He s S B BOR B RIFT = W32 5 BT I AR B S B R 2
EREXRERE ST H ¥ . BRE SR
MR BRI F A S

AEXEHER: 202545 A 20 B

1 AEEEER

e M5 HRAIEAE B AR R AT 7 kA2 5 B TG R BOIE 27 44 %
R R i &

He 4 TR He 5 HAIES B R GE =Mk ETF ot 2%

e AW L 024050

F&iafErr AT R

HEE&EFEMH 202545 H 14 H

REE&EHALK R IESE A RA T

FEEEE NAWR Hh ] R BARAT IR A PR A

FGVEN LI AR

RS EHARAR

(5 PR B BRI QU kA2 5 BT I R BOE S+ %
RRERGAEAREEGEESGRD). (BEPIEE B EARRH

AT e 1 i e Lo . ‘
BT P22 5 B TSR BOIE F5 3R 5 & R e U 3 441
FEULH) K R

HIe s H 2025 4E 5 H 26 H

g ml iES i H 2025 4 5 H 26 H

I N2 iE B 2025 4E 5 H 26 H

e ke H 2025 4 5 H 26 H

58 158 AR R TG H 2025 4F 5 A 26 H

e K RS BN H A | 4% EE B R GH
PR T P ETF AR A Pl ETF AR
TBEERR 5 024050 024051

2 HE N, T [E] B g 4 g J re AL BE Ml 55 1 AR R N [R]

BB NAETT I H 75 PEEE S0 A0 AN ], B AR IR BRI ()04 FHRIESR A B i IRYINESRAE
Gy PR 22 5 H A2 B 1], (E 3 e B NARAE A s o IR 2 F) SR i < 15 R P R
/At N Eel AN AT

R FRAMIE, A HBUT IR /I ST ETR/ M523 5) BT as o i 1) 42 5 s ARy
RIG DL, Bk BRI DU B P BT Ot TR)BEAT AR SL (4 B, ES2AE S H AR (f5
BEFTINE) A REERE A A .



3 HEHWELE
3.1 HRGSHRR A
B GBI AR B UM ELGY o I G F A G B SR 0 1 TE NIRRT (el gl) .
I LR G R A S S IR AU 10 JITE AR T CHHIas) , e B IGBE &40y &
1 FTEART () o CAHBI BRI A NG AIE g ARV A2 1 I R MR 4
(AR, 52380 R AR A AR % B LA B 1 P DT B 52 5% 2 FLA M 1
D558 B LR O 5505 A

FU At 5 HLR B4 AR N LR B EAT 28 5 B2 LA 8 B R A PR o BE SR BN
AR, VR R VR R B A

PRI SR, XA B AU B LR AR

432 5% P D R A 0 B O BT ) 20 S 1 FEL KRB, B BT 24 SR
V52 B B AT b PR B 4 8 1 FR O L] PR 468 KA R | 745 4 Fh g 5
VISR RIS D HFFE NI B TERGS . HE A B AL T VOS5 ARSI 7R B, Al SRER
R B R AU T LA LR SR AR

L T DARGE 20NV 20 Bl B S R AL MUBEIRAL, B F P
Hetl PR, RS WS CERD B A .
3.2 HIWHHE

A RS i R SOOI & W B o ST DA R A S 4, I e R A 2
T F R BB A A KT S R R UG 3 © SRR S AR T B
AL A FIEE YU PGSR KT -

HI AT (o) Hi i 2 %
100 /FLLF 1. 00%
KFEF 100 73, /T 200 Ji 0. 60%
200 i (&) PLE 2 1000 JC

A SRIE G B R 3% RO A SRR G AR B R IE, ASINIEE I, EEATA
FERTIAHET . B BICRAE ST .

4 HEBRE LS
4. 1 Tz [E] 4345 R 11

Pt R L A AR 0 i e A AURE 0] o AR A IR B EAT IR (8], BB A BN AR T

%2 037 0



1o e O B A N I8 BT i s (o] i A2 28— B EE A LR S — 22 5 K A DR B ) 2k 4 U AR AN
A LG, RIS [N R — Ik 4 e ] o

