75 PR A B = 58 5 BT IR BOIE S B R S e Aol s & (A SR A0 R ™ i BORMEEE (O
)

FA 7 FPIEETE R B R AR IIE R R R E e AR
BREEEEE (A RHBD HEE~REAEE (EHD

Y| EHH: 2025 £ 5 F 15 H
#%HEE: 2025 46 A 13 H

FMERBARSNEERFR, REZUABN—HL.
TEHBR R/, 5 RS BEHE T
—. BRI

7 Al EH P ETF &

4 fa AR . A
R eBEA retm o e

r £ /:&} ;s 7 4= HRL
irm L UL L LECLLIvET
_________________________ N A
EaeREME  017HF8A24H
EaxA BEAE REwH ART®
mfEEA BT K
JrEEE BT

FREEREE

2 4nE 2 3k shpmypny OV FEAME

(EeaR)ARZHR=FFWNAANH, #E2&FF#ERKT 24T,
Al EeaFEg%t, ETRRAREFENDTRAAALCESE LR
IR .

Z. EeRFHHERA
(=) BEFRERERIRS

HH(HE 7 Pl et " RGBT RABRE AR AL ARARELSHERAE)

FLHL “EeWETH” .

BE A A#EeBAFTH T HAF ETF, RERETNEL, ERVFHLEREE

B B
AR B BT B AR BN AL A4 T R
AELFTERRXTEHFETF X208, FHRERMR. && &0 K.
Mesh, AEFHMEAEFKER, ALeTPERATEAG K (BFF
MR R AR R E P ENE B S B0E ETWRRERD . ik (BFEENK
ERAAMETRGWEGR. RTRE. 2R6F. DGR, AF/RE.

B E FHIRE. AT R, BEHABT R KABRF. BT GF.
B XFw6as. HABRG R, T#ERAREMEFETE S 2 FH
FHRF). FFEXFILEF. AEYE, RTFR (BERNFR. TH
FREEMBATFHO, ROFH LA, AGE. BRI FURE + EIT
SAFESRTAWEMERTA, EFFe+FEILE2OHERAT.
ARSI HEAFHRAIL.




P 77 PR A B M 5 5 BT IR BOIE 5 5 B8 Ak s B 2R . (A SR AD %%F%ﬁ*ﬂrﬁ%%‘&%ﬁ
EoD)
WEREAIEENHUEAFELR T LGN, 2o EBEALRT
ELRFE, TUREMARTLE, FARERRE RN ERENE
e EERATE,
ELWBEFAAEWAN: KAELRFTEAFETF AT KTEL L~
BEE 0%, BN Z HALEMRBERRSHFRNOLZRILE
B, AeREHEE - FUNNBTRANEFLATKRTEL T 7%

EH 5%,
Y # AV ERETF AL EERAAN, FEREHE S BELKEL
SERA s ﬁ\é%ﬁﬁ EAEZERATN, TERINEP AT AES
B % HAT ETF,

RESWATHRRE N FIL &4 FH K.
W EE AR E G BREE HATEY 8 BOR 3 F XOS%HRAT A R T 7S 3 SR &
e VB XS
AESWETETF ARFERES, EXKHTFHAREATHKEAFET
ReBEL HFAEEALERTTIEL., KFEL N ETFREES, &
WK T BAT ETF REFATH BRI, B 57618 2 L BATHY 38 BT
PR B 27 77 377 48 LB R MR 3 AR

(2 ¥FHAGKFREER/KRREMX

WEHAESEEER (202553831H)

PR K 28 AR AE

Q39
1. 96%

3 3B%

94 28% EEEE

33y EEEEE
1.96% SRITESMEHEEHEET
0.39%% HihE~

28k

(2) BELAFAMURELFFRFERKERS FH L& B EERN LR E



75 PR A B = 58 5 BT IR BOIE S B R S e Aol s & (A SR A0 R ™ i BORMEEE (O
)

EAPIEEZETF R R AT E 2 EIEKESFH SL R EWEFEANX L E (2024F12831H)

30. 00%

20. 00% A

10. 00% A

0. 00% _-

-10. 00% - 1 l . l

=20. 00%

=30. 00%

_‘iﬂ. 00% T T T T T T T T
2017 2018 2019 2020 2021 2022 2023 2024

l- HEMHMBITPEEKE SRR RiEE
1. EEARSUHEERLRRITE, FRETAREEHTIE.
2 ZEMEF ISR RFRED.

