TRIEZRM 39 4~ H e BB RIESS
BREE

2025 3 1 2

3

2025 %3 A 31 H

£iq=)

BEEEFEN: TREEESEEHEARATR
BEEFEEN: PEBHERITROARAF]
WEEHHE: 202544 H22H



AR AE 2R 39 A E WIF UG AR T R B 2025 458 1 TR

§1 EERR

FGE IR E R L E SRR S TR AR RICE . RSV B E R,
FERE I A A FLSEE L AR VRN 58 BE PR AR AN 0l ST 54T

FE G b E SO B AT I A IR A AR AR S S FE, T 2025 4F 4 H 18 HE#
T AR TR ST ARAR . HERIMAN A EIREFANE, REERNBENAEREBILE. RS
PR Bl KIS

BB IR LSS H - SR B i S 0 BN IS F R B, (BN ORIE RS 8 — e A A

HG IR A S AR AR R S R, B0 EAE HH TS SR A LA 40 Bl B A
RS .

ARG P 55 BRL R 2 i

AREME 20254 1 A 1 HEg® 3 7 31 Hik.

§2 HEE BN

4 fATAR TAHRZER 39 A A i

B RN 008027

SR (B BRI E IR

Fea R 2020 £ 7 H 8 H

iy A Ik < 3 i A 7,952, 985, 460. 79 17}

Rt iz AHE G IR 0 S NFEA BB RE T Hem%, 8 TRIR

FAESY] CERIRI PR AN i i ) 2 P 30 ) [ 2 Wi
mRTH, JREE IR @ IGE.

BB MG AN DLUE YN B AT B a R . NI ke

FETFTRAT AT 5E 4228 B, AR I e AT AL SR SN 5
A PR RN,  Fr i emb B DA S R B i 2
HIIFRA 2, pricso =200 (EEH) A5
TEUAENNH . AREERBE BIEA RN, NAE
BeBIZMITRRT, B AT R R AT 2 BT 6]
575 B H Wt AT 00, S BN AT
[l AL A A Z 2 H

Ho ool 12 70



AR AE 2R 39 A E WIF UG AR T R B 2025 458 1 TR

AT G IR P BT SRS - B SRR T B RN L 15 B
MG, KL AENS . I HRNE . P SCRHIE SRR
BE SRS MIE I3 24 B R JY) O ) 5 45 8 S

b4 s R ARG H 0 BN RARAT A0 AT 1 SR =
A A RO 2 (BEJS) +0. 5%

IR 2t RFAE AFE RN L G, IO RE AU 7K P T 2
B RORGRIES, mTRMmigHEe.

HEEHA AR B A PR A ]

B IREDN o ] IS £t 2 4RAT A A PR )

TIE g 3L E & TR TARZEAN 39 /N H E H5id7 A| TARZEA 39 AN H e HHfiiit g C

NE T RIS A 008027 009443

AR TR 3 L < 10y B A 7,952, 982, 205. 97 fj} 3, 254. 82 fy

§3 FEMFRIFMESHERN

3.1 ERMFER

B NRM
WA (202541 A 1 H-2025 43 H 31 H)
Byl =LA
D TR 30 B T A | THAR 39 4 A IEE O
L. A 2 S ke 25 47,288, 547. 51 15. 27
2. A HHF 47,288, 547. 51 15. 27
3. IR $5) 35 4 4 B0 HA A1 0. 0059 0. 0047
4. BRI 4 % vl 8, 263, 176, 448. 82 3, 356. 92
5. WK I A E 1. 0390 1.0314
1 ERESSHRFRA IR NNWEAS 53 & &g A, TE N3 JE SEBrif s K- 2L
KT oA .
2. AR SEHI R 2 IS AR SN . BRI AN CRE A e (i sl as)

FHRRAH < Bl NS FH IR 453 9% = RO R AT, AR 9 A3 C sk Bl as i EAS 2 se (AR sl et
3 FrAIEEROE 2R R e — B, iR H RS I B 5 Frifsg 5 H

