R T TR E T U B R R A
R HSE 2025 5 1 BERE

2025 4 03 A 31 H

HEEHAN: EHFESEEBROERAT
HEXEN: TRHBITROGERAH
ZEHHBA: 202544 H 22 H



P 7 A T U R R SRR $ B 4 2025 4R 56 1 TRl

§1 EERRN

& E N ER S LEFREAR S AR B EIC R R 3 PR ol K

BEEFEE AW HAT R A BR A FARIE AR S S RHE, T 2025 4 4 H 18 HE T A
A R S5 AR AR . AR H ARG EN R, RIESZANBEAFEERRICE. RS
PRI 8l K18 .

B4 HE N RVE LRSS F . iR 53 0 S5 00 A BRE P B W e, (ENRIE R & —
FF.

B A G AR KRR I T KU, $ 55 1EAE H 4% 0% e SR i A2 )
BEARFE S TR UL A5

ARt v S5 B RERE T

AAREWIE 2025 4 1 1 HiEg= 3 A 31 Hik.

§ 2 HE RN

B4 fRT PR P 7 Wi A E g Rk
R4 F R 005469
A 005469
A (e LRI
R&ERAEMH 2018 %3 H9 H
35 AR I & B A 1,989,814,054.22 {7
e AR EE A PR AR RT3 R, T4 R A K IR E 1
BEER b BRI

AT B R E IR AR, DR R ST RET .
[ I £ 153 P WAC 256 e SRS o3 I [ Ay 5 8 s L B
77 SCRFIE S $5 0% SIS AT TS5 3 SRS 5 72 DR KR i 1A R
B KT AR A E RO R b, 0 R A AR T .

BB SR

b £t L AL ML R r GRS

ARSI G N 5 T A G, FLARHIP 22 RS AN FIUYIA e AR

P AR AE TRENE S BRI, BT,
TN W7 B R A
AN WA PR 7

§3 EEMFHEPMESIFEENR

3.1 EEMEIEIR




Fi 3 WA E T I 23 AR SR IR 4R B ik 4 2025 4R35 1 IR

Bhi: ARt

EEM R WED (202541 A1 H—202543 A 31 H)
LAIA S A 13,107,110.16
2 A A -11,727,652.74
3 IIA 35 35 4 3 B A BA R -0.0059
4 AR TG T =1 H 2,076,234,007.24
5 HIRE S BiAHE 1.0434

e 1o BESWSHRIAERERSFE NN () B 53 a5 migt , A3 RSB
i AP EAR T T A8y

2+ A LB T 2 S AR ERON | #eBt i as < FAtloN (A 2 el e sh il at)
FIBRA G 2 FIANE P OBRAEL 53 2% J (K0 AR 800, A JOTRISE 9 A 2 SE i et n B AU 28 Fe i (B A2 5

Wz o

3.2 EHEHERIN
3.2.1 ARG HIEE S EHE KR K S RN ST L B A o 2 1 E

B BHE Y NS a:378 -5
B BT ELY . W | _
BB K2D KRipEE — HRERE | O-6 | @@
® HE®
TE=1A -0.56% 0.08% -1.19% 0.11% | 0.63% | -0.03%
LS H 1.31% 0.08% 1.02% 0.11% | 0.29% | -0.03%
P A 3.05% 0.07% 2.35% 0.10% | 0.70% | -0.03%
o= 9.98% 0.06% 6.31% 0.07% | 3.67% | -0.01%
P T 15.74% 0.06% 6.60% 0.07% | 9.14% | -0.01%
H4eomE
i;&%ﬁ 30.16% 0.06% 14.46% 0.07% | 15.70% | -0.01%
3 %

3.2.2 AESARAERURESHBRTHHEHKRR3 LE SRS R
Fe e 28 2R AR i LR

#
[\

p=i

ps
—
=
b=




Fi 3 WA E T I 23 AR SR IR 4R B ik 4 2025 4R35 1 IR

7 A EF LR R TP EIBKESFR SRR E W T 2 EL L E

35. 00%

30. 00%

25, 00%

20. 00%

15. 00% 1

10. 00% 1

5.00%

0. 00%

_500% T T T T 1T/ 1T/ "T1T "T1T T "“"T "1 "1 "“"T "“"T "“"T "“"T711
= T = T~ - I T« T et S = =T L = B R B B o B
S N N A TR S N Y WY R o Y e A R A T
;o= — Mmo@m N H ®m T W g o D D M — @ e,
S T W Y R A N R S s o o A A A N A A 4
0 oo o o o O 2 9 T o — & N oM o, oo o = o
—————— [ I B B RSV B VI B N o B B B
S R R R E R ER RS 8&s8&s8&8 88