= BEAESY RN A
(=) EXSHEMXEA
HH () HAEH (M) /#

B A VST ENE T &
________ A Ammon WRTARR O ER
M< 100 777G 1.2% -

. 100 7 ;t<M<300 /7 & 0.8% -

G NS DU ST RS ere S
300 /7 <M< 500 /7 7C 0.4% -
e S0O T ESM BEL0007T T
NS TR LS% o

7 K< N<365 0.5% -

mi@% ____7:“; _____________ Z( ____________________________________ O T

1 £ N<2 &£ 0.25% -

2H< N 0% -

RENEL BN, A% R H G P % R HY 5% R AR 0 A1 5

EewEAEEAARE, THANELM”, TXATELWTHE . HE. Fil
EETEHA

T ] 3% ) o Bk B AR o0 AN B 6 0 B R A REE, S BURER AR I A 2O B IR
B

(=) EeBhEHEXEA
PLT 5% F B AN & % 7 F 4k

EREAM ] kR7TN/ERERLH S

EBR o 0S0% EeREAPHENM

EER 0% EefEAN
HERSF - HENM

EMRA 4000000 o REEEEA
ERHEER 120,000.00 HE B % R F




P 75 PR A b = 58 5 BT I FE BOIE S 5 B Aol sUB R 8 (A SR AD %%Fﬁ:”nﬁ*%ﬁ%‘&%ﬁ
EoD)

(2o 6F) £RE5ELMANERRERA. 21FF
F.OBWSE. FiTE. RN ERMFRE. E20TFAA
ReBR . 2SI RENR G %A £ & 0RATICX 5
R, ZeMXKPOIT P REFF, ZREXAXAR
fr (ES6R) 497, AL S M F B H M
il

E: AESRFU#, BT ANFEAMK A, HERREFTAEL T =Mk,

AESWITREM Y MRE LK~ F B ETF RFT LT EERRHL .

tREEFRSFA LS ERAERA, FENMNHTRAER, EELTNTNEE, &
BRI e R R ERE A

(Z) ZezhEaRANE

ERAE NG/ FAALENH, ERAHE, THFFHVEEREW Tk
EeBEEEEE (F4)

H 5%

EeBERE KERE. HERFHE (FH) AE£E2ITHE, LAz ESHAUR
RA—RELFRFEBENEREEAEENE.

AEeESMFFRATEN BETF HL> TR EEL., RER, oUW/ LRAE
WESIZELSEHFETMET LRANAE.

0. REHTEEERT
(=) RBET

AELTRUEMRIE. HEAZTRREAL.

BEANG, BEFNELESHE AL RALZLN (BERAH) FHEXH.

1, A& ERAHRAK

(1) g5y N BIATRY 38 B A4 il 7 ik s | ¥ et S BAr e B R 5
RATIRAFAER, ENIERRE TR T R R FEREHAERA, BinEke
RIE A, FATRELTEMRERE, FHEE KT,

(2) AR B ARG : IR RO BN AT BEEE, 29 EE,. £
TR BFACEMR G EFEMEROZ TR, FEIEKEF, NTEEL
W ACF R ERL, FERE.

(3) REME NG XREFERZERARZNTEFONE: WELEREEENE T A
MEESEELW IV ERIASFEERRAZ A EZROTHIE, GEESRTUTE
*:

D) AR HOR 0 B R . R 2L F RN EATHA;

2) AT EN AR HOR A R R

3) Ao XIREHFENRG KA Z M &

4) #g. BEFEE R IRERIR =

5) MM EEE . 3 RIAGH kIR ERIR £;

6) ZeIeFFNER;

D EeWmERR. RERNMHERS HFWARNBRERZE;

8) B AN, HHE, ROBK. RERFERTRORE;

9) EZ&EBEANINZHMNEE;

100 EMERF RS wE.

Al



5 PR A B 58 5 RUOT IR BOIE S B R A e A B & (A SR AD ™ B2 (3
)

(4) FFEds R E oy e

REEGEGEMAZ, BFHWELENRHNEXASFRE, RFRETHIEHTEREEY
RESWEAATHIEE AL GHREE, AES TR T EAAWIEHR, e AL M
%, ZeBRuENRBETELETN, BREAFTAERTHEHAGEERF LRI G KA,

