TR EuE FEFFE e AR K
IEFREESE
2025 FEH 1 FERE

2025 %3 A 31 H

BEEEFEN: TREEESEEHEARATR
EELEN: PERERITROERAT
WEEHHE: 202544 H22H

Sh



RIS R AR T U R SGIE R SR 6 2025 458 1 RS

§1 EERR

FGE IR E R L E SRR S TR AR RICE . RSV B E R,
FERE I A A FLSEE L AR VRN 58 BE PR AR AN 0l ST 54T

HEEE NP ERAERTRNARAFMREAEESFME, T20254F4 H 18 HEK T A
R PSSR R . AR A G EFANE, REERNBENFEREBICE. RFIER
R B BRI .

BB IR LSS H - SR B i S 0 BN IS F R B, (BN ORIE RS 8 — e A A

HG IR A S AR AR R S R, B0 EAE HH TS SR A LA 40 Bl B A
RS .

ARG P 55 BRL R 2 i

AREME 20254 1 A 1 HEg® 3 7 31 Hik.

§2 HEE BN

A TARFFEVAEE I Rt

R4 FAY 004032

R (-t AR E W

HEeEREMH 2017 %9 A 23 H

i 35 R I 4 1 A 0 7, 256, 856, 138. 43 £

5t HAw TE PSR 1) AR () Bt b, e aeh o) ] 5 Wi 2 I S AR 4% B, B K
B4 P 1K AR E S E

P TR HIAN, AT SN AR R Z T 53 B B A HTC B T 1 e ) Al

NSO i bUR 5= I I S R SR iR e SR & W o [T NAE Y i
i —gtidy, BATETSHMAL G i, SRATAE R (56
BUR 5157 45 B 7 0 (a1 AT SR e B, 0 T 22 BT sme L XU i
FAERI B Ao JTRUHA . AN IR R L i ash i, 7 &
BN LR, R AR S RB IRH 55 LI AT S T
B BT T s P R A, N A SN

b & B v TG EME CEED fRHlkE R,
H@W a IR AT BN i TR <, FEAR T B S AN T WA 2 A T B S A e
LAREHEE, mTIRmiinike.
HEEHA TR EREEHARAF
HEFEN B RAARIT B A IR A 7

§3 EEMFIBIFMESHERIN

3.1 EEMEFIEH

#
Do
p=i
H
p=i




RIS R AR T U R SGIE R SR 6 2025 458 1 RS

Bfz: NRMoT

BB L

WER (20251 1 H - 202543 H 31 HD)

L AW S i

27,211, 757. 53

2. A

-38, 327, 451. 47

3. BT 52 Sy A TR

-0. 0053

4 AR B A

7,458, 137, 129. 73

5. IR S B

1.0277

e 1 EREEWSHRI AR NAWBEE 5 2 1S9, T 2 A SERRii et K1 2

&TProET .

2« AW C e AR A AR . #Rikas . HfbioN RS2 i a2 sh i)
FHRRAH < B A FH IR 457 2% 5 R A, AR 9 A3 C s Bl as A 2 Fe i (e AR sl i

3 FrAEEE RO 2R R e — B, iRz H RSB B 5 Frifsg 7 H .

3.2 EeFERI

3.2.1 ZESHFHER KRR IE RIS B ARl 2 SR i LR

Ml & b s
HEIEK R | EI KR | gt ‘ -
M B - o IR 2 bR ORE) @—@
® WEZQ | HIEREG »
HZ®
HFE=1HA -0. 51% 0. 06% -0. 61% 0. 11% 0. 10% -0. 05%
TEANNH 1. 18% 0. 06% 2. 16% 0. 11% -0. 98% -0. 05%
TE—F 2. 70% 0. 06% 4. 87% 0. 10% -2, 17% -0. 04%
= 9. 56% 0. 05% 14. 88Y% 0. 07% -5. 32% -0. 02%
TEHE 15.92% 0. 05% 22. 14% 0. 07% -6. 22% -0. 02%
HE 4 A
28. 12% 0. 05% 41. 40% 0. 07% -13. 28% -0. 02%
ARG B4

3.2.2 BEEAFAARURES RIHFENKRED EHE RS HEREA R
KRR FHI R

#
p=i
H
p=i




RIS R AR T U R SGIE R SR 6 2025 458 1 RS

TSR ASF A AR G ST B S S0 A U T M S I 5 5] A Al £ PSS R SR 25 FT e 5 St S 25 L
3]

