HRE PIERIBIR SR & e 5R A R e e 5
HESE
HE P ER
(2025 3 1 %)

HEFHEN: EREXESTERRAA
EEFEEN: PELHRITRHARAT



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

HEPR

REEEZ 2025 4F 5 H 29 H A [ENE M2 UF R VFAT (2025) 1142 5 3CHE T M 54 .

A NAMIEE S U B A AL #Ef. 2. AR RSP EIEE S
VENE, AE A ERIE 20 ARG A, JEANR N AT SR E . 1T aT SR i
HH S T R RAIE , AR IR R T AR B A XU

B RIS R IASE . WSEE A B 53 % 5 0 B AT IS A B 0 7, (HAS
TRUEIE B ARG — A, WARUEEE S AR A N IR AT, WANRUE IR BT A 5L 4

#

ek g, HAUR X e KT B e B R G E. fiF

e

e L

AT N IERTR RO s A B G, XU RS RFALE 55 B IR PR BT R AR R T S 21 5 R
6 AL e AR A AR AL

ARIEG PR TSR, S ESRONIEZR T Eh S &7 sl . s
FERCRE AT ERT, 72 VORA I &7 wh B9 RS RAE AT dh R, 78058 H 51
WS AR S RE ST, BRVEAIBT TS, XBRARE SRR AL BRI GHT R AL
R BB NS I R A0 B 52 2 e AU s, (BRIt 75 7 FELRE S R 5 8 X %
ARG REA R B MR EFE: IR BZGRER . BUAKER . S50 HEEE 5 il L5 & Fh
PRI 2R FRO AL T 5 ) T X s i < TN A i < A L St e A o 7 A ) i < PR XL
Wrs BRI T AR B TR N FELE KR IRE [ B <5 A AR sl M RS, s ERIHR B f0 ot 95 AT 445 H
RDLGAL AT T 0 207 A B 5 P RS s BR AR USs ANEEG BReAT XU s AR it
SCA RS 2 AL 3 55 8 B LA 22 < AR PP O AT BEAN— S50 UG s LAl XU RGr 5555

ARG RN RS, AEReSEN, KER SR AER &R
HE AT 1,000 J370, HIAE G IANE KIS A A A IR B 26 R AN H
EADT 3 A RERAR 3 FRAMLILMEIERSN), HEEAN L E LI 5
ARE BRSNS T G AW IR Bk S A5 A IR B 2 e B R AR s 3 SR )R, AR
SR MTRARYE B SR OLIUE R RARELFF A, Jmit, Ao B e SR T Rl REIEE R
FIAIE G Sl Sk E RANZ HlH=FR MM H, AR HERT



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

2478, HEEFK AL I RAERFIHMTER, TRATESHIRA AR
B, HAEEE H TR G ARG AR 77 sUE SRR & RIYIRR, 15058 32 K il 5
&5 TR AT e 241 AN T P RURG o
AIEE TR HIG I G, WBH R T ARG IIRRE R Z SR RE L) s, 15
B I HUR A (R 5% et A5 W BB 7 S50 E UK, 38 P RE A AE SRS SR AL, oVl
TEHOS AR R AU, LA XU 7 AR AR S U 4
RIEEHRTEECH FIERHIMR 2R & Fa B AR AT RE K AR AR T .
(1) FEA =]
FEHORE A2 (8] R RMEAR 1 113 R R B2 RN AL 58 Al R AT AP R UE AL R ST
*ST UEFFFR AP o
(2) LRI
MR URE A2 (8] N P A IE SRR AR B E AR
(3) #EHuHH
PRBOT Ay R RS S IR A S T/ BRE0< 1000
Horp, BE=X GEFMHE X RATRALD « BREAEREAREEHLN T MBIE,
HARZ WARHOTH 5 5 4 400
A I R BRG] 75 5 By A5 BV L A IE R O B = s, R
http://www. csindex. com. cn/
A ASFE G R T RO AR BB, S T I R RO ATL R R PR B L BB AR
T 3 11 2 LA R 58 5y F M 45 22 ety SR A R A XK, B B T 3 AN e s B R B XU, (s
T SEAT T+0 A8 5y, HAAN A ik i@ B ), HE I 4 T e R B L A T TE A
N ZL RN A D« TEAE RS I B0 AT R nl 4 (5 BE U it ad Al 2D« s IR AL
ARG HANE ST AT et ok i KUK: CFE A T T B R T 5 8, Il AR IE R 22 5,
WEIRANBE N Sz, AT RET R — g IR AITE KU 4
AN G T AR AT B T SR T BB A C M T A IR SR AR A, R BRI 0  E 4 B  4
BT B A L G B B TR, BB IR AR AR B, A AE A B
BEAT BRI AT BE
AT G AT RSV E A E 2 5 il B S R IE RS A L 5%, AT R T I 0 XU B

3



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

FEAEANR T A5 RS T 37 DU B At XU, 8 AU ] fE 2 45 2 e B i Ok — e 1Y
TSR o HARXSAE B A S U 0 KSR 7 S35 AR A A

AT G RGOEE AR EAFREIE, Sm S 5N BT 5 R B K R K,
IEAFAE P E B R U R KR ) = BB 7 B R 5 EAF BRI A AT A
Gy WU AR OQ ) PARGT5 o LA RS 175 70 Bl A et S5 W P ) XUz # s 7 BT A LA Y
o

A R T BRI, SR T sh X S SRR sl XU
2 AT A5 JRURSE AR A M RS 55 o L A IS 17 8 Bl AR 2 <t S U W 3 ) XU 4B s
B HRAA N

ARG T T E AU, Smils i )R H 2 K sh v RS . B RS
THEPARSHF U R B RRNE.

ARFE G PTHRGT B EEIARL,  BSRIBR RUS: E EA G T I ARG . PRAUE S KRS A5 X
B AR G S5 . BAR MR B AR S S 0 KRR 7 875 R RN

AN Al BB LSRRI, B SCRFIE SRR AR AL e R ARAT (R 527 38 5 i 3 Bk 5
G FTAE G A5G A VAR E 45 D2 587 SCIRFUE SR AN A B3 7 SCRFIE SR I . B2
PESCRFIESRAE I A T I AL TR AR Be, T e R IR L . il et PEROAFAE, A7
FEE AR S, B AU RIS s XU SERTEAT RS A X
B AR B 25 o FAR XSS B D A e S U W5 0« KU ieos 7 B I R AR A

AF BB E N BRI SR, SR BB bR T LRSS 5 MU 5
ZE Sl R IR RS, BFREAN SR TS UG . R U BBt A RS RN B
JRUSE + o BRI AR S O XS 55 o L A IS 175 7 B AR 2 et S5 U W 3 ) XU 4B s
AT EAR AR

AR S R R E B A AE BB AR AU (o] FRE I, e BN B AT A N AR
Ja, FTRAR AL, BARTE WAL G & FIAMAT SR B R E T AR . MARHLH s
Tt HIIA], B < AKX 3 R ARAEAT R R AR IR, HAS R ERAUAR I ™ (L e [l A e
Hedlb 55 o 15 FE A RS N A2 Bl 3 AH 50 A B I SR AR Bk < P BT LA P )4 5 XL
g

PO AT R, B ASEBE AR G AT R ARG SR 4 e FA

4



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

iy

B4 i GRS (5 B S . B RS AR AR KRR, HEEHNE
R H A I & AL SOF AR B A SE G M SR BN ARAIE o 56478 SRR o8 N L 44
W CIEE AT RN, EREAMERR RS, EEEEIR S S E AR 55
PR XU, E AT N AT 55T .

REGR—H REFEANRAR, ESEHEAN, ReEFHE AP EHEA AR
W2 N RAERR AR SRR N IE RN R 1S A A ik 3 Bl
AL G HE S O B HL) 50%, (R 7E i G 18 AR A5 v R 4073 UK [ 45155 . 3 BB Bk
Pl 50%MIBR AN . EEEM . BN A RUE R, MHRE.

HEEENAE, KO (PR ANREREAN NG BRI &5EH AT sE
R B RUE ESR, JBAT T A NE BAC R R AR AE 1 L.

PEIGTE LR G B SR Ll “ IS & F 3N KBR U557 ARG N S 425
BTG (www. ehuataifund. com) AN ER B9 A\ 15 BAL AR UK .

ARG A P BN Ak H D9 2025 4E 07 H 09 H. #EARFFUPHBLEH,
RIS T O EE I 5B T R INEE DL BB 2H AR



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

EB
B N 2
B 7
R 5 8
B = L N 15
L I = N 25
Fiv o MRS . o 30
A S 1 PP 47
B AR R 48
N FESBII R SR . 49
Tl B 65
T B T 78
e BRI . 79
o B G . 86
=L B ERIL. 88
L £ L < B 92
. BRI 93
B AN 1 5 7 N P 102
Tt EEGEARTE, ZEEREURER. 117
B AIE e i o 120
T I P B T 138
B I B et x I E S BN 1 - 162
Ty HABREEE . 163
T HEEURBHPRAARER TR 165
R A 166



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

TN %—‘E?

(HBFRARN FIERHINT S A 46 UM IR R T R S SIS 18) (LR
BROCRIZEBIIR) ARl A RIEAE ) R ARG SE) (LR
IFR GEBVED) . (R A RSERE S I 40 (CUTF AR (4D, (ATF5
T 25 B HE A B A TR ANE) (AT RIAR GEIEINED ). CATF AT 2 v S o
BURIM A B0 ) LR TRR CHSEEAREED) . CATTSEMRTE S R 3 15 BN R FL
1R (VTR RIAR (13 B FEANED ) (A TSR TR IR 55 478 3 Sl e I 5 B 2 )
AT RIAR CRENTE RS BIIE) ) (A TFSEEEIT 5 3 a A5 31 28 3 B8
HOE4H85]) (ORI (FE¥IE4EIE31)) RS B MR DU, (SEZRAEN
AR A RO IR R AR RIE BB A S AR (WL IR “He4 2™ 4
5,

S N\ R A S R AR (L T B B 2 S PE Rk 0 TR, I
SEFCILIME  WERME . SR AR IR T AT . AR 4 AR A S T T B o ek
I SEAR AN . AL G N B T AT A S A SR (/AR 3205 5 e £
(50, SO AU O 0 L (RS U W

AR PR AL S S ARRS, LT EIER SN, EeaR B0 E

SO FSENZRBR] . L5 MERSC I, Hb 5 ARSI R 4 & 24 A

2 ARUR) SL25 5 RIUTATSO IRk, LIS o A, S e AR Y H A ARt 4
BN, A NS HHHRA A . ot N GRS & RSB, B
NEE G OB A RIE S A RO, BT S5 04T A £ I ) Ht i e
R A REZ, IR (45, B A SRR BT BURL L R %
S A AR N RS DR UE S 4 & R L P4 2 NS B R . S 4t
W NBK T S G A N BORRIR X %5, RIVEA0 2 Bl 4 25

II

jafl



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

= BX

AU T, BRARCERA e, T AIEE SRR A I & X
1. G oARRL . PR LIERMCIREE & fa ol sm A Ao sUE TR # 5E 2k
 BREEHEANSNAREEHA: HERANESEHAR A
BB NBAREITE N 5 E LR RAT B A R A
4. ReAFE (EeaR): 15 (EREX BRI EIIR S S 80n A ko 2GETz
B SR E R Ko E e & F R RUEIT AR TS

5. FWE I (FEEIL): HRGEHASRETE AR EZITZ (ERRE
P EUERHEUAR 5 1 0 o AL RO SUIE SR BB 2 30 E T 0 R IZALE I AT
BUEIT AN TE

\)

6. AU BEAHEFUI: 18 (EREM EIERM GRS & 1R B s A Aok
T B e U 45D S L SR
Ty BB RIEL: 48 (RO BUFRMEIIR 25 & 18 B0l i AL R SRR 55
g M ORI EL) S HE
8. FEEHEMAUREAS: o (ERHEE FIEREIR SR G R BON A R E R 5% 5t
HeRehPRE AT
9 FHEHEM: TR EBUTA RO AASERAER . ATBEEM, B ESCrE. wlik

fifERE . AT BON = DA R AR B 4 5 [F) 29 3 N AR e . Tl s ss

10, (FEEE): 45 2003 4F 10 H 28 HE HmeE NRIFERSHEFLZASHE LK
SWGE, 2012 4 12 H 28 HEHE+—faeE NRAR KRS FR RSB =Rz
W, H20134E6 H 1 HAZsZi, 34 2015 4E 4 H 24 HEE+ - meE ARREBREH
FRAZE TR (EEANRRRREHE FE AR T B RN R E
PO LENERIIE ) BIER (P NRIEFEREF R TR IR EIE) KA HL oo HA
I Al R BT

11, CIEFVE): 451998 4 12 A 29 HE e R NRMREBRSE SERESHE ISR
2PGE, 42005 4 10 A 27 HEHeeFEARRFERSEESERSE T )\IRESUEE

—ET, FHEL20194F 12 H 28 HE+=meFAANRREBERSESEZASE LIRS



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

WS MBI, [ 2020 4F 3 A 1 Higstin (hae N RILFIEIESRE) S Lo
FOASH i H BT

12, (B IMED: Fah EIEN 2 2020 4E 8 A 28 HiAG . [FI4E 10 A 1 HSZH#ER (2
TP H T S BB B BTN S Lo HA I i s 3T

13, (ERPLFTIMNE): Fah EIF RS 2019 4 7 H 26 HaiAn. [FI4E 9 F 1 HSLi,
I 2020 4F 3 H 20 HAEHER 2 COTBBERMER AT BRI oE) BIER (ATF
FLEF I S5 BB B IME) LA HL o5 FOR i i AET

14, CGafEdrED): P EREM S 2014 45 7 A 7 HWAG. H4E 8 A 8 Haif (24
TP B B IR S I (B ML) KA ML HAN I i 48T

15, CnPE B EEE): 8P EIE 2 2017 4£ 8 A 31 HMiAi. 44 10 A 1
H SERE AT SR AT TR S5 35 5T 4 2 1 U A B e ) S A AL D] AN i
M T

16, (FEFGEEIE50): b EIEN 2 2021 46 1 A 18 Haifi. [F4E 2 H 1 H9f)
(N TFEBEUR T B GIBAETR D158 3 5 —— a8 &8 51 ) A Bl O FA
BT

17, FENEM S 8 EES B B2 o

18+ YTV M B UL . i [N FRARAT AN /B 5K 4 i s B L))

19, BEEFRMFEN: 2L EFAWR, WRIEEEE G R A BRI A& 5% 2k
A, GEESEEA BEEAFMELSOHRA A

20, MARBEE : FRIKIEA SSEAE I E v TR R S HAA

21, MU RV DU IR R R &I 7R R A N RSN E 35 4 i
&AL A7 BEEREAT R BUR BB T I HE RO IR S i i N Flbik N AR B R EEE
HENHL

22, BREBIIMETEE . 18R G (B EIAMIIHR R E MR S S IG B3
BEAUEF BT B B ) CEFEHAINETTD FARE AN E, S EEk s
ek, 3R BSR4 BT G EAT I A TESR I SR R M B AU B R 2, AR S AR BRI
TR AN R S B S LA L

23, BN BB BADARBE . WS RER SR S5

T

o

9



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

B LU SR A B I 2 o VP SRS 350 B 2k 4 ) HAl B0 BT NI 58K

24, KRS BHEE GEIEIME) AdhEIER S HE P& 5L 1B1E,
HiEEEAN REEHEARAR. BREFHEAGAEHEA RBRe2H GEREEHEAN
ALHRZEAReLE RS, OREARTAREREeEHE, TRD FN KT
W BT e R IIETR R T &

25, KiEwe: EHTWKEREE HRETREEHEANR AR &, ReEH
NEH T e eEHASPE BN GBSt G2 E N RN e. ERSINEAIEE
FIE UMK T 1000 J570,  HUARES B Bl I A0 0k g4 A A TP B 2k < 45 [ A2 R H AN
T =4 (& F AR = FERATL LR IERSN), FEEA R E NS F1a M
SE [MIRRAT

26 KT EIMTT: 15 DUKGE 5T S WA 5 R T DLUKE 5% 5 W (0 92 e 4 40
FAWIR ARG RAERHEAD T =FREeEEANNRAR . BB i
NP EBN Rtk &2 % N i

27, HGMAHFFA N RIS G FIATE S50 I ARSI S # # BEA

28, MG RREEEANSHEIMEAHE e, KEEehw, /rHE
LGB ERIE . Wl R, FeAtE boE e B B v RSk 55

29, HENH: FRERRXECEHARAF LA G (HEIMNE) MrpEIEE S
WUE ) HAB A, USR8 &L 55 B R e BT T RSB RS, 75
B ARV S5 LAY

Ficwkss: frEedid. 8. T IBEMEE S, AANEaERTEA
SRR B, B Al e E SRR EEAMS R, BRI
ZUR) NI ORE R AR AT N AR B RE il 4%