(5) # % T B 4% ETF ¥ 4% ko K&

HTFEHRAXTEHARE, IUAES LT EHEWEFETFWERENR EREN KR, B
# ETF X & BB — R TIHZ H NI m e, BEARETF AR EF R,

(6) FHTHFAEFL UM A

AELWEACEHCFEENRELT LTHFREIE (“PEFHREILE” D), RE5HEM
BBERTFPERTRENE AN ER RS, ALK T Iz + B FHEIENH AR
EHNEZHIARATHRORG, URSFEFREIELATIEAE RN, @F FREIER
HANGESNERMIEFETANREAEEERL, ZARANEFTBFEZR TR ZHRNE;
FRELEFAFAESLRE. TERARETENFERTHTHT RN FRBNESH
NRFRAEIERH ARG BHLH ETERFREENEZRULEARRG; FREIE
FH AR GHFEFN MG, FRAERTHNG; SERNS ETHEMIERFLATA, EFE
FREBRETEHSHENTHEEEZRNAR; BN EEHE,. RENREZRTHIEN
Hin KU

() 358 gn FIALAG 2 1L IR & o K T

RESWNERHERRENA LA AT EFMEY, R RFHRFANE T d T &
BEEZ ENEHMERMEY, AL RELLGFNWAEEZEN R EZHRE+ANTIE
HrHBEEE2REFREBATE, wELE AW, HRITEFR, SEM0ELE
HF.EHFLLELEGRE, AECNANBEESRIFAFAASHTRRE, BREAKEIE
FHESMWIEH. BESEFTR, SHEAEL L. AFLLELEFFNE,

HEBRFANAME LT RN R R LA ERFR T EHEHE, e T8 A% R
FRFINMBEENRA NG HNERCEREFGEE N TFAAFZREENEFE S
BRTE, ZHEH TR EHEATENERAT R I RELAXNGEATYRIAFEE R,
Ak

(8) Rir iz e, frEm K fe

THEHEN L RARTEESEE . FESFEE, LT FHECREMAR N Z
BE R R, RS T A A S RIEHARM R B T K, ERIEE KR K
WEE, FAEHTROREERTENMEZ% R E Tk R E 2RO, AT AREE R
MBI IRER AR . UATINIEE B R IR, AR e RE LA R A 24 E
TR, REREEMARERZS AENE,

AELZHELRY, UNHEZARBEAEALATEFEIERT, EHEERFAILY
RIEHEER, 2T BEAN YLBEFETAMNZE L EN, BATHIHREET B KA
KRB AT RE, EHATIRIEREE LB A ZRAIEAN AL E ST T, YELE
BANZBRA T UEER ST e A RERS EMRERZT AERNR.

2. WHNAR

MATINEZENEZFER, LEHE. RANEMZZHEFLMEZNDH, FH
He R AFEMN, FEaERKR, EEEE:

(D) BERRAK; (2) @3 AfRKE; 3 FlERKE; (4) Ewasagg R ke; 5)
TgEA R (6) BRAME; (D fARikmEai T, 8) FHANGE; (9 #%
KIRIg RN, RESTRFTRIGH T, REH RN —ToBTER, TEFEU



5 PR A B 58 5 RUOT IR BOIE S B R A e A B & (A SR AD ™ B2 (3
)

TRE: 1D WgRE; 2) Rt RE; 3) £Z2KE; 4) RIEERR; 5) AAFRE; 6)
FERRKE; ) BIERK.

3. BEENR

EELEHECEIBRTELEEANTR. 2%, HIT. K. K%, 2 ¥ HENE
B 5 A EFHE . EF & AERNAY, NTIZmEeRkmAT, EREEN G, E
NKEIE, RELAREATMEXLEEANEEAT. EEFRUEERAEM AR
K, ARENESEEANEETZEES K YT AF,

4. AR

AELGBFAHAESL, EMAAKHIEEAANGFEZREANEE, wR AR AHK
FH e EEiE, WEEERF-TRAEE, E£eEIERAHERNGE,

(1D AELWEY. BEZH

(2) |HFF . AT B F = 8RR

(3) BE#BEER TR EEEHE

(4 L& ARERGEETENER. BF &R H 0B ELH

AELETIEAMNEEENELTATRENLETINERRAERNG 0 R B IR
MR, £2EEAEE5ELTEANE, ERARBAFFRINLAFAENTRT, TLHE
FHRsi R ERE TR, EAREREN TEGEEARANENC EEZNHB K, B E
FRTFERABEFGEFE, TEEIBRETE, EEXNBERA, WB/EHBEEE.
FEEALGEEURFEIERE SN W E g . B oF 4 F 3 AR 2| B 36 7 66 7 & MR 3
PR, s e AT HE R, RPFEFANFE, Y& FANRIERREET
BB, H L EE S 6 F Yy oot IR 3O B B R