3.2 EeFERI

3.2.1 ZESHFHER KR RIS RIS B ARl 2 2R i LR

TARZRAN 39 S HE T A

#3312 7



TARER (R ZRAN 39 AN € BT UG RAUE SR BB < 2025 45

1 ARG

,J\ Hﬁ zLF)L %{E
B I R AR %w&ﬂ@ -
B [EEEKEO - " WK EZE O—0G @—@
HZQ lEEI6)
@
HFE=1HA 0.57% 0.01% 0. 80% 0.01% -0. 23% 0. 00%
TEARTH 1.31% 0.01% 1. 62% 0.01% -0. 31% 0. 00%
ot k—4F 2. 78% 0.01% 3. 24% 0.01% -0. 46% 0. 00%
HFER=F 9. 09% 0.01% 9. 75% 0.01% -0. 66% 0. 00%
H 34 A TR
15. 20% 0.01% 15. 37% 0.01% -0. 17% 0. 00%
ARG A
TARZEAN 39 N H E iz C
,J\ Hﬁ zLF)L %{E
HHE I R AR %w&%@ N
B [EEEKEO ‘ WK EZE] O—0G @—@
HZQ li§tEE)
@
HE=AH 0. 45% 0.01% 0. 80% 0.01% -0. 35% 0. 00%
LR H 1. 06% 0.01% 1. 62% 0.01% -0. 56% 0. 00%
TE—F 2.30% 0.01% 3. 24% 0.01% -0. 94% 0. 00%
U e 7. 59% 0.01% 9. 75% 0.01% -2. 16% 0. 00%
H¥EE&EH
12.67% 0.01% 15. 37% 0.01% -2. T0% 0. 00%
ARG A

3.2.2 HESSFAEMURES RHHMEM KRR LH 5 RIS LRl

AR

#
o~
p=i|
piss
=i



AR AE 2R 39 A E WIF UG AR T R B 2025 458 1 TR

AR FEFa 301~ H IR A it 1548 K I -5 T80 3 Mle £ PO 30 S8 I 35 B o) 55 3L 5K 25-5ah B

16. 00%

14. 00%

12. 00%

10. 00%

8. 00%

6. 00%

4. 00%

2. 00%

2020-07-08  f
2021-01-04
2021-04-04
2021-07-03
2022-06-28
2022-09-26
2023-03-25
2023-06-23
2024-06-17

2020-10-06
2021-10-01
2021-12-30
2022-03-30
2022-12-25
2023-09-21
2023-12-20
2024-03-19
2024-09-15
2024-12-14
2025-03-31

— TR\ A EFRFAZR IR EIBCE — THREMTHEFGEAZTI S IEWEHFF

AR FEFa 301~ H SIS0 Rt 1548 S 50 -5 T8 3 Mle £ PO 30 S8 35 B o) TF 3L 58 25-5ah B

16. 00%

14. 00%

12. 00%

10. 00%

8. 00%

6. 00%

4. 00%

2. 00%

2020-07-08 1
2021-01-04
2021-04-04
2021-07-03
2021-10-01
2021-12-30
2022-03-30

2020-10-06
2022-06-28

2022-09-26
2023-03-25
2023-06-23
2024-06-17

2022-12-25
2023-09-21
2023-12-20
2024-03-19
2024-09-15
2024-12-14
2025-03-31

|— TR\ HEFCEHFCRITRMEILCE — THREMITHEFGHFCER TG IEWEHF

W 1. AREIESEFET 2020 7 H 8 HAER
2. WI/IEEEFINE, AESECHNENH. BEAMREYR, ARENREFEEES
[i] ST 5% 9 91 Rl e 5 % PR 1) PO K 22

3.3 HAthigts
Ko

§4 BEAWME

4.1 ZE4E (RNEELB/PND) i
| w4 | % [EARSRESL IR | iR | 1]

#5012 7




AR AE 2R 39 A E WIF UG AR T R B 2025 458 1 TR

TEAHM | BAEEN | FR

LA 2014 SN LR (S, P
EI%WA%ﬁA%E 2023 £ 8 H 9
. AIEE 2024 £ 8 T 16 10 4 A, AR TARER S 7 KRB 67 BUIE
ea H #&ﬁ%%%%%@,mmﬁmﬁl6a
A, ARAT TAREGAS 2280 39 A H & BT
T i e A S e e
WL A . AT R 5L R4 AL 5 s 2018
EMAI@%GVWEI%WAﬂﬁA%
P, 202345 H 19 HES, AL TR
BELE R It & &4 8, 2023
5 H 19 HEA, e THREE R MR
%ﬁﬁﬁ%ﬁAﬁA%ﬂ 2023 £ 5 H
- 84 |19 HZEA, T TRMEH ST
%@%A%ﬂ;%%ﬁ%5195£7
A TR E R Mt Ee L e
P 202346 H 29 HES, AL TR
ERMIE SR ELH; 20248 H
16 HEA, AL THRIHERM 39 NH &
B i BE R R R e 2,

T 1 AR Y5 6 TR AR A H B BE 8 BN A0 AR IR 300 R MR IO AR 3 < PR
PN aiol Y= Pl
2+ UEFF AV SGEMATI P4y (G ML N SR BRI AOAH SR HLE -