FACHU: $RPEEIC ST NI . S EICHIO R RS B AR
N AR AR R ORI 8 BT IR A R RO B 55 LA

32+ FEEM: FRFWWHNERT AT CR AR RS E BN TE BN

I G Iy BRI AR B G DL K P
HGZ 5K TR B IR EE AT IR s Nl iz S HlA 703
SN L IR B, BRFRE . E WE AR E THRISE M 55 1T 51 A A e AR

s

i

&

10



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

B N ARG DL K

34, HEGEFRAENH: $RHEEGIEXINEAEME MG FRE &M, e
BN 1) [EHIE 2 R G R R T e e, IR P ENE I B A A H

35, HEAEFZIEH: BESEFAMENESSRLEFHBIE, BEW-EH
SeHE, TEESE R E RS SR AU R 9F T LA 1 H

36, HEEHFEN: HARSMIREZ HER2RELE R HIERHN, &EKASE
H=4H

37 AL PRI 4O A AR A 28 b2 TR AN 7 JT A0 PR

38, TAEH: 48 LEEHRA S FT IRYINESRAS 5 BT KA 5 &b 5% 2 5 B i 1E
5 H

39. T H: FREHENIMILER E I (8] 52 BTN A L 8% [l s HL A b 2% R i 1RO T8
40~ Ttn H: $EE THESE n AN TA/EH CME T HD, n NARE

AL, TFBH s $EOHR NP RGO A I L [ B A 55 (0 AR - Gl A4
S Im A by Haz TAE 0O AERS M Az 2y H, TIRE 48 B0 N AT AR S B 17 100 T s R
G BRI W b g%, BAR DL R AT 1A 1 D

42 TSR] FETT TR e e 52 HR I B ] sl G At 52 7 P I T B

43 QIS HNY: 48 (HERIRISIE G PR PR 7 FF I Sl 55 ), 2 ph 3
GBI HAREAT, PO HE 44 T A B RO IE 25 #5 B ik 4 10 7 T ik
SR, PR R PN AN N S [

44 N: FRIEFES AN, ok NARYE 584 [F) A 55 U0 B 45 (e FR 17 e 31
BTN

45, B feILE G FARUE, Bt NRIE I GG R AHE S5 U0 P I e i T S
B HBIATHN

46 Ml FREEES G RIARUG, B M PR NAZHE S & FAE 55 5 I B R0E 1) %
LSRG B AR A S N B4 AT

AT, HEG . TR SR A NAR IR EE G & [RI AN £ B0\ Jaa I A 200 A 35 RE 1Y
A, TG RS E I B R IR R A AU 0 e A BN )
FAR IS RS BT N

o

s

}



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

48 FEFEAT: RIS BUF A NAE AT S (KA [ B R 2 ] St ) 2 B T <
U B LA ) 1

49, EWEFH B BEFEE A RSP A, ZE s H
TR EBATRTT 2, i SN TR 2052t H AR RT3 58k
SR S Jo G M FR R ) — L 7 50

50~ EAUMIAl: fRAIEG AT, FeG i IReml i (L Ial i 0y AU Hon 2%
Sl IR Hh F O ) AR K R A R O B B e e b R N R U
JEHIRHD i b TAEH RS S 10%

51, Jt: fEARMIG

b2, Haoilita: fHREEREIGLA. KA. FIFAE. KIAETFM 2. AT
TR ESEBILI)F A AR B TR P G 7 SR AR AR AN B P P 45 4

53 FEE BT AME: RESIMAMSLA ISR, R, RATFERAL, e
RTUSER T B FEAth B2 77 B i AT

BAv BEGRPIFE: REEE B B EM LS AU R E
b5+ FEG M AAE: FRIHE H G BERR DATHE H 2R S0 S 2
56+ FEB BN FETHEVPAERE S B R A GO E, DU R G W™ B AN I
SR RERIENINp R

57. MBNMEZ IRV fi it TRl WA, & FISURERET S RN o DL A3
i ¥ UAARBLR 58, SAEART B EAE 10 D325 H LR B0 R 5 8 A7 2 A7
Ao ML A S AR AT ST RAT A O IS RRBCEE L IA0IE0 52 PR (KT I S AR AT R
IR B SCRRIESR . IRAT N1 55 S 2 TRk AT e Lk 88 5 1 519745

58+ BT LA : 45 2P IS S B KR NE RT3 3oL 1 e 32 ey L
(977 2K P B B AL A BT 2 b o BRAS 2 FE 26 S B O DBl PR35 B8, AT ik
DRI IS AR AR, B R0 I AR A 2R F I B AT
Xt

59 MALHLE]: K3k B AL & b K REE B R IR ) B 28— AR 1K
AL ERES, HKE T 08 B, W PR H A B AT, i T Hsh iR
ST R MUASHLE S, AR ONERIRP, B TTIK P ACOAMAEIK F

12



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

60, FrE T W (1) LR SHRER TSI H RS EEARD 20 fo
EAFAE B RANFE PRI BT (2) $%ERATHE HHR 58 a4 U5 2 28 il
FAAEERAEVER B (3) oAb B OB A7 AL B RE PRI B

61, FeG M. AIEGRIGAW T HIEE . HE RS P lBOT 2 A R 2
AR AR IS, 253 e 0 B 70 93] B EARRS, I 0 AT SR A 2 < A
AN S R THAHE

62, ARIEGMA: TR E UG/ IS/ R 3, (HAS A 1) 4 <5
B U SR B R 55 B (1 B e 1 A

63, CRIEGMA: TRAESRTTE NG/ FIER ARG/ BTG E, 1 AR S0 ik 4
B AT SR R 55 B (0 A e 1 A

64, HEMRS . TRARSH TREHEMRST I EMATA NN, =2
MIEE W i3, & TEenE s

65, PREFREL: 5 P UEFE RO PR 2 =) g i 5 5 A B R BUAR SR & Fi AU AR A
e ZE AR

66, WIS AR TIA3E 5 IR EIENL]: 48 LRAIEIRAE 5 T RYINESRAE 5 P
AMEBREZ SR AT (BURRIFR “EEIEZH Fr7) ALBRESE, N
M AN HE R BT 3 T LI I 2 M E S5 2 W] B 20 1 S S 58 VG Bl N X D7 22 5 BT T
st o S A A IR T 458 B LIk AL AR R o I S T 37 58 5 LR EL AL (LA
NRIAR CYHEE D AR R A 5 B EEHLH] (PR RIRR “IREEE )

67, WAGE: FEAMBIRE RILAMUETF AR, Ll BIFIEZEAZ 5 . IRYINEZRAE
5y B4 v B R I 2\ T U FE B M WS UE SR 28 5 IR S A A, [l B BB 22 5 vt
TR, SRIHPIEIE . TRAEIUE VS A A RIS A2 2 T B T R SR

68 FLREIET: 55 FEAIE G UL AW UESF Z S i k35 T G 1
[ UE 27 < B0 A PR ) HHAEIE SR o B RS < R 09 PR 2 W) 2313 P (5 IE 27 S A
A i M I SCAT 9 ARl 55

69 BEBEST - F75 5 r BEIE M M 2 F 1) DLEAT (5 2 908 1) s [ R A ) K% (45
BPFETNED) FUE R EIERM st (s B AL, SEEiE AWl I EIE 2
R THEEMEE) SEEA

13



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

70, AWH: RIESEFMFEAARIUL. A GEEES HARE 70 IR Z W1
71, FHE: SRR NRICNE . siAHESF WS, AMEEERAT X, %)
I VRFIAT BUX AN & 75 1 X

14



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

=, EEBEAN

AT HE R EHR SR X 4 KIE 88 5 3810 =

IMAHBYE: T AOR X RS 1101 SHERERAE 9 &

MBS : 200126

BEREN: P

ROLEE]: 2016 4E 07 A 26 H

LGOI R S 205 ERIER 2, IR VFR] (2016) 1309 5
ML ARFEA ]

M BEA: NRMFAUCEAT e

AR FrERE

BRRN: I

Hif: 021-80299000

fE¥: 021-60756968

IR AR S R B LA an R

JB AR A TR AL L A7
R ORISR BB A A BR 2 7] 85%
B EB AL CHBREG 10O 3. 3%
gy IER M E AL CHREHO 3. 3%
g ARE R L CHBRG 10O 3. 3%
FRigEERSEHE DL CHREHO 3. 3%
il E R R L CHRAHO 1. 8%

(=) FEARER
1. BRI
e, mHEK, it PEIb s E PRSI R A w EH R aRE s H 28, SN
LG E RS B, FRAREITIE R MT REHMT e AL, hE

15



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

NERLREE A F st B vt iy, P EARRE (B GIRARKEHAZMH, K
AR A PR DT A m B (RERIA]) 8 e SO IE S P A R #E 2 ). 2013 4Rk
DT R E TR G IR AT RS S E, BRI LS EER T . 2015 FTE
RHEFEHARA R REH. 2016 4 7 HERATERMANESEIHARA R EFK, P
REFEN 2017 4 4 ARATHERF R T EHA R Al HFK o DT E RS 58 7= #
UESEIR S

FIRSEAE, EHE DA, Wil JiEhEERERAT RO A RAFLSATAT R A
FEAARRA . BEMANL S E ARG e B 5 0 EAERHA L SR
R, Ao, PFZETEARTHMEA A ER G M EF L. 2016 4 11 AR
NI SEHAWAT, HEAFRELHE., AFBBLHEFEHREE. AR
BT R 2023 4 12 A& 2024 4 5 AR A AR 65T\, AT B & B 5,
AT AT HEEEEE TEIEA R RIRR LSS, BEREE. 2024 5 &
SAEN A MAEH, AT HEREE.

MREgoeds, #E, Wit DT B O ARG, EREEREHRER R ARE
W %% E8 . ENRE A, FRE FRIES A R ST A A B E Z . SRl 5
M, FEIEREARARER, BlHagm, WARRSRA, TEEESITRA
AT T i, R E PRI IR ST A A SNV S RS S 3L DL B Bk
ITHEH. 2013 4F 1 AR FEHEGRAR, METgLl. SaMe#, glas
B, OHSRILAH,

fhig e, MorgEH, b, REERSHm, hEA=E AR IE BT
HH L4 T AR ESRE G, FggFRES T FHN. BIEER, ZikEai s
Firatk N BAKIE T RS SFTEtkN, il 2 tHmE 5 i g e s i,
KREESHIMES I CRRREE S0 Bls P2t im, 2014 48 8 H 2 2016 4 9 H
R XA THIT SRS BT RS E S 10 Ak, 2016 4F 10 A % 2021 45 12 A R4
SIS 45 BT CRERR Y A0k JE M 2 1105 2022 4 1 H BAAT A ARSI 5 BT
PR E A O M2 T o BUEBUM e B B BRI A IR A m) g . Bl (48
D BB AR AT SN E S RN TR O AR AR ML ER . RERAT RO A
PR A RIS S

16



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

BRBHZE S, MorsEds, it DEmidbs EbrEHs s A m iR S@eT 847
PR HEIER B EARA R Lig AR EEIER AR ST A RER RS
. EVEEITER (g FHSFEIT, 2006 4 1 7 A F i8S R I 25 2% B
VITN="E S X PN

XNEPSeAE, M ESR, Hh. JUELVE SRR T RS dhin. 8Idz: T
Ve R G m E BeRI B . 2% RIRSRERE S K KRBT K. #
% Bl ESTHERERERME CERHERAL) K. BUE B E ST R b
R g PR B R AR R R I 8%

2. IH

WAt AR, Wit PHEICRUNERT I AR B 55 b ot BRI R
W6 A BR A Fl R 5 i b 2 3 R B I A F S E& L PA Sl
WLF G A, R ANF R A PR A F RIS TR0 &5 BEa s B R
WP AR A IR AT RIS 3R 28, AR S Aot N, W5 all, BRERED
S R 5 0 55 B R 2 R STt MR . 2013 AF 2 2023 4F i (R4
TR A A PR A T E R 555 L 5% 6157 N o 2014 4R AT AR ORI 4R A1 I 03 PR
ARG H, 2014 2 2015 F G HRAEER NG R BM AR AT F AT &
M558 o 2018 AT R IR AR BB A BR A A B S 2P . 2020 4F 2 2022 4 G 5T
M TRAR B2 I P A7 A7 IR 2 ) I 45 72 FEL 3 A 0 L, 2023 4R AT TR R (R I 2 4 AT PR
A RS o IR AR TR ORI R T PB4 A B ) e 22 B 5 R R B AR R I = (R
HARAFEHE. EFRAGRERMERA RS, ERFEEHARA A RS, R
B AR AR AT HE S

JEBSEAE, IR, il. PMERIEUE KRFIRG, BRE 7 EHARAFE
FIVER A ATIN . R & R A S B . U &R RS 28 (BRI IERHH
HhC KRS A B 61 BT N, 2016 4F 8 A IR RS E AR A A, BT KR
2 H

3. MEE BT

FHURSE, #HE. MG, wit. FEE L.

FAAESA, BFEK, Wt 2024 4 2 HIMANEREMNIESEIGRA

el
iii2e
;n{k

17



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

BT w7 T AL o i ST A SRR T R A 1 23 B RIBUR LI S
MRkt MmN, BHEERE, ¥t 1996 4 7 HE 2016 4 8 A MAMLE
FEHR TR P2 R B A BR A B SR BT~ B R A ], 2016 4F 8 A IIAAEZRLRY
ReEHARATF, JHEEFESPATEBUEE, 2019 4F 4 A 25T A F S SR
HREWA ST RS, 2022 4 11 ARAEAFMEHTTN, 2023 4 12 HEHEH
ERREISY =0

WIARRUEAE, SR, Wit. PHERRTE A RN B 4 A AT T i
B, SRR AE . 2016 4 8 MMAERENIESEHAGRAF, PHERESHRT
S, ReRiMaa. IMEAR S, FEN B, Sk

i
BPHEAE, MAHR, ML, PTG E A RARRELSH, #EASE
HARTEA A REHEEHY M, REMHELH., REMHESAEHE. FIN)~ 568
BEH., TN AFEBEHE, LR HARTEA RIS HSSE, LR
FAEREIL. 2024 4F 4 AMANERENESEIERA A, BUTA A ASIIIE,
THTFHSHOEHE, B AT NI,
4, RIEGE G2
WK A S 2, BRIl R 2R o PR B 7 A AT PR A F) AL 28 4L
AL WREH, MARTAE, 2016 4F 8 AMMANERMENESEEARAF, T
RRAELAEH, REREHALH, JUEAFSEHEIME, Mo, 546
4 (FOF) #EELALH, WAERRRIHRIERE RIE I E R & AR S J 5 %
Fe4r (2017 4F 12 H 2 2020 5 01 ) « HERRI AL TR & BLUEZF 558 2k 4 (2020 4
01 H % 2022 4F 12 H) . HFRORAE BRI PR & AUIE 2 #5 B 5 4> (2020 4F 05 H £ 2021
06 H) - R EFRIBGIIER R GRS (2022 4F 03 H £ 2024 £ 02 H) . %
TR ER AL IR & BUE R 3E BE  4x (2022 4 11 H & 2024 4F 12 H) (IR &4 8, BUE4E
FARNFEF AR RLRIEF IR TS (2017 48 03 HES) o ERAENEFHEF 2 T
BOR A B S IE S 8 1 4 (2018 4F 12 H 24) « BRI Z Hms =4 H e WIFF Uk
SRR EARUETF T34 (2019 42 07 HEA) o BRGONME IR & AR5 BT 5 4
(2021 4F 11 H 2=5) VRGN THGIR G B R R E 5 B 5L 4 (2024 4E 09 H 2 4)

18



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

HR R BRI 2R B 4R B 9 B AR IR ZR % B 4 45 (2025 4F 06 H £4) ik g4

b

Flemsed  Rea®, MIT KT AL, CPA. PIERAUETF B A R = i
FEO RRAH . 2024 9 12 AMANERGRMESEEGRA A, IUTERMRNHESE
HAPRA A S A 4 (FOF) B B AL &4 . IUTRRIEN L 5 = H @ HiIT
JBUR ZE A R e A F5 3 e B 4 (2025 4F 06 H 2 4) L AEZRAR M AHIE A500 48 K0 S ALIE S5
Pet 34 (2025 4 06 H E4) . RGN BRI S & He Bl sm Ak i s R 5
4 (2025 4 07 H&45) MEEAH.

