4 o

|- FRAREFERIDFERKE — FRAREFRBHUSHE RS

H: 1. AEEHEESFT 2018 4 06 A 27 HIERER;

2\ BIBAREES WIS A FME, FEEIARN Y A EEEE F AR BN H RS
RHGWHIFF GRS EFNZE, WEREPRAES CSRE e, SO R &5~ g
LB & R 258

3. 3 HAh 34z
e AREEG AR AN T HABTERR

§4 BHARE

4.1 RELE (RESZENA) 6

AT 4 1 e 2RI | 125 ol
AN | BERm | ER

w4 5%

B

DN R e SO | N T R s o 2
FAE. MRS RS E AR
o) [ eI RS AE S 51 [ e W s A AT
MRS, 2019 4F£ 6 AN TF%
BEEERARAR, YR ER T
OB . ILHAT T2 B Al 5 5
134 PFANESRHR RS PR
FRNEHR R R L PR EEAf 7
T e S A 7 S VT Vi=8 i A ) K7
I RERUEFF R TS P2 Fh
A MR SRR T iR G P B Al
G ISR T R e P AR e
T alif s Bk R R R 4

P A
E WL
w2021 4F 5 H
A ES 28 H

RIS
o2

%
G
|




PR A PUETT T 2025 R85 1 MR

P22 oA A 15 05 A AR IR SR 50 B 2k
& P& 35 FMBER G R R
IEFF IR ek e .

e 1. MEEEAEESH, K EREHY NEEEFRAENH, “BEHH RE L = R
SERARIRES ) )R AR R G2 1, “AEIRE ] A “ BRI 2 4R iR A =
SE R AT AN 1 400

2 R AR SCRMAT IR 2 GEZFAL AL GBS BT NED IARE -

4.2 BENNHRE A A S E MM T E 1B IR

ARG AN, AREEE BN RIET (R NRIENERESR R AR S5H A HEM.
T EEN S AASIE SR G S R ME, AEMSE M EhRUR ST JE N BEATIE AL  52
TR T ARG A J il b, DR e R N SRR RN i AR, ARG R SA
M, BABEREOIA AL BT B8 MR A SR & REREM &

A FTME.

1
P
()

4.3 AP HETUH

4. 3.1 AR G ERBATER
WA, AESEHATERPUT T GFERREESEH AT AT SH RS E L) M
3 1A A8 S AR e

4.3.2 REZHITRHIE Y H

REG T AR E W NAEIE R TS AT A

WEHIN, T REHAES 555 AT 50 R H R 5SS S B/ 1) S0 A8 Sy AR
ZIESF 24 H SR 5%,

4. 4 5 A SRR ISR (R0 A

2025 £ 1, REZFHa T AW TR, Rbhaet, mitERRILcHEt, EmilhEm
RAE S KR BB SE R AP AN R ™R, R AGF I KEhREA . FLME
FOGERLEN, ARG AR, 1| FTEMRBARPIEA AT, FEHRERRREG . AEE
T E P IR G i A, AR IEATE 5 B I KA, R R AR KT
4.5 MEHNESKNLSRI

BEAMRE HARAIESMAIRE N 1. 0610 76, ARG HHIES M AR E N 0. 28%, M5
Eb e B UL 5 58 -0, 79%.



PR A PUETT T 2025 R85 1 MR

4.6 MEHINEERA ANHEE S ETE U

ARSI AR I HBUESE 60 A TAF A2 HRa ANEURT 200 NI, B s )
K, PLEBRCLHER. RYE 2014 4 8 A 8 HAEMK (AIFFEIUESF R IR e FE B INE)
B —RHE, TLAEE, HESEMANCE LRSI IR TR R AR GANR
TN AR M BLES: 20 D TAE H &5 AR T 5, 000 3T

§5 EHEHE

5. 1 REMREEH=HEHN

e 75 H e ()

o 3 4 B 1 L
(%)
1| B #esE - -
Hrp: JKE - -
Bt - -
Ii] 5 Wi 7 P T 595, 618, 026. 56 99. 98
Hpe fiige 595, 618, 026. 56 99. 98
B SCRAIESF - -
e B - -
G AT AR SR - -
6 | ENIREERT ™ - -
Forre SEWraR IR SEN IR 6 4l
I—ﬁ:
WATF A A A 140, 051. 67 0. 02
FoAth 5 = - -
it 595, 758, 078. 23 100. 00

