2025 =

—
=N
f—a

512

It AR IR R RES

=R

2025 4£ 3 A 31 H

HEEHAN: ERHMESEEHFRAHE
HEFTEEN: T HENELBRTROERAH
WEXHHR: 202544 A 22 H



TG AL 505 2025 AR5 1 ZEFEARY

§1 EEIR

G N (¥ O S ARIE AR, TR B/ R IR 3R PRI s 8,
TR L A LS L R I A 58 BV AR AN Sl SO TAT

BB FEE N INAKS B ERAT et A PR~ F RS A < A AL, T 2025 4F 04 H 21 HE#
TARE M SRR P ERAR R A A MG ENE, REEEANBNEERRICE. 37
PERR IR B B R I8 o

S A TN AR SIS T B R S 0 JE A F R P R 4 W 7 (RN (RAIE SR & — e A

B N BUFAMCER I ARAKRIL . BB MR, FoEH AR H BT R SR AT ML A2 B 3 A
2 RS IR

At I 55 BERER Z H I

AIREWIE 2025 4 1 H 1 HE%E 2025 47 3 A 31 Hik.

§2 B&7= AR
FE L RIFR TR R 5
H & TG 009953
FHEiEE A LIFRIFF il
HEAFEMH 2020 4£ 10 A 30 H
5 B AR 5 4 10 A A0 2, 800, 523, 545. 01 f}
v - d=kiN FEEFREH X FEaE B, JBRIFEESE KRR ENE, 4%
SR RO 257 bE A SR v Y $ BRI
e AL DL M A TR DL R MBGRIT S 17, 5 S 5% GDP 1

L JEBEAKKT . FIEAR A DL BT T B A R A D 4R
b, WEHIZERZ G IS AT Pt AL et i 0 S st i % Rl AR
WRIEM B PR BOR. IERBOR. P BERATIES 3B
SREEINAAL, A HORE AN RSB B (M Ty 7 SRR,
1117 ELEAS RSB BB e e 1, SR 35 S8R TR T I B
BRI GBI TEKCT BLEGE S AR A, FE2E B[R 20 5E Lty
A, ShA TR G RG ECE LR, AT fe B4l
A IR 7T

BEFIROSE: 1. KT ECE RN, 2. BUF PR 3. {5
GBS s Ay ALAHRBEHENG s 5. B SCRPIESR B

W o
AV & b AR i gi e e e Rl
IR A 2 5 I AFE G R GE, HTUYIXURS 5 T R = T B T 4t

& RTRG RSB
SEHA PR AL < A TR A
SIEEA JHAKS R ARAT e dn A IR 7

%20 3L 11l

o | B




TG AL 505 2025 AR5 1 ZEFEARY

§3 X EM F IR E S IFERI

3.1 EEWM SR

. NRT

BRIV BRI

WA (202541 H 1 H-202543 H 31 H)

1. AR C S ss

14, 434, 216. 39

2. AR

-16, 049, 831. 71

3. BT 213 & 0y BUA A

-0. 0059

A AR B HE

3, 045, 950, 669. 01

b. WIARTE S0 B

1. 0876

e 1y BRI SHRI AR AW B 5 2 1S g A, v 9% LR SRR as /K12

T ros.

2+ AW O SEHGEE R A IR RO Bestilicas . HABIRON OS2 fetirfE e st ) fnkkaH
R HIARE AR A S sl as in_EA 2 e AL sh i et .