5. HEGHRTRTZR A

AR IR (AR BEH., HRBTE)D

E A
HEREL (AR RAEHIEE, PE v, e iEe (FOF) iR Magi, B
s D)

sREE (A e m B s S e i Bt —E A e a )

K (o F R 50T e M e )

B (AFIR BB AL S )

ERN RZ AL SR8 R AR

(=) FEEEI AR

1. ARIEFED G, PBEECE ZFE 2 b B UE I 2 D€ B FARATLAL 70 B <5 43 30 0
(NI VN CAEIRES afe S

2. PEEE R RTE

3+ Xt E BIASRI S G 77 0l B L 20l K, BT IR

4 FEIREE G A R 2 2 e s 0 O T 58, S 3R S A A N 2 e A s

5 BEATE G2 TSI 2 M 55 =itk

G TREAR . PR E AEEEE R

T WEIHFAERESFHEGEE, MCES PR, LR,

8+ FRHLG R G B 55 s S R A5 B R I
9. e HESGMARFE NS,

&
1
ﬁ

i

19



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

10. PRAFFEE G =8 B S B Hiesk . M R FIHARAE OC Bk
v DUESE N S, ARREE S WA AR 247 A58 R v AR B S it . At v 43
17
12 A RN [ E s 22 58 1) AR R 57
QUPDRE %S PNy
BB NAEANFT R GEFIE) A7, AR A 4 A E 4 il i B2
KBUE R, Pribid s GIEFRE) AT AR
BE B NAEANFE R (FEEIE) AT, FFAR T B L AR A A0 XU 42
W, SRICH G, B71E T AT AR A
(1) R4 BN A W08 7 B A N D 7 Y TR T < I 77 AR 7 4% 5%
(2) AP HiUOH AR BRI AN [R] B 40 0 77
(3) I Hs W0 7= i HR 55 22 AH R e B A N LAAMI 568 = N AR B 2
(4) A Hk e 3 B A N AR T i B 7B R
(5) 27 &
(6) JitEE KBRS HE IR R A TG R FIHZE BNFEH R, Bt AN
KI5 155
(7D BrBHASy, A MEHE EATIRTT
(8) VA ATBUERUAN b [FE I 2 25 R AR ATy
3. R E PRV AT I G A ], AR e N R, KRB AL
fE i, Bk R FE A AT R A
4, FEGEINAW IR FE R, GRACHRNV sy, BRI 2 TR A T sy [ 5O %
R SATIERETE, SE A B 5t
5. FEe i PRV AN N HARVE R 2 25 1 N HIAT
(F) REZ AW,
1. ARBEA SVEEE IR & & FRRUE, A8 SR B 0 O S R A
TR KA i
2 AFIHIRS 2N E ORI 2 NBUT M3 =2 HEUR %5
3. ANtk E AEARIR AN RIB R A RIUESR . FEERIRDLARE, HARKIE A TR 1%

20



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

=

WA BERBOTRIEER, BOMAZE EANFEE PR, Bt AR 5
ERZIE

4y AN I e B AR O WU AT AR 28 AIE SR 28 5 L HARE 30

(7N 8 BN XU 2 )k 1

AT B R 20 7E i B A 1 ARG R 7 BB AR . TR AR
LR SIER g e SR N S 5 72 N s = B L 7 M N (=02 E W v ey Y v
FEXE BRSNS, S E BN T e B KU A &R

Lo ORG24 L )

(1) et 1 Ji )

O3 ) ARG A 7 7 A WP AR I AL, R as T K2R, IR 55 T A ks
i NS s P

(2) Pz JE )

O w1 AR R, LRSS OR A i FEARSLAE ABOENE , D 9T 251
MBS TARREAT VPG WA B AR, IR EA AL IR B 2

(3) BT ILAC )5 N

FERT ISR A R T, ARES S B BE NN 2 B B XUz
BT, BBt i, BETaaE,

(4) —EEJE N

RS A RSP AR R, IR DR XU 125 1) A et 5 Jee A 18— 2t

(5) JEMARUE N

O3 F AR AR 2278 I B A N BRI AN [ SN R T SR AN AR A B AR Ak
SIS 2% TR RS BEAT VA, 0 A8 BRSO Jt 3R A7 S 1 T

2+ MRS 245

NEVESL T oy T A A A B AR RIH R Gk . oy, BEFH R~ 7 RS
PRI R AT HFE MRS ZR RS, T 7 28 AL e Rl 5
BEAT S ISR, JFXF 7] N ARG % o T TARREAT d A%

O3 ) AR L AR S A A1 DR 422 1 i FEE R e L AR 2 UM S i 2 ] XU
F ) AR 5o RS 42 1) ) A 200 e AT RCR R I L 9 A . i R R0 5T 2 =) A I X

21



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

S LA, BB DT b 55V AR RS ] A
BG5BT STAER T T 00 KU VP A5 AN %, U B A S SR A
BREAIAT . BART S, S N

s

El

(1) #EHFHS
B BT 58 23 T I XSS Fa e, b XU 428 1] 61 58 A I R B & 1 54
(2) =

AT BENSB RS 0MTT, AT AFAMS . AFEFE. BmEEEA RS S S
AT AR ST 75 i SO AT I, HFPE IR RN A R BUR AR R 2 AT A
i, BERET I IE.

(3) MR R R

ENFEER T EWE Rz —, WEFEF RS BN, e 5 AR KRR
B\ A XU K 52 B AR DG IC 10 AR 2 i o 82, s O DRI 4 o 1| FEE A LA T L A 288080
AT TEHE SRR YA S KSR E DR VR SR I R VA3t 7 DL A0 A XU P e v 7
%, I EE R AN CE AT IS FE T A 2w AU F R A &% HR AR 0 T
W45 BICER B0y 1, 4SS XU A R 7

(4) G FHUR RS B 1 42

AE RGN RGN RS B 2R 5oy, AR P 3= AT XU 3 0 i AL
FHUIG o S FUR U B B 2 D325 7 BT A1) 1T R 0 AU P2 | RS, B 1 IR 7 2 B U R A
JRUIS L 1A AR AR, RO T T 55 BT R i) % SR R, R R HOR R
R B S5 TR B XU HEAT VPG, 1) 3 R XU BRI AR 7 8, B IR 2 ) U 2 1 7 4 b
HE, TR KR S AH DG T T, A D A R B R R R M A L

(5) Bk

Bt KA [EHIE W 23 70 J% W R A T e XS 42 1 5 XU 57 B A, A5 S
WSERFERZAS . U B S AT AR A BN IR A AT, B 0Tt RS
il B e AT G UM B AT R B . VRO RS B UUIRAE: 8 AN it ) 2
SR 2 AR S HA T

(6) JRSE BEAR

IR, B 570 D0t 23 ) R KU 8 1Rl AR FE PRS0 BT« PR S5 RF IR BT, IR — AN

22



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

[T R B R S R R AR AR T By, TE R A WSS B XA S, AL VRS &
PR, i b PR AR ) A, 88 2 ) A — e IR A ) B A 5 rh sV 55 H A

(D) WS

R SERE R B TN A F) (1 RS P AR RO DA . MR B . R A AR IS, R
] B IR 5 (A R 0 M A ] PR 0 2 1 P AR T 0, B 1 MR LA S A ]
AT IR

W ERE AL R £ 57 A T V2R S 45 S Ul st {5 B R 1 55, IRIE4E ARl Ak
Ras, PEAIFFALE A RS E v R A BRI S B ER AR SR ) e, S ) 24 =) B R 4
A 53 AR IR R B I K

(8) &5

DN TS5 TT N 2 R AT 2 ] (R F BB SR SR, 5 BT A0 1T £ SRR i
ATATHVEAY, IR A I RS2 ] A 20 47 B

3. XU il it

oy a] s RS RSP RS RS USR] XU R £ B A5 A E 2
0T RS HEAT I . ST Z B NCUAE B OCHR, AHERCN, RN EZ), BENEREAEL. T
WIREL . RIS N AR 2R R AR AN IR BT R e 3

(D R 5 PPl

O3 w25 R REAT RGBS R R RS PP, 4 TR P A 2 ) b 4% IR e 4
S AR IR AU I 28 SR A, B0 b 55 PR AR £ B B YRR T A 1 XU

(2) JRUE B 5 2

23 FE RS R AR DAl 2R, RRAEIEEE N A m R R RUE , L2 EH I8 A H
208 H R AMIRG, ] AR RO 7 %8, HRIUE 4G N T AR HE S, b
figt E RO R XU, I BRG] R R KU R AR R T e

(3) MR

2 ) S ST I AR AR i A AR, I XUR AR i Bt A TR U, O SR XU
FERRI AT R IR AE, H IR 2 AN 2 S AT TR B BT IR 2525 R

g

>

(4) F% KRBT

23



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

)R RSP A (AT RGNS BT TR 03 LR FE SR ARG o 2 ) S ST 375 Wb
PR IS S 25 10 ) PSR DX, %o 2 PP R 5, IR R AR IS5 20 DTARIE FU LA
PRIEAHEUESR

24



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

M. EE&FEEA

(—) FEEFE NIRRT

SR P E TREARAT B A PR A

FEM R JE ST PRI ST KA 55 5

FRATI R 198441 A 1 H

BEAREN: B

HEMEEA: ANRTH 35, 640, 625. 7089 5 JG

Bt Z G 010-66105799

PR N: SR

(=) EEARENR

B 2024 4 12 H, P ELRERAT R FEE A 5L 208 N, SIS 38 %,
99% LA b 53 CHHA RZARIL L5200, & N S RA i 50 A2 DA B2 P sl B AR R

(=) BEHEWSEEREN

Ve E KRR IS I Je T, R TR ARAT 1998 SEAE [ A B R I ik
FULK, TR CWSHMEM . BRI MIRE, KSR R I R R P s A
. PGSR, R0 E IS RGO ARS FIBA, A% JEAT B AR AR,
NSO ORI L S e EA A LR AR e A R T E RS
JEIL R T T R J) o 2257 7 ENFEERAT R TR . R . i
AFESFR RS S0, R M RIS FEAFREIRG . M4 5
&\ QFT H7=, QDIT ¥/~ AU E S IEH A RE G T E IR, 1IEHA FE I
B IR B BT E SRR PSR 2R S A RIRRE R B L, QDIT B B
ESCROW %5 [ 2R F5 2 HIFEE ™ Mk &, A 7E [ P 2 58 F R GO AL XU 2 45 {E IR
%, TLUNERE PR AR RS . #E 2024 4F 12 H, hE TRRATIIEE
EFF R BTG 1442 Ao H 2003 SRR, AATHES: -+ —FRGEFE QMM 3%k
H (EFRITEA). Fil (FH). 5E GRERERD). Wb GEFHRHR) . (EHHESIR)
SN N AMBUBUY AR PP IE Y 105 TURAEFEAE AT K3, P8 I0R 2 (10 E A E R
17, R R IRSS it 0T 3845 [ A 41 4 Rl e 1 5 SN TR 2 B o

25



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

QLIDRE =S RPN RSl el

o R PR ERAT B 7 R B DR B 11 S35 i A AR A R B 2 DA B8 P 4] COSO
HE A PRI . R PEAL I 0530 (S8 5. W& S Bk 1t
BEME S N XS I AR AR, JFIAGE B EEAR R

Hh I R AR AT B R RSO 2 H R IR A SR IS R R RN, KL RS =
R DA B i AR 5 AR SR AN TAR E . B T3 A B (1 2R AN b 55 IO BRI e
IR RGET I DL RO R I, BT R B E 4G B 2R XU B T 50k 55 kR Rl S5 EL LY
P B, MRS BT E 55 A SR I AR A 2o B 08 B St 4 B3 XU RG F
B, R RS2 ) D AT 9 S B B ARV 5 B T I AR S00b 55 Az, Bz 53 I U500 H B
AEHATTVE I N RS 15T AN 2005 SE 554, F [ LR HRAT B8 77308 A+ ) LR IR 3
b YAk 44 P 4 ) A0 e S i E LB ) TSAE3402 1 B, A=K To A Y = 0 1 42
LA RN, T80 AR WAL S =5 X vh [ TR HRAT IR RS AE XS B, A A i 7
T ) i e PEANAT Rk (2 n], BRI B R AR AT I 55 I KU sz il e/ e 5
[ PR R RSB HRAT R, TR B PRAE KT

(NSRSt RER o)

(1 BB aE R aka

(2) (e SRBLB R ML 95 R R i A4 8 H Ay

(3) BEP B L 55 XURG T B A RPN 587 22 45

(4) FER B ILE A8 MR MR

(5 Wil iHE EAHALE EE M E BRI, dEf. BB, K.

2. AR 1 A S U

(1) PRI B 308 Mk 55 B FRA B B1 57 RS AT A B el e, s
RS B IO SR AR AN B S, B A AU BRI

(2) FEPEIE . B8 55 A B2 ] ML AE A P A b, SUE B 55
IT - F b 55 A N e IR ST

(3) TR . B R S5 A B BAEN U BB B DT e Sl 55 iR 5
DI A A 20, A E R ROBLA], (R S s i R .

(4) TENPEIFI o B0 Mk 55 N B A N 2 S B AR L b 55 LR XUBS R A

26



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

MG, JFEATEhAS R, L& B RA SeEL A R 2 1 H AR

(5) HAHMERRI . B8 b 55 A B2 ] B e U A . s IS, i
SEAUH BT F & T2 8 A R S B 3 R IR R A A

(6) BRA R SN o BE7= FLE M 55 Py #8221 AN A S e oA 5 10 R o, DA R
JRAS S LA R

3. A BRI AL 245

I E LSS A BRI AN AT G B A R I IR &

(1) BT B FL8 B ARE P 42 ) i AR e Je N7 {4 B3 080 M 55 N B i AR &R
TEREATIE WSS AR BRI, ARGEAT PN A AR e A U 5 S 3 i 2 PN 0 ) 4
Ao AL G FEE ML 55 A ARG N (1) N A BB AT B, 6 A IO 553 Bl ) AR
HE PR HEST — AL S5 L s SRIGE H i 5 i, & BRORAIE R S5 TRE I 4278 R AT
HOR, BEUTRE GRS WA R A hAT MBI &, B2 2 HLA Vi 4
i it o

(2) BATWEEIER DR SO E LSS A I E B AR, IR TAFE A, €
WA E AL AT T AR SO 55 B AR A, R385 A B T H B B AT L 55 B AR
BT, BRATIELSIANNEZEINIE R,

(3) AT A ERE TR 0500 B L L S I U S PP AR .

(4 —Z (HJE) M7 85T M A BRI PATHL, T Z0F
JEANURI N EE R 0 H iz kBB LR, RIFES. A0k, B R .

4. PN ) £ i

TR ARAT BT B E A A A A R 1 B RS R, MR ARG By Y AT A 1 A A
IRRANBALER DTy IR VO TARRURE R, 5L 7 B EARERIR AR, B (F
PATENL S EERE ) (B IR L S5 AR B ANED . (BT b % At U
BIMNED (BEPHEENL S EIZEHINE) . (BPEE LSS REBINE). (B e
FRYEEFINED (BFEENL S RGE BINE) (B ML 55 RO SR S T
FE) (BFEENL S AL N GVE B IR A, BT WL AR, BALERST. AR
A QB SR, EnE. RS PR, et ik, BiiRlasmh o, S ESE. %
P A5 B ARG ATT AT PY A4 1l 4 it o

27



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

5. RS il

SR ML 55 D) S EAT KU EE SR BB 2R EAREA ST, LM < RSP, BRESE.
R PEEEE, T3R5 S BN AT e M E AR R, D
CEAEN. EERR. BEHPA. BHIRA” VEBHE L, RGN IE SR R
DS E BRZEH, E I HEREFLE L S A FINL A S e AR A Ia g . AL BT
EER B e BT FRE LSS EEAR AR L ISR BT IR L 55 M e R AE
ENLE AN SR ER R BT R R e DV BEAR A, A R
BB SRR PR U A5 SR KU AT A A o

6. b 55 S OR

I LR ERAT 3T 1 583 B SRR LSS E S AR TR N, S i s, R&1T2f
MR &R TT 5 TERBIRB NI Bede s RGN EE & B & I AP, 62 1T
TEN G BB AB AL B N WIS . EERRKEM RS, AIRAER
KA LB L S e Ie AL EE (O VEA @I IR R UK IRR 3 “ I3 P B+
JE S “ER o3 R 57« SIS - S 7 et A DI DUR O SR, i Y
i+ EAT R E IS OHTE S BN E 1B Y AR, EREIEMS, [R5
BOESVEMR ST, BAORITE ™ dh HH S5 1 s FEANAZ &

(1) FEEFEE NN &8 PN MF 3L it AT MBI AR

WRE (GEaik). Eea . TEMIRG REEEMIME, SetE A Ee
R IE AR B Xt 5. BBt bl Se i Bi2i b, e 5RATE G T
Y BEERFHHERTE, B2eOBHETT R M e IR, ZE WIS
S FEGI L MRS B . B EARHEN MR T S A e SR IR S AT
UEFAZ A, Ao B < BB EL G A B AZ & B 2 e S R A SR N AT A
HETEARIESEHNE R (Feik). ReaH. EeAE el REe
AR E BIAT D, LR LS R 3G o 2 A8 PN PRI A IE, 7 B Wi 215
e R I ARt I A T 7 O 2 08 N A Bl ek A . AEFRI Y, R 48 AN
BUBEIRS X A F AT B A, B BNIE . B B B ST N\l R ik
MF IR GEAE PRI A L IR, S8 ANk EE R 2