5. 2 MEBIRBAT AR ER T HE

N

5.2. 1 MEWARBTLRABAREZRELHE
VE: ARG A IR AR BN R

5. 2. 2 MEHRIAT WA ROBBERF BRI T A S
T AREES AR WA R R BB
5. 3 JRAL A SOMME 5 H: & 1B ELBI R/ HEFP B B SR B R W 4

5. 3. 1 IREHIRIELA FoME G EE T 1 HB NP BT 48 B R B 9 4
T AEEAREHIRRFFARE

5. 4 MEARE R A RN RFRRAS

Foer I 11w




PR A PUETT T 2025 R85 1 MR

FFe fii 7 i AROE o) i G T B A )
1 e - -
2 AT EAR - -
3 SR 386, 078, 338. 08 73. 62
Horbr: BURME SR 294, 678, 367. 13 56. 19
4 ki - -
5 i Ml A il % - _
6 O - -
7 AR (Al Rs i) - -
8 () A7 B - -
9 HAthy 209, 539, 688. 48 39. 96
10 ait 595, 618, 026. 56 113. 58

5. 5 A MR A RPHE S ESF T #E IR PR ET LA Fs R A

Fe | ARl i3 44 75 HE (GK) | ARME o) | HEESEFEFERE (0
1 092318003| 23 K kKiE Kk 03 1, 100, 000 112, 152, 805. 48 21. 39
2 210205 21 EJF 05 500, 000 55, 185, 424. 66 10. 52
3 230207 23 EFF 07 500, 000 51,174, 109. 59 9.76
20 T
4 2028038 RS 410, 000 42,327, 355. 34 8. 07
7% 01
20 THRHRIT =
5 2028041 ;(Eﬁ 410, 000 42,324, 232. 60 8.07

5. 6 T HIRIL A RMME 5 E ST 13E HLBI D HEF RIBT 48 B SCRRIESR 8RR
Gk
T ASTEEAR A AR AT B SRR -

5. T MEWIRIEZA RIME G R SH#ELLHI R/ DHEFRET LA BRI
T AREEIREHIARRFFA RSB

5. 8 W EHFHIRIE A RME 52 S T ™13E HBI K/ HEF R BT L2 BUER R B 4
T AIEEAMR A IR R BGIE

5.9 MEHIRAE SR F I E M ZF OB

5.9. 1 A3 H AT B SR BUR
AT AR WITC E Y BT 5L

5. 9. 2 & HIR A S B H SR SRR 0 4
TR AR AR A I TE R GO0 S




PR A PUETT T 2025 R85 1 MR

5.9. 3 A B E R SR BE VR
ARFE A WL E AU % .

5. 10 FHEAEGHE MHE

5.10. 1 AESHHE KA T B IEF K RT EEAP LT BB EMITLRFE, K
FEREwP Bl —FNZBIATES ATHER

WRIEEATRA R A, ARG AT AR AT Bk, PEETROGARAR. b
BARIT IR AR A 7] EZOTRRAT . o B BT B0 A7 BR 2 W AR AR 5 G 1) F AT — 4 A 52 32
B BRI A T8 ST Ak A1

AT GBI UESR B RSO P A5 5 AH SR A AN 28 =] i B R 2K

5.10. 2 ZSHB M+ L BMER BB HES S FME NS EREE
AR GAREIIRAR AR -

5. 10. 3 FHARBEF= ) Bk
FE: ARHE G AR WIA R R HAR 7

5. 10. 4 T HHIARKEA KIAL T 5B 1 T e B 25 W A
T ARG AR T WIRARIFA T H B0 T 5%

5. 10. 5 R EHIA T +48 B R AP A7 LR VU@ B PR S Ui B
VE: AE S AR R IR

5. 10. 6 BB S PHE K FAb ST R # 7
TP SR, S0 S i e %

§6 A IE S M HEZE)
BT A
15 B A3 4 1 AU A5 2, 744, 261, 043. 63
15 HA A (7] S5 4 sl HR D 7 0 9. 5()
ik i HA I R 3 4 R T (A 43 R 2, 250, 000, 089. 70|

