a7 BT RS R = 2 1
J:Eﬁ

FETES 2025

512

TR A LR

=FER T

2025 4E 03 A 31 H

HEEHAN: EHFESEEBROERAT
HEELEN: PEIHRITROGERAA
EHHEBA: 202544 H 22 H



P 7 BT g = 4P 5 BT IO & RUUE 7 $ BE 5E Gr 2025 458 1 Rk

§1 EERRN

He G BN IFE o R RAE AR BT s R AE R 8 15 3 MR Bl K a8t
W, XA LS A TN 58 B AR A I SO BT AT

B FEE N E TR 8T B A IR A RRYE AR 4 G RIHPE, T 2025 4 4 H 18 HE
T ARG RIS fabr . BHERIIRR S G IR FNE, PRIUESEAZ A B AAEE R B
RSP R IR Bl KRR .

B4 HE N RVE LRSS F . iR 53 0 S5 00 A BRE P B W e, (ENRIE R & —
FF.

B A G AR KRR I T KU, $ 55 1EAE H 4% 0% e SR i A2 )
BEARFE S TR UL A5

ARt v S5 B RERE T

AAREWIE 2025 4 1 1 HiEg= 3 A 31 Hik.

§ 2 HE RN

AL A 7 BTBEL R = E R A

R4 F R 019379

A 019379

Y (ke BALIITF

R&ERAEMH 20234 11 H 23 H

35 AR I & B A 276,570,505.97 43
B G A A ) 2 AR S R R AR B PR R T2

Er A=k T T NAAT IR BRI FE o b, 4 S 4 B
(K R e 1M .

(D = PSS

1o B RCE RN AR eIl e v 5 e B S HTr
R0 W R M AL TR T3 K a5y, XHIE i3 2 3
R 2R GE ARG LA RT3 B A SR IS 39T PN 25 KSR 587 1)
U DRSS A TR 2 3 AT 3T VAT I B B ) s AR 2
SRR 6107 ISR K E LY. 7R
DU R S B, 7 R A7 B AR R KPR RS E A e L
JIF R A G RS E R . BhAh, AFE G RRE AT
5E 155 AN 5 BT B 7 C B KU, M4, I A4 AT L)
.

2. BEESHBE NS AR TR RSB T
FOr G, RERE T EA TR ST HW, 557
PR AE VR S5 ) e 25 B I B I 1y 1 LTl
N o JERBRRH E BAE IR A AE £ 6 1 SR

%1312 it




P 7 BT g = 4P 5 BT IO & RUUE 7 $ BE 5E Gr 2025 458 1 Rk

3. FURIBLHENS; 4. ERMATA SIS 5. B
SCHFFUESR I BT HEMS; 6 e Alad Il 77 A L 55 15 58 S
(=) TFBOYBHE S

AR DU T 0T Az 1, RIERIEE S AT Y & iz
T B PATYI  PHY 2 8] s T s A e T
N B SO B 5 45 5% N0 S < 0 14 HR 1 5 08 [
AN AR A o DR A I8 S A2 TP TBOYPRE DR KR 527738 4 R
ZNE, DANAT I i 26 0 T ARl 25K, IR R 5
s eSS, s E 2.

HIE 800 FE A 2 % X 60%HEAE FE Kl at % (Al

AR PCAAEL) X 10%+ (A H 257 X 30%
F T RPN Y N T E AT T eE
WS A T I A, 5 T 53 4 T 7%

— S, ARSI, [ T A 5 B
SR 3 2 1750 3 P 55— SRR U 2
B, I I P 3 P S A1
I S S U

YTy W AR AT

Ty o T A PR B TR A

§ 3 EEMSHEIFMESIFERI

3.1 EZWM SR

s ARt
EEMEE WER (202541 A1 H—202543 A 31 H)

LA 2 SIS 3,822,440.38
2 A 26,368,161.22
3 IIA T35 35 4 4 B A BA R i 0.0953
4 AR B & 0= 1E 315,606,731.28
5 R E & BlAHE 1.1411
e 1 EEVSHRBEAEIEEE AL (H) WExE BEEM ST, AR ELhRL

i KT AR T A s

2~ AW S B 4B A IR S SO L BTl as « FABISN (A 2 Se i E AL B il s )
FHBRAE B AN P IRAE 453 5% 5 R AR A0 A IR Dy A IY] C s Bz n_E A 2 Se (B A2 5
e