SFE N RO B G EREIAT Y, NS ERE R 2, [R5

‘t

E

28



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

B BRI IE

29



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

B MXRBRENLE

(—) HEEmEaENY
1. HAHM
RIS EANM ST AN, HAOFESEHEANEHESG. M EESTE. M
BRHFE.
SR EROIESE AR A A
R E (R BB S RE XL E 88 5 3810 =
MMl EHETTE AR X T AR 1101 SHERERIKE 9 )2
HEB TS : 200126
BEREN: P
FRAZIE]: 2016 4 07 H 26 H
BRRN: I
HLi: (021) 80299058
EH: (021) 60756969/ (021) 60756966
HRS HAE: 400-632-9090 (HKigiEZ), (021) 80210198
M _EEA 4 (IE): www. ehuataifund. com
WEZ S G BMIEAMART): htbxjjo9
2. HARAYE LM
(1D AFR: bR S REHEGRAR

VEAFHLEE: dEETFEE XK 161 2 1 S-4 £ 43 2 101 N 3 )2 09A
Tl i FEE X 43K 161 5 158 3 2 309

EREN: B
PR N ki
ZHRFETE: 010-66154828
Mfk: www. 5irich. com
(2) AFR: IR B NERE G E AR A A
bl AR TS XU AL ZR B 10 SREVEX 4 SHE 1 = 103 &

30



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

ot b TR X P ILAE R B 10 S RepulX 4 5% 1 2

PEREN: B

PR N BR3E X

KIS 950554

Widk: www. duxiaomanjijin. com

(3) #FR: bRt ESHE AR A

Nk JE T PRI X B 1AM 1 5 4 )2 401-2

SN Mt BRI X BT TN KBTI 1 S 3ABRIA TR A0 D 3R 4 )2

PERRN: LR

BERN: TR0

R HE: 400-055-5728

M3k: www. hefunds. com

(4) ZFr: JERUHR e AESHER R A A

TRk A6 T R E DX AR TG HE P R SRR AR e T (PEST) N-1. N-2 HiHURHR
A FREMITRE 5 )= 518 &

IRAME: JEET T X PEALRE AR B 10 S5 vE (X 8 SRR B K E

BTN AR

BERN: kg

R HiE: 010-62675369

Mik: fund. sina. com. cn

(5) Ak L EREEHEFRA A

M JE AT EHRH X A % 34 5Bt 6 5% 15 2 1501 =

ottt b T EIRH X BT 34 SBE 6 Sk 17 2 CABEREE)

ZERRN: Fh

BERN: 555

ZARFETE: 400-159-9288

Pi3k:  danjuanfunds. com

(6) FAFR: I S G E AR 2w

31



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

VEMTHUIE: IRYI T AR FH XA TE AR R A X G FH i 5999 53 KJE 19 2
INAHIE: IRYIT AR HH X S T8 AR T A (X 2 i 5999 5%k KJE 19 2
FEARRN: FE

PR #f

R HG: 400-610-5568

Pidk: www. boserawealth. com

(7)) k% KITUEF A B A A

Tk A6 DT L IX R 2 88 5

Ipontiic: WAL BTV X e 88 5

PBEAREN: X

BRA: BT

ZARETE: 95579 B 4008-888-999

PIdk: www. 95579, com

(8) #Fk: RIEMEESWHEFRAF

TR I T KIE TV X AR B 22 S IR KR 2 2 202 %=
IRl LT R TTIDI FIXARIR RS 22 SR RE 2 = 202 %
BERRN: R

PR N: T#F

R HAE: 400-089-9100

P4k www. yibaijin. com

(9) AFR: RITW & IEF A A PR A #

Mk VU5 E I D B TR B X B S A 10 ARAk
Il FHETIARICIX 50V B % 88 54

BERRAN: BE

BERN: XIER

RIS 95357

MHE: www. xzsec. com

(10) 4. s

=
vH’r
U]J—
£
o
>
4l



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

AR SR T AR X R 9 TG 1101 =

I Mt RS B A X AE R BE PRI 399 5 1 #R 1 BRoC e iivh ie R A B i 12 )2
BEEN: Fe

RN e

R H G 400-080-3388

Mdk: www. puyifund. com

(11) %8R BEMIE SO R E AR A A

Tk B PM 45 B BH T R B X el 8 H 1 i S5 R THE PR A ¥R 2 BROT 5 = 17 5
IO Mt : 5 BH T R Y X R R B SO BT R 4 1%
BEAREN: BRAK

RN FR

AR HIE: 0851-85407888

Mdk: www. gweaifu. com

(12) 48 EEIEZER M A IRA I EE GTrade 15
TEM b DY RS E XOR IR LA 95 5

I Ml BRI AT X O B 1088 54T [ bR ok E
BEREN: Bt

RN X—F

R TE: 95310

Mk: www. jjt. com. cn

(13) AFR: @ISR A R A

ML P E R BB 5 R X R I 618 5
Il A TR X R P 768 5 [E 2R K JE
BEMEN: K

BERN: B

RIS 95521

PdE: www. gtht. com

(14) %8k: EBGES R E PR A

33



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

910

— % 119 525 &R
— i 119 T RS

w

Tk PRI T AR X AR H A T A
Iros ks FRINTTAR B X AR A A 1
BEREN: BOCs
BRRN: WiEHE
g 95517

M3k: www. sdicsc. com. cn

(15) %K. MBS A R A A
Tl TR B SR O X AR ZR X % 2R B T4 b 6 5 8% 5 #4503
IrAtl: TR E SR DRI X G248 B 55 ST H 19 S 9 2

=

FEARR N IR

BERN: AL

R HG: 400-055-5671

M3k: www. hgeepb. com

(16) #FK: FHE SR R A A

TR AR RH X EHA KA 22 5 1002 =

Iroattihit: AEEH RIS R 22 S ARE 10 )2

FERERN: BERIT

RN HRE

RS : 400-920-0022

k. www. licaike. com

(17) %HR: TGS A IR A )

AL A E D B 5 SR X AT T X R A 198 5
Il A E N B 5 5 R0 X A T T X R A 198 5
BERRN: U

BERN: RFE

IR 95584, 4008888818

MHE: www. hx168. com. cn

34



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(18) K. FsLM & B AR A A

TNl WgEE =W RIEX RS 1 5867 )2 710 5
IpAHE: WREE =T REX AR 1 57 E 7105
BEARE N 5KIg

PR BUE

R HG: 400-021-8850

®3k: www. harvestwm. cn

(19 &Fk: LIMCHIRRIE ST AH IR A

VEAE L R T X E 47 5

IMAHEE: PR TS X L bR 2 5 4Rk 5K0& K E 2005 =
PEREN: REM

BERN: MR

R HE: 025-66046166 §% 856

P4k www. huilinbd. com

(20) AFR: RARHFEE SR EA R A

VEMHE: bR X AR 76 5 (BEH) 1 S84 2 1-7-2
Ipotitic: LT TR K XY+ — R 83 2 5%
FEREN: ABIREL

RN XX

R HE: 400-098-8511

Pidk: kenterui. jd. com

(21) 48R W D) e EHRA A

FEM L WA BN 1T ARATIX T T SC— P K 969 5 3 1 5 JZ 599 =
TPt WL BUMITT PG X 2= B 77 5 B E BR O E
BEMEN: EIH

KRN FHEW

MR HLIE: 95188-8

PIdk: www. fund123. cn

35



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(22) %K. BRI THREHEARAA

ML R R XX IR T OKIE 1-5 5
Il MR XRX I TRIE L S

PEARN: MK

BER N B

HRETE: 95177

PIdE: www. snjijin. com

(23) 48K TPERATRM A RAF NS EX T &
Tl WVLAE T B T BRI X T AR 345 5

IrAdl: BT AR X D OKIE 210 5 20 A%
BEEN: MM

BRN: B

TS 95574

Mk: https://interbank. nbcb. com. cn

(24) #FR: WLIEATHEEHEA R A A

AR BT X RATEE 360 7R 9 5 6 )= (B EIdHL
Il FHETT AT IX R K 1226 53 M E
FEAERAN: RTHE

BRRN: R

R HAE: 400-821-5399

MAk: www. noah—fund. com

(25) #8R: WPGIES Rt B PR A 7

AWk L PR KR TR VAT 69 5Ll 7 [ bR BR 5 o AR I R
TPl LS K TR P A 69 5 L G [ R 57 5 v AR B R
BoEEN: FHRE

RN EAW

MR HLAE: 95573

MhE: www. i618. com. cn

36



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(26) &Fk: LK ERSWHEGRA A

Tl b REE AR X S A B 526 5 2 i 220 &

IMAMEE: EHEH AR AT 1267 SRERYE SRS 7 2 1 11 )2
BEAE N TKRERST

PR N

R H G 400-820-2899

P4k www. erichfund. com

(27) K. R R EESHEARA A

Ml hE (RS HERE SRR XA SR 428 5 1S4 1102 #g
INAHINE: BT AR X M 428 5 1 54 1102 HoT
PEAREN: KR

BER N TR

FHREIE: 021-20292031

PHE: www. wg. com. cn

(28) 4R LI LIEGHEARA A

T L BT X AR K44 8% 501 5 6211 #g

Il FHETTH AR X 5K 500 S AR AR 0 S0 12 B
BoEAEN: Wth

BERN: TiFh

R HAE: 400-700-9665

Mk www. howbuy. com

(29) K. i E M E S5 E AR A A

Tl AL E X RO A4 B 687 5 1 i 2 4% 268 =

Ip ot JEHCHT FERRIX 4 RhoR#r 33 Sl A KE B BE 8 J=
FEERRN: BT

PR N: TKEHE

ZHRHEIE: 400-817-5666

MHk: www. amcfortune. com

37



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(30) #Fx: LR RS e R A A

ML BT EOR X)TZ4KE 500 5 30 JZ 3001 HIT

It BT 4K DR b g 488 5P RlRJE 1503 E
BEAREN: £H

PR N: R

R H G 400-820-5369

Pifk: www. jiyufund. com. cn

(31) 4K LigREREEHERRA A

Tl BE CREED B iR S5 X Im AT i XSG 70 R 15 208-36 =
IrAdE: AT X AR KA B 1098 SV E Bré:fl 1) 53 B
BEREN: BE

BERN: kAR

R HG: 400-032-5885

Pidk: www. leadfund. com. cn

(32) 4R LBIRIESHEARA A

ML AT R X 23R B 900 FF 15 5 526 =

Ipoc it AT OV IXOEERH % 735 5 2 0 3 )2

FERRN: FHEMW

RN BRAR

R HiE: 400-118-1188

Pidk: www. 661iantai. com

(33) 4fK: LigkES AT RS ERRA A

Ml FE R BB R SR XIEREE 1088 5 72 (SEBREE 6 2)
oAl FE CRE 3R SR XIERE 1088 5 7 % CLR#EE 6 2)
BEMEN: BRI

BRN: R

RIS 400-821-9031

MHk: Tupro. lufunds. com

38



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

(34) 4%k ik =i &M EARA R
VM bk v B (i) E S 5 al X w8 Fr XA 8 % 888 5 11 1 [X 14032

I

IR bl R IRETTR ASH XU OKIE 1111 3% 1 S E bR 4t A # 10 )2 02,
03. 04. 05, 06 H.7C

BEREAN: B

PR N: kT

RIS 400-168-1235

Mk: https://www. luxxfund. com

(35) k. LigZmAteHEARAR

AL P E R A BT SRR X AR 116, 1285 7 2 (A UHEE, 1
FrtE2 6 )2) 03 =

Itk BT AT AR IR 116 5 RHRERAT KE 7 8%

BEAREN: HHM

BERN: AR

AR ELE: 021-68889082

M4ik: www. weonefunds. com

(36) #FR: Ll RRIEGHEAMRAA

Nk BRI IX R HEE 190 5 2 SR

Il BHETARICIX 50T R % 88 5 AR 5 E KJE

PEAR N HL

BARN: 3%

RS 95021

Mtk: www. 1234567, com. cn

(37) %R LGRS HEARA A

EM AL hE CEED BB 55 X B 1500 5 8 JE M JE

Il E R JHAGH X B 1500 5 545 KE 11 8

BTN R E

39



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

RN ZE%

RIS 400-799-1888

RIdE: www. 520fund. com. cn

(38) 4fK: FIEAEESMERRA A

L BT AR X 425 118 5 3 )Z B X

Il BT AR X 420K 118 5 3 )2 B X
BEREN: W

BERN: WA

AR ELAE: 021-20538880

Rdk: www. zdt. fund

(39) £Fk: B iER) e ERRA A

M HbE: BRI X O 277 5 1 588 1203, 1204 =
IRl BRI X 2L 277 S AENUEIL PO 1 58 1203-1204
PEARN: WK

RN RO

AR FLAE: 400-6767-523

MAk: www. zzweal th. cn

(40) 4FK: W EIRPEHRIESR A R A

T bk R S AT T R X G X)) b 5T R % 358 5 0K il B oK B 20 B 2005

Ipoa il FriEgE AR EHIX GIiiX) Jba g% 358 5 KEE FRKE 20 #%
2005 %

ZERRAN: FBE

BRRN: B

RIS 95523

RAE: www. swhysc. com

(41> &R I EFEIERARA A
bR EWTEARIC X KRR 989 5 45 =

40



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

ol

[t

£

AL BEETRICX KRS 989 5 45 JZ

BEREN: K

BERN: bt

TS 95523

Mdk: www. swhysc. com

(42) 2W%: IRIIAFRE A E B A IR A 7

FEMHBE: ERYITE 2 X 54 i i 58 P A X AL [l B 8 5 HALO [ 35— DY = 12-13

Ip ottt PRI 298 X 55 i A T8 5 P AR X AL el 2% 8 5 HALO [ 37— iU )= 12-13

PEARRN: g

BERN: JRITIT

R H G 4006-788-887

Mk: www. jjmmw. com

(43) 2k REMEESHEGRA A

Mk AERTH IR X E B 2 118 5 10 JZ 1206
Iroatihit: AEETHEARH X E ¥ 2 118 S R0 KIE 1206
FERERN: B

BRRN: VI

R HE: 400-004-8821

Mk: www. taixincf. com

(44) &R Bwikaemss GRID HRAH

TR« BRI T A S R DR LA E i O 5212 5 AR R 2 #k (g
L1401-L1501

IR SRYIT R X R —#% 33 5 il KR 15 #
FEARRAN: E)E

BRARN: E

ARG : 4000-890-555

41



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

R3k: www. txfund. com

(45) 4%k WEME (L) ReWMEERAR

VEM AL BT X R R 667 FF 107 5 201 =

I ML FHETTIH AR IX £ % 55 SRR KE 10 2
BEMREN: K

BERN: T

RIS 400-101-9301

Mfk: www. tonghuafund. com

(46) #FK: RICIRIGATEA R A A

VEM bl b 5 S X R AR IR 799 5 506 E -2
Ik TR E X R AR A 799 5 506 %2
PEAREN: BKik

PR N 2

R HE: 400-080-8208

Miik: www. 1icaimofang. cn

(47) %K. BROCNFFORI B AT IR 7 B - &
Ml MRS =TI SRR 360-1 5 = LAY ARl % 16 2
Il JE R RARA X AT TE SO 33 ST 1 Sk
BEARAN: FFR

