o
:

R 120 RFAHIGFRIEF R RE
&
2025 £E5F 1 2

\7U

B

20254 3 A 31 H

EEEEN: ExEESTEERAH
EEFTEN: TEBITROERAH
WEXHHR: 202544 A 22 H



FETUE 120 REFA WG RIESF BLRT R 6 2025 4R35 1 FRJE4R

§1 EERR

Fe G PN o N R AR G P BRI AR R AR C B, DR I RA B K
T A AR FLS I AR AN ST A AR AR AN i) S AT

FeIEE NZERAT R A IR A FRE AR &S FAE, T 2025 4 4 H 18 HER T Ak
I S5 HR bR IR EH ARG ENE, RIEEZABAFERRICHE. RSVERR IR
RV SR
SR UE LLWSEAE F - R 5t 00 S5 ) A B RS B 4 B, (EANVRIE R & — e R
RN GUFARIARKERI . BT MRS, B FEAEAF 0T DR SR N A-4H 5] 32 A
AL EE AL IR TR

AAR A TR 55 TR R i I

AR EWIE 2025 F 1 5 1 A2 3 H 31 Hik.

ot

i

§2 L7 Mg

B G TRRR FIUHESE 120 RIFH

R4 FRY 020813

S R (N L TIFF R

EeAREARH 2024 4E 7 H 23 H

i R B 4 40 B 30 122, 925, 201. 42 {4

ezt 5w TEFE I A XS AR R S s It AT 5 T, A4
B SR FE 4 = (AR G 1

P g KRB AT SRt MECE. fRE
7= MERE. AT IR EFEET IR AT, R
I e AT O PR A I TR S AT BhAS ERER, I
YR L L

b 45 Bl A i o H R 258 AN BRI S 2 X 90%+ N\ [ T i A7 2 ) 2%
(BiJ5) X 10%

AR UL 25 REAE AHEG AR RIS, U XU 5 T s T 1R
Mt s, RTRAMIELS AR ERES,

AL UN FUHSEHARAF

BEEHEA ACIRERAT A A PR A F

Il S e SR FOUHETE 120 REFHF A| Z0ET 120 REFH MR C

g e A Gy AR 020813 020814

i R T I8 7 Gk i 4 B 42, 460, 727. 42 5 80, 464, 474. 00 7

§3 L EM SRR ME S ERI

3.1 ZEMEi

p=i
H
p=i



FETUE 120 REFA WG RIESF BLRT R 6 2025 4R35 1 FRJE4R

Bfr: ARt

ESCYLE S i v AW (2025 4F 1 H 1 H-2025 43 H 31 HD
FooEE 120 R¥FFAfiIF A | FICER 120 R¥FFAHIF C
L AR sk i 167, 854. 05 766, 510. 82
2. 2% HFE 187, 379. 40 521, 425. 55
3. ALY 3515 4 A B A R ) 0.0073 0. 0052
4. AR G 0 43, 196, 657. 21 81, 737, 704. 43
5. AR L S A A B 1.0173 1. 0158

e (1D AW O ST TR A S AR BN BeiRias . HfliN CRE A R EZs )
FHRBRAR I 37 RTAME FIDRAE A5 A (AR, AR Dy A 9] 2 se B et fn_E A0 2 fe (B A2 sk

RV
Fay

Il o

(2) PridFEe SRR AT NAWEEE 5 He & & W2, T3 5 sebrifcas K1 2
T roT.