2024 4E8 H 16

i H

ol
D

Pt
EE

4.1.1 BRFAEAMFER = EEIRI B R LM HE LS5 5 o 2 07 R 15
AR BT A 1 2 2 BT RS2 0= 5 R e B A

BR3P A s MR T A5 1 L A
AN, AREEHENRIE QERRB ) SRR AR ES R, 5
VAP R SVEE S IRUE, KIS . B ST SR BEAE P B 57, 24
i DR PR 2 il by D e B A NSRRI B, A0 3 B e R AT AR 2 (K479

4.3 AP HTHULH

4.3.1 AP 5 HIRHPITIHO
NTATHFERLBHN, P F IR, B IR IE 2RI 5 R g% id

BBHUT N, AR GESBRESE) « GERMSRAENRIIVE I T INE) |

GIEFWI SR A E PRS- B RIS EAE) | GERRE ISR A F AT 5 Y

RSP SEEEIAA T PR, BIE T (ATZHEEINE) | (REZH MG

k=N

m

Fe gl 12 7




AR AE 2R 39 A E WIF UG AR T R B 2025 458 1 TR

) ARV E B SRB I  TRHAEECT IR AR ORERE , IFRUE X SESE IR L R 1Y
Wk R Nk ZBEEOR,  PTRBAFAEARIVBAT « I 2t fnis S5 i B U DL BEAT i d%s . AR 1,
IR ARG RS RS BRI, A2 B 6 A2 BR AN 2% AR ELWS TRl — RS A 1 R 52 5 76 R A 2 < 46
BRAE, PR T RAET AT GEGBATERAE, SEILT ATV S REBUSFEA B
Ut HARFEG AR & GRS G HONAE B At BB 0 & 2 AR R AR VR AR LR 0 S 1R 52 5
LAEXAE Gy o

4.3.2 RERGTAKERGH

ARG ARE N R LI FRZ L. AREHIN, RAAFPAREAES 51050
NIFFEN TR H S 152 5y RS (R B 58 By el i AZAIE o7 24 H BAZ BE 5% I LA 8 k. BT
BRGNS S R AR H IR AR S, RFEA T8 5 MMt ik

4. 4 WEHAESHR B RIENEED

2025 FE—Z=FE, WAhUTIH, RELU R MBS, BIKETE” BRHME: —Z2FE GDP B
P22 2. 3%, %0 PCE &R 2. 8%, 3580 lipili b5, £E B Z B BURIN B G ES, #x
W 500 FEE— R R ERIEIA 4. 6%, GNIRERIRIL 10%. —Z55 &0 280 75 SR K g ks JR
TS U R 4 BR 5 SR BT A 2R 5538 . —ZRE, SEMRARYERFICHR R AE 4. 25%—4. 5%[X [A], HTTA
S i S e ST o3 B T oK — 2 5% [ R i AR 20% 0GR, xR IE PR A —
Mo EPN T, —ZREAESE 2024 IR R P AP, EBORAEZIIER T T A4
RS : UL Deepseek ARFKM AL ATMLRILKH, BabIAZE . L FASURmEE K, HR
W52 “CAIRSE” BORIRIR . JEAK R BRI, 1 P W N R I BT oAb . 3% R ECR J5 T
AT A ML T 7 48 A DA B K i 2t [ D e A 25 77 O T 4R st ah i, IR BRH B
GUFT. TSR AURGE MM TR . B EBOR T, R AR Ry R SR ECR I BN, 5
HoP= T 1A bR BT o BB T T, [ P T B A R 45 55 (R 77 R 7 55 R AT RUEIL 1. 34
eIt (HAAEFER 6% AT BT .

— B, ARG R RIEY LTSS, AR KA TP SR, A5 R A ik
A, BEAZERP AL . HE TR, ZEMBORESRGICT 1. 74%, 8 EFER BT 29bps;
AR AAA F AT 2. 01%, B EFRER BAT 2Tbps. HATE— TR — € ALK, A2
LHERE TR, 77 4nE I U 4 T TR B 1 B B AR

4.5 MEMAZEESHW SR
WA, A4 A BANFEIE KRN 0. 57%, AHs A HNLST LRSI N 0. 80%;

7o 12 W



AR AE 2R 39 A E WIF UG AR T R B 2025 458 1 TR

AT CHBUFHEIE KRN 0. 45%, Akke

4.6 |MEPANEESFEABBELS T = HEE R H
AFESAER A MR VEG il & 2014 4F 8 H 8 HAERKK) (A TTHEAEIF SRR R

I+ — 2R HUE I 2 AF

§5 WBEHEGHRSE

5.1 EMRESH=HEHIL

Tl St HL S R 2 2 0. 80%.