i

3.2 HEHERIN
3.2.1 ARG HEE S0 HEE K 2 K H 5 F HANL St LE B B v I 2R R A L

W | e | e | WasksE | aksE | 00 | 0@ |

%2 312 it



BT BTHE L i = AR E AT IOR & BE R 5 4y 2025 55 | EERE
KEQO KRipfE | BRERO | ERERER
® iSO
HFE=4H 9.11% 1.03% 0.86% 0.71% | 8.25% | 0.32%
T EARMNH 6.91% 1.08% 0.65% 0.95% | 6.26% | 0.13%
oEk—4F 15.98% 0.98% 11.34% 091% | 4.64% | 0.07%
SRS
R A 14.11% 0.86% 9.85% 0.87% | 4.26% | -0.01%
322 HEESARAEMURES D E T FENKEDZZ RHE S FEBE S LR
Fe W 2R AR Y EL
FAAREER =FEFREEETSEEKERSRBI ST S EEWNGEENH L ER T E
20. 00%
15. 00% A
10. 00% A
5. 00% 1
0.00%
=5. 00% A
=10. 00%
_15[]0% T T T T T T T T T T T T T T T T T T
m 2oy 8sgI Y-8 8Tz ERE S
CTd s 83338588 E SN 58 3
28 Y Y I I I ool o8
f E 8 8 fE R E 8 R e s R e e S
[— Bit3EEKkE — ShlEEEEEE
W AEESEECHN6 N, @ISR ST A E LR A S L E

§4 BEEANRE

4.1 BE&4HE (RESZLH/PNH) f{H

FARESHEEEE | EH
we | R HAR Mok AR
FERHY | BEEH | FR
M RE Tl K22l Rl 5 T,
N 20234 11 HAREG IO FE . R T s 4
FRACNE | BRELE A3 0 S| 155 | EEHARAE, TR, REsH.
H Blad BB 223 . 2014 4F 10 A 25 H
21648 A 11 H, (FREEHESE

% 3 0 k12

g




BT RUE L i = 48 B WIT OB & RE S5 0 3 4 2025 555 | BRFRE

ZH 201541 16 HE 201944 A 12
H, {EmiE R =3 /) R 5 i E R & 5
L4 2016 4F 8 H 12 H % 2020 4 1
H 2 HATRUEE T R IR R AR E S
P 2017 %2 H 17 H&E 202041 A 2
H, fERhiEH s ERG &L 2018
F£2 H 11 HE 20194 11 A 30 H, £
R B Y () SRS R R IC B R A AL A T
2018412 A5 H&E 2019412 A 11 H,
{ERIGE AT AR IR TR & 3 e 23, 2020 4F
1 AN 7 4, BUTA RS R B R4
B 2020 45 H 29 H&EA, L 7 FRBL
T E AR 2 2021 458 H 20 H
B4, (BT EIG AL 2022 4F 11
H 11 H&ES, {Em 7 #H =R & 54
2P 2022411 H 21 H&ES, #efE#
TR 202343 H 17 HES, TR
B /RFIR G e 23 2023 49 H 26 H
24, (EMITRERAGEELH; 2023
F11 H 23 HES, AL i =
EEREGRESH,

I ARG EEEGLHENER OIS S FRAEMH, JFEE 2B R H YL
L e L BB AR AP A AR S BUE R RER A% CERD B

2« EFFALER T FEAMEE AT EIE & GEREeLENIMES. BH. sREH
NGI RN G B BRI T R IESR 2 e Ml N 53 98 BB A L

4.1.1 HARFAERFH - E BRI B R LS EH RN B K™ M HF

2 i Y PRmEE (D) | BPERMEOD) TR ]
N2 7| 6,726,638,263.41 2E(l)14 10725
AR )
X 84
IR A Lo | 10:692,751,235.3 | 2024 04 A 10
6| H
o - 17,419,389,498.;

4.2 BENIREH N AR SEEUMFE BB

AN, AL SE BNy (hAe N RICAEET R S i) S R
L ERE M S MR T R G S FIRUE, AE WSS Bl 510 SR I BENLZ 2 4
PO, AEAS T XS (A b, O e BUEE AVER AR . AR, AL Gia iR

%4312 it




BT RUE L i = 48 B WIT OB & RE S5 0 3 4 2025 555 | BRFRE

WEEG M, BAREREEMHRA AR . B RaE . JR AR RAeTEa
FAEHHEI I R I E

4.3 AR 5T UL
4.3.1 A3 5l B AT B
AR AN, AREEEH NPT QEFBRRESEFHA R AL 5 H ERE S
LY 5 SEEAH L BE AR, @it RGN A & Fh 7 U Bl 25 015 P A 45 i 58 5 A3
AR TS B T A S S AR TS .