3.2 e 1B EHEN

3. 2. 1 BEESHFREMKRE LR SRS B R R R
ZoutEE 120 RIFHHFEA

‘ Mk 4 bl s
HHERR | gt | -
MrE:  [REEKERO - . HE 25 2 by O6) @—@
MEZEQ | RO ‘
HEEZ®
HE=AH 0. 55% 0. 03% -1. 06% 0. 10% 1.61% -0. 07%
TFEANNH 1. 73% 0. 04% 0. 93% 0. 10% 0. 80% -0. 06%
H 45 A
1. 73% 0. 04% 1. 09% 0. 10% 0. 64% -0. 06%
AR A
ZUEE 120 REFE R C
‘ b4 bl s
, FEBEKE | gt ‘ -
MrEr [REEKERO - ‘ HER 28 A OEE) @—®
WHEZED | HRERERE ‘
HEZ®
HE=1H 0. 50% 0. 03% -1. 06% 0. 10% 1. 56% -0. 07%
XA H 1. 62% 0. 04% 0. 93% 0. 10% 0. 69% -0. 06%
HIEE AR
1. 58% 0. 04% 1. 09% 0. 10% 0. 49% -0. 06%
AR B4

Fo3u o121



FETUE 120 REFA WG RIESF BLRT R 6 2025 4R35 1 FRJE4R

3. 2.2 HESAFAMURES RiHFEH KR LI 5 RIS R E A R
R L
B TL R S 20 KAFAT i A R VI8 1K 5 15 74l 495 L A5 B i 25 32 1 7 SR 0

kL Pl

2. 70%
; \ .
3. 1 —_ \
2. 40% ’\,“\\v A\{; '\_\
2.10% - Y
A\ \
1. 80% e \ -
1. 50% f S
| - — #Vrn_f
1. 20% e / . S
/ - | -
0. 90% S [ p -
' | A
0. 60% .-"V'-. A | f
SN S N e
0. 30% \ e 40,#/
.-/__F’— \""---«'
0. 00% " \\ /
-0. 30%
o (e ] oo — o 0 o~ o4 = L (=] o =) o — o O — -t —
[} (=] — o — (o] (=] [} (=) — o — [ ] (=] [} (=) — (=) — o
T T T O
(=) (=) (=] [==] (=] (=] -— ~— — — — — -— (== (=) (=] [==] (=] (=] (=]
DT T S SN S S S S S S S SN S ST Y Y T Y
o o o o o o o o o o o o o o o o o o o o
(=) (=) (=] (=] (=] (=] (=) (=) (=] (=] (=] (=] (=) (=) (=) (=] (=] (=] (=] (=]
o4 o4 o4 o o o o o4 o4 o4 o o o o o4 o4 o o o o4
|—ERfZR0RBERSARITAEBKE — SAET 0XBERSAR LSRR E]

FIUET120 R 54 51257 C S TH iR < 32 5 R Wb 25 b e Jak o i e 32 119 ) SR E 35 0t

kL Pl

2. 70%
; \ AN
0 | — —
2. 40% VAP
2.10% . W
i "‘. f "‘ .'I 4
1. 80% f--N
| o
1. 50% f 58 =
| ! i
1. 20% = /‘xﬂf——f N
\\
0.90% A v o
| 7 7/ \J
0. 60% o r’/ I [
\ oS | _~ P
0. 30% N e e
|
¢ — T -
0. 00% {— A /
-0. 30%
o (e ] oo — o 0 o~ o4 = L (=] o =) o — o O — -t —
[} (=] — o — (o] (=] [} (=) — o — [ ] (=] [} (=) — (=) — o
T T T O
T T 2 T 2T 2T 3 LTOTITIIOLIOTIIOIZT T T ZZTCZT T2
b b =+ =t =t =t =t b =+ =+ =t =t =t L Ly uy L [fe] ['y] [fe]
o o o o o o o o o o o o o o o o o o o o
(=) (=) (=] (=] (=] (=] (=) (=) (=] (=] (=] (=] (=) (=) (=) (=] (=] (=] (=] (=]
o4 o4 o4 o o o o o4 o4 o4 o o o o o4 o4 o o o o4
|—ERfZ0RAERSCRITEBKE — SAET 0XBERECR LSRR ]

