BT E i RIEr SR & 2025 £

5

512

b

=FER T

2025 4E 03 A 31 H

HEEHAN: EHFESEEBROERAT
HEXEN: PERITROERAH
EHHEBA: 202544 H 22 H



F 77 5 T U0 RAIE R BB 2 4 2025 AR5 1| TRk

§1 EERRN

& E N ER S LEFREAR S AR B EIC R R 3 PR ol K

BEIE NP EHRAT RO AR A FREA R S FME, T 2025 £ 4 7 18 HEK TA
R R S5 AR bR . AR B H AR EENE, REEZABEAFAEERICER. RT

PEFRIA B BRI

B BN RVE LSS S SR 5T R4S BEAE P B e 07, (B A PRIERE & — 8

A

RN ST AR AR I BB WU, Bt & R AT 508 S/ R AT 2 B
s

ARG MU,

A 5 H AR E H T
AREWIH 20251 H 1 Hilg® 3 H 31 Hik.

§ 2 HE RN

B4 TR FR A 8 To i g7
R4 F A 014912

oY 014912

Y (ke BALTF
REEARAEMHE 2022 43 H 24 H

e IR EE 0 S

1,150,197,095.48 {7

Bt Hbr

ARFEGAE R A AR RIS T, 43R KA E I
Yead o

AR THE KGR, DiRmAaIaine /), IR
7 FE A BT P PR SR b A0 P S T KU P A AHE SR T

EaieH B ERAE f10%, FRIUE IR Z R s i il . A
BRI RIS 1. GBI, 2. URAE R 2SR ;
3. BORSENG; 4 B SCRFUETF SRR -

N a e 3 f-REFIRGTF e (-3 ) Rl xR

S 25 5 AN G, MBS, HAHT R KU AN T
TR E G, BaHEE, sTRITnESE.

HEEHEAN 7 7 F < R B AT B )

HEFEN PERIT B AR AR

§3 EEMFHRMESIFEENR

3.1 EEMEIEIR




P 5 R e RS 0BT 0 4 2025 4E 58 | AR

Bhi: ARt

EEME R WED (202541 A1 H—202543 A 31 H)
1A SIS & 67,208.54
2 A A -6,049,471.36
3 IIA 35 35 4 3 B A BA R -0.0052
4 AR TG T =1 H 1,227,395,971.65
5 HIRE S BiAHE 1.0671

e 1o BESWSHRIAERERSFE NN () B 53 a5 migt , A3 RSB
i AP EAR T T A8y

2+ A LB T 2 S AR ERON | #eBt i as < FAtloN (A 2 el e sh il at)
FIBRA G 2 FIANE P OBRAEL 53 2% J (K0 AR 800, A JOTRISE 9 A 2 SE i et n B AU 28 Fe i (B A2 5

W2 o
3.2 EEHERIN
3.2.1 ARG B S M ERE KR K H 5 FHANLS BRI 2 EL
A B {E 3 NS o588
e “ﬁi‘gg Kb féﬁ;gf) RisEE | 00 | 0@
® HEZ®
HzE=AH -0.49% 0.09% -0.84% 0.04% | 0.35% | 0.05%
T EARMNH 1.26% 0.10% 0.21% 0.04% | 1.05% | 0.06%
TE—F 4.38% 0.10% 0.96% 0.04% | 3.42% | 0.06%
pU e 11.57% 0.08% 2.80% 0.04% | 8.77% | 0.04%
E%flz&/ﬁ\ﬁ o 1) o, 0, (V) 0
A 11.60% 0.08% 2.89% 0.04% | 8.71% | 0.04%