45. 00%
o
40. 00% v

- ot
35. 00% /
30. 00% ,H//

| /
25. 00% e
20. 00% /ff
/”J

15. 00%

;\\M
10. 00% /
5. 00%
0. 00%

x> 2 85 X 2 8 8 8§ B 2 8 22 8 B °2 &8 =2 5

& 8 5 o 385 88 =38 55 5% 2 %3582 2

A b b b & o & &L & L I L L E L4 L Lk &

5 5 5 53 5 538 58 8 58 8§ 8 84 8§ 8 94949 a4

o o o4 o (o} o o [} o o o o (o} o4 (] o o o o o

|- IREsEEEAESLRINPENKE — TRFSEFEFAS SRRSO E K E|

Ve 1 AEEGT 2017 4F 9 [ 23 H i “ TARERE i B0 WIT UG BOE R4 2k 4 7 H 2
ﬂ%o

2. MIEREEFME, AREECHIN6 MH . MEARGAR, AREHREFEEEE
[7] 5 8 5 Vi Rl K #5 BE BR A (R L

3.3 HAhigtzs

T
§4 BEARE
4.1 &4 (HELSLE/NH) FHN
EAFEEMF S L H IR | iE% Ml .
BE | BE T rmam (mmam | FR v
w7 A . 2008 SE 0N AR {5, B
R e R I L e JE A,
2016 ¥E 9 H 2 HZES, HAE THEE1E
B T e s I Mot s A S e S A b L
li] 5 AL 7t 2016 /F 9 H 2 H& 4, #H4FE THIE SR
%&ﬁﬁzmﬂﬁwa% R S e DI S e e St o
FREEER e, A ¥ - 16 4 |#; 20174E 4 H 14 HE 2018 4E 3 H 20
A IIE H , AT T8 515 15 3= 40 i 5 55 BUIE 5 4%
SA ISR, 2017F 40 14 HE
2018 4£ 3 A 28 H, HFTAREE £ —
SEE WP G B S R e e
M, 20174F 4 H 14 HE 201845 H 3
H , AT T8 515 1H 22 46 i (5 55 BAIE 55 4%

#
o~
=
piss
=i



TCARER S R E WP AR I SR B AR G 2025 45 | BRI

RS EZI, 2017 4 H 14 HES,
FAAE TAR IG5 1 40 BT Ui o5 2
WA RHESE (H 2017 49 H 23 Hil,
T 24 8 AR A5 v 40 BT i o5
AR UE T 5 4 Be 48, 2017
6 H 23 HES, AR THRIE T &5
ﬁ%ﬁﬁﬁ#@ﬁ#&ﬁ%%%%%@;
2018 4F 6 H 12 H 24, AR TR HHE B
HOESHIT U 77 8 R s R R T e 4
REZH, 20197 H 18 HES, #H{F
AR EE B ST I g AR I 4% B
HEFGLM; 20194 11 A 19 HE 2024
F£9 H20H, HAE LRG3 A
SE AT 77 Y e SR I 4 B R 4
G4, 20194 12 A 25 HE 2024 49
H 20 H, $EFTHRIERZ 3 A H M
TF A it 2 A R S AR o7 45 B ik 4
G2, 20194 12 A 271 HES, H{E
AR EE 2R B =4 € It 77 B IE 27
BREESHEZM; 20213 H2HE
A, FRAT T AR EGAS ik — 4 5 B Tl Al fit
s B R RUE R T e I S 2 B

e 1 AR H BN EE S A A 8 H B B 4 3 AN R T R H s R H AR 44 1
NSO AN S

2+ UEFF ML SCREMATIE P2 (G MOl N G BN BOAR SR AE -

4.1.1 BRFATAFER BRI R B R LM L5 58 [ 2 07 R IER
AR BT A 1 2 2 B AT RS2 0= 5 R B8 e B A

4.2 BEANRE YA FEEIZ /M 5 I3

AN, AREEHENRIE QEFRRBE ) SRR AR ES R, 5
VLSS5 SRR GRS LE , MRS A R ST SR e BRI ] S 2 5™, 4%
DR PR 2 il by D e B A NSRRI B, TR 3 B e AR AR 2 AT 9