3.2 B FERIN

3. 2. 1 ZEHBHERK R L5 RS B A s R AT LB

‘ ‘ ‘ N%5 =308
HHEIEK R | AR R | Gtk -
Bt - HRERE | O—06 @—@
® MHEED | HERZEERO ‘
HEEZ®
HE=AH -0. 48% 0. 08% -1. 19% 0. 11% 0. 71% -0. 03%
TFEANNH 1. 05% 0. 07% 1. 02% 0. 11% 0. 03% -0. 04%
o4 2. 75% 0. 06% 2. 35% 0. 10% 0. 40% —0. 04%
SR e 8. 40% 0. 05% 6. 31% 0. 07% 2. 09% -0. 02%
H 45 A
17. 56% 0. 16% 9. 19% 0. 06% 8. 37Y% 0. 10%
AR A

3.2.2 HES S FAEMRE S RTHFEM KRR LS RS R E R R
B LB

#
w
p=i
b
=)



TG AL 505 2025 AR5 1 ZEFEARY

LLRITRIRIZMESF R TMEE KRS E LR LR AR R 52 E B XS EL

18. 00%
16. 00% /NW T
; s
14. 00% w/‘/‘
12. 00%
- M/mh//“ M
8. 00% s \ J,N)“W e, v
6. 00% T . rf”ww
4.00% g et S et
o J e NP
0. 00% 1=
2 & 2 3 35 3§ ® 2 8 8 - & 3 5 e S8 53 3
O
S & N N N N § § § 8§ 2228 3 3 I IS
[ enmBaREERIDPERKE —CENRREASDIISILENEE
e EURE B 2020 4510 A 30 HE 2025 43 A 31 H.
§4 BEEAMRE
4.1 &4 (HELEELBE/NH) FHh
e | ms Eﬁ%@%%g%ﬁ%wvﬁﬁMw i
FIREH | SEHM PR
HHRFTHEHEL. ST RE
PV AT BER AT A AR AT IR TR
AFRR AT, 2023 4 8 HIMAERE
RS EHARAR, TESSH)
Eﬁﬁiﬁﬁm 2025 4 3 H - o 4 @ommﬁ5ﬂgﬁﬁﬁm%ﬁﬂﬁﬁ
F a2 12 H B B VR A BUF S 4 R . AR AR A B
Pt 5 BUE J5 4 T 4 . AR AR A i 2
AN E AT T8 7 B S 5 B R 4
FEAI, 2025 4 3 HERAFERMER
o AN S I R R S R G4,
RIS AR5 e 2 R RERE ST = S
SEHARARZ SR IR He
2. 2017 4 1 HINANSER M Bk 4
I 7 AL 7 HEAEBR A o BT ] 52 IS ot S0 TS A
%ﬁﬁﬁzmwﬁmﬂ . 2017 4E 3 A& 2018 4F 4 A4S
D . A% 50 [ - I34F [MAdm R ik el R s TG B VR & BIE SR 4% %
EAIIE B BRI A R B IR A AR
2 FHPRES . R R E R

HRNE R R B S MBI A R IE
o B VR A TIEF I R S S S
2017 4F 3 A & 2018 4F 11 AT T




TG AL 505 2025 AR5 1 ZEFEARY

R RIGEEE R A T UE R B v R e 5
G4, 2017 4E 3 HE 2019 4 3 HAE
HEFRMA B A R G B B TR & BN SR R R
HEMFELH, 2017 4 3 ARRFEER
bR AR e M I e A I
2, 2017 4 3 H & 2020 4 7 HAiFEE
ZAATH A R B IR A AR IR 5 T A
G R ER RGN E IR A B
P08 e AR AT B A R R T IC B R S
RNE TR S I R4 2019 4F 2
H #2021 4 4 JAFERM 5 F I Figr 2
IEF R RS, 2019 4 11
H AT ZR A Bl 1 38 = AN H € B AR
IR SRR R I ) I S 2 T
2020 - 1 H #AEHRZ A 2l 7 — 458 1
T B R R E R B R S e 1 5 4
2. 2020 4F 7 HEEERM AL
i AR R I L 22 3
2020 4 10 H EAE M 5 i 7o 5177 1Y
IEHFRR LSS, 2021 4 11
H AR B i 7o i 77 R SR P T 4k
SRIFEEZTE, 2022 4F 11 Hi(FHER
v H f 22 = A F g P I 77 AR 27 4%
BRSNS LT, 2023 £ 1 Hilg(fFE
TR Ff 22 R — A W R B IR 4 5T
REmHeLM, 2023 4 7 HEFER
FEG R G iR AR R R IR S A 2
B, 2024 4F 1 HEAEHEZAA T 1 i 7
LM A B L