4.3.2 RERXHT AR T IHRH

RIS T ARG N AR E L DIT N ARG N EESE N EH AR RS
Z 5175 5 B ATFSa 7] H I 0158 By S /D ) B0 58 5y B 1Z00E 27 24 H S &R 5%H
AEGIRECN IR, & T RO R A& 1B 0 R 3 5.

4.4 WE RN E S BB RIEAIZ/E T

RIS 9. 11%, FHHA4E A, PIE 300, &R D5 N
1.9%, -1.21%, 0.86%. —Z=FEIIR &L W a8 2 AR HEHE I RIR AR A B0 . B T
IETRAREIRE, A B2 58% KA EXAR IE U AR, A /NI R 28 XU R A X 5 8. X
TR A T A R B N ke me 77, BIARN T id 26— R E A S SR 1
B ER A BRI . BATA VIR di 7 Re4ERF B AR M 1A%, FEBGITER N 1A
WES RN AR LR . AFESTE—FHIERA . KGRI T U 4 i as
(HABEE 7 AT MM 2 RN 2 . MR E I, AAHT A Fim L2 ERT 7L
AR, I BREEX A B IS E 3RS T AR IR « (BB BRA I8 B T T A7E SR
T BCEE AR o XA T A R 20 BRI 0 1 SR AR B o AT W S I, X
—AMRAEAE R I  At SE RURAE 55 KRR — A i K R S A BRI R 2E BT A
R, AR 5 A8 A o B iR B A R I E A T A

—ZRE TR IR TR AT AR B, FEMARRE LRI SR A LA A £
R AT POSEAh . LB T MR XA FRE 7 % T isr, AR E 2K i)
TR R IR R X TIPS R T R BRI IE R . BURAE LA T T FRATI 4 A
ANJITE Deepseek IAFTE, ARIATHAKIE F — NG RLH 27E MBS DU 4 Ak
it ZER R IR, B PR R B TS 00HT . (BVE N R iisn s, AT
BRI E CREN, NRERET RS MA 6. GRER E )
HIBEMHR RS, K2 HECHE A RATE RS, BRI 65 & 500 Mt 2

#
(@]
=
ps
=
=



P 7 BT g = 4P 5 BT IO & RUUE 7 $ BE 5E Gr 2025 458 1 Rk

PSP G2 5N S 507 RILER B EE E “ib e 2L, BoEimasifik
N B PR SRS

ASZE R AT AR SRR AR EROR B B2 24, T2 BA I 55 s Tk 7 (0 5 1 T PR AR
o BRAATIE L VR R J0R, SERFEAN . AW 22 A RS AN D T4 B IR BiAE
et o AT G AT Ml Bl AR B R AR R AR AR WA SRR Ay A AR BT IR DR
FEAL BB, [ A TR ARBCR AN 245 4 S 7 AL P SR, B G138 24 BD AR 4655
R AR AR RS A S L T B350 &, A ek kT 8.3 . BATIANTE
AR, BRI R O HLRHS BE 22 5 o ARSI L RO s A 2 Rl
R, HHIESAARF LR,

JEH AL, AN EEE AR, ARSI, SR 1A E PR
PRl o AEFRATXS B 22 50 A J M BIVE ORFF U2 0E 1OA5 Lo AEAL S BRTE, 25 7300 FUAs 3
LS, B TAEERE, 9 ouFEa NG S 1 # el .

4.5 HEHAZESH SR

BEMEWIAR, RESMHEFEN L. 1411 76, WMEMA, HEEEIKEN 9. 1%,
[ SV SR K 30 0. 86%.

4.6 MEMANEESFA ABEREET = EE LA

N, A R M BLESE A5 5 H A e #is A NSO AN — 0 AN A e 5t
FHFEIR T T e

§5 BEAGHE

5.1 EMRESFH=HEHEMR

Fs W H B O G BRI HAI (%)

1 R 263,870,165.28 82.87

Hodr, BREE 263,870,165.28 82.87

HERBT

[ 5 WAL 2 45 B

Hrr: fid

S

REERHR

BRI AR i 1R

KNIRE 5

Horp: KW R SR




P 7 BT g = 4P 5 BT IO & RUUE 7 $ BE 5E Gr 2025 458 1 Rk

SR T
7| WATIERNGE AN AT 53,308,161.68 16.74
8 | HAhwr~ 1,244,117.15 0.39
9 | At 318,422,444.11 100.00

VB ARR G AR R I P I A S WL AR B s I T E 8 N IR 60, 615, 070. 67 T, 4
o4 T A EL 19, 21%; I IS IR ESE AL ) ML BT 3 A T E M N IR 673, 739. 73 Jt,

P

HPEEE ) 0. 21%.