4.3 AP HTHULH
4.3.1 A PR 5 HIRHPITIHO

NT AT ERBEN, RIS EBRARI, BRI IE S0 5. Rl ik s
BTN, AR GERBEESE) « GERMSRAENRIIVE LT INE) |

GEF IR EN RS 0 E RIS EEBAE) « GEFHREESE AT QT35 6

F5 ool 11 7




TCARER S R E WP AR I SR B AR G 2025 45 | BRI

RREL) SFEEEMM AR SIS, HE 7 (A TPEHEHEINE) « (RFEZHREEE
) XA RVEER S IEGE IATR R T WIEARRE, IR RUER KRR L BRI R
WAg AT b 2 B0 BOR, PTREAFAESRBLAT . A ad B S5 B MU DUEAT M. A 4,
LIRS AR DS B RN, AR 2 w50k A2 PR A 2% AF HLX R — R 2 A AR R A8 5 75 5K 1) 2k 2
BRAE, WRHT RGP T ZBRRBATERAE, SEIL T AT S RIIUEFEA RGN
Ul HAIEG MRS & 5AREGE B NG B HAR BB A & Z R R R AR AR R (0 S R 52 5
NS E LR

@ I

4.3.2 REZGTARETIHEH

ARG N R MR FELZ GG . ARG, RAFAREHES 55T
NTFSEN R H 171 5E 5y BRAT D 1) B0 5 By Bl I AZAIE 27 24 H A B 5% IS LA 8 k. B
BRI B A BB I A AL R H R A58 5y, R BUR AT A 5 AR 2 i o

4. 4 B BN SR H KIRAZAED BT

2025 £ —Z= [ 56 [ A 5T MK B RE IR - 1R B S5 BUR I AN 8 PR 2 5R s s 7 A4 R
AR AT GERF AL, AR T 77 BT B SR A, st BB . SR EBEATT I X
Br s ol v BRI, KAl R A BRI T EANJTH, —FEAFREINH 1
—EMIE, FERIERESR R IIRE X R A B N, TR AESE T 2024 SR IUZRSE LRI T A2
BEEY. BEERETP L, AP SIRERTSCERAT, b ME S 4T, — &
IR FAFAERAT F AL, DeepSeek NIEHLER NEFERHLRBAET 7O T A4R(F AT )
WS G KA ORFFRALIZAT o ARG /BN R DY, B MBCR AR BRRICR B KU,
1-2 A Bt B A AT 5T ARE, 3 AR 25 BEE RAT IR RO st B8R R kA
P, BizEmilg i, JFPEQIfTIRESLERSA R, 1 AP aLlaGEEm H Iz, 3 AL
JEHEREBE TR Ry, WA R ARG M T BIFRE, — TR REL 2024 KA —
SEMREE _EAT -

WEHIA, B G T 7€ M A% Do R o S8k, BUas i3 KU i 4 A7 T4 It
Lo MR IR AE b R AR . £ TG MM RN R T, W5 5
VR H 2 IR EPER L. MHUAT N B, 1352 5% 8 e BEARAL AT DI iR st 5 77,
kT 1] PR A IS B2 3R o (5 AT 3 SR ARG i 3 IR U3, - SIBR 5t 7 AL =R X
LI EBEH, FEHRZERGHER. da8ELE, £OTIREETBRKEL T, AaIE
WL TGS BEAR T ALAF AN AR, 35T T sl 3 Al )a, BRmiisaphl s ~ . 3%

o T B ]



TCARER S R E WP AR I SR B AR G 2025 45 | BRI

W RKRE M, PRI RN TT, A EAMER.

4.5 MEMAZEESHW SR

AN, RIS FER KA N-0.51%, b7 UBIEHE &5 % 9-0. 61%,

4.6 EMNEESFAEANIEE ST =R EWE A
ARSI WIN KA iz 2014 4 8 H 8 HARKM (ATFEAEIFFIRE L

B R ME I AT

SIBVEE FIMED

5 BEAGHKE

5.1 MEMRESH~HEHR

i H

A BB RS (%)

e (o)

K&

plii

7,696, 960, 371. 49
7,696, 960, 371. 49
B SCRFIESR 5 2
4 | REREE 5 2
SERIATAE A 5 2
6 | KNIREERE ™ - ]
Forrs S W A S N 3R B < ik Bt
ﬁ

EH | Bt | O | 35
| & | B | | BX
=

S| B | R |

i 5

N

\
/]