4. 1. 1 BIARFAER B B EHIT RIS A2 & L3 [N EHK ™m0
T WEABENIAR, ARSI SEIATEEAAER S B S 2 B 0L

4. 2 BEH ARG PN S EEBE UM FEH KU
WG N AL G I ERF SRR BB AR E S RIMAE, AMAERFEREERA AR
1 MI4T

4.3 NPT

4. 3.1 A3 5 H ERBATEMN
WAEIAN, AESEEMME (FHEESEHAT AT HIERS S0 HER, @
S RE SRR I R, AT RIS S SR PR I R [ 5 4 A T RS R R A%

% 51

pes

11

=



TG AL 505 2025 AR5 1 ZEFEARY

T SE B AT U B LA B SR SRR AR R A PR AN RSB AL o HIRAZ 5 i #5258
R IIGIE . A RE R S BYEAT IO B 4%, AERC 5 IR B IR A 5 R G P ) 1 A S ik
e, WHORAVAZ BN, R, XU BHARS $5 35 JT A 52 2 BEAT L M P A0 70 A PP A

AN, IR A TEE 5 i BB AAAT IR O R 4

4.3.2 RERZ TR E UL

WE N RE AR SR FZHIT A

AR HIATE N AIE DL A SR A G2 5 A5 A1 350 7 H R 58 5 A B> 1) Hd
A oy Bl I TR 2 H A B 5%,

4. 4 & AN ZES R B RIS RIE /R

WEANITI, 2025 FE—ZEPESRIBAEICA HATIE S, FEEMATFH KIS MY, HEXE
BT IR B, FERS I BB I, S [ B N Bk 0 RS R e, 4k B
YRR T, RE . EATHE, hE-REEKCFR, EI RBOR R U — 2
FEK S, BAFEAMOLH B FEAENVEL, I HIT R340 T TR EFIZE, DRO0T 5ATF 1
BRAEFIFR IR 225 B P s B /KT, RIS SRATIE B 7 SENE G AERAE, SR ST T2 3 05
FIZE AP I

My, i E 5 MECE AR, GUFFI%E | 3 A FEHRE R LAy, ek
e P, A B . UL 3 AR, 10 EEfRIE % 1. 81%, AHLL 2024 FAK FAT
13bp, AHEL—Z=E AR R 4TI 20bp,

WA, A BT P A MR R G R ARAT SRk, JFEEAT T — R Bk
1k,

JEH 2025 4F R, RFWINORBLBOR R T A EE, X T ARG ATIE s T .
HOCRBGRRIRE M B, HS8oR A m T, @RS e — B A =51, . M
VTR R T R R 1] FEAA TR IR T, AT BT R R R HE R R, BRI
Il P9 it 5 R R B 2 0 T — 2R

ARRASKE Gl FE P B U5 KRR BN M R T B3 T, A RFIS BE 1 A RIAT AT KT, B
ERBEBAE G, MHEGECE, 15K e -

4.5 MEBNEES KGRI
BEAIRE WIARAIE SEEEN 1. 0876 T, A WIFE S FIFE I K N-0. 48%, W4t
Eb e B 35 5 -1, 19%.



TR EL 7 05 2025 AR5 1 ZRERY

4.6 MEWINEERA ANHEE S F ™ ETE U

Teo

5. 1 REMREZE R HEHEMN

§5 EHEHE

o

T3 H

e o)

ol 2 g L B Y EL A5

(%)