e A
25E, A

&
Kt

BIEEARH R 2024 45 7 H 23 H, #2025 4F 3 A 31 AN —4F. RIEEESE

SEAHN6 AN, OISR ARS R E B eSS

A2 5E -

§4 BHARE

4.1 RE&2H (RESZFEP)

gt

5%

FEATE GG 2 PR | iE5 Ml

B

EREY | BmEam | R

It

7N

oA 12 71



FETUE 120 REFA WG RIESF BLRT R 6 2025 4R35 1 FRJE4R

205 EHAEW R A RS T
B EFH RIS M T . DI T R
KFER =M HAEEEHARA AT
EHIATE ., B R A RAF B
AT A BRI ARAT B A A PR A
A5 0L AT B R A A PR A F
WHRAH ., FHREME R EA A %5
2. 2021 £ 7 HInANEuESE, WUE

s ARG | 2024 27 H - 13 45 R, BUESETKFGEFREEIR
O PEegH 23 H WRE. oAl e RIS R

& il 60 KIREhFHA i fiisz
ANEF# T RS SomFEmrEiiEs
RS, FuRT 90 REFA A
R B R4 . 2ol Y s ity IR
TG FUiEE 120 REFA I
FREHR RIS . Zooh i
IR B R Fouin s AR %
A A IOE- SSre b L

S TR PR LA R A . FHRL S
ks IEFR RIS MO T . I EE
R M B IRA R 5 1 #5E
I, JTHNES A PR A F B B
MR A, &AL
A B2 w [ e U o $ SRR s e B
S, HATRELH, 2022 F 9 HIIA

A IS Sk, DULEER s REE 2 P
Hes 2024 4 7 oM. BEECRMTSEE. 2
XUTNGE B, [ e 23 H - 174 JoREMREGFAMIEF R REE. &
Yo 2t S TGE A=A 7 T B A ke sCIE
JSELSL FF B, AR AR e

Bk, o FARUF IR
Wi, BuRBERNTEE. &
TR 120 REFA MG RIS 5 BT 2
v FECHIEFDI A AAA FEEL T RHF
AWHEZR BB R B util M E TR
R R RGR SR R R B S & 4
M,

e 1 BREMEEESSE, (EHAPNESEFRAENH, BRI A 7 el g
I F 35

2. AHEAEELIE, AR E AL 5 MR AR e A = SO R FOAER

3. AEFR MR A SCHAN GUESR Ml Molle A B3 B A 2R 70050 AR SRHISE

4. 1. 1 BIARFAER SR E I R A S H R &L RN K™ R iE

o503 o121



FETUE 120 REFA WG RIESF BLRT R 6 2025 4R35 1 FRJE4R

TE: AR IR AT, G 15 S A BT AL 55 57 BRI R e B 15

4.2 B ARG A AR SR M A 15 LA 3 B

FEAMREIIN, BN TS G A a ANBRFRE, ARSI S0 iy
AARmAAT N ARGEHNET T GEFRBREIR) LA GEHEN, ARERES
IS, FE a0 LR S A AN I & B R A 25K

4.3 AP ZHET U

4.3.1 AR5 HIRERPATHE R

WEWIN, ARAF LR PAT QEFFRR RS E AR AT S ER TR SR
RN F] N ERRT AT A2 5 B BRI A I BE VS, B s B BT IREEE . BRI —Ziidg
VORI — e TiH A Bitiah e AN FlE I RGFEHIAN Tosml S5 R7 20, #iRA A = & A F
WHEERA T BRI L HPAT WGP S S S AR SR T AR 2 2
FRAF o

BN, ATV BARR VA G EPAT O R, I8 A RSB & 22 18] [ 1758 5 A [
G A Gy IAE AL Gy HLEEAT WP i, RABUAEA-T28 5 BRI O

4.3.2 REXBHIT AT IHA

O A VBT AT 55 3 0 A 5 W P A DG B, S RGER A L ARGE A 10 AT
RSP BTN B E, PUTRHEZ ST AN A S0 TR 555 01
R BUA I S AFTE T RE SBOR AT 5 AR 2 IE I SR A AT, R B R A S5 5
AFFFEN R H A1 5E 5 S 3 1 B AE by B i ik 77 24 H s & 5% O«