HKREN: Wi

R TE: 95510

Pidk: fund. sinosig. com

(48) 4fK: EfEHE dts) EESWMEFRAR

VEM AL bR EAR X 2 E B 2, 118 5 12 /2 01D, 02A—02F. 03A—03C
Il bt s X E#E % 2 118 5 12 2 01D, 02A—02F. 03A—03C
BEREN: BE

BEARN: R

ZRHEIE: 400-6099-200

42



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

PE: www. puzefund. com

(49) k. RIS ARA A

TENE: RYITHAE H X AR H A E AR AR — B 111 5

IRtk IR X ARE— % 111 SRR KE 23 #

BEREN: BiE

RN WiEH

HMRHLIE: 95565

P4k www. cmschina. com

(50) 44FK: WiiLIRIAEME: &85 & A R A A

TEN L Wi LA BN T S P 15 903 %

Ipos i HUMITT PG X SC PR 15008 KE 903 =

BEREN: R

BERN: TR

MRk HLAE: 952555

P4k fund. 10 jgka. com. cn

(51) %FR: H EERIATIE S5 I 47 PR 7

Tl b RS XVUES 8 Tkt 1 SH£ 7 £ 18 )= 101

Il bR FEEXEES 8 St 1 SHEH SR K E

PEARAN: £R

BRRN: R

AR HLE: 4008-888-888 mk 95551

Mhk: www. chinastock. com. cn

(52) ARk i E & IR R A A

VEMF IR PRYIT R L (X B TE T B A R P R 1 2666 5 1 [ AR K
L4601-14608

INAHIE: ERYITIAR HH X 2 FH %55 48 o B 58 S AL R 7 55 TPl A BRER 1821 2 K6
4 )2

BEREN: EvE

43



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

KRN FFER

H MR HLE: 95532

Mk: www. ciccwm. com

(53) AFR: HE PRSI A R A F

ML JESTTRIRH X 258 66 5 4 5%

M ML BT IR XOG R 10 5

PEERERN: £HEE

BRRN: TKERK

% JRFEE: 4008-888-108

Wtk: www. csc108. com

(54) PR PEHLARA A

b 7R IRYIT AR X 0D = 8 5 e (D) dbEE 13 )2
1301-1305. 14 |2

IMAHINE: TTRERYITIARE H X 0 = 8 5 s K (D) dbEE 13 )2
1301-1305. 14 )2

BoEEN: FERKE

RN BEEDN

AR FLAE: 400-990-8826

Mk: www. citicsf. com

(55) &k HEIES QLAY HRTEA A

TNk 7 BT L X IRYIFG 222 5 1 58 2001

Il T BT R X AR R 28 SR AR b 2

BOEMEN: Hifgig

RN B

RIS 95548

Mfk: sd. citics. com

(56) %HR: HIEIEFH R H IR A

VEMHHRE: ARG ERYITTRE X A0 =5 8 5 AR (D b

44



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

ﬁL:

MMl AT EIRA X SRR 48 S EIESR KE 16 =2
PEREN: KHGE

BRAN: £—

TS 95548

Mk: www. citics. com

(57) &FR: HEIEZRAER B A R A

A )T ORI X EYLOKTE 395 45 901 & GEfAL: H4W 01 %5) 1001 %= (6
H 2w 01 5)

IrAdl: TN BRI VGRS 5 5 N E B RO 38 5. 19-20 &
BEMEN: BRAA]

BER N FhAv e

TS 95548

Mdk: www. gzs. com. cn

(58) AFR: BRIGFE KIS ERRAA

ML BRI TTRESEHTIX BEEHIE 91 5 1608 1609, 1610 762
IMAHIRE: TN TTHREER X P % 688 S {RAI [ i) 37k 33 B, 8 #%
BoEMEN: HE

BRN: BRI

HHREIE: 020-89629066

MhE: www. yingmi. cn

R EHNAIRGEA SR HE A ZR, IR FAT & BRI E AR &, IR ER

EEEANMIE AR

(=) Bidhlig

SR RIS I R A A

AR TE (R B h% 550 XL KIE 88 5 3810 =
Ipos bk AT AR X R 1101 SHERSRKE 9 2
BB : 200126

BEREN: BF

45



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

RN BREN
Hi%: (021) 80299000
fEE: (021) 60756960
(=) HEFEE A RIS T
SR g T T 45
T g iiARIR T R 68 SR ARt 19 B
IPAHNE:  RIETTER % 68 S AR AR O 18-20 #
Ui N
HLiE: (021) 31358666
fEH: (021) 31358600
BERN: T
SIMEIN. AL TR
QUL DR A - o3y R SR I
PR: SR TS AT CREPREIE S 10
T T S X AT 22 AR 222 5 30 £
IrAMdE: IR X AT AR 222 5 21
PATHZ SN AT
HLif: (021) 61418888
fEE: (021) 63350003
BRRN: EH
SINFM 2. EYT . B

46



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

N EEHIFEE

R4 2 ERE W 2 WA VEAT (2025) 1142 5 (O THE TR FIFRIRLE &
AT SR A R SUIE 3 R B VM I ) HE TN, BRI (R4
(BIEINEY CBIE M) 4G R B A CHE AT 554, S A 2025 426 A
19 H % 2025 4 6 H 25 Hik, SLEAEILGME 11, 562, 981. 48 4 (HAIE L), Hrh
A M4 10, 532, 783. 90 4 (T RLEZERL ). C KM% 1, 030, 197. 58 1 (HHIBLHD,
A RO S HCh 415 7.

47



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

t. Z&SRNEXN

RIS TG FT 2025 4 06 H 27 HAR

(2D FESAFEEIH N 1B A AR N B A5t 7 B

(FEERED) AR HEBEFFIRNH, HREEHEHEIT 21478, (e
Y B EIHE R R P ITIER, R AFESMERAE AR HW, HAS
WA MR ARSI RES: (&) IR . wnfmi Bk i
EHIE B e R AR, BRI ERUEBEIOE B AR, AR S 4 i R A
R Rl [ E M 2 9 AT

G ARz 1 =5 5 gk A7 4k 42 20 AN TAFE H H AL 4 0 AR

A NBCEANH 200 Nk HE P IHERT 5000 JIoIE LR, HEA R TN 2476 &
s T LAEE . 3SR 60 A LAE H HBLATRIEIEN, FESE AR SE 10 M T/EH N
] o FEIE B 2 YR LA IR B PR AR O T 5, W 2lig . Beiuig ey K, S5 AL S
HIFRERIER GRS, HE 6 MHANAEREMPRHEARS.

FARE B E AT A e, MWHAE .

48



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

I\ EEH R B ISR E

() HERIIEE (=] ) 37 Fe
gt Nl it N ik 3 i B e (1 77 2R AT FR i 58 ]
1. HAHM
RIS EHBEIMAESEEN, RAOEESEEANEHES. WEEHTFE. W
B FE,
YRR ERRIMIESEHAR A A
AT HE (R B HR SRR X L KE 88 5 3810 =
MMl EHETTE AR X T AR 1101 SHERERIKE 9 )2
HEB TS : 200126
EEREN: B
RRAZISE]: 2016 4 07 H 26 H
BRRN: I
B . (021) 80299058
fEH: (021) 60756969/ (021) 60756966
HRS HAE: 400-632-9090 (HKigiEZ), (021) 80210198
M _EEA 4 (IE): www. ehuataifund. com
WEZ S G BMIEAART): htbxjjo9
2. FAMESENI
ARG AR BV S WA SR “ Fo. MRS PN ” B S E A
W3t A 7 B ER T 3 R TN 2 7 R 4% B AR R AT 0
B N R bR B UL 87 iz i el bk B B LA S A A A D7 X7 3
S MRSV SS . ARG BN AR 1 100 A B B R R e LA, RS
EEEN RS AR
S NBIE B A E VIR AL TS A E BN AL 5, AT L
i bk Ty kAT R RIS 5
(=) HR G ANIRER] R 80 H B It ]

s

49



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

Lo I I Ta)

BB NAETT I 3B B < 03 AU R D A ], ELAA S B[R]y BRI A2 5 Pl s IR
YIRNESRAZ 5 Bt RAH 2K e R 5252 53 DT iR AR #0525y H NS Sy 1] (A ik 2 5B OB AT
5y BAZTAE H AR BOEAE 5y H N, 0] 3 A8 PN AT AR B0 SE R 0 D 8 AR < 75 T I
O e[l S e atell 55, FAR DU IR A 1 2 B 9D, (B3R 8 B RSB VA AL
H R 2 (1 SR Bl 4 5 (R AR 2 T 45 HR O L JBR [ R Ak o IR H Y LA 55 75
BRI (8] FEAR OG22 B 30

RS RERIR, 5 HIUHNIES: /55 5 i3 UESR /WAL 5 B ag by i 1) A2 5
SR AT O, 2k 58 PR ORI B0 RS T T8 H ST T8O 1AL 3EATAH N (I 58, (N
FESEHE H TR (58 BIEINE) WA RS RUE BN B A .

2+ W JEE[EITAG H Rk 55 75 BRI 1]

BB BN AR S PR  DURTA e A S T dn 7 p BEH A 1 B AR H I, FLAAl 55 75
B [R)7E FR I TFIR 23 15 A AE -

HeEENB GG FES HilgA ST 3 A A I 7R, HARY 55 F0 B 6]
FEIBE [ 2 5 AR AE o

FERAE FE TG S Rl P AR I 18], k8 BN SR FRW S RE DT80 AR I (5
BEPFINED B FME AL E B b2 o R 55 02 [ PR O U o ]

e B B NANMSAESE B 5 [ 20 5E 2 M) YT B0 I 8] 7 B < 3 ) R D [
B BB NAEIL G & TR 2052 Z A YINTIS [R] 5 Y FR W D o] B 6 g EL SR AC ML
ALTIRIN 3 P v S D AN TV s/ I N 07 A B IV B et i g S I o8
(5] ) 4%

(=) HA A IRE[A] Frp Ji )

Lo RFNA 7 SR, BRI T A A DA R 2 WO s T B 25 R e e
NFHEEBEAT T

2+ AU A El 7 RN, B R DA AR, B2 (AT DA A

3 2 R RV 5 REm] FR A T DAAE 25 b 5% 7 B TR) G5 SRR, 7224 H AL 5575
BRI [R) 45 35 AN ;

4y JERGEAE “SERbSe BRI, BIHZRRE BT NN B R S8 5 05 BEAT IR 162

50



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

5  JPERERIG. WE[EDV S, R YEE I S AR AR SR, AR
(BB AN 2 A 5 A B AP X

R EE N EEEEI RV IIE O R, X R AT R B BN AAE
HON A6 S AT A B 15 BB ER M) A S fE e A B A

(PO Ff g AR [ ) 5080 R o

1. FR ) < 0 R

PR H ALK P I S WL S5 1) (B IR AR TR, B R
BN 1 oo, BIMHRIERRICEHUNERE 1 oo, B GE MBI & Jp3
S HENE S, B I T AR & A B2 100, 000 G, BN R HI SRR &8N 528
10,000 7G; CEEAIHUGA WIS H IS A 48 B N E BT — 34 (BAFRARS)
T IHE T ANANSZ B U AR A S AP PR 1) o A 56 4 BT ML) B2 PR U B A1 4 00 T P
G NEIE R RE o FLARAY B ATUAL 5 52 F ) PR U 1 Sec (R 4 AR 55 R DA At A4 5 LA
(R T, (ARG 2 4 3 AN B 1 B A PR

2+ T[4 AR ) B 1)

BRI B] R S (IR B9 1 A 5 4 3 0

3. B IR B AR A PR o)

BATAEHR T AERANZ G R A WA S RS RERE/D T | HE, #£24H
S R B AR A S s Bzl B ) RN, MRS A R
KT NAEZI - OR B IR AR A7 20— VR M A B [l

Ay 52 W RO AT B R i AR R 25 M B TE R ASFIEma B,  FE 44
PN N 2R AL g B — 1 55 3 FR ) < 00 PR i <o o [ 4 R W B B B FR L 28 K0
W, EiFHEE S ISR, VISR RS M IREE AN AER . BEEmART
BRI KGRI 75 2, PSR bR it e i A DA ] . B e WL 4
HEAM KA

By FEEEILANIEVEVER AR VEIITE LT, RS LR B Hh ) 4 AURI 2 [0 4 41 1)
BRG] RN ESIE S K R ICE SN R BN B S
P ERR . BT N H B R A EIR o B BN DA B RTIKIR (5 5

51



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

WETHED) WA RAEFERE B £ A

6 k< H A BURE TG AR AT N R AT G 10 B e PR AN e 1) AR
BRAJUAN B 15 FR I b A3 1 PR, (E f 3B N2 PR PRSIt A T (8 R R M) I %
MM EBS B

7. BEE AR OE BB R R A2 & 0 B E PR B L H B A R
e ERR, BAREE S MR A

(L) FHIEAIIRE [a] iR

Lo HR U ATIRE (2] ) R 37 5 2

BB N RS A S WU A E RORE Y, AT H (0 B AR 55 70 8] A 32 H FH D B
I 5 R FH S

BTt NAE FR AR T I 2240 B HILR R E 17 s R W B o IR0BE N AE SR AR [
HAEI, N ORIK S A AW R i BUR AL 75 T B: [|] A B2

2~ FH VAT [ R i S AF

BeTE N R B G A B0, o ZBUAE IR ] P A B A A AR T #5058 N AE RN I ]
N A RASAT IR, HIWRAL: RN BN S A, A AR 25 FRIE R &1
T I 8] A AR e A 2 U ) B AN PGS, R R IAS <R R RIS N, BB N
He AT E NN LR S AR E B e A BRE AR AT 4K

Fe G O BT NAERE I 8] P28 e [ i, B2 IRl Az s A LA A DA RE [l I, D
BIAR BHEN T BB REANE, RS BENRAET+HT H (BRHZHD RSO
EF/e

FEIBBIUES /I 625 5y Fr Bl 55 /I 6338 o I SR AR A HE IS  SEIR AR Sl b ARAT
B2 ROt W BOEAC 5 R GUHE . PRI B g S WOM I PR A B & AR 2k 4 B
NI He A8 NP BE 2] (R DR 2R R i M 55 A PR AN, U B [k TR s ] A LA
2 IR A R [ B < ) 28 AT 1) At 2 £ S ] 5 5 S A I [ 3 0 P 156 PA I S s 0t )
ST IMES IR G B R R RAE .

3 FHWAMEE ] 7 AR A

X 98 e BN ) 225 SRR S P R DR AR e ] B, i BN BLZ T
TR R BRI i H (T HD, FEIEF SO R, ARG ECHLE T+1 H N2 5 1)

52



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

ARERATHIN . T HIRZHATRARE, WEANAE T+2 HjF (B H) BHEM S
B LS B A LRI RE PR EA 7 iR B A A O o o R R A28, U R R A
GBI HTE N

B HURIT F e [ H i3 ) 52 B AMRRIZ S — e 2B 1 (AR A S A LA
SCARSCR R S JBE[R FR R o FH L JBE (] R A A5 AR A B U I A S5 RO e . X
O D [E] FRR RN TS D0, BB N A I R I 2 AT S 2BUR] . R AR T
TZIE MR I SS, BUEHA R 20, BB ReitE A HEIH
ANFRAH I R A5 SR BN JE R

FEVEBHER LV HVE B N, AR G B DU AR P AR S0L S5 R, 3B sl 55 703
I REAT R, RSt RTIRIR (5 B3R INE) A RIEERE BN B AT .

4 FR T ANISE B] 4 4D

(D) HBHENT HHER MG, IEFEL T, SChaE T+H1 HOUBE A
PR IF P PEIL 2R, WBAE T+2 Hile (B3 ZH) ARUERNRZE > e mE. %
BEN DL LN A % B A S DL o

(2) BN T HIEREE R )R, BRI T, BCHUE T+1 HOHB A0kR
Rzt I IR L ) AL T 48

(3) REHAWAEFEEMAVFE BN, X LRS00 2T %, Jf
TIHIRSERRTHZ I (5 R INE) B RIEAEMEEN LA .