1

3,248, 751, 686. 25

3,248, 751, 686. 25

B SCRRIESR

Dated 5 iy

ERLATAR WA

TN G Rl B

Horpre SEWsIRIE T SENR
o

CA

BATIE G H & A

T

1, 555, 328. 44

0.05

HAl vt

17, 540. 70

0.00

aif

3, 250, 324, 555. 39

100. 00

5. 2 MEREAT I R B E R R A S

5. 2. 1 EHIREATI A RIBARERRAS
T ARIEEAR I AR AT IR

5. 2. 2 MEHARBITIU ARG EREREREHE
VE: RIS AR KA I IS5 =
5. 3 BRI A RYHE 5 ZEE T F= 1R E EL B KN B B 3 % B 41

5. 3. 1 REHIRIEA FRME 5 E G H 7= LB N BT 42 R B % 9 40
T AEEAREHIRRFFARE

5. 4 |EMRE BRI RNBFRRTAE

P fiie 75 i A ANRME OB bR B A L] (%)

1 K i 7 642, 615, 557. 49 21. 10

2 JAT EEHE - -

3 e 2,606, 136, 128. 76 85. 56
Horbr: BURME SR 2,606, 136, 128. 76 85. 56

& T3k 1R




TR EL 7 05 2025 AR5 1 ZRERY

kA5 - -
ALl AT R B 5 - -
IR A - -
W (RTEHAD - -
[l A7 - -
HoAth - N
10 | fif 3,248, 751, 686. 25 106. 66

5. 5 METARIE A SME o S 37155 L K/ N EEFR B BT L4 5 3 A 4

O |0 [ |01 |

Fre | G | GisdR |[BE GR) | ARE Co) | HEEBEERS] (0D
1| 220208 | 22 [EJF08 | 3,300,000 344,057, 638. 36 11. 30
2 | 230203 | 23[JF03 | 2,600,000 268, 705,726.03 8. 82
3| 240202 | 24[JF02 | 2,600,000 264,293, 490. 41 8. 68
4 | 240208 | 24EJFO08 | 1,900,000 193,709, 164. 38 6. 36
5 | 220407 | 224% 07 | 1,600,000 165,210, 958.90 5. 42
5. 6 W HFHIRIZ A RME 5 E S T E Ho B K/ NHERR BB +48 3 SCRAIES U3
R

T AREESARIRE AR RFFA 57 CRRIESF

5.7 H A IR SO e P B K/ N P B T 45 S TR A 4
e AEESARMRE WIARNFA S BIE

5. 8 45 IR0 0B o 7 K/ HE P T .42 A 7 98 4
e ARSI E AR HEGE.

5. 9 H 45 WK AT S R FE R RS 53 S H AL

5.9. 1 4 SR AR & B B HR T S AT 2

TE: AFEEARE WIARFF A BRI

5.9.2 FEER MBI R KB BRBUR
TE ARG AR S AR R BRI

5. 10 R EHIRAFZESHH B EH AR ZF O v ¥

5.10. 1 A3 H R EI R B R BUR
VE: ARG A WK R R E 18

5. 10. 2 5 IR A S B K H AU S SRR 5 B 4
T ARG AR R E 0 5.

#
co
=
M
=



TG AL 505 2025 AR5 1 ZEFEARY

5.10. 3 ZHAE BAE BB FHT
VE: A AR S IR R R E U0 5

5. 11 FEHA SR MHE

5.11. 1 AEESH R TR IEFKRT EEAHRT WA E T REE, &

FEREwP Bl —FNZBIATES ATHER

T N 2 AR T AR TR A RAT B B B B TS SR E R, A EiRS

Gl HAT—F AR B AIFETT . LTI .