4. 4 |5 A E S HIBR RKIENZEDHT

—FR, EAGREAMIELAEE Y, TS RWEA PR, L5, M P ELEP
NAFERIE U EMERRE, B umiRARIw R, AR EFET AU TR s S
DXTH); $eRITH, EVESEEL TP, WMBUR IEERT, B A5 B 4R g 1 UL S R i 1558
[, P BB IR s TSRO, B E R AT R T R B, RN PR LA
Bolr” BURFREAHERE A BRI AN SR ek, AT ELLNE; W OJ7H, ZRBUINER
Wi, 7 RN HE AT S . (EMII IRBIRE AR RAS VIR HI 2038 K 15171
R, KTHER NI A EEE .

—FEGIFTIBAU AT ES VT, ERERET, RITEFTIIHORCE R e, &Y

%670 k127



FETUE 120 REFAT WG RIS Bt 2

2025 5 1 R

IR BH YV NE TR H &
AIBA FARE KA
R T i

o ARV AR5 TR R Bt Rl

R

ARG S, e EORE R R4 .

4.5 E A E SR SR

BEAREARZE CESE
{EIEKEA 0. 55%,

% C BAmBEE N 1. 0158 76, ARSI 40
ZR-1. 06%.

120 FERHUT AR 7 Hems,  [Fli i

(7] J b 55 EL R ik v WA 2 4 09— 1. 06%.

TSCR & T IR AT, (BAEFRTT Ja P J B2 e 73 1 Ak T
TAEA AL, KR GUT 46 B R 1R %,
AR 1. 9% E o JRBEE KA FOE A BIE AT R M X, R
BHUR AR R BT AT i, RATHEF AT IRIZ
EHGUH, T REmmE
15 R RN EE N EORES

CL-4F [ 9 19

B
4R

FL BRI, T M ETOE TR E
AWK, RGBT 5 ENE R e mEsl, it A3EY)
EHFEAGANBAREAR R G, Kb SRR, —FEEH

1o FE T B0 iR MR R A5 BUAE B % 7

120 REFH iR A FEESMBFE N 1. 0173 7T, AR5 WIS 04105
HEAME RZBICEST 120 KEFE

MIFHEIG KA 0. 50%, [FHL ST L vE U

4.6 MEMAEETE ANBEREE T ERE RN

AN A AN AE 7 BRI G R N B e B 7 T AT U R 1 DL

§5 WBEAGRE

5. 1 REMIREEH~AHEGHNR

15 H

e ()

o < L B Y EL A

(%)

Rt $52 5

Horp: R

SR

[ 5 WAL 2 $5

127, 497, 638. 46

Hrp: ﬁ#

127, 497, 638. 46

B SCHFIESR

RaeER

<SRRI A AR

TR R TE

Forbre S IR0 1 SR\ IR B i B
Fz

BATAE M S L&A <6

1,431, 302. 62

1.11

o Bt

126, 356. 29

0.10

=
pes



FIUHEE 120 REFA WIGERREE R 24 2025 5 1 ZEMRA

| 9 | #ir | 129, 055, 297. 37 100. 00

5. 2 AR AT R B ER R A S

5.2. 1 |REWRFIT VR BABRERRHES
H: ARG ARE R KA NS,

5. 2. 2 MEARFAT I R BB B ER KA S

T AEEAR I WARRAT B BB BB R

5. 3 JARAZ A SOUME o Ze S B 7= 15E LU R/ INHE e ) B B B B 4

5. 3. 1 MEHIRIEA OB 5 E G F 7= LB RN R HI BT 48 BER B % 9 41
T AIEEAR G WIRARFFA IS

5. 4 MEMREFF BT RORER LS

P e 75 b ARME o) RS T A E I o)