AT F& AT &A1t

2,098, 119. 49

0.03

o B

28, 862. 89

0.00

it

7,699, 087, 353. 87

100. 00

VT DY TN A DR 0 6 R 1 LU ) TR 5 o TR R 2
5.2 MEMKREATL A KN BRRERAS

5.2.1 MEMARFATIL > RKE A B R
AHE G AR IR AR R AT 58 A B S B B

REAE

5. 2.2 & PIREAT I 2 RS 2 B8 R 2
o

5.3 IR MM E o 2B 1$E LU K/ B IR SR B B8
5.3. 1 MEFARIEA FOYME o B & B E HL I R NER P U BT+ 42 R 85 9 41

o T B ]



TCARER S R E WP AR I SR B AR G 2025 45 | BRI

AT AR IR AR ST IS

5.4 MEMIREF S MM RN GFRFEAE

P fii 75 i A ARME o o7 BB R (%)
1 K 5t - -
2 AT IR - -
3 SRlfiFF 4, 551, 360, 076. 70 61.03
Hrb BURMES R 1, 241, 340, 778. 07 16. 64
4 b fi 5 151, 957, 632. 88 2. 04
5 i Ml 5 T 2% 55 - -
6 T R 2,993, 642, 661. 91 40. 14
7 AT (Al as e fsi) - -
8 AV A7 B - -
9 HoAth - -
10 it 7,696, 960, 371. 49 103. 20

T TP E TN JE 2 Fe O G B B E I BB U S S i T RE R 2.

5.5 T HIRILA RME 5 E T 5E LB RN HEFF BB 1048 £ 27 B 5 A 40

5| i hg i3 44 7K ¥E (5K | ARE O |HEESEFEIEE G (%)
22 [EHrfa % MTNOO2 (fE
1 102282050 ) N 3,400, 000| 350, 139, 824. 66 4. 69
PR 450
2 1212400011 24 B 5424715 03BC 3, 000, 000| 304, 301, 424. 66 4. 08
3 12028013 | 20 AMVERAT —4% 01 2,800, 000] 288, 154, 136. 99 3. 86
23 WiRi HRAT — R E A Mk
4 1232380021 ﬁﬁﬁ%ﬁ{gl HBEA 2,500, 000 267, 487, 205. 48 3. 59
5 (102484600 24 HSHE MTNO1 1 2,400, 000] 243,311, 316. 16 3. 26
5.6 HREBREA RME S EESF = RE IR /NEEF IR+ 2 R =X FFIEHF %
B 44

AT G AR IR AR FFA B SCHFIE SR

5.7 MEMARILA RNE A E ST E ELFIR/NEF AT T4 SR 5 I 40
ARG AR WIRARFFA 514

5.8 & MR A M E G ES T 1#E HFIDNEEF RRT T A BGES B 40
AT G AR WIAR AR ARG

5.9 MEMRFE ST KK E AL 51K L i

5.9.1 A E MM BB HBUR
AN, AL AR E U BT R

8 U 11 m

\




TCARER S R E WP AR I SR B AR G 2025 45 | BRI

5.9.2 MEWARAESET N EGA ISR HA
AFEG AR IR AR B GO b5, I WmBiad .

5.9.3 AMEFUARBR N
AR I, AR oA IE T BT B0 AT B

5.10 B HAESREMRE

5.10.1 AEEBR R T BIEFHRIRIT ERAR T HAPREMIILRFE, 5K
FEREmF HAI—FENZB AR LTHIER

AR GBI AT+ A UETR I RAT B, R RURAT B0 A7 PR 2> =) AE 30 5 G 1) H AT — SE N 1 52
BHOTIENE R AR A EARMARAT et A PR 2 mIAE IR g ) AT — 45 A B S22 AT AR W
FE RRAT BB 07 BR 2 W) E A1 o i o] 1 AT — 5 A B 52 300 1R R e R M PR R R TR 5 20 R P R Ak
THBRAT AR A PR 2> ) A2 40 2 ] A — 4 A 52 21 [ X e b8 R IR (M LA R AR 9115 o B L
HRAT IR0 A7 PR 2> R AR 35 ) H AT — 52 A 52 B B R e i

BB BAT EAR A 55 R B IRDLTE BRI, BB R AR AT 15 2k e BN 1) ] P 22
K.