4.2 WM HE
ARFHEL A REEEHBUR C TS A LRl 2h 3R
R 54 i BURR I [ B 2 (%)
ST T H 1. 50
KTEETTH 0

WS ] 9 P B [ <7 00 68 < A3 AR AT N R, (R B BRI [ 58 < 3 N WA
PSR AT 7 HHR R NSO R 2%, 3 S BCK it A g7

5 HEHEHAE
5.1 H#HusE

1. B g FH e 80 AL e AR UL () B A N\ <5 5 7 LE R S ) R g 22 9

2+ JEEIR] Bl T [m] Bl Y B[R] 6k <p 7 ) o 4 (0 IR AT N RAHE, EE S A0 B N JRE[R] R ey
BN SC o - Gl B 1) H e A R[] B R I, SO 4 1) e el 2

3y AN ZE B AR IR N 5 R P 9 R ) Z AU E B . B R e H Il TR
KT NFEE RG], 2 N NI AN R LG 1 PR 2 6 220 et B 4 v g 2
R THNEEE PR, hE T I E I B FR AR 2 <5 ) D 2l 5 vy P R < Y
AR R I 22 B FH s D D0 9 3 e 1 2 < ) DU 2 IR PR 2 < e i, ANWACHCFR g 22 2

4y FENAT AR 2 IR S Wl 55, kG o I # B 2E Hs BR I B T B G e i o
FH BT B HAO Ve 1] 9 22 M FR Ny Bl R 38 42 T O R AT

5. HAR DN MIT A, R REBIUE T AT, REDBUS RO, HitiR%E
PR (AR R S AR, 7 P AR A R e P A

6. Qi F W 2 SR AL G BY,  BE G 9l FH A BRI T AT RO, R <5 e 4 3 ) ey ik
S W [ 9 FH e ik 4 R R 222 2 PR Bl o

7. F BT A

BRI 35=B X C X D

HHREeH=BXC

HHEHEH=B X CX (1—D)



FHENERH=-BXCX (1—=D) / (1+G)

B ZESHHA= [BXCX (1—D) / (1+G)] XG

B NARER=159% N80/ 3 NI S B4 e

Horb: BOEHEESMA, CONEHPE YA ESNESMIUAE, D s HHE &
WA, G AN NI RN e, 2%t R G ) FR W B e = N 1) R I B SR N, DU HR D 22
WEGHE.

5.2 FAhEEHBARKIFH

(1) et FUE 178 5] — 41 B LR I S (R A S 8 BN A8 BRI 1 el 35 1) 4% 2
EAn AR ]
(2) BEBTNAZITHRE <6 8 BRI B LA AU AR SCAE » AR TR0 PR32 5 I 11 5 4 22 e e ik

(3) FEH B DRI G 0 i 10 S RAF e Aig B (T B, JRfE T+1 TMEH
XFZAE G WA BEBEAT RN . $BE NATHE T+2 AR H 5 2R R G et g i S WU AT
.

(4) ey BT A AR H A B 7 2 e A AU s Tl e Blk 55 1) o3 — R 3k, Ak
EHERHHIEAEOT 10 A2 EZEENITE R ZE MR L 1o, WnZi
TG [ B Y g A AR D o

(5) Ay Al AR T 7 1% L BE AN AR A TR B bR S e RS P ST R BR ), (B 7E 8 4
HTKIE (5 BIEEINE) A REERE N B ot .

6 e BB

“OEMEBBT S AR R NNEEAT R BRI RIS, ZUE R HIEH . I
LA 30, B B MU TR 20 € HUW AR BB AR SRATIK T A E 3 S8 iRk 2 32 22 <
W FR AR ) — Pt e SR NAE TP BAN OG e AR vl 35 7 ORI, (598 m] RAEAT H
(i) NCAEIN SR

BENBEA R A EHE e MG PEANL S, SR EHERAD TART 1t #5EA
A SRR 20 R 1 E N, B R AR e AL B MU IR E D9

5 U1 00 R A 55 1) FR A B AR S ) I R W B R, 1 905 AEE IR IR W 55, gy
PR UL SN R A

bt
IS
=
pi=
~
p=il



BRI BT N AR K H ] FaR a2 b e 2 AR L 5548, B I IR P SR A A%
B KAH G ILE -

T REHENM
7.1 BN

REEG N N E RIS E AR AR (LR “Aar” ) HAES . B e M4, B3l
P (EFHSE APP. BETH).

(1) AAFHEES

kb E CRED B BT S XL KE 100 5 B ERE R0 57 B

B G HIE: 021-38505731, 02138505732

EASHE AL R 021-50499663. 021-50988055

(2) BN LB AA T B e WM&, B i (B4 APP. S TF6) HiESE
(RTERE  TRETE] Sl 55, ALY 55 70 BT 00 Bl 55 R0 17 38 i A 2 ) Pl 5 4«

AAF ML www. fsfund. com, RS HLHTE: 400-700-5588. 400-820-5050.