5.2 MEMIRILATI A RIBERFAS
5.2.1 MEWIRBITL A REPIREARERRAE

e AR

=
H

ATV

AfebrE G

i B A
(%)

AR AR G il

6,813,269.00

2.16

Rk

fill gl

122,043,550.40

38.67

LT 3T R BOKAE R RLLY

12,639,019.00

4.00

s

ORI

ALl A REAIEENL

22,724,240.00

7.20

A R Ol

5 R A E BRI SS

13,888,055.00

4.40

R

2,610,005.00

0.83

L4

MLGTATR 55 R 55l

AR FEAEANR 553k

21,863,216.48

6.93

KA ISR 2 FL i i 2

JE RRSS B BRI A IR 55l

A

DA TAE

S AR E AR AR

v lz|lo|=|lo|z|z|t|R|=|~|z|o|"|o|lg|a|w|>

22
Gia

it

202,581,354.88

64.19

5.2.2 MEPIRET LS REOBRBERRRERRAE

SR AR

GRe S| AnHE (ANRfm) HESHEERE (%)
B
Tl
R0 75 VH B2 6,260,248.01 1.98

BT 312 it




P 7 BT g = 4P 5 BT IO & RUUE 7 $ BE 5E Gr 2025 458 1 Rk

o 5 B 3,623,510.46 1.15
PR PR f 40,906,494.90 12.96
St 535,979.66 0.17
Bz - _
T 6,650,651.24 2.11
NG 3,311,926.13 1.05
3 = - -
it 61,288,810.40 19.42

T PLED SR IAT W KbstE (BICS)

5.3 FIRIEA SMHE & BB E LU RN I B R B 3% B 40
5.3.1 MEBIRE A SMME 5 2 & B 1#E P RN HEFF IR+ 2 B R 1 5

24
SRR NRMT
| RERE | REAK | NE D | ARhE Go | oo BH
Eegl (%)
1 | 689009 LT AH 470,697 30,689,444.40 9.72
2 | 603259 2 H jEf 324,620 21,853,418.40 6.92
3 102359 2 e q 29,600 1,890,251.15 0.60
4 1002352 Jii =42 11z 527,000 22,724,240.00 7.20
5 | 600941 i [E #%50 111,800 12,002,848.00 3.80
6 | 00941 o [E #%3) 86,000 6,650,651.24 2.11
7 102268 ZiHA TR 425,500 17,434,288.93 5.52
8 | 02269 ZiRHED) 641,500 16,013,476.79 5.07
9 | 688772 B eE 5 736,215 12,140,185.35 3.85
10 | 603087 HZEH 269,400 12,139,164.00 3.85
11 | 600011 HERe E bR 1,710,700 11,838,044.00 3.75
12 | 600482 [ 5 419,400 9,134,532.00 2.89

& RN A I ETRIREE, SRR RRIMES 5HFE, JHZEAS R 70 A58 -

5.4 WMEWIRZE BT MM R BFERA S
.

5.5 MEWARIE A SRAME b H & H 7= 13E LB K/ HER BT T4 Bior 3R A48
o

5.6 MEFHIARIEA SOMHE & S B HE LL I RN HRA B RT 48 B SCRRIES:
BE B




P 7 BT g = 4P 5 BT IO & RUUE 7 $ BE 5E Gr 2025 458 1 Rk

AT AR IR ARFFAT B SRR SR -

5.7 MBEFHIARIEA MHE G E ST E LB KN HEF R BT L4 5= & B3R W
il

Teo

5.8 MMEWIRIE A FRMME HEE ST 15E Pl /MR BB T A BUIE SR B4
o

5.9 MEMRSEETR RIS Z 1B LY

5.9.1 REWRAES TR KRBT SRS 28 40
o

5.9.2 FESRFEBRBP K RHBOK

S G BB AR U SOHE AR RSB SN, DLESIIORAE S B ), BB PR A PSS
58 G TR ER IR S B2 A 2400 AR 0 50 PR AR S0 SRR A A i AR 000 5 1
AE 5 A, CAi B AR B AL 2 B RS I £

5.10 MEMRAESHE I E AR 5 H RN

5.10.1 <3 E AR B R BUR

AFEGAE AT E A TR T, R AR R B E N, DLEORME N EEH B, SRR
L A G s EGUR R G4, @k i g i AR I T g s TRt gL, 456 1 fi
AR i e A B SR A B AR (A KT, 5T B =@ T LG, @it 2 ki Sk E R E 5%
TS AT E R