(7N Fe 4 1 R W 2l A0k [m] 2

1. HIEZH

ARG BN A FEEESRHN C RIE A BN A S-S0 HHE H
WA SCAF R B, FRW C SREE G BN SO B S, i 2 AR 2 & B 7 rh i 62
RSS9

AR A I A HRI  H ER A SEEE i RS Bt NRE, B T AR
ST G EN SIS, RTINS

BN T LA R AR S G, FH D Bl 42 k2 R W FR S BT 5
AN T G ASRIE S 0 B FH I B3 R

TE

TE

GG 4 (S ERIE S A ZEFE LA FR T B 3R
100 JJoobh ™ 1. 20%

53



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

100 /576 (&) %300 JiJt 0. 80%
300 Jioc (&) %500 JiJt 0. 40%
500 /iot (&) LLE 1, 000 JG/%E

K A SRRSO B N LA R = A 1 A SRR G080, ASCEURE B Y He
%% H

AREEENEIT I & PN EAME 6 WA SRR S 772 4% SE 4 & H W 7%
=,

FREBHIREAT LI HUIE AL IR THRIE S I 5 & S B ia 5 s
b e RE ket RO amEt S RER G, n ISR R G R 7 th o R
& FEE R RI PR ET) ES R E SRR E R T B BRI
AV ETRZ e e BOLE TR T2 B btk D ABUGE E R R IR PRI 5
Pl WURER LR TR E R S B AR T AT (KT TR 2 2k 20, e/ BN ] /£
TE AR RN TRE &% VEH .

e N EAAE & WAL & A RGN IR E &5 7 = RIEPRR

N

2. el B H
(1) ARIEGASFL A B[] 240
Frfa BARR A RIS Oy A [A] B R
7THUW 1. 50%
TH (%) UE 0. 00%

AT A SRBE G AR INE ] B Y P RE (] A RIS 0y B A 2k G B A N KAHL, RS
AR A NS R A SEEE G AR A S . XHFEERFA AT 7 HASCBE AN 1. 50%F

S [T 2 o O 8 Y S [ET o ST R AN 5 o L
(2) ARFEGCHRIL LA 7R a0

FATHIRR C R & 1 WU [m] 5%

7THUA 1.50%

TH (&) bk 0. 00%

A He e C RIS B IBE ] B A EBE 0] C 2RI 4 B Ik - 00 A7 A3 AR, AR
S ERFAT N BE ] C 838 & My WU S . X RFEEFA AT 7 H BB AU 1. 50% )
IRl S e wb oY [ e oF 1 WANE Sl

3. BB AT AMER & & RIZ)5E Y PR B 9 R sl 2 7 3, IRl B g

54



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

[ B e e % Uy At H AR IR (5 BB EE IMED) A S EERUE BN AT

4, FEEE T DMAEAE FOE I E S B4 [ 20 58 B 4 i Aike A A TG
ST P AN S8 (4155 T T AR T 315 b e ZE S (R TR, 8 BB e B T R 4
WIED . RS IREEIHE, ARGV ERIBAT L E TS, S E AT
TR S ISR, SR R RS R, SR T A%,

By MR KA H B B TR, 4 EE W] DUR 4R 2 pL ], DA R
SAGE AT o FL A A PR 5 0] 5 5 T S AR DR R DA B R T R
FIHLE -

6. JEEE AN BT LRI G O BEA ARG E N, BATE E R S A AR
WU o Jo o A 5 5 P AT [ 2 HEfRE e R R SR Ak RN 3 1 PR R 5 4R T

() FRIRE [a] BRI A%

1o FRDGFIRE [RIHOAT . AR AT A 2 75 20

(1) %% BE <473 200 FR U PRI AT 28003 B0A 140 HH U 4 A LA 24 I 11 25 SR B 5 A
AR BRLL Y, IR A A AR DY & ANTT i, REBVNURS 2 67, ke
A AL B 2R BRI 7 AL

(2) 5 SHE G A0 A0 WL [m] 3 20 Ay 2 S Bl DA 0 200 B [ 4 03 A > H &% 28 R 47
BUSEIFBRARRL B (), IRl A Te . IR IRl A 4l R %0 &
N7, AR EVNEUSE 2 40, IS AR R B Ok R O A I AR

2« WG BT

(1) A SR A R

FH e S5 <5 0= R 17 S <

VR G A= S e/ (1 R )

G T3 FH I 4 00 R 00 9% PP DD, 4 P ) 400 = R ) 00 — [l o PR g 2
420

FF ) B ) = U S 14 1 g

(e 0 T8 FH [ e 4 A0 0 S R )RR W, FR O 2 P = [ 5 PR D 28 FH 300D

HIE Gy 3= CHRIGS AW 2 D /T B A RIS 3UsE

fl—: BHEEN TEFREZLZE ) FEE 100, 000 JTCHIWATESEH A KELSHH, B

55



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

B2 H A RIS O EUFE DY 1. 0400 75, HRIBTEERTY 1. 20%, T H W] 153 (1) 5 £ 4
N

HA I8 5 42 451=100, 000 7T

T H 42 45i=100, 000/ (1+1. 20%) =98, 814. 23 TG

18 %% FF1=100, 000-98, 814. 23=1, 185. 77 G

HI W73 4= (100, 000-1, 185. 77) /1. 0400=95, 013. 68 1}

B BN (JERZ 4% ) #1100, 000 JCHIEARE S A KIEEMH, B H
W H A RIS BUFE Y 1. 0400 76, WERILIEFEH Y A KES M AT, I A15 3]
95, 013. 68 {1 A FKIEE L1175

Bl = HEFRZ SR T 100, 000 JGIE HESE H M B G RIS A 2K
B a, BRI H A RIS M ALFE N 1. 0400 6, HIEZREET 0.00%, WIHATHE
B HR 43 BA «

I A 42451 =100, 000 JC

42 %51=100, 000/ (1+0. 00%) =100, 000. 00 G

H1 % 2% F=100, 000-100, 000. 00=0. 00 7T

H 43 451= (100, 000-0. 00) /1.0400=96, 153. 85 43

Bl %32 4% #7100, 000 ot 544 BN 1) EAMAE & W WA R 42 11 A R0k
S BRI H A KRS M AFESY 1. 0400 6, JIFHAT452] 96, 153. 85 £ A 8
FB .

(2) CHEE A oIt

N SR T NIEFE R C REEmAT, W BRI T AT

FE N S < = R 7 A <

HI 0y =W T A 42801/ T B C B S B

Bl = FEH B AFHE 100, 000 TG I ATES ) C REESMAT, HH I H C KXk
G A Y 1. 0400 76, UL ATA5 20 ) B4 40 -

B 43451 =100, 000/1. 0400=96, 153. 85

B #5% AFHE 100, 000 JoHITGARSE S 1 C RIE S, BB H CRIEEN
WA N 1. 0400 76, JUHATA33] 96, 153. 85 1 C 2RI B 14l

56



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

3y T E AT
(1) A IS A 8L [A]

AN RN IE] A SRFE G, UL [ 00 ) B T VR T

TR [ 2% FH=TRE IR B0 X T 1 A ZRIE G0 BB X WL [ 9 %

B2 [ & AT=TBE [l 340 X T H A 283 S 3 800 (iE —8: ] 9

BIP: FEHE T NIBEIE] 10, 000 £ A SREEG A, FRAIIEDN 5 H, XF R H] 2% %
N 1.50%, B H A SREES M ATFHE R 1. 0160 76, T AT 15 21 R B2 [ £ AR -

JEE 7] 2% F=10, 000 X 1. 0160 X 1. 50%=152. 40 G

I [5] 4 451=10, 000 X 1. 0160~152. 40=10, 007. 60 JT

BV : #5258 A (5] 10, 000 43 A S 0380, A I TR] 4 5 1, Xf R IE A1 3% Z25 1. 50%,
LR 2 H A RIS IR A 1. 0160 S, WA/ FIf L[] 4404 10, 007. 60 JT.

(2) C BRI H I =]

PN E] C 2RI G An A, UL (o] G0 ) T+ B 9 T

TR [ 2% FH=TRE R A X T 1 C I An B7HE X JBE [a] 9 %

IR [ e A=IBE R A X T 1 C S FE 4 4 B0 E — B2 [m] 2%

Bl T AT NIEEIR] 10, 000 £ C REEB AL, FRATRTEN 5 H, Xf R [H] 3 2
9 1.50%, ARiIseiml 2 H C RIEEE M HUFE A 1. 0160 o, A4S 2 (1) 182 (8] £ 400 «

B[] 2% FF=10, 000 X 1. 0160 X 1. 50%=152. 40 7T

B 1] 4> 4i=10, 000 X 1. 0160-152. 40=10, 007. 60 JT

BV #5258 AJBE[E] 10, 000 43 C S HE 4 0040, RGN TA] 24 5 H L 6F BRI ] 9% #5 1. 50%,
RVEIE [ 24 H C ZRIE S A& 1. 0160 7T, NI H AT 4521 () 12 8] 4454 10, 007. 60 JT.

4, FEEMHUHER T E AR

A RFE G B E = A BB B 25 8 B3 7 1PV AT AE SR A ZRFE G A0 3Lk
£

C RIEL A WUFAE = C TG BN 5 8 B 7™ 1L B/ AT AE AN C SR RE 4y AL
£

AREEE T HIE RIS IR E A S LIS 0B R THEAE S R fE 5, FRAE
T+1 HNAS . BRIREN, SBATEUTET, 7TRUE SEB T HEA S, AHE A

57



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

EAR BN C Ik 03 AR B < 0 B EL AN B 5 AR THBE ITHED, 29 0R B 21/
sUE AR, NSRS 5 AU TN, R ZE A AR Al B R R e T R

G R S O B A7 250 P 25 < 0 X 3 B8 2 11 FR M e [ AT B A ) E SR 3
S AUFE R ZLB B, e RS B A A, ReEEANSEETE AE—
UG, AT LA 580 S <5 43 200 (B 0 DR B AL B8O AR BEAT BN, IFAERAIN SE A 7 LUK
&2, BORE OB m I 2 5 o,

O\ IR B 5 IR

KA T HIEOU ,  J g BN AT H 4 B 15 H2 S P B8 N R D H S

 BIAAIGU S B &0k R B,
2« RAEREEEFPUEMEEE ST SEFIN, EeEEANTEIFRZHRRA

P HR ) R 3RS
3+ UL/ ML Hy S Zy N AR IR A= T, SRS AR E S H R e 5
EiIEE

4y e BN AL AR B L F W A ] S 2 5 M s T AT S e 0 AR AR

By BT R, MG ATIER B G & M SR, B AT AR
Sk A SRR, R G NN SE B A 45 AT R B AR 28 R T

6 T —fili B H B4 557 15E 50% A E B B TE il 225 HNE R T g ks HoR
AEB AR FEA M EAFE E KA E RN, @5EFE A EilG, e
NS 24 5 42 52 < FR ) RS

7. BEEHAN BESEEAN ESEHEIMEEICHK R EEL S BEEGHE
ARG, ESBURGEIEE DI RATIEIEFIEIT.

8. FE&E N F BB F A RIS A ] Be R EU R (REEE AN
R EEETN, ESERNSRE TN RBEES LIS N GUE RT3 A4ET A
VAR AN R AR T 5 e 45 4 00 10 LU A8 38 3] B2 T AR B 4 S 0D 50%, B AR AH AN

& 5O0%EE H I T
9. MBI Y55 FUN & A B ORARALI
10, 42 5HB0EAC 5 HEBOEAS 5 8 B L.

T

58



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

11 REEE B A AR N PR i T < BN U 1) ik < S R L B [ 0 R D L A PR
FAANREBT N H B2 H U < BRI

12 FEE HI LA SR B AT A 57 A D FE Bl ek IR & 5 B iR
BR A 7 H I o

13 JFAEERIE Bb ELE I 2l 2 AR B E .

KA EIRS 4T 5B 8 Wl A 11 BE R AN E L — HREE N RE R4
PAF IR I G BREA N I FRE IR, S 08 RN AR A S 2 72 L E B 1)
FEHE I A S . WERBHE IR I HAGAEE, BIb 20 H AR IUAS SR IR 45 $5 5E
No TEEFT HIA RIS DU BRINS 3k 8 PN R I P SR FR Db 55 1) 0B

LD 2 0k [e] B A 2 S A R [ 00 14 156 T

KA HIENS, J e E BN ] S S2 5 BN I B2 0] FR 375 B AE 2 S A B [ R0 «

1 RSP 80 e BN RE SRS (Bt

2. RAEREEFRPENEFEERE T SEG N, ReEHATERZHREA
FRIVBE (] FH 375 B3 22 S2AS B [ T

3 UETR/ LA 5 P A Sy T IR H AR T, S E BN TCA T 2 H e 5™
EIERE

4. EESNA B A LA EIFRCH A EUARE A

B ZREEFE 2 I A BOL LU 0] FRRE 40 T BLAT B e 0 AR AT A 2 TS T I

6~ 24T — A B H B 5 13HE 50% A R 517 R BLIE R 225 (i BR T 4 i HKH
AR AR S BN UM EAAEERAFEVER, &5 E ANDRmiING, S8
NI 24 308 25 AR T [ I B 5% 4 52 2 < R [m] R 35S

T\ WM A 55 MR A A B R AR AL

8+ ERIZE MU E B [EHIE I 2 € B H AR I

KA ERG ABUISIE AN 2 — BEE G BN RE 1R 5 S A A AN
W ] B 335 B A 2 S A IRE [ RTINS 5 ki BN N AR E R P BEE I 2 6 58, AR
R, FEeE AN CHEA,: W ASGE R BECAS, RORs AT SO 42 BN I
TR HIE SRR LB Bogs B M HE N, RSOATER O I RERI SO AT o A5 B B3R 56 4 T
PRt 23 E & R B R SRR A BE o k5 3 B0TRE A A FR U5 B [B] I m] S S 3 e 24

59



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

H AT REARFRAZ B AR 0T LA o £ B4R [0 A 15 D07 BRI, 2 < H N N % IS ¢ 52 D [l
NS R 0PISLE /N

(1) B [ R 1 b AL B D5 5K

1. EUE [ A

A AR < BN T TS PAY R 3 < 00 R [ PR CORE ] FR 7 47 i B0n b ik < P e o
B HY AR A AU B0 SR R RS 0 LR B8 S e e b B N WA A AL B0 R 1 AR
AT — TAF H B2 S S A 10%, BIVONRARA 7 BRI .

2 ELAIRE[R] fy Ak #E T 5

R L EAURE [l I, i A8 PN AT DURR A 56 <5 24 I 5 77 2H BRI 1R 5 4 A
(5] B 73 2 S IE [

(1) ZgukElnl: HH e BN REST ST BB NI AR IRE [l HAE I, #2155
I [ A P AT o

(2) HBIFAEHAMEIR]: 245 8 BN O SOAT BB A8 0] FR 375 A TR S A D IR 52
RSB IRIBE [l FH S 110 BEAT A I 7 A2 T AT RE 2 06 98k g B P 1 (L I BB B i, B8
BENAE 2 H 3208 0] EE) AT b — AR H 2R e SR 3 T0%RJHTER T, mIR AR L [A]
G SE TP B o 30024 F R RE [l FR AR, 7 22 2 BN T [ R o D ] R i A L
1, HiE 2 H BRI AR A0 T ORBEIRERIFR 73, $ 58 NAESR AT [m] 335 I ] L
SO SYIGE (] L e [l o RS SR (M 1, s B B AE N R — NI 4R SR m], BB 4 i
WE[R 1k PO IBE R A, 25 R SR S P A #0016 (] PR R A5 B o A 300 ) 0k ] PR S
5N IR H e R H A IR AR B, TEARSE BT LT — S %3k 4 B it
THEBE A3, PAMEISHE, BRI G afEm k. Wnd Bt NAE SR A8 [m] FAE I R AT B i ik
¥, BBEARAEIERIHL 73F B ZhSE IRE (Al AL o F0 73 2 H 0 (0] A 52 B 22 0 [ 5 (A7 A5 1Y)
B 1 o

(3) WP RAEEPN, ERNIEEHIETE N HES E— TR
A 20% A A R RIS BT T, BE A E NPT DU S Jp e e PR . RS EENAE
2 232 8 o] EEBUAMIR T b — AR H 2R S A LOSHIRTIR T, X HR I o] f 45 4 39
FRER X H A B, R 44 F N U R[] F S B ] B SRR LR, e
2 H A2 IS R A TR BEIE IR 73, BB AL SR AT [|] R 37 IR ] DA F56 S 4030 ]

puis

60



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

BRI REB] o 06 PR AE ML (BT 6, K B Sl N TR — ST AR S e, T 3 A FR L[] Ay ke
TS PRI LRI, 2 H ARR A 2 AR FB 20 162 (0] B AR RE O o SE IR [ S 5 TR — P
FHBE ] R 7S — R AR, TEAR SO LR — B H 2SR5 e (e Dy ZE Al T 5008 ] <
W, DARSRHE, BRI AEERDy I B NSRS B HF IR RAE W B £, BTN
AR BETE [ B 501 B B AE I8 el A2

(4) FFWEm: ELE 2 MIH UL GEARZD RAEBREER, nkkeEE AL
NALE, PIEEEREE R A s DR I I8 B] R I7 AT DAAE 2% AN JRE Rl R0
AR 20 N TAEH, FFN HEME G BT A

3. EAUS: I

SV e s SEIVCAEID: ST EPASE N IE g SN VAP EbuN S NI E N S R SN
T HTHEPE R A e AU IE A S T AU 3 AN AR H BB S BT N, U
ARMETTI, FFRIE (E B ERINE) WA RIEEMEEN BTN S

(o) A5 F i I [0 ) 2 5 R0 R P J3C R i 3 [ ) 28 75

1 R RS R RE I DL, B8 BN LA AL e JIRR P AE e A B
FEE A

2. WURAERHMFHIN AN 1 H, FEGE AN T HEFHITMH, ERE S LTS
S HBOT IR M B 0] A s AT Bl 1S B 2RIk S BUEE: A8
PRI R)EEE 1 H U3 8 BN AT DOARYE 7 B I 5 K, SR B B AIURIE (F R
WFRINED, BAR T HF P A E B S T R I R [ i A 1, BUR AR
SR OUAE BT 45 2 T v T I P 0 e s N 1, e R i AN S AT A BT T
IDFAS=

(+=) EEry¥FH

e 8 BT DARIE AR SGE I A Sk & 5 R I RILE e T I AR G 5 a8
BENE B ) HA I 22 TR Rl 55, Sk e ] AWSCH — 5 RO e Bt , A OGN ey ik
B BN I AR A SV A I b i e i R E 11 F A, RIS RSt A
AR -

(+=> EEmAx g

BB HYARAL Gy R ARk IO S B GR K L SR AN R s AT SRS e AR

61



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

HIAEAZE S0 7 A SR HU AT . FF R B AR s il 7, B 4R AT O
B A B LR ZER (77 s AT AR B AT 8. TERAE R ATAMEDL R, 52 R
FARLARMITE ] IFFA AT G S BB RN, B ANE B E A BIL G EER
(75 AT

MAGETREE G ARF A ANIETS, HRFA R OBl SR 4R N 487K 18IS
R OB A R H G LA B2 S BRI 25 8 AIVE T 2 & 2 Bk 2 AR =175k
[ RAT A i FREN U WA A 2R SC AR 3k <y B A N5 A ik < 03 A i ol e 4
HARERN . FEABEARENALA.