3.2.2 BESHRAEBURESHPRTHHEH KRR LH SRS R
Fe e R AR B T LR

#
[\

=

H
—
o
=i




P 5 R e RS 0BT 0 4 2025 4E 58 | AR

mAEREFRITFERKESFEAL S REENEFRNHEED X E

14. 00%
12.00% -
10. 00%
8.00% -
& 00%
4. 00%
2. 00%
0. 00%
_2. ﬂﬂ% T T T T T T T T T T T T T T T T T T T 1
P TEBIRTTIRRRIIEVRTES
SRR AR EEEEEEEEEE R
FiNPEEKE — RS EEEE
§4 BHEHAWE
4.1 E&ELH (RELSLHE/NH) FHN
EARENREELHE | IFH
w4 BR% HARR Mk LA
FEREH | BEEH | FR
ey 2N ot e 2 i R S S VN
WA, 2012 4 7 AR T34, T
SR i s AN 0 o VA S (=055 s 18
Iifi.2016 4 3 H 18 HZE 2016 4 12 H 9
H, (£ EIG. MARA. mE2H.
PN 2023 4 8 MR REEZ P, 2016 4 12
AR | EEes Hap -l 128 | HOHZE 201842 H 2 H AT 7 IG.
it} MRS LR, 2018412 H 13 H
20202 H 14 H, TGRS
23, 2019 4E 6 J 24 HE 202047 A
31 H, fFrE B ES S, 2020 4 1
HI1ISHZE2021 410 H 15 H, £/ 5
TR — R4 4, 2016 4212 H 9

% 3 U 3L 10 7T




P 5 R e RS 0BT 0 4 2025 4E 58 | AR

H# 2023 41 13 H, {Fr5FExt
G4 2020 44 H 29 H# 2023 4 1
H 13 H, M7 tiEEL8; 2021
FOH1IHE2023F2H10H, /¥
TR 90 RIRINFFA S L,
2016 4 12 H 28 H&E S, {Tw 7 5 F)H
G4 2018429 H 14 HRES, TR
FoLRE4H, 201947 A 11 HES,
T T Z8 e &40 2020 423 H 18 H
B4, AF R 7 SR TCH R R S 5 ik 4 20 B
2021 4£ 3 H 31 H&EA, (T Iy S oc4lifit
iR 4, 202146 A 17 HES,
R EA 3 N H R Rk 44
L 2021 4E 6 H 18 H&EA, (1w J5 M H|
ResH; 202348 H4 HES, {TM
TS TCfRRE LT, 2023 4510 H 20
H#ZE4, (ErTSRcikear; 2023 4
12 H 29 H&EA, {Tr )5 1-5 FEEFFfii 2k
G4 2024 23 H25 HRE S, TR
BRI FETTIE ORI A 2024 4F
5H31 H&ES, Ty Bnkes;
2024 4£7 A 5 H&ES, {EM e
S,

E: 1 AEEeE AL E MBI ARG ERAMH, R EEeL BRI H LU
Lk e L BB AR AP AR MRS BUE R RE R A S CERD B

2« EFFMLER T FEAMEE NP EIE 2 GEREeLENMESF. BH. sREH
N AEN 53 B B T SR THIESR R Mk B3 BRI A SR E

4.2 HEANREH N FE B/ TEH KU

AR N, ARTESE BN RSy (th e N RS EE S 5 R R ik ) S R
M EEE S MAR GRS FRRME, AFREH . B 570 30 BEALE 5
B, AERS T AR (SRR b, DR B AR A . ARSI, A Eia iR
REREH, WAMFRESREERA ARG SR REEH. R ARRAGTTEH
FRALFE I e 5 R AE

4.3 AR5 E UL
4.3.1 AP G ERHRATER




75 Ot RIS BB S 6 2025 4R35 1| LR

ARG A, AEGEHNRIAT GEFRRESGEHRAR AL 5 EETFE
WY s SEBEANLNBE S ithe, I RGN AR A 5 30AE 2l 55 30 9 P AR 42 161 58 5 22 P-4
17, WX N E BT MR A S .

4.3.2 RHEZHIT AR IR N

AIE T ARG A AR HE AT N ARG N TN TR A 3R A S
S 558 5 T A JF 50 TR H S R A8 5 RS 35/ (4 B A8 By B i IR 73 24 H RS B 5% )
G UEON 1 IR, 72 BT 1R BB & IR0 SRS 3 5

4. 4 WEH AR SE R KMALEIEDHr

2025 ¥, RELFETRETR, Rt SRR R /13T
RUBRIFARII L, M PAE S PRSI, SRR IR e i, M= W
BT, WECGE R, B TECRIRAGS AT, NRSECER A TE SR, | ARt
0 ATF AT BRAE, —ZR DROOT fi#th K20 1. 94%, FRLL 1 ZRE 4T 26bp. 351
I, S HBFE AT K, & EMRU BRSNS . BB RIS, FtH
WORWRAS . WHRET, —FRHo RN, M 3 6 UL FI% G 17
30-45bp, K3 10V % 14720 Lbp, B 30Y BRI % 14740 Libp, HIZE T