1 XK i3 7,103, 981. 64 5.69
2 JAT - -
3 SRl 10, 323, 849. 32 8. 26

Hrb: BURME SR - -
4 kiR 30, 935, 299. 73 24.76
5 i Ml A % 10, 130, 084. 93 8. 11
6 LT 69, 004, 422. 84 55. 23
7 AEEA (AT AT e fi) - -
8 [ b A7 - -
9 HAth - -
10 it 127, 497, 638. 46 102. 05

5. 5 & HIARIE A R E G E ST 13 E H I /N R R T4 Bs B 3 B 4

Fa | gy 5 4 ¥a G | Al O | HEETEEEE o
23 ki
1 102381852 Lhekst 100, 000 10, 399, 104. 66 8.32
MTNO003
20 V4R 4
2 1102001337 R 100, 000 10, 385, 858. 08 8. 31
MTNO06
3 115716 23 WG G2 100, 000 10, 384, 174. 80 8. 31
23 I
4 1102382838 A 100, 000 10, 369, 761. 64 8.30
MTNOOS
5 185191 21 1E 24 100, 000 10, 346, 380. 82 8.28

5. 6 & BIARIE A A G EE T =1 E HBI R/ HEF BT +48 B SCRESR LB
K



FETUE 120 REFA WG RIESF BLRT R 6 2025 4R35 1 FRJE4R

T AT GAR WA R IR B SHFIE TR

5. T MEHIRIL A RMHE HE ST ™ E LB RNHRF IR T4 5 & B35 Y4
T AREEAREIRARIFA TR

5. 8 MAEARIE A SMME o 2 & 5 735 L R/ HERF B B 48 BGIE R 3% B 40
T ARGAREHIRARFFABGLE.

5.9 MEMARFZE ST F K E R 5 & 0L vt A

5.9. 1 A HA E i LR B BB
AR 7 i 7 PR [ 0T B XS S

5. 9. 2 R IR AEE S4B A H A5 3 52 Kp A4 25 B A

o wi | TR O smmen | AR p e
2D (J8)
TL2506 TL2506 -2| -2, 320, 800. 00 6, 200. 00 -
A RINEAZ S B AT O 6, 200. 00
o B B B A B s (o) 33, 315. 00
i IR B A A e ME A8 (o) 6, 200. 00

5.9. 3 A H AT B R F I
B, R EGUH AR, AR T 7 i B 2 S o

5. 10 BBEHASWMEME

5.10. 1 AESHBRKIBI+HIEFR AT EAEHRE IR RE R TVLRFEE, R
FER g H ol —F N ZBIATED. ATTHEER

Al it A L g BB A RT A4 TER P RAT AR OEE o E RAESAT R AR AR . PEAR
AT T 2024 ££ 12 H 30 HxF AP B RAEBRAT AR AT BR A R VR Y 1 AR R 5E o (EARSE G 3 BEA SGIIE SR
MIBCR RHRE AT S OGE R IEAIHUE -

At 3 PN B e BB (A 44 UESR I H AR AT AR BOA B T 3 S A A AR T 2 |

AT — 82 B ATTETT. AT

5.10. 2 ZEHHEME+ L BMEREE HEE A FME RN SRR EE
ASH T T A < B A 44 SR AN e 1 TR R P 5 e B 52 P O 1

5.10. 3 HABTE P HI AR

=N 45 | S G




FETUE 120 REFA WG RIESF BLRT R 6 2025 4R35 1 FRJE4R

1 FHRES 126, 356. 29
2 |NMGEFREE R -
3 N ER -
4 MIERRE -
5  |BUCHRIAER -
6 |[HABRUGK -
7 | HAth _
8 &t 126, 356. 29
5. 10. 4 HEHRFFA AT H B T %5570 4
T RERSAREWARKEA LT B T 66 5
5.10. 5 & HARET 48 I B2 P AR RIE SZ PR IB L B U B
E: ARSI WARKRFFA RS
§6 FFH RIS M)
BApL: Ay
GiH ZoUHEE 120 R¥FAMiTr | SEuEE 120 REFG i
A C