—_— RPEERE — FRihSEEEE
§$4 BEARE

4.1 LW (RESLHE/PNA) fHif

EARENESZE | {E5F
wE | RE HARR Mk iR
FEREN | BAERH | R

EERET S i ok
Gregmt, BAREEMNER . SE
PR T B RAT A IS 4T . MARWRIT S
AT R E I SN SR BT,

JiHEr= i a B A2 5 0. R &E . 2017
7 AMANEE A4S 201946 H 17 H

piN 2018 4F 4 202047 A 31 H, fFEF¥ITHE
xR | HEeL A2 S| 144 | BREEEZT, 2020 42 H 27 HE 2021
i F6 A 18 H, 1L R e R R

G4 2018 4F 2 H 9 HE 2021 4 10
H22 H, ErMlTREHEESLI; 2020
2 A 26 HE 20224 6 A 24 H, {£75
Ji R iR e A T 2018 4 4 H
12 %2023 42 A 10 H, fErTdaH
HEZP; 201842 H9HES, IF

LRI S




Fi 3 WA E T I 23 AR SR IR 4R B ik 4 2025 4R35 1 IR

JIFTL SR MR Ui e A B
2018 4F 4 A 12 H&E S, AT/ 7 liFl e IF
s RiEFRESZLM 201941 H 18 HE
L, AEEE TR E 5 5 K 4 P
2019 £ 3 A 1 H&ES, (/M5 Fufis
REILSZLH, 201949 H 2 HES,
fER IR TR KR AL G 22 3 2020 4
3 A 26 H&%, ERITSH 48 i
KREBILELTE 20224 11 H4HES,
R IR TG KL HE G 2 3 2023 4
3 H3 HZEA, M & ok fiidr 4
23 2023 4F 5 H 26 HES, FETE
TCH R IR 2R G R AR 2 B 2023 4
5 H 30 H&EA, {Er7 o —FFa fit
FiesH; 202442 H2 HES, T
’ 7 BT igr K G 2 B

2, BRI E Y. FBEAEE
UL, RFVF R AT (CFAD,
HAAREG MG . 8 gtaR T [EHE 5
FILSFEARIEARILRT T A .

PN 20244 12 2015 6 HIMAE T4, TMELSE
XVERE | HEZ H 20 H - 10 4F | BEERAS S D [ A A SR 7 B
il 2022 10 H27 HE 2024 11 A 8 H,

B e & 4 FhHE; 2024 4F 11
H 8 HES, {EFg Kyt | Z 657
TS 2024 4F 12 H 20 HES,
1R 7 WA 5 o Kkl I 4

Ee 1 AEeE AR AEIR ANV G ERANH, R eL BRI H L
L L BB AR DI AR MR S BUE e~ d (RO H I

2« EFFALER T FEARMEE AT EIE & GEREReLEIMESF. BH. sREH
N AN B BT b R THAIESR R ML G378 B AR SR E

4.2 FEANRE N FE GBS H KA

AAREHIN, AREGEHN R (B NRIEMENEF S 2R eik) S0 RIEEE
M ENEE S MAR GRS EFRRME, AFRER . B 57T 30 BEANE 5
B, AERS T AR (AR b DR B AR A . ARSI, A Eia iR
EEG I, WAMERGMHRA AP e iEiaE . sl AR Harras
FRAL A LI e RO AE

4.3 APREEHHH




P 7 A T U R R SRR $ B 4 2025 4R 56 1 TRl

4.3.1 AFR 5 EHPATIHER

AR, AT S A TN AR BT CE 25 15 0 2 B B0 A W] A P58 5 o B 4 B
UL, SEREAR S AR, I RGN T AR 7 ARl SR R 2 5 A
7, AR RS ATE £ SRS

4.3.2 REZHIT AT TR

AT T ARG N AR R Z AT )9 A I B S BE B P A R R A&
Z 5GP sEb A H R R 5E 5 BRASH D (1 B0 38 5y il i i%E 57 2 H RS & 1 5%(1)
RZGHUHON 1T IR, 72T 1R B A& I kg 3 58

4. 4 RGN S B RIEAIZAE AT

2025 fE—FE, WEGFFET BT RPAEt. UREBOVRIH A 15T
RS i SRR, W PRIE S AR R IR S, SR MG AR R wom, o™ B ot BEIR I .
B TT T, WG, 5 MBRGRA A ST, R SEBORA I A 1 A RAT
AT E G KNHRAE, —Z=E DROOT Mis hAXZ) 1. 94%, HLL EZREHRTT 26bp. 4
JTH, SRS 5 BURAHE RO, & E s BoRso . —FRRBGER R, ok
HOKEAESS. TR0, —FEAGTERMS, FHUBERIILT FIIRFIR 6, K55 %
RIFT 5. BfRmE, FRT5mE, PR 3 4k LA R G E E47 30-45bp, K
10V [H i a5 EATZ) 14bp, # K 30Y Hfifitai R EATL) 11bp, #hZkE (55T, 1-3Y
o ST ARAT R BURTER AT — /K 3 4720 30bp.