IPERARAZ By 1k b e A < D WU ZOR SR AR S Bk, ARG 26 AR I AESE
Gyid PR R S AT R E T B, R S B IO MU R B AR RN 2

(HIU) Ee s

R HE A Nl PHE O R A Z S BEA RS Z R R RITE, e El
Fe ] A2 I 2 b WS 858 2

CH2 e s i

e B BN AT IO BB NI B E I BB T4, BRI H 2 8 BN A JR I %
AT B 2 o BCE T A S5 B P R o BB AL TR B E S AR B TR T B AT 2
SR A, BRI S AL MG T 58 58 BENAE A 5 2 75 B S8 T B 55 Ul W 5 o
T P 5 ST RE B B R o I HH D <

(H7N) B BRES . MRS B A ik

B IO A 52 B EE S BN LR IR BRI e i B R 45 5 R, DLACEIEHL
FRATT S FF SIEEE I AR TS 00 MR A SR . SRS BRSSP as i 4y
WS 5L BE, BRESH 727 AL RI at — IFR S . VEENE I A HUE BRI

e 8 TN AT IR A R B TR (0 L E 70 BRI G B0 B L 55,
LIRS I

FEVERHEI SO VF LR B UG OL T, BE < BN AT 52 L Gy A Rp A Nl i v [
R 2T (52 5 3 BT B0 58 5 7 ABEAT 03 B0UFE L PR H S O H A LA 7 B3 < 3 01
Hd &Il S B AR I GRS H), BT A S, Fehdira AN
AR e < TN O 757 R 55 U 7 0 B < 4 A Lol 55

62



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(HB) HEEEHATEAND A GEREM . AN E SR B A &7 EA
R IRTHE N, AR BRI DO b M RTIRE [ 1) 22 HEEAT 4D 78 A0 R BE AL 1T A
&, L A RSO AR AR #H .

C )\ St U AT 8 T A 5 465 1) R i 5 D [

ARHE L ST M SSATLI I, A KE 4 1 R G FTRE [m] 22 HE G

1o J3 PB4 R R e A S [ 2

JAFRMIAEHLH 2 H, B 5 10U DUBE G i AR A NI JECE TR P i B R, 1A
LA 7 35 4 3 AR N A IR 30 2 IO H I FR O, 4 HER FH AL
I AR0K P A 2 EL SO e ] R, AN B R A G [ R 7 S S AT TR [ 3k
T

2 AL ST it 9 1] ) PR e AR ] 22 HE

(1) FAEIK

B4 PN BARYE FARIK ISR, 4% IR G A RN SR P 2)  RE A
AL VNI

G TN R4 i 4 45 TR AT 55 00 B 0 ) 24 78 9 L ARIK P 0 AR AT N 7 BB [B]
e |/ VN el S R E R E DN A EIE Y S

ARAEGE U A G BE G0 A P 5 T [ A3 P M S R T R A 4
Ao ELATUNE [ R B R P = 8 7 47 04 T2 [ e o T — T H R A8 ity
BT 10%IA5E -

(2) MK

BTN IRMLEIK - B WElel S e A R . FE SR AR AR
T LR, 5 R AR R B A A K P B AR, R IR, e AR
B R A

3 MARIK P rhRe e 557 1 b B AR BT S A

RESE RPN G, B B R Y 4% BRI S AR AN R s i KA SR I, R
HORRE 8 587 T LA B AR IS T 2, AEFI BRI IK P FE S A S A S, St 4
M7 3 AR AT NS AT XS BRI

MBI SR, TEIR G 587 /e 75 A e U I, 4 BN 2 S b

63



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

A K P 43R AR N SA QAR A5 BRI FLAR UL, #5480 P B 7= T
P RIS AL B AR, R BN N AERE AL B AR IS 7 AN TR H N 1 AR P 4
IR N SCA ARSI o3 LRI, 42 HERE RV b 2 oR B R AT I B 2
Fe &N AR A T FE Y, o EIR eHEBEAT AR, T IT AR SR
(5 BIERINE) A KM eI E BN EA S

64



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

i EEHRRBE

(—) HEHIR

RGN AR BON AL Sy, TE T RAFR AR B AT A ROR ER Y LA |, i A
AT % 58 B A T REAT R (A Fia B 2E & 5 U s 1], 4 SEE IR L 45 LU A e e 4%
TR, TR 4 BT A I A

(=) BHiEH

ARHE G BB T HR R RO e S A A I CEAFFESEIE, FIRD. ATHE
U M SEIAR B H AR, AL G I ] DLEEBE TR 2 R AT BT IR e I CRLAE AR RHRIBR
PR S At 28 IE MR 2 A% A A M B T I I 52 DA S AF R SRR ) B @ b 1 R 52
iy CRIEEG. SRl RATEE. S, ARG, TR, T BUR6. R
it ARG (SR GG ARSI BRI SR . BEDHRL T . B
SRR G5 . BURSCREIF 56D BRI FNEAZS . BRATAER CRIARTM K
SEMFAR S IABAT O Bemiidp TR, 37 3CRriEsR . RIEHTE. ERUANE. BREY
BUL R 2 i Bl [ E M 2 AoV A SR R i H A i TR (HZRF & op [ R 2> A
KRED o

RIS PRI A AN L & M2 5E, 2 5 R R IR L 55 1 (1 Rl 55 Il 5% K e
THUEFF H AL 55 o

A B EN L DS SOV AL SR o AR R, SR AR B ATIE M AR
Ja, ATCCK N NBE TG, I AT AR AT R A HLE N G R R B

RIEGHHRE A G BN AREGBRER ™ (BRI RS 1A AT
T 80%, H A B B AR AR B B B 4% a4 e 3 JBE AR LU AU ANIG T AR 30 4 56 465 B2 7 1Y) 80%,
P T HE R AR 1B SR B LU AN I Pl SE 57 1 50%: NS S H B 2%, FENBRIHR I
B EBUHTR . BN A LB G RES S, 4B 2 HE—F LN L
IRF 525 B EE B ANIG T3 4 %8 7= 1B I 5%, IR 2B P AR 45 B4 A 4 o A7 RAIE
Gy RIS

APV S LI M 2 A TR 8 P R B 5 LB R k], 4 BN E B AT 2
FPJE, PTLATERE R #5055 S Rl 45 5 LA

[

65



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(=) B3 HnE

B R R HOG SRR RS, EA R IR fa g, hl R B E 5 St
AEIRER R ZE I SR b, A PR 1 8 B Pl B 5 B A IR AE RS R P P AL I W BS,
SRAR TR AR R A ORI R B H AR TR 4L

AR ] UK bR 148 BB i B % 18 LA i 2 AR ISR AN N FE B I 5, IR R i 3=
HIEEE AR

FEIEE T HIG IR, sl A G 13 K R 58t LB 2 8] 1) H 33 R ER
i 25 £ (R A HE AN B I 0. 50%, A FRIEFRZ AR 8%. U K48 %5 il 0 0 1 2 sl FL At [
BT BUR R (s 25 B AT ER R R 2 I R VO, B TN SR M B e 2 i R s
FERNERER R 72— 8K

1. REHEEE

I G REEIR RO AN R A S, RS (BFEIERIE) RS
BIAE T 80%, o r #5 BEAR 1 H8 B e S 4% 14 Jied IR ¥ LA AN T I 4 B 4 B
K] 80%, KB HL EAMENARIES L O, —BAGIL T IR & R0 L B 0 2
FAE . RIS ZMATTH R EFRECE. T ER RS B0 & 8557 1
T 3 W7 B STt XIS 7K P F00T, 0 A i < R 5 B 0 Bl P R AT BE B A T

2 IR BN

(1) FREH T G

AR B G AR B 3 0 7 i, 8 I W U R R R A7 T AR s B A B ff o A
G R M FEARI AN G LG, IR 42 3Bt LA b st b (14 i R = 1)
B, NI sond b il Fi ) SRR H Ao

TR AN B R AR RE B B R AR . R A LEEAT N, DL AR R ) R
RIS ] of A 5 4 R BRSO T RE AT SR, S BUCIE A R BRI PR EFAR SR 20T, B4
BT DARIE T 1 00, RIS HAE I, (EG BN A AT E S AL B AR B, L%
IR R 1R 22 P E IR E VG 2 A o (L DRIRRIR IS 00 CLLan T Iz ah e AN 2 v A i
BRI SE) FEOARE S TOVEIRAR SRR BRI, Fe G 8 K 8RG8 H HAth &
7 AR 5 HEAT I 4 AR

2R A IR A W S T S O R T XU, LR e LA B R AR H R RE A

(e

66



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

e HE N N 4% IS S AR AT AR S LS SR, JEAT N S DR SHERE 7 i B I S AR G
Jl i i AT R

(2) FEEHE A3 BE s

AT AN AR ISR BT A RURER R LA b, 8 5 R 1> e 19 i e D04 % R4 i
FERRIUFRBOH A, 793R GRS 2 B R R A o

AT GBI E VE o S RUE BT AN S & 1IN, Bhide B A BRI BEAME M B 2

D @ AREEEx B AR W SE R AT @ VP . BT A RIEAT A
FEXT 35 4 8 v s BB I B8 AR, R AL DU LA 7 T

A TS, AFE LT A ST AL R T A0 TEGH o TR A5 o P A A
B REHA RS G BT AN AR B SR TG SE A 2% 7 TH AR A4S

B, BLURANZEWIIRES, QGRS IAMAR R H B AR s SR, AN i B
BRI

Cv FREIREA, ARG I AR . M DU (77 s 7= B 1R 52 1 6 7555

D, HAROLH, FIanE 7552 2] b s st 77 BURF R R R 45 R 3R

ARFEGIENG T A A G ERBUAN A "G ERAE ST e VT, FEHER BT AR
BAH U SEIR RSN 2EMAEONEMINSEREma s, 2EAG6H
MR ERgif, EHBNEGHSmA. 28+, 6L HIUEHE.

2) E'EHT

ANHE G W S e BT 2 5T s ARG K T 0 32 0 55 A B Fe AR AT B B AT . TE
DS B SR /A R B S i I 8 1 a3 B B /A ) T B
A F R B D F AR AT AL, E AR EE SR KR, BRI REE K
B PR RS,

fE BIRBE TR b, ARG i S A A A VA E, o BT A R
KHT ST /04T, 14 ik B Al B & KT 4R 35

(3) TFHEAEUE R SR

ISR A A VU R, AERABT ARl b, B RO RAT A
A RAG BN OOREEAR TG I AR 2R, Wi e Mo A e & 2 T Al 25 5 1

Gl

67



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

IR, K BAT LR A AR AR I .

(4) HEBCEAR I I 52 I 8 SR b

AR 5 P ARIE T S 458 A8 AR B0 73 ik < B P 10 58 TR OB AR O RS, B DLE Pk
FIE B AT R, BT T N T ARHEAN B A5 (B /KP4 T B, 76 ARG &
WG R T3 R s T AT A A SR A T RS A R A O BT A R ISR

3. i 4R TR SR

AR FE AR T KU 5 R s P R B TR T, AR 0 W BB s L B TMIBUR IR
NIIHT ARG % G B I RFER BRI, 45 & AR S5 iR R B R 26 . sk szl
WEEAE I, RIS A B RS . RS MITC B SRS . SR e (5 R TR
W PTG R BE SRN L T A M I P R MR AR R P BN, SRR LA AL
B, JFREX N R AR . BEZREIT, iR E AT A TR

(1) A g

N g B o MR 157 55 5 W 1) 2 G R 0 R B T B 25 DM 3R 1) 43 T, f oA
KT R R A AT A, i SR R R e A A, DA S &3
Heas KGR A RR X E . AP0 R TN, ELREdHAA
W, UL EaFETS ERRIGE: STURBGE R I FRR, & RRRAAE AN, L
AT I3 11T 3 T Bk AR R

(2) JABRZ5 M T B ek

FERE i @GR AINZ Ja, AFeH @t ohiicas 22 dh & fwt e, 2 AT i s
AR M2 ] Be R AR HIIAR AR o AR5 B 5 HE 2R G R 3 IS o 1AL e 242 il 2 T AR FR) S i)
A, K REAT R T I OV IR 2 X U 2 256 2R i, 4 Se PR SE )L B R AT T
W K T RS R A S, T T B — 52 i B P WAL 2 3 T R AR A R A R TR, 3 R P R
WA s 5 ) 4 P B e SR B i T WA R i AR IR TR AT SOBR TR SRR MG A, JF
REAT B AT

(3) 2K)m Mo & Sk

i 95 28 JE TC B S 2l it 7 [ R BRg AR, B8 i R AR T3 93 4 R Ok
Z, ULRARN YT B R RS, S EG. RATZEE. SR, SLRHRESAR M
FRIOFIZEART (ERARS) . WENMERMEER, FE ARG8T R NME,

68



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

By e A5 B AE AN A 27 2R s 2 TRV G L EE A1
(4) 15 I Bt s
15 5T A 2 26 A SR WA B R it n b e A5 FH XU WAL i PR P ) 2 o R A
ol A ELAL A G RBUR A B (5200, 5 FH R 22 R 52 00 DA SR B 445 FH 52 T 3 S AR 145
IR ZE AR A 77 AT FAR B B E AL FETRXPITIRER, AT S 70 5k
BT PR 22 i 2 S mes A 45 FH 045 M oo pf Siemss, PN FH 1o 32 05 PR 22 A5 F VF
R MR OME . RS AARRES, i fE R HIACE .
(5) AIFE T BB SR
WG G5 B HAD ARG RIES 5 [ € W et e SR ke, B
AT AT RS 7 IR O RS Bk s AT Rl AT AR I 3 s A ST R A B RS AL,
FER O3 ) J AT AL 55 25 R AT FE Bl b HEAT A AE 0 M, B8 T A ml AT K
HATR R 2 e bR REF R R rl Fe e f5i07,  HORa i i B i o
(6) RIS HA TR BB MG
A e foi T3 A2 — P MR I e R 5 e i (52 A SR ALL R (52 2 b R o P8 AT IR -2 Ak AE
THRTT ALK 5 O M B e il A W ISR o IXOIAE TR AR B AN ], R AZ 4 5 R 4 b 14
R RAT NI R A A R SR, 10T B o R hn O R AT N B B IR . ARk 4
o B R OQUE AT AC R T A B L)L TR AR IR IRISR R, B ISR, Bl 4l
i . B R SR b, W A AR 7B RIS E o B AR A B i o
B3 HIME ST A TR A7
4y B SCRAIETF BB SRS
ARG RB BTSRRI R S e AR L e R il IRk FAtsE i
WL SRS, A A% A R & R Ak b, S8 A5 AT e sh It
B, LR RS T AT (R R e Y R AT EROSE . DUERAS RIS e Wi 2t
b+ MRARI BT BE SRS
ASHE A AT BRI BB, KR KU B SN, AR DY H i, R
AT ETSE N, AFEEEN, @492 5 REa s, e ERRA S M R 51k
PRz, oS AL A RS B R o AT < B ORI I XHIE SR T I A B i i is AT 3
FIWEIT, &5 & R DT A e Ui R SR LS BB AT, AT B ORAE T, K53

L 3
A

—

IIH-

69



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

BURFHANELF . AZ H IS RHIN IR G 200 ARFR G PR 787075 R B A 1 0% iU 23 178
TRAIE AR REAE, G B 7 G B S PR BT AR Y, LRI BT 2 A 1 AR K
538

6 [ it S B 42 % SR

ARFEGAE AT B D4 BRI, AR KU E R 0, ARy B, SRR
ENMELF . SRR AL, B G T AR IR i s T e B Mt L, 4G E 6
HATR K A TR LA B AR, S T UL, @i 2 Sk mloas Sk R
{655 ST B O ERRAE . BRI OK 705025 8 B S B AU B v o TR Bl 2 XU
PERFAE, 32 FE B SR R GEE R« TR R 0 T ARRT BN 1 XU, G 0 i e
[E] 55 M FH G RAT AR ah BOAT AR A, DUk 31 B 98 20 5 1 A XU 16 H £