I ST < 0 A0 A

10, 107, 836. 37

148, 410, 940. 21

T ST Ta] i <5 5 FR D 3 20

38,020, 613. 88

20, 108, 801. 48

ik - 1 7t ST 1) i < L U ] 473 5

5,667, 722. 83

88, 055, 267. 69

T ST 18] 22 <A AR B A A (A7 BT

/DLL“=T D

T SIS AR <y U 0

42, 460, 727. 42

80, 464, 474. 00

§7 H&EHAZHER R ERHEEEH R

7.1 REEEARFHRESHFEHNER
T ARG, ARSEHARIBHAEARERRAREE, BUEAREIR, ARSEFHEAR

R AR

1.2 ZR&EBENZHBERRERREEER 5 AH
T ARG, ARESEHARISHAEA BREBRRAREE, BUEAREIR, ARSEFHAR

R AR,

§8 B R EH RN HMEERF R

8. 1 EMIN BB R EHFEES LT LHIXBIEGET 20559155

o100 4k 12 51



FETUE 120 REFA WG RIESF BLRT R 6 2025 4R35 1 FRJE4R

" WS N A S DS WA ARG HEHN
e R S
" 4 L 451 2k 3 \
H A 5%
T e i BEC wmpw fpase o
xR N (GE i 18
51 20% B 8]
[X.[]

Bl 20250328-

1 124, 668, 442. 87 -124, 668, 442. 87 20. 0678
&3] 20250331
A
A

7 AR RS

He OV B B T AR A B BOB I AL 6 A 20%,  HH/NBCR S AE B A TR I
] RE T AT RS :

G T (e R 7 A0 40 7 5 2 ] PR DRSS, B — 45 5% 2 AU [ I 57 fd A i < R0 [ ) 2%
i, PR A A BB RIS, A /N EREBE AT R I ) 00 [ 35 th 75 4% ] L9 708 70 A 3917
B, HE 22 STAS BT 8 [ ) XS

() RGP BN RS, B — BB KL Rl I, ik 0 BN BEAT R 7 K AR L,
SR TG TP R R HAE R (R 3 TN G B0 i e 0 A OR B A 500 7
TINGE R, HR AT E 23 R < 0 B A B B Al

(=) FEEHBt Hbn i B8 RS, 5 — BB KA Rl s, AR T RE S BUE S IR/, e
Rl GRERAT IR 105 A2 5 Tt I I 52 5 R XE RO IS 7, TG A5 S B 4% B8 H AR AR A — 8

AN SE M

(M9 Fe5 R AT 2 b B BAH O KBS

WG (EE&EFD) Me, &8 20 A TAEH MRS O TFRA ANBEAR 200 \ai#H 4L 7~
AT 5000 3 TCIE T, e 3NN 2 7 € R & b 7 DASRRR s 148 50 D LAE H i 3AT
WEEN, EEER%E, AHATTESMERA AR B, ESSmELT, B8R —51R
BREMEEIATER G, PTREEG IS G 57 1 R IRA L, W ASTE G i Gk B A7 827 A e Y
i o

8. 2 MR & R M ERER
o

§9 #EXMHER

A BBEXHER

L. AP EREM S AHER TR 120 RIEFAT WG BOIES R 5 B2k SR T IR S0
(FEotE=™ 120 RIFAMGFMIER B EREEF)

(FoLtE® 120 REFA WG RIESF R SITE )

v AESEBE LS TURIE . B,

IR NS BRIHIE . B,

©

e~ w [\
M P

()]

B O 3t 127



FETUE 120 REFA WG RIESF BLRT R 6 2025 4R35 1 FRJE4R

9. 2 Tt R
e UNIE T PN

9.3 &R AR
et E v AR E T 8] G S B ), ) 3% TR 9 e SE A B4

EESEHARAFA
202544 H 22 H

%120

Dz

12 71



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