EIBEFEHINE)

731 H

e o)

i 3k )

BB RIS (%)

1| BBt

:/E\:EF': Elm

BB

2
3| e Bt

13, 014, 449, 844. 06

Hrb fiid7

13, 014, 449, 844. 06

PSRRI

4 | mEREREE

SR A LT

6 | LNRESHT

F

Horpre KB [RSNGB B

ST

N

RATHS

S VRN

66, 275, 719. 75

0.51

HAh 5™

it

13, 080, 725, 563. 81

100. 00

SEceas s I U W) PR e R

BB RS I AN &

5.2 MEMIRIBATIL A RIBRERTH

5.2.1 MEMREATW KRB AREZRRAAR

A

AT GAR T IR RSB N B 25

5.2.2 MEMARIAT I RIBBER TR ER R AR

Teo

5.3 JIRIZA RMME b B & T 13E HL I K/ M HEFR I B R

,A.

e R E.

B4

5.3. 1 MEFIRIEA MHE HE ST #E IR/ M HEF AT+ 2 BRI WA

AT AR IR AR ST IS

5.4 MEMREF S MM RN GFEREAE

| re | %5

| AanE Ge |

RS R E ] (6

He Tl 12 7



AR AE 2R 39 A E WIF UG AR T R B 2025 458 1 TR

X i

2,273, 589, 920. 89

27.51

AT A

w [ D

SRl

7,819, 971, 767. 31

94. 64

Hor: BURME Rl

2,868, 572, 269. 56

34.72

b i

A b R 3 R 9 7

A

A (AT AZ D)

[ M A7 H

H T BUR 5t

2,920, 888, 155. 86

HAth

ait

13, 014, 449, 844. 06

e 1y BT TN JR B2 Fe (B b 2 e B 1B K BB T2 A0 5 & 1 T RE R
2+ AFEEFA ORI 2 RO E AR AR

5.5 T HIRILA RME 5 E T 5E LB RN HEFF BB 1048 £ 27 B 5 A 40

5| B AG i B K HE GO | ARhE O |SEERE ] (D)
1 | 019710 23 [ 17 22, 500, 000| 2, 273, 589, 920. 89 27.51
2 | 160310 16 3k 10 9,600, 000| 986, 347, 758. 70 11.94
3 (212380024 23 AT fit 01 7,300,000 736, 767, 354. 18 8. 92
4 | 2371152 23 WHLf7 64 7,200,000 727,032, 531. 76 8. 80
5 | 160213 16 [EJF 13 6, 200, 000| 635, 740, 788. 60 7.69

T ARIEEFA B2 SHE URER AT 7R .

5.6 MEWIRIEA RMME b H & T ™1#E LR/ HEFF BRT+ 48 B 7= SCRAESR IR H

k]

AEE G AR IR ARFFA B SRR TR -

5.7 MEWIRIZA SME o 2 7™ 13E LI /N HEFF BT T4 St R4 B Al

AR

AREWRKRF AR SR

5.8 T HIRILA RMME 5 E T 5E LB /N HERF BT L2 BUES 5 A48
ARSI AR AR R A AU .

5.9 MEMAKRAR SR EWE R ZE LU

5.9.1 A E LB BER
AR I, AR oIS T BT B0 AT B

5.9.2 MEWARAESET N EGHA RIS R HA

H9 Tl 12 7




AR AE 2R 39 A E WIF UG AR T R B 2025 458 1 TR

AT G AR WIARR A B U G 58, e 452 .

5.9.3 AHIE R E I
RIAEIAN, A4 R A E R AT

5.10 HEAEREIE

5.10.1 AESHENI +LAIEFNRITERAFRTHIWBER I TLRFE, &
FERE P HAI—FNZBIATBI. ATIHER

AHE BRI AT ZAETRARAT R, i EARAT e A PR mI R G ) AT — 52 A 1 52
BT AME R AR T s B SO AARATAE AR TS i) AT — 45 P9 8 52 21 [ 5 e R IR LR (1 Ak
il WA ERAT IR A7 BR 2w AR 4R 5 il H BT — 4R P9 1 2 3 E X Rl g RIR I ot
HIAL T s TEIRERAT AR A PR 2> ] AE R 75 G 1] H AT — 5 PN B 52 B3 5k S R B AR 7T

ERREFENS BAT EAR A 55 R EIRDLTE BRI, BB R AR AT 15 2k e BN 1) ] P 22
K.