BeialF b, e —F L Z DR EHIRE BT RE, SRR E 1052 A G el ,
Bl DA 3 At i Bt A o el Tt vy B A lie ik EL b o ot O ith 2k HATIRE SR, A B E AR
TR AR R A TR Ak U R DA b 3 5 T BN R @I KA R P B, 4 AE %
G| EIE GBS M sbSE SRS PNt S e S E E

JEEARAK, AERIASBAR R IR, it Z B RNR J1. B A J5 T,
B OCUERE AN R I 5 AN SRAT B TBGR N IEAR o WA 5T, 2 RTE 56 [ SR BB
X% [ A RE M DL K SR Ik 1 B S e RSB Em: Jsh PETT SRR e A, B IZGERE,
o S ot A B AR B ELME, K A B B

4.5 WEMNESH ISR

BEMEHIAR, ARESMBAEN 10671 78, REMIN, MEFERKEN-0. 49%,
[F] JA A S HE R R -0, 84%

4.6 HEMAZRSTHAEANBERE S F = #ETE

#
(@]
=
ps
=
=



P 5 R e RS 0BT 0 4 2025 4E 58 | AR

AN, AT R M BLESE A3 5 H A e #s A NSO AN — 0 AN 2 e 5
PHMHERT LT T .

§5 BEAGHE

5.1 MEMREEFHEHENR

s iH £/ o) B E B BFE EL B (%)

1| BGEHE -
Hope SR
FEE - -
Il 5 WAL 2 A5 1,047,979,931.52 82.65
Hep: i 1,047,979,931.52 82.65

e HFUESF

4 | EEE
SR ATA R - -
SEN IR 4 il 7= 202,051,126.36 15.94
Forpe SEW R SRR
A
AT E &AM & AT 17,860,369.86 1.41
HAh B~ 69,520.03 0.01
it 1,267,960,947.77 100.00

5.2 WMEMIRIEATIL R B R R A S

5.2.1 MEPREATUAREBABREREAS
.

5.2.2 MEBRBATI A RKBRBERFBRERTHE
Tco

5.3 WIRIEA FRMME o F B 1PE ELB R/ B BRI 4

5.3.1 MEWIRE A SOMHE 5 2 S B =15 H BB RN HEFF BRI+ 42 B R 355 0
il

.
5.4 MEMREMSFHF RIS RTAS

EREAL: NRMx
| e | 5 | ARHE GD | EESRFREEI(%) |

%6 71 310 0T



P 5 R e RS 0BT 0 4 2025 4E 58 | AR

H X 5157

RATER

W N =

e

631,442,595.62

51.45

Ho: BURMEERLMR

70,901,369.86

5.78

Al i 77

212,778,514.53

17.34

Alb R R BT O

AR

203,758,821.37

16.60

A (AT AZHAD)

[ Mk A7 5

O (XX | Q[N ||+~

HAt

it

1,047,979,931.52

85.38

5.5 MEWIRIEA RME b 2 7 15H LI K/ HEA BT T4 B 303 A 40

SEEh: NRMox

_ HEESH T RE
F5 | mHR5 R LK HE G | ARMHE G ;
el (%)

1 | 2128036 21 “PLARIT 2% 1,100,000 114,422,397.81 9.32
20 T RARIT 4

2 | 2028044 o1 JRRAT =2 1,100,000 113,345,332.05 9.23
21 MNPERAT 2

3 | 2128032 01’ RAT =% 900,000 94,001,700.82 7.66
22 BUM4RAT 2%

4 | 092280098 ZU |RAT =5 900,000 93,735,320.55 7.64
AAii 01

5 |2220030 22 EPRERAT — 2R 700,000 72,227,890.96 5.88

5.6 IREIARIEA SOME G 2 T8 HLI K/ HEA BRI+ 48 37 SCRFIES
BRI

AFE AR WIRARFFA 57 SCRALSR

5.1 MERIRIE A ARIME HE SR HE LRI NHEF R T L% 5 SR E R Y

il

Too

5.8 MG HIRIGA RME 5T =3E LB R/ NHEA BB 148 BUES 3R B 48
.

5.9 MEMAKRARERENRBH R Z BB
5.9.1 MEARAEEETH KB G S8t A4

%

700 410 W




P 5 R e RS 0BT 0 4 2025 4E 58 | AR

.

5.9.2 AEEHFBARHI B KB EBUR
.

5.10 REBIRAZESHT B E BRI 5 H o i

5.10.1 ZA<HAE R R EBUR
Tco

5.10.2 REFARAE BB B FUE LR a5 i B 40
.

5.10.3 731 E G R B R TP
.