5.10.2 ZEHFE W+ LA BRERTENEE S FME K &R E
A S R A A I SRR Y e < TR RE ) e BB

5.10.3 HAFEF=HK
F5 B &/ o)

17 H PR E 4 28, 862. 89
EYSCIIE 5 77 B K -
YT F -
SR 2, -
JRZYST HA ) K -
Fopth B2 YSEK -
Fopth -
it 28, 862. 89

5.10. 4 REWIARFFA H4L T HBOA K AT ¥ B 5 A4
AHE G AR IR AR FFAT A+ Fe B v] 3 4 5155

0| N[O |1 | | WD |+~

5.10.5 & HIRAT 14 B AP AR UE 52 PR B O0 Y 5t B
o

#
©
p=i
H
p=i



TCARER S R E WP AR I SR B AR G 2025 45 | BRI

5.10.6 HBEAGREMHERHAMCFRIRE
T

§ 6 JFAEEHHRSN

X DA i

e T T 2 < 0 00 i 0

7, 256, 856, 176. 59

e ST 1] e < 5 D0 3

ek A I I s < i DB [m] 4

38. 16

e T T 1) 2 R 0 AR B4 B (A A

DL "I

T AR S S 1 HLUE

7, 256, 856, 138. 43

TE: 1y 0 SIS0 ) A < 5 Oy 5 D P AR N AR
&

2 T SO 3O ) e < G [ 2 4G L 3

$7 REEEANZHEERERHAZSRBNL

7.1 ZEEEAFHEEEZSHIRIHER
o

7.2 ZEEENZHERRERRFEET 5 A

To

§ 8 MEHRKEAZESRKERSFERHFR

§9 HMEREHRROIMERFE

9.1 MEMAN BB EFEESHB X BGET 200895

Ry 1] X 8]

S R 4 A LT R R S A

L R ‘
Kot 4 5] r?izﬁéﬁgfﬂ 1) dg | | s
gl o SE AR SO0 e wa | MU A PO

LA 1120250101-20250331|7, 256, 852, 157. 20

7, 256, 852, 157. 20/100. 00

NE -

7 bR WS

PG o

AIEG AR NBONES, AF RS SRR IER S 1 KU, DAL e b 5 B i R e Bl

10 7T L1 ;W



TCARER S R E WP AR I SR B AR G 2025 45 | BRI

T 1 W B0y EIR B e A R A 5 AR R0H SR A A
2+ R R E: RN MR B IR A A SR R AR A

9.2 MHBERERKNAMERRGFR
o

§10 #EXMHFHEZ

10.1 FEXHEX
Ly o EIE M v T TR B 5 15 Y2 6 T A5 55 AT 5 38 8 5 420 B8 3 A 1 S £«
CLARFRE F3 e B I e R R AE R S R R S B 5 |
(AR (3 20 P4 G WITT U5 B R A A S5 S AT )
(TR A s 4 R I IO T SRAE S5 45 S S S A )
FEA R H S TR LR . B
 FEEFTRE NS TR AR BB
T R TP G BN A R I R T A o

[\
/

w
P

i~
7/

()]
P

(o))

10. 2 i A
FE4 T\ SR ST AL

10. 3 ERFR
PRe AT LE BV ) G S A . T E SO ARG, 72 B a) p BUAS 3R SOpER S B

TR EESEERRAF
20254 4 H 22 H

F11 w1

=



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.2.1基金份额净值增长率及其与同期业绩比较基准收益率的比较 
	3.2.2自基金合同生效以来基金累计净值增长率变动及其与同期业绩比较基准收益率变动的比较
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.1.1期末兼任私募资产管理计划投资经理的基金经理同时管理的产品情况 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.3.1公平交易制度的执行情况
	4.3.2异常交易行为的专项说明
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.2.1报告期末按行业分类的境内股票投资组合 
	5.2.2报告期末按行业分类的港股通投资股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.3.1报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.9.1本期国债期货投资政策
	5.9.2报告期末本基金投资的国债期货持仓和损益明细 
	5.9.3本期国债期货投资评价
	5.10投资组合报告附注 
	5.10.1本基金投资的前十名证券的发行主体本期是否出现被监管部门立案调查，或在报告编制日前一年内受到公开谴责、
	5.10.2基金投资的前十名股票是否超出基金合同规定的备选股票库
	5.10.3其他资产构成
	5.10.4报告期末持有的处于转股期的可转换债券明细
	5.10.5报告期末前十名股票中存在流通受限情况的说明
	5.10.6投资组合报告附注的其他文字描述部分 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8报告期末发起式基金发起资金持有份额情况 
	§9影响投资者决策的其他重要信息 
	9.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	9.2影响投资者决策的其他重要信息 

	§10备查文件目录 
	10.1备查文件目录 
	10.2存放地点 
	10.3查阅方式 