Bewtiafe b, G —ZR R B DUIRASE FH XU (0 A R 9 v 25 7 M ARAT <R VR N IR
SRR E SR B ANG SRl ai, JFRBUES S T @S RARAT IR BT K S A R B B 5
1T T AR AR, A HER 2 T — 58 Il

JEEARK, AN RAGARMIFEINIR, Wt 2 BRI T, B A T3 1,
B SGUE R A R T R AN SRAT B MBGR ML TEAR o HEAT5 T, B A TE 56 [ SR BLBUR
X% [ A RE M DL K SR Ik A B S I e SRR 5 1T, IR 4R IRB AR, [RII 55 0 SR U %
THBBEA AL

4.5 REHINESH) W FERI

BEMEHIR, AERESMHAEDN 1. 0434 76, WEWIN, HEFEIE K2 N-0. 56%,
(7 Sl S A A1, 19%

4.6 MEMANE ST ANBREE T HEE RN



Fi 3 WA E T I 23 AR SR IR 4R B ik 4 2025 4R35 1 IR

AN, AT R M BLESE A3 5 H A e #s A NSO AN — 0 AN 2 e 5
PHMHERT LT T .

§5 BEAGHE

5.1 MEMREEFH-HEHENR

Fs iH &%/ o) G EE S B B HABI (%)
1| BaEH® - -
Hope SR
FEE - -
Il 5 WAL 2 A5 2,754,059,154.40 98.52
Hep: i 2,684,009,988.49 96.02
e HFUESF 70,049,165.91 2.51
4 | EEE
& AT A A R
SN IR 4 il 0t 7
Forpe SEW R SRR
A
BAT ARG E /AT A1 349,105.40 0.01
HAh B~ 40,951,499.50 1.46
it 2,795,359,759.30 100.00

5.2 WMEMIRBITUL A RIOBKEREAS
5.2.1 MEBIREITVU A RETABRERRAS
.

5.2.2 MEBRBATU S RKBRBERFBRERTHE
Tco

5.3 HIRIEA FRMME o FeE B 1$E ELB R/ B BRI

5.3.1 MEWIRE A SOAHME 5 2 S B3 EH BB RANHEFF B AT+ 42 B 355 0
il

.
5.4 MEMREMSFRFTROBREFRRHAS

EREAL: NRMx
| e | 5 b | ARHME GD | EESEFREE(%) |

%6 70311 T



Fi 3 WA E T I 23 AR SR IR 4R B ik 4 2025 4R35 1 IR

H X 5157

73,402,389.04

3.54

RATER

W N =

e

2,561,602,207.67

123.38

Ho: BURMEERLMR

311,545,780.83

15.01

Al i 77

Alb R R BT O

TS A

49,005,391.78

2.36

A (AT AZHAD)

[ Mk A7 5

O (XX | Q[N ||+~

HAt

it

2,684,009,988.49

129.27

5.5 MEHIRIEA FRME b 2 T 15E LI K/ HES BB T4 B 3R A 40

SEEh: NRMox

_ HEER T HE
F5 | fgsin 5B IR HE G | ARME Go) .
Ehgl (%)
23 AT AN
1 232380006 Ol:jﬁ AR 1,500,000 156,369,739.73 7.53
24 I HARAT N R
2 2420039 o1 FMBAT B 1,500,000 152,278,191.78 7.33
3 212380021 | 23 AZ47T15% 02 1,300,000 133,401,619.18 6.43
4 2420019 24 FIRERAT 01 1,200,000 123,094,356.16 5.93
2320041 23 B HARAT 01 1,200,000 123,010,080.00 5.92

5.6 B HIARIEA SMHE & BB E LRI KN HEA BT+ 48 B SO IES:

B
FE | ERRE | EREK | BE WD | ARKE GO Eﬁﬁﬁ(f ’f‘ﬁ
1 112055 GCSKP 1t A 700,000 70,049,165.91 3.37

5.7 MBEHIRIL A ARYHE HEE B 3E LRI NHEF AT 12 R &R B3R W

“H

T

5.8 MEWIRIEA SME o 2 7 15E LI K /NHEAS BB A48 BGIE S B2 B 40
.

5.9 MEMARARERE R ZIE LU
5.9.1 MEPARFEETH KB BT M 20 A4

o T B I}




Fi 3 WA E T I 23 AR SR IR 4R B ik 4 2025 4R35 1 IR

.

5.9.2 KRS HH BRI KB EBUR
.

5.10 #EBIRA -SSR B E BRI 7 H o i

5.10.1 A<HAE R R EBOR
Tco

5.10.2 REFARAE BB B FE LR a5 i B 40
.

5.10.3 73 E G R B R TP
.