5.10.2 ZEHFE W+ LA BRERTENEE S FME K &R E
AN S A A A I SRR Y e < TR RE ) e BB

5.10. 3 HALBEF=HI R
.

5.10. 4 REWIRFFH K4 T 5 BOA K AT ¥ B 5 A4
AHE G AR IR AR FFAT A+ Fe B v] 3 40 5155

5.10.5 & HIRAT 14 B AP AR Ul 52 FRF O0 Y 5t B
o

5.10.6 HBEAGREMHERHAMCFRIRE

T
§ 6 FAEESHEHELE)
LR VRN S
X " TARZEA 39 A
iF TR 39 A A TEIS A ﬁﬁlﬁéﬁiﬁ
L
s HA A 35 4 4 A0 7,952,982, 202. 31 3, 248. 46
i S0 A 35 4 L FR A7 A5 3. 66 6. 36

10 1 12 ;W



AR AE 2R 39 A E WIF UG AR T R B 2025 458 1 TR

Bk - 1 7 2T 1) e < B ] 4 850

T T ST 1) ik < R > AL A A (A7 AU

DL "3

s A AR 3 4 1 00 7,952, 982, 205. 97 3, 254. 82
e 1y A5 I IR S F A A B R AR R N A
20 A5 3 S ) 3 G T [ 47 A0 2 e 3
$7 BB HEANGHBEREREALAEESFEN
7.1 BREEBEARFEELESHHITIER
T
7.2 BREEENCHEERERELAEESR 5 AH
T
§8 M HEREKNEMEERFE
8.1 MEMHNE—REEFEFAES MDA IEBEMEIT 200115
75 0 9 R 2R S A A 1R 5 AR A LN
e s FEES MG X G
7 7 Wy | e
BRI W s mmimie 20w fg Zg Z‘?ﬁ HERE | G
Sl e X A ” ol s )
. 1[20250101-20250331[3, 000, 359, 000. 00 - -13, 000, 359, 000. 00| 37. 73
‘ 2120250101-20250331[2, 548, 238, 387. 61 - 12, 548, 238, 387. 61| 32. 04
N - - - - - - -

7 bR A

PG o

AT AR NBON T, A7 AR5 S USRI 3l 1) AR

DA 5 B i e BOR BBl

T 1y R B0y EIIR B 6 TR AR 2O H R AR A
2+ WM R E: RN ML BB IR I A A SR R A A

8.2 HMBRE RN HMERGER
o

§9 FEXMFHEXR

9.1 HEENXMHHER

Ly AP IR B 2 v TR 5 28 A1 39 AN 58 T U 55 AREAIE I3 5 B 0k < 4 PRI R M S A 5

F1l o 12 ;W



AR AE 2R 39 A E WIF UG AR T R B 2025 458 1 TR

2« (LHUR{E M 39 D H E MR GFANE SRR B S H S G )
3. (LARERE 2R 39 AN H i WP Ui LIS R B B AR E L)
4y (RS ZRM 39 A HEWIT R GI7 BIEZA R BT A G SR U W )
5. BN S FAR R B AR

»
J

REFE N5 B B
v AR A A N AE I E B R I A T T

-3

9.2 TR
S E N B e IE N

9.3 BN
P T LE LA (] 0 SR AT ] o AT 7E SR AR SRS, 7 A R ) P A5k SO 0 58 B

TR EESEEHARATR
2025 4 H 22 H

F12 w12

=



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.2.1基金份额净值增长率及其与同期业绩比较基准收益率的比较 
	3.2.2自基金合同生效以来基金累计净值增长率变动及其与同期业绩比较基准收益率变动的比较
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.1.1期末兼任私募资产管理计划投资经理的基金经理同时管理的产品情况 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.3.1公平交易制度的执行情况
	4.3.2异常交易行为的专项说明
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.2.1报告期末按行业分类的境内股票投资组合 
	5.2.2报告期末按行业分类的港股通投资股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.3.1报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.9.1本期国债期货投资政策
	5.9.2报告期末本基金投资的国债期货持仓和损益明细 
	5.9.3本期国债期货投资评价
	5.10投资组合报告附注 
	5.10.1本基金投资的前十名证券的发行主体本期是否出现被监管部门立案调查，或在报告编制日前一年内受到公开谴责、
	5.10.2基金投资的前十名股票是否超出基金合同规定的备选股票库
	5.10.3其他资产构成
	5.10.4报告期末持有的处于转股期的可转换债券明细
	5.10.5报告期末前十名股票中存在流通受限情况的说明
	5.10.6投资组合报告附注的其他文字描述部分 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