5.11. 2 S H B+ L MER BB HES S FME NS EREE
AIE G IRARFFAT IS

5. 11. 3 HARBE =Rk,

i G S G
1 A7 HPRIE 4 17, 540. 70
2 |MUGEREHEAK -
3 |MUEA _
4 NMIKRRLE _
5 |MUCHRIEER -
6 HoAh YR _
7 HAth -
8 &t 17, 540. 70
5. 11. 4 |EHRFFA AT BB v ¥ {5727 B 4
B RERSAREWIARKEA T BN T 5657
5. 11. 5 EHIR BT+ 48 B B P A LENIE 52 FR IG5 i) i B
E: ARESEAREWARKRFFARE.
5. 11. 6 B A A& MHERFHALSCF R I 2
T U MR E, 02 f5 G0z (B ] REAF 7R R 22 o
§6 FFHAREE M)
AL

T YA B <t UL

1,857,021, 890. 94

I ST ] i <5 5 FR DI 3 0

1, 860, 185, 556. 59

Wel: T ST 1 < B 450

916, 683, 902. 52

I 757 ) 18] 2 e R 7 A2 S 0 A (A 0

#
Ne
=
b
=



TG AL 505 2025 AR5 1 ZEFEARY

/DPL“=7 $HA)
S H I R I 4 4 A0S AT 2, 800, 523, 545. 01

§7 H&EHANZHERRERRAEEH R

7.1 R&EEARFHEALESHTRNIER
e .

1.2 REFENCREAREREARE 5 N
T

§8 MR HEHE R RN HMBERRER

8. 1 IEHIN B —BREFEHES B ELAIABIEGET 2058155

TR HA PN 5 e S i AR AL s A AR LN
# SRR
7t =l N
% lmmE| 1 W (]
o FE e " " e SR 14
= it 20% he By he R
) R s T X ’
J&]
20250101~
1 1, 854, 476, 604. 01 0. 00 0. 001, 854, 476, 604. 01| 66. 22
Bl 20250331 ;
&3] 20250211~
2 0. 00[916, 086, 478. 56916, 086, 478. 56 0. 00| 0.00
20250226 ;
P2 R XU

RIESIAG N A B — R NFA RS0 BT 2091015 . I X LeAn R A FL B R e 9t
B, ATRE P EEAIRE ], AT S AR A T R, AT REXS Bk A A R R (1) ZEIREE
S ] B BT A R ] 0 XS o 24 A EBE [T, 4505 38 T i A e ] RS SE S 7 B 2R ST
A BRI B A AR o (20 JE B ERIR BN XS o H B BN Dy 1 R A ABE [m] ] fie Je i
8] Y REAT B A, SORES G B A AR AN RIS, RIS AT RE R A KU (] B P VAN I 4
B A B DR B LAY <5 NS R, XA R 20 s e B B IR B R B B

(3) BEEICBT H bR B A ARG . L — BB KU Rl Ja vl fE B S AR/, SRR %
WHATIHIGR . 2Z 5 Tz 22 5 WHERITE 1., AIMTAEAS SEELEE G 3505 H PR AF AL — € AN E
Pho (4) Fe A FRATLIERI XU . A RABEBFH RN 0] n] 8 T Bk & 5 MR /N, ABED
REAFBEIZRAT, SRR IRYE L e R0 20 € T I A5 [ R LT 000, B A Ui . AN /B B
HYIOREE RSB 1A, APl R R B ik R AT R T BRI, TR I RE 5 3 Al XU 4
HLH, KPR I DR Bty W A A A

8. 2 MR E R M ERGER
e k.

B O1000 311

=



TG AL 505 2025 AR5 1 ZEFEARY

§9 ZFEXMFAZR

9.1 Z#EXMFEZR

1\

2\

3\

4\

5\

6\

AT G ) EIIE i et S A S
RGN (GEEEFD

ARG (FHEFUY )
ARG GEE B

G EE NG B LR B

&
e A

Pt

9. 2 A =
LW AR X AR 1199 FFERFLE L3 1 S 17 2
o NERT

9.3 &R
R ZAEEN I A2 &, Wl TARRMNEZEE, FREN ARG WA S, 1
KRS EE N EEMESEHARAR . BIRSHZL: 400-888-0001 (FKigdk) 021-

3878 4638 v FIMHE: www. huatai—pb. com

ERMIESEHEFRAF
2025 £ 4 H 22 H

o110 311

=



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