5.11 HERHAAMEME

5011 FERAESREKE T2 SRR RAT BAA RS WO B35
RAE, REREHFHI—FNZIATEI. LHKER. W, &N
FRSRUESS B3 BE B SRAZ 38 H D B

ASFE AR AT A4 RS A AT AR TR o DG R ERAT IR0 A7 BR 2 =) A2 43 i i) AT —
FENERZPIE R e B R R . P E N RRATIIAL, SZERAT I A IR 7R IR i
] R — £ A 1 52 3 [ X e R B R A T v AR AR AT BB 40 A PR 2 ) 41 75 2
HAT— 4R 8 2 2 b BN RARAT AL 3 B SOT A BRAT E AR 35 il H 3T — 22 A B 2 3 [ X
R B PR R AL A SR AR 3T o B R UESR AT AR, AT BB AT+ A4 UER
FAT EEA ARG G E TR E, AR g B AT —F N 22 AP DT A1
I

Xt EIRUETF B R SRR 7 (U WE AN g B B IRUE SR (3 B8 R SRR P 445 5 A R
RN 23 7] ] BE R K
5112 FEHREESREKIT2RERLEENEES S FRME NS ERREE. a2,
B ML AR S SR BB B SRR i B

ARSI AR AT AR (WD WA I A & R RUE MRk R, AR
M FEATAURE b B SR B ER A A5 N 2 SR

5.11.3 HAWBEF=HI AR
spfr: ARG

| 5 | LK &% Go)

#
o
=
H
il



P 7 A T U R R SRR $ B 4 2025 4R 56 1 TRl

FHRES 27,722.94

ISR 775 S K 40,923,776.56

RSB R

YA B

ISR

Ho ARG

TR

Hott

O |0 [ Q[N || [W|N|—

&t 40,951,499.50

5.01.4 REHRFFA BT H UK AT £ B0 27 B 41
AT G AR AR A b T H O B T e 4 07

5.11.5 REFIR AT+ B E HAFAETRIE SR 1B OL Ui B

T
§ 6 AMAEESHH L)
BT Ay
s B 3 4 1 AU A 1,989,814,054.22
A5 30 3 ) 3 4 HR D 473
Pe A S A IR 35 4 A [ 47 0
et A R S 295 0 AR B A (O /> BA-"3E51) ) -
s B A AR 2 4 4 AU 1,989,814,054.22
§7 EEBENBHEARERELEEEN
7.1 ZEEEANFEALREESNFTZINFNR
BT A
TiH 1
W AW & BN R B 3L S 0 10,000,527.83
45 30 U 1] SN/ ER O Ay T
st U 30 1) S HH /0 (] A7 40 _
s WA AR R AR %0 10,000,527.83
R HARR FR A AR S0 80 36 & i te ) (%) 0.50

7.2 ZREEHENEHERRSRREAES 5 WA

AN, AR B A RS AT S AT DL -

#
©
=
H
il




Fi 3 WA E T I 23 AR SR IR 4R B ik 4 2025 4R35 1 IR

§ 8 MEHIRKEAE S KERSFHRHFR

FEHBS RS P
H REMRHAH | EEA0E | REKTAH | BELGH SR IR
EeBl (%) BBl (%)
. HA A
%{i\%@ A 10,000,527.83 0.50 | 10,000,000.00 0.50 | Z Hig A
fi] 7 5% 4
T34
B == IN
AR EHEAN
7
S L
A
AN
i 2R
HAth - - - -
At 10,000,527.83 0.50 | 10,000,000.00 0.50
§9 MMBREE LKA MEERSR
9.1 MEHNE—BBRERFAEES B LHIEBIEGEL 20%51E 5
s B R 2L S AR L R IR A SN
SR
% xiaal]|
2 N .y AN=¢
xm | e giiﬁ),%mﬁﬁ 1 B 4 — D
(PRI A] X
[
Bl 1 20250101- 1,960,389,799.02 - | 1,960,389,799.02 | 98.52%
20250331
PR AU

I GAFAEFFA S G B IE 20% 0SB A N, ERFE LR LEG] R iism 2 F R, 52k & BACRBE LG B RS S
AT, K2 T BRI RS AN GBI N XU .

9.2 MMBREE VRN IMERGER

Too

§10 HEHEF

#
=
p=i|




Fi 3 WA E T I 23 AR SR IR 4R B ik 4 2025 4R35 1 IR

10. 1 HEXHHEF

I CEETWTRlE I s B R R SOE R R & e SR
2+ (R TR BRI A A 2 2 R GRS B B SR B )
3. B AT HTAE MU R A R R R R 3 4 2025 F 1 ARG TR .

10. 2 FFTRCHE B

TRYITH A XA 18 76 [ g 5999 534 K JE 32-42 #%.

10. 3 EPFEAR

M%G: http://www. nffund. com

&
p=i
H
p=i