5.10.2 R 5 IR A S4B B 573 5 Rp S A0 25 B 40
o

5.10.3 A3y E G B PO
o

5.11 BEAHEHREME

5411 FHARESRBRE+RIESFK AT EAAHRE S IR E R
RAE, RAERSEHSEH I —FERNZBATFESR. LTKER. W, &Rt
FASRUEZR ML B8 DL SRAE 7t H U A



P 7 BT g = 4P 5 BT IO & RUUE 7 $ BE 5E Gr 2025 458 1 Rk

T TN 2 BB A AT A4 RS IR AT AR R A U BTN SR A, ANAFAEIR T
HET—HENZBI AT ATETE.
5112 FHEESRBENRHERERGENEES M ERBREE W,
B RLXH A S IR BB B PR SRR il e U B

ARSI AR AR H AR () A 2 & & FHUE A B BER A, AR eEHA
M LA URE b BRI SR A S N\ 2R SR

5.11.3 HARB=HR,

A ANRM
F5 R £&H (Jo)
1 FHARIES: 36,800.16
2| MRS IE EK 1,163,544.72
3 INLegi sl 43,772.27
4 | NUCFE
5 | MUHRIEEK
6 | HAthpoEk
7 | FERESRH
8 HAth -
9 &t 1,244,117.15
5.11.4 REWRFFE WA TEBR R AT #5735 40
A HE G A PR AR AT B vl #0515
5.11.5 REJIRET 128 B E AR IE 52 FR 15 oL H 6 B
T
§ 6 FMARESMBEHEZ)
ST A
A HH AT 3 4 0 i 276,570,505.97
i 1A 30 1) 35 4 L R A4 40
We A T B IR 3 4 R [ 47 40
35 A R 5 S 4 A AR S 8 (4 B/ LA -3 1)) -
A A AR 3 10 B i i 276,570,505.97

$7 BEBHEANCHBERREREARSFNL

7.1 ZEEEANFEEESMHTRINIHER

&
>
p=i
H
p=i




B 7 RTIE L i = 4F T WP ROR & B 5 1R HE 4y 2025 4E55 | =E R4

B
I H A
i 5 AP BN AL 40 4 50,001,361.11
7 A 1) SN/ HA T 4 45
7 A 1) S /0[] A A 45 -
ﬁ%%%%%ﬁkﬁﬁ%ﬁﬁAw% 50,001,361.11
A AR REA AR S0 801 3 B e e b B (%) 18.08

7.2 ZEEENEHERRERREES 5 WA
AN, IR B 0] SRS AT S T DL o

§8 MR HEE RRPMMERFR

8.1 WEMIN BB EFEESHFLHIL BB 2055915 5L
075 0T PN B — BB A A A L) AN AR AR B R R 20% ) 15 L -

8.2 M RE R M EEER

Lo JFBORA, ARG ALV E BE9% . BRI, ACIE G i Al i B B b — H 2k
EHEEME R L O%EE 2 Z v 5t o Fb DA 16 < Al 3 9 v 50% KD 30 7 D < RN ) i
Hok, BEEHEREH I BHR TR AR, AU,

daf A3 S LA S B 9% ) A S0% I Ak & BN B B B, B B AR A U
f¢, BHRUTEGNHMAYNEE —H. £ESEHRNGESTENITENLRE, 5
ANE PR — H, 5 RSO AI AR AN T 8EE T H0E, Wz AN e s
B EPURIE B ET™ B R SITE MRS SR S8 AN — Bl 58, £1%
B PIEEARR O AT 5 A TAEH A 2105 3 B — B 7 sUEAT 82 34 .

MG AR — B I B — BB RHE, A ROl Sk i 5

§9 BENMHFEZR

9.1 FEXMFHER

Lo (7 RTIE S = TR & RN i R R e e A )
2+ (U7 HTME SRR =4 2 T OR & BUIE SR B3R ST L)
3y T RTHESL IR =5 WP IUR & TR IR R 2k 4 2025 4F 1 ZERE R 500,




P 7 BT g = 4P 5 BT IO & RUUE 7 $ BE 5E Gr 2025 458 1 Rk

9.2 FFHHh S

TR T AR HH DOE A8 25 FH 2% 5999 5364 K JE 32-42 #%.

9.3 ERARN

Pak: http://www. nffund. com

&
©
p=i
H
p=i