5.11 HERHAAMEHE

5011 FEHAESRE K T2 IEFRRAT ZAEA RS WO B3I
RAE, RERSEHEH I —FHNZIATES. LHKER. W, &N
FRSRUESS B3 BE B SRAZ 8 D B

ASFE AL AT A4 UEZR (R AT AR S 2T AR A PR 2 =) A2 43 2 ) A —4F A

ZREF RS AR, BRI E AR RS R MOLART B ma
IR 2 ) AR 15 2 i) ) T — 5 A R 52 3 R < i B B R e i R A A 1 ACH RAT I
A7 A R 2 ) FE 43 2 1) T — 4 P 52 200 R R < i B B0 PR SR T R RO AR 37 B PRAR
AT B3 A R 2 ) FEAR 75 i 1) I — 5 N 8 52 B R o < M B PR B IR M SR R Ak [
FITRARATAE IR G i) AT — 5 A B 52 38 [ X < i B BB R AU 8 R AL T« B B3R
UEZF RAT EARSN, ARSI B AT T AR R RAT ERA RGP E SRR E, A
FAEAR S gl H AT — SE N2 BIATHEST. TG .

Xt EIRUESF B R SRR U, AN Rt RO TESR (R B8 R SRR P 5 5 A I
RN 23 ) ] BE R K

5112 FRHESHRBIRT2REREEHES S FAENSBRFE. 0,
R OLN A SR 5 B S B R SRR Pl 1 B

AT RGNS ) B R G FIRUE (R P, ARG EA
MR BERTAURE b BRI AA TSN PEFF KN

5.11.3 HABFEF=H B

]:I

AL NRMIT

#
[0}
=
ps
=
p=i|



P 5 R e RS 0BT 0 4 2025 4E 58 | AR

s LR &8 (o)
1| fFHRIESE 69,520.03
2| BESRE SR
30| MIUBER)
4 | MR
5| R HRIEER
6 | HAmMEHK
7| RERERH
8 | HAth -
9 | Ait 69,520.03

5.11.4 G HIRFFA HIAE T 7 BRI i AT 52 #5055 B 4
AT G AR AR IR AL T H B B T e 4 07

5.11.5 G HRAT+ 4 B R AP AR TIE SZ BR 1 0 A 1

360
§ 6 FHRREEHTESD)

BT Ay
5 B4 3 4 4 A A0 1,180,523,882.43
R HA HA 1] 5 4 5 HA D 7 40 4,645,479.04
Dle AR HA I E] I 4 R T (1] 43 A5 34,972,265.99
s HA SR 3 5 0 A BN A (A A/ BA"-"3E 1)) -
A B AR I 4 0 B A 1,150,197,095.48

$7 ZeBEANCHEARERHARESHENL

7.1 ZEEEAFHAESMHHEHER

RIREIAR, FESEENRRA RIS B

7.2 ZEEENZHERRERREEE 5 A

A AN, e EAAEAE R B A R SR A S A DL o

§8 HMBEE IR MMERF R

8.1 MEWIN BB ERHESHB L HIA BB 20%H7 1K L

#
Ne}
=
ps
=
=




F 77 5 T U0 RAIE R BB 2 4 2025 AR5 1| TRk

LS

WINFEA RSN

AR DL

IR FFA RS O

FrEH 4
B L
sl
#BIT 20%
(P 1] X
[

W A

FH 473 31

T [e] 473 250

0

(GEIs]

kb

B

20250101-
20250331

1,144,709,529.71

1,144,709,529.71

99.52%

77 R R

AIEGAFAERIAT TG I BT 20% ARG AR AT N, FERFRE I [ LU R i3 26 AF T, 3 ey B NOR B DA B A% SIS
IBEE T, K2 T BORBNE XU ANEE G E R B RS-

8.2 M BH R M EEFR

T

§9 FEMHHEHZF

9.1 FENMFHR

L. (FEE oo R 4 B 2
2« (BB T R R BE 4t

3. FT R IR BB e &

9.2 FFHH =

Sk

uj

HEREEEF)

SIEHI

2025 4 1 S

Ejo

TR T AR FH DOGE A8 25 FH % 5999 534 K JE 32-42 #%.

9.3 ERARN

PG . http://www. nffund. com

#
=
=

P

=