A B S 95 2 AR S A (A B
/DL “=" 3HA)
15 A A AR S 4 A B A 494, 260, 963. 43

§7 HR&EHANZHERRERREFESHR

Fo8u I 11w




PR A PUETT T 2025 R85 1 MR

7.1 R&EEARFHEALESHTRNIER
AL

i ST BN A A
S

i T ST 18] SEN / H D i A7
il

it 9139 18] 52 /8 [ A7
il

i IR BN A A
S

i IR R AT A e
W S A R o)
e L SIIA) RO/ SEON Sy B 2R T A

2. BEGE N EE SRS GG N CHRD /82 (A1 3% 2 HE AR ke 40 532 100 B -0 1) 00

10, 364, 855. 54

10, 364, 855. 54

2. 10

S

1T

7.2 B&EHENZHERRERRFE S5 WY

k.

§8 MEMKREBARESRERESHFELTHENR

FHE N A R A e R KENS

=2 UL 10, 364, 855. 54 2. 10|10, 000, 000. 00 2.02 34
A4
REEHENS N - - N -
RETN R
E R YN - - - - -
Al
e A L N N N N N N
R
oAt - - - - -
&t 10, 364, 855. 54 2.10{10, 000, 000. 00 2.02 3

§9 B RE RN HMBEERFR

9. 1 {EHN R —REFERFESHHLHIAB T 20%8F 5
%) 3055 PN 3 S A | RSN |




PR A PUETT T 2025 R85 1 MR

% FEEEN
H il b X "
. - . . 1A% FH I 4] " Y3 &t
K pe | sEEd o o o B 4
o i %0 1 %5 3 % (%)
il 20% T BF [A] X
]

Bl 2025/01/01-

1 2,733, 891, 506. 56 12, 250, 000, 000. 00/483, 891, 506. 56 97. 90
&3] 2025/03/31
A
A

7 R X

AARE A, AT DU — R N R R e B ERE T 20% IS 0. 1%k &M A a
NEFER LB I, ATRE 51 A BB Rl 5 A A L AUE [l T A J g5 AR B LI, A7 AE—
SE MBI IR RS X EAUSE [B] TTTEAT e B AR B, W REAEAE A B IR X, L o
S BUFAEIE AR kg2 B2 AT R B ELAURE [l 155 U REAT 78 7 v 4 R iR sl 1tk
R, (H 23 G BB UL [ I A AR OIS R T B PR i < BURE A A R T 1 B
TERR AIE 22 STASH R IRRSE AR TS [0 F4) 2 < 0 RF AT AT AT BE AR HE R ) P 2 < W 7 AR B ooy A Xof 2
S BEFHE AR . TSI T, R S e 0B LB IR S0 aRA AR
TBE P A G, T - SR LB ] i A 3 < B B IE BN A TAE HAR T 5, 000 /57, 4
] RE Im s ey S, S HEMEE G &I aiE KRS S FE T

9.2 MR B E R MM ERER
o

§10 F &/ H*

10. 1 FEXHEF
(1) o FRIE 2 v T 2 5 5 ST MO 0 R AT S5 45 8 35 G S B (1) S
(2) P BE TR 5 R R S S 45 3 4
(3) P22 & P52 ST I 0 e QA 545 8 25 A M
(D VERE R
(5) HEEE B FERRAAE . B A2 ] 25

R

10. 2 FFHGH A
VRN T A8 XA HH A8 25 2% 5033 5P 22 gxmbrhots 34 )2

10. 3 EFE AR

(1) B PITEE AT R S S AT ], T 4 A S S5 B

(2) HBHEXNAMEBUAAEEN, WTEWARESERN PR EFHARAE, ZFIRS
Fii%: 400-800-4800 (fKiifah)

o100 4E 11 50



PR A PUETT T 2025 R85 1 MR

PRrESEHARAF
202544 H 22 H

%1 3k 11t



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