5. H bR [e

6. RESEEXHEMNR K FERLEEGHENAE S RKEIFM /8T — 2w A

AELFEXHBRREFTAANRRAFENRLRETHRREE. LRGP EHFT
GERAEFHHAMARER, RET —MTFEATAELW KRN W ST HE
A (B 4E 54 T A A B Fr B8 B L) AR AR K kAR R A% 4 3 AT KT,
B B B8 B ALA SR BT A0 7 sk R ], B G B LA B RS & BT 5 2 4 R S P R
o s A EN R R TR FENE, BREAEGERE S0 FHEHENHERT R A
ZREA 5 R 2 8] Y IE B A B

7. S U AL A 4% K B

MENEZE— MR ERCEETE, RERERF2BELTTNMRK - #TLEFE
B, FURABZTIEHZTEEX & MHFAEARTIN, ENETARBEE MBS, #
RFEXRERENN TR EEEERAMNKIE G, MRKF QFGE LEEE ST EME,
FAFAEEN, Ef e, X ERIK P RHE S IO E, F e R AL B &
&0 B FE AN B FMEHLE G B B Fa £ R 48R R 7 a8, MR K P 4 A
TRERLE, HE R AFE R R Tt E BR A EE, RARAMNBLET FHEN LR
HREAEIRT B A MBI A Z X EE, Z40HFa ATRHRELTIRFR X

LML FHE, HREETHEBEMRIKF BHNSE, HEELEEALLEL L
WEFHBEREMASEER AT RIS ESEFEX A, 0 TME 54 E R RETIANBH
AYE, B TR KA AN ER R LR IMNE, £eE B AT AEETARIEfAERH
T

ELBRANBREBEERK SEBENAEHEFGBR, BN ENE G ERK P
113 7 A2 1% 3 T B R RE



5 PR A B 58 5 RUOT IR BOIE S B R A e A B & (A SR AD ™ B2 (3
)

BRMENG G, £ TEATELTEFEETMEL Y SEAHRIEFS EERK
PR, FREARARS 2 EMRIKF K- FREELET RS HATERARALE,
B e A A 3 B Bl R A5 AT T RE R B AR 5 P B L SE B RO LR UL

(=) EEHRF

BAFIEAHE R GEFRABHELAR A EL LA RRFELS (UTEKRAH
427 ) ZFEIEN 2 2016 4 12 A 1 HIEY#F 7 [2016]2983 5 M E & . F EAE 44t
AESFEWNEM, HA R I AR S B0 84k 3 E 5T R A SR E, R R B
KT ARELZA R,

£ TBENREBBRITF, WELEHA. EEGNWENEE I X4 M=, (ERIE
Ee—ZAA, BARIEREKE,

ELBRRFEREEGARBMEELNH, WANELRFHFEAELLFANLEA,

EXEG/HEELEAMANENEIFTRANH., HALLFANREELLRA XN
— &N, WERFHEARGEIN, B —FHERES VIR FEEGFEF A ZHHE
Rafe#, fatahem.

ELFRANMECELEEATEN, 22T BEABEANTIEEAESR, LA
RETEW, £LEFBEAGFEH K. B, AXHAEEUELWEZTELTEFE—
TEHH G, mERE ., EHRFRESNAE ARG R, BIFEN K EESTE AL AKX G
nE%,

HENEBHAEABRELTEATARKARBEHELE . AMEHERS, AT EFH
BRIT, RANRFHAFELEERAS “EL0HHEFARS” £,

E. HFoREHaT A

DU %R L5 42 22 A W 3k [www. nffund. com] [ £k 3% : 400-889-8899]

O (HAFIELAHFH X GEARABHIEARRELARRBFELLEL LR .
(EHPIEAEEH X FAFRAERKIELAE L LS ERRBELLTEHI) .
(A FIELIEEMFERGEFRREHIEFRAELLREARELLTENHASE)
@ L. ARELFTEMRE. PHREMFERE

@ L mH4E

@ 5 & E LM FBR R 7 R

@ L MEEZ LKA

N HAEILR A
T