7. 1. 2 &SP
FEERRITIRARA A PERERTROARLF] TREIT RO ARAR . Lk
PREWMEARAR., EBREEEFROARAR . PEESOEFROARAR . EEIERB AR
ARAFE HEIEFR O ARA R FEIESRBRAAAIRA R o ERAIESR B AR A i
ISR A IR AT KRIGEFR AR AT HEAERB O AR AR e B AR A
WPEEZE B AR AR FEIESR (LR AIRIUEAR . RARIEFROARA R F{FIERE
A AR AT RIGIER R AR A A MHEERR AR A" EEEFARITEA A H
BRI AR AT FLEFRMARAF . RLETFRBAERAF . RFEUETFR AR
Nl EEESR BT ERA T ARSI A IR AR BRI A IRA R ERIEZ AR
AT BIEFRMARAF . PRIEFRGARAR . H—eNERR A RAR . PHH
IR ARR AT HERIEFA R TUEA R . WHEIESR B AR AR P E e &R A R A
"l R E ISR AR AR WIS A IR A ILEF AR AR B SR B
RAF . EEIEFRMARAT . RXIEFBAARAR . LONEFAIRIEA R BeiEd B
WHRAF . BN REB AR AR SEILE Ea0 SREHARAR . HIITH 218
IER BB B RMARAT . FIREEREARAR . B2 RSB ARA . STHE 50

5 7 0



ReHEARAR. BeieftE GRYD FRAF. REESHE(LE)ARAF . JLEUE /AN
REEMEARAA . W EESHEGFRAR . WILETESHEARAR . RIS
ERMARAF . EERRECHEGRA A L RRGHEAIRAR . BB (B e
HWEAWRAR ., LFKERESHEARAR . WLRENEGHEARA R RS GHE
ARAF. FERMEBEHARAR . EREEREREHEARAR . 2R HESHEARL
AL HEEEE dbsD REMEARAR. MRBTESHEGRAR . @EWE (L) HEe
HEARAR . AR PHEESHEARAF . IbICRESHEARAR . LR EEEHE
BIRAA . AERUNREARSHEAR AR RiFORESHEARAR. LIERRESHER
Rad. REMEREHEFRAF . LERERSEHEGFRAT . EifghEX EeHEAR
Aw BERRESHEARAR. LFEEEIESHEARAR . BRERKAESHEARA .
MPHE AR GHE AR AT ZEFEERSHERRAF . LEZEESEHEGFRAT . KRR
EEHEARAR ., REMEGEGHEARARF., LR TREGHEAR AR BP0 E 2
CHEARAR . LiFEE M EHREEMARAR. FERRHEARAR . ZIuREACEAR
AFL PEHITRARAA .

RGBS A R 2K, I ER S ERIN R AR S, e eE
NP AR o

H

m

8 HEMPUFEHA T/ EERRATHEEZHE

H 2025 4FE 5 H 26 Hilg, REE&EFH AN YEA TN HRHE, @IiEHE k.
B BB AL D) iy B3 M DX 5 9 2 T T % SR A et BB AN % SR A e B R T

9 At B KI R

CIAR L F AR AR S T8 5 FR W T[] R A T 300 2 A3 B0 0L 55 FRAT R I L
PR NG T AL G VEATE L, B SR A EAR AR M Grww, fsfund. com) BT (5
HAIEAS RBOR R B A2 5 ROT G HOE A R i kAR e i e A A (R
UEAE BEORBL I BIHT A2 55 BT I s BOIE I3 #5085 < AR B R A S )

(2) BT SAUHI RGPS5 ZHE R A, ATREJT e BV S5 I Ta), R f e #5 e ik
BAPZE M B R UEBEA AR, He5 AR LA B ARHUE 1 1R B2 1 9

(3) FTHEANW @G RIS PR AT MG (www. fsfund. com) FIEFEIESEHERA
e 7 0



& PRSI (400-700-5588. 400-820-5050) & 1B
(4) iR S5 IR BERUAAFE S FEN

WS FE G PR AR5 H . B 50 0 SR N BEAIE T 58 7, (HANIRAE S
& ERA, MARERRIET . R AR S ATROA K B e & . U
P R B A A SR . AR R BN BB

-

FRIE AT

e F e TR TR A )
202545 H 20 H