T\ AT R S5 A5 55 1 5 S

AIEEAE S SR B R IE S B 55 I KA 4 U B F SN, Al e
VRIVE AL BN . B AT IR AT T, AE SR, 2 505 B e A
%o ZHRTDILS T, A 4R R AT AR, PR IR I A 4 A 4
ICH R IR ER IR 2, IA B RUEREAR TR H I . 2 5 RNEIESR ARSI, Ak
G IS4 IR bR IR S PR B B M T 22 5 V8 BR 1A IR S e ot AE 22 5
SR, SRS R REA N3G IR

AR SR B B B S5 A S IR IR AR A8, ARG ML SB e, BA
R PRV AR A R AR 1k

SNE S Gl e e

ANFE P I SRR R R B ), DEIIRME A R H N, SEHYH
by FEAI PR XIS R ARRAE LA S I R A DG BR s ISR, e 2 5 ISR IARLAE 5
RIS I WU LR LA 5 AR S S ORI A 2 R R A AR AR, 4 BN B 22 S
PR E R E , ARF & PR R s 8 SR R Ak o RS A A Rl
BN FOVF BG4 0 HAIR S, AR SIS TEJBATIE M P J5 . I NIRRVE I E 2
A A5 T SRS

Aok, BB T HR THNRBEMEE, AEESEIBITE GRS 5 vl AR 1 %
AR D15 SR, FHETEFA SE B b e

70



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

QULDRE 87351

1. HE R

B4 B OE LA A AR PR -

(1) AEESREG™ (SAHAFERUE) SRS MBI T 80%, H AR HEIsN
A P8 B 3463 A 3 () LA AN T AR B 4 B 4 B 77 11 80%,  #8%5 T HE FR@ b 110 i
S 11 AP AN I B 5 5 7= (1) 50%;

(2) AESTANZSHHAL%, EMERRERTE. BEUHE. RIS AR
IAE G ARAE 42 ) > I 24 PR AV T3 4 8 P 0 5% IR 42 553 213 H A8 — 4 UL Y I BURF
%5, HAPRESENOFEER SIS A7 HIRIES AR R K

(3) RIEGFA —F AR RTINS, HiifE (F—XK A e A REFN b
T AHH AR ED AN B & BT =B 10%; 58 A 44 HEAR (0 8 25 4 e L 31 1k 47
P T3 0030 53 AN 52 0 5k B e 1A G A8 R 1

(D) FHEESEHNERNEHESFA — KA RITWIES (A—XAAERN
FOFF GRS, a1 A+H B IR0 50D, ANREZ RS 1 10%; 58434 bR 10 Fa B0 i pi Lt
19 EAT B P38 0 AN B2 AP 0 R 1 A3 P 1

(5) ARFEGFTET [ — JFUAR R NI &R SCRRIESR M L], AR I S 4 1%
FEFHE T 10%;

(6) ARFEG R MG SCRAIESR,  H AT E A5 8 8 58 1 E 1 15%;

(D RIEEFAMFR— GRRE—EHZOD = RRERRILLE], A %%
PR SCHFUE IR FUAR ) 10%:

(8) ARFHE4AEHE N HLI A S ¥ T A — SRR AL N\ IR & 28 58 7 SCRFIE S
AR I A ST SCRRIESR & TR 10%;

(9) AFEE R T15 HLHIVEH N BBB LA E (5 BBB) MR X HHES . HE4eH
AP SRS AN, RS SRR TR AR SRR, NAEVERIR S KA
FE 3 A3 AT A4Sk

(10> Fe&M =2 5 RATHRIE, AR T B i AU I AR & 1 S5,
AR T 4 P FR ) I S R AN R PR AT I SR A R AR IR AT IR S I e

(1D HABEESZHEGHT. BRIRIAC S, N 29EE N5 2K,

71



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

1) ABEGTEATMAE S HHZ, A LN E G 0 5 & L 0ME 56 Mk
FMEZ A, RGBSR 95%; o, FMEHRERE. ik CRE 3
HE—FELLNBUR ) B2 S SNIREEME R ORERMEE) 2%,

2) RIESIEATMAZ 5 HHA, FAMFENRIEH G AME, A4 5
{FHE 10%;

3) RIESIEATMA 5 HHA, RS2 H BRI &AM EASEIE BEERFE T
JIE S LTI AELIF 20%;

D) RESEATMZ G HNZ S NMFEFE) MR & LM R &A1 -
o b2 5 H A P IE ) 20%;

5) AMEEFTRFA M ETEMEN ZHBIRAREGAME, &1F GLETED
R RFE (EE&EHED) KT BRI A KL €,

6) ARIESIEATMZ S HHE, FEMENE GG LME, AT A4 5t
FAEHE ) 15%;

) RIEEGEEMAZ S HH%, FramsEhEGRR G AN EAR BT AL SR
453 55 S T AL 30%;

8) RIELFFAMMF CRERMHHE—FUNNBUGRIR) HEMEN. SZH
EAUHRELME, & GLEED BAMFE (BEEER) R THoF5 st bl %
Y958 ;

9) RIESIEATMZ S HNAL S IR 1 E 6 58 & 200 s &A1 4

—38 Gy H LG TR 7= 14 ELI 30%;

(12) AHEEE I NE B 2B ISR — K L AR AT s i,
AR % BT AR AT RUE RS 16%; ARESEENEEN MR RHERA K -
AR RAT AT OB S, ST % BT A w] PR SR 30%; 58 A bR 15 4
FRIHE) P AT AT 5 2 (1030 4 AN 52 0k % s L 11 B A7) B 1

(13) AKEG: EANHH T IS IEZ IR AT E A T AT I AR 4 B 7 1 ME 1
15%; PHESFMiAukal. B AR BCERER . RS RBAR S I 448 BN 2 MR 3R B
IS ATFAZCBIBRGI, FEEE T AN E BTG S 52 IR 5= 15

(14) ARG 5RFEAUESR VLA T i b [EHIE I 2300 € 1 Hofh 3244 R 52 5 % -1 Je

72



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

W RIWAAZ Zy 1K), AT A S i (R B S SR 2 5 R < TR 2 IR B v Bl AR R — B

(16) ASHe G5 M AN I B 5 58 1B 140%;

(16) AEEZ HRBSH, FEMZS HHZ, fFia 0 RARE 5 A
PUETR THEZ A, AT I 5 5 1T 1 95%;

(7)) AREZ 5B H ALK, NG R R

1) HEIESF 57 A 2 4 B 1B 30%,  HIEITIIRAE 10 225 H BB R H
FEEFF NN (RS TE XU E BAE ) BT i sh 1 52 FRAE SR VG ;

2) 25 HAnE S I RS A A S G R A RS S 50%;

3) Bl 6 NH W HBREE T HE AT 2 127t

4) UEFR HAS AP BRI A I IR A 30 R, P2 AR IR #2 M i (EINBC T 2 1 55

PHEZ= sl B AR & IF. Be MBI i G B BN 2 A R R Bl 5 &
BREATT G ERPEN, S5 AT AL

(18) EAIEZHREMBL S, K T MEE G

1) AR RIS 20 SO RSO R AUR < 20 BAN A5 BE I J2 <g BE 1B IR 10%;

2) IFELHAWIIRLR), NRA RRFRHES: T2 IR, NiFH &
ZOAT B 75 R A BRI <8 S & P DU A A F T b A PRAIE < (U I < 554 0 5

3) RV BRI G L E A A &5 E R 20%. Horh, SZmEL T
B IR LA LR diit 5

(19) AF GBI AFFE IR LG IR BRI A _E A2 ) 2 AT, S3EA bl
Lo B G I

(200 VERERN L ERIE B M€ R (FE<Ba R 2058 B H At 1505 BR 1)

B LR EE (2). (9). (13). (14 F1 (17) WiAFLEs, HiEd:/ 5 i s).
EFFRAT NG I SRR RD . AR 3E BUsi s OB . Fri R B B ah 1 BR #1455
I B N Z AP PR R B R B LU AT R e BB LU, ik e BN
£ 10 225 H AT I3, (H P [N 2 2 IRF IR I TR BR Ah o IREE L 0 A RILE 19,
MIEHE -

S E NN 2 B e G F AR HIEANAH WAER G BB L& EpI 5 5 2
GREARLAE. £ LRBIEN, ARESHBGEE . SRS N A5 &2 e & R 2

=

S

73



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

SIEE AN R R TR N E Sl 3R R A HEIT G .

AN FIE AR LI 5 0E LU PR F BEAT AR SR, DAAR B I B SE i o VEBRE AR
WE ST TN RS, tEH T ARE, REEEANEBITEAIEFE, WAZEESH
AP A OCPR S, (HAERT A, BREFRESMEFA NKRSH W ARSI &
BEanAf, P55 R ] DR RN o [ I 2 R E

2. FEIEAT N

NYES RS A A NSRS, FE G A T T R 8 s 3

(1) 7KEHIESR

(2) 33 HNE )l N DR R B S AR R

(3) MR ST R

(4) ESZHAMFES A, B B 2 55 ME BRI

(5) [ HESEHAN, FEEEE NN,

(6) MNFENHRZ S BIGEZFAE G ks S A A I HIESR A 5 1% 50

(7D WA ATBOE IR o (B E 2 e 225 1k 1) AR s 3

A RIE T HO B T IR AR e, WG T AR S, EEE AL
JEATE SRR G, WA IR S 10 AN 1 32 AH DG BR 1] B DAL B J RS i, R 2k &
WA AR

3. EEEHNIZHEGM P LLIEGE RN FEETEE N SLHIBRBAR  SLhrdE
il B 5 HA 5RO 06 R I A m R AT BUUE SR B AR B I A AR B E R, B8 AR
fih B RRIRAZ Zy ), LA RT & Fk B 5F H AR AT S, 3G e B A A 2 A
SRR, BEVEAR RO, R AL P ESE HEHLEIRIVEAA AL, 2T A S FA R B
7. MRZ G LAFEIRINFEITE NNFRR, JHGERZEN T DR, (EREE S
HHE IR . BRI 5 MRS S A EH S HI, L =42 =L Ersh
VHESET . ESEEANERS N R DR IR 5 F AT A .

AR ATBUE MBS BT TROE BOA R ER e, WNEH T AR S, BEEEA
FEBATIE ARG, AR G 08 AS 7520 50 PR | B2 R 8 i 0L e i T

(T FREJFEHANY St e HE i

AREEIRHIEE:  EIERHOIR SR S TR B AR K T e R A AR

74



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

AFEGV GBI E:  EUERHEIBR SR & TR B0 A FR k5% +H-AT I I A7 M 2 (B
J& ) %5%.

FAFRMBIAR R A AR E IR SR AE 5 T A G S AT R b T A RIHIE SR 2H i
FEA, FERBEARD AT N FR B RS, e B SSA 5 BT RMAR b 11 A RHESRAETE N
LLUS 28 S PR SRR I

AT AR BIHR BT B 2K (R B e M S 545 B0 1) 5 VA2 8 2 AP A
A BUEFR TR BTG ER LSRR BN A RUE SRR F8 Edm il
PURR A5 T, G BN L 2 H A% T A A 2 H R AN A 1 P ) o [EE B i
TR EARRTT R, I HEESAR IR FeHuafEr A, SHANEE GG IRl A RS
EFEE, JEE 6 N H N HERGMHERG ARS, B Mara N RS AR H T 2k
FiREmRRREE R, e R%IE.

H F6 i LA 5 LE AR IO F8 B il B R AT T T T St e I, R BN R 4%
HEHE B LA B AL R 5l — A 32 5 H IR BUME RO AE 2 S0 e A AR s A 5 Js )
UEFFRE S THIEAE

AR R H SN £57 L AR AR 5 0] R PR B TG S BN B CELFE A AN B T2 )
DU ZFRARTE . F8BCE A5, WEH AT ESMIFEA ARS, EEEH A EET
T YRR 58 S AR 1 Fe R 2 LU A B I S A

(D) RS s A ik

AT G R R G, LIRS 2t - BRIG b e TR G YR i R B

UITIRZE Sl
AT NI SRR RO o A B 5, XS A RFALE 5 B IR PR BT R AL R T 2 21 5 R
A 2 R AEAR LA

AT A P BOE AR ISR M T B IS 5 RO T3 R BEAh T
AR A R o

(B g8 BENACRIE SAT (AR SRBUM A AL BT K 53

1o JE A PR NHZ I8 [ 50 e OREE G ST AT A SRR, (R G AR A
NI 2

2+ ANHORXS B AR IER, AS 5 E Bl aml aE E

il

75



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

3. AHTHEGM 24 581E:

4. AHENERERZ S AE S JE R BB BUTATAAAER T8 R = N
FEATAS 24 2

O\ F 5 PSR ARYE A% 52 Ui A

1. BB SRR

(1) EZA KBRS S A [F A T

(2) 72 A5 B RS2 | UK

(3) FMEVRIEERH ST HIBATIRERES, L& ETTA R HEATM,

(4) FLHEXF R TS AT RS (UL 5, AR Gk A8 AR HH O B XU (178
BRI, e i o XU PG L e A 1 et b g AT 45 %

2 B HN L

REEG G RACR ARSI A2 OT TS L 3T .

SRR TS By 2 Tl e A A R A SO L SR SR AR .

ST L4 R TR I B T G BT SRS AIROR B G By 58 R A R T R

e T EIR RS S A E I VR P T B 7 5 HR T SR Sk
AR FEHCE 7 RV E AR S E, IR 5 = FE YRS

RSB H AL FEFPITZE SR, R EERL G RIS . %
Ty JE I P4 1l RS AR . BRI BRI IREE 548 215 B IEMHAT -

3. HBEEAE

FE G PR IR IR ZE A2 S AR KL G (M b i DR ERALNE) , BRI T VR 0 o e R R R
PP S5 E K A @ AT DR . FE 2P, AT A8 5 AR B B AR P BE S V) A 1

TR, (6% B R T 42 ROl 55 R ST LA 35 SRR LA . B P 4 o i
FEFPUIT -

(1D BRFEEE MBI, SRS AE . AT 0. (ST . BEh 7 i &%
[ 57 58 SR L (R TR, B SRR A

(2) FEGHRREZR A H AR ISRS W W57 i 8 LR 4R Sk
W, PR AR FE G TR H A

(3) BHAHRPEHEGITRBER AR ZHFT A SRIEHT T R WA

s
N
%
=
h
hiil

ox



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

GEor BT AN SRS UL, AT ORI AT 5 BOAT M a3 BT RIS B AR 7 A5 R 3 IR 52 0% 1T A o e A
SRR BRI G E B TR R AT, A O AR i 8 6 B KU P ] 1 K
FEALBR ¥ Bl Py ] 52 BRI BB 20 6 05 &

(1) BEZPRIEESREHETR, NIXHETEZ5THES:

(5) X oL ETNIERGN BN EMZEG, HESEWIT, THENI G HE
0 I IR I 15

(6) B2 PN H A2 5 BATIEBLBEAT RIBT, I 85 ML G #% L2 & AR B 0

(7 DR B0 5 0 50 A AR R S i s, DA S Sop Al s 4
B NABURYE T IR SE PR TR 2, 0 R4 00 SR AR A R

CHLD WAL f Skt A4 % d 1 2

1. SEH A AT

AR G R R RE B EAFAE B R AR [B] R I, R A KPR B R A i < 4 301
FEA ARG EN], BEEH AL 5SS NI —2 et nFESIE G,
A UK FEVE A 4 5 R 2058 J AL, o AT RS M B A AR . %
S BN M AE S8 FHAONAS AL H R EHIE I 23 2 2 =] A v b p SR 2R AL 25
Ko FEGE N LE S SN]SR R AT A%, FE A TAEH NEE &
CGUEFRE) BT M2 v 55 B AT o TH I 45 8 2 I8 TH e I

JEFARHLA 2 H, BE 47 R ABE G B A N IS TR P B R, 1A

SRR N ICAH RN G P 47345

2. BTk

S B St B R), AR 4> 2052 B AL A L), #E0e sk A& PR, kgt
Bk USSR AFAE S 20 58 DUE ] T F 480K P o FE 4 A E N R I _E RS ZEMAS L S
J& 20 A5 H A T o FARIK B A r TR, BRI B i Al 52 PR A i L 2 R
ST E TR A

&8 PN RAEM G - b EAT B RS 957 b 8 AR R LAAI (R AR B R4

N

77



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

+. EEHIM

(—) BT EE

HE T SRR ESMA S LA eSS ZRIME. AT B S R
ALK HAB B BE I R A (R R AT

(=) BHEH e

FE B B P S AR B BB R 2 R S AN

(=) FEW K~

G FEE NRIEA R EENL . MVE SO AR I I L B &K L IEZIK T Y
TREEBIK T LR A0 i W A K o TP T K T SR G BN FEE1E
BN SRS NN & B0 B A K LR At 3 e U7 K ™ AR A

(PO Je 007 R R R AL 73

AFEGW ML TR E N RETE AR SHEIM R, IRk eitE
NRE . BeEHEN BeE N &SI S E LI B A 17 &
H B S MEEDUE, HOBAAER AT S AT (855 KRR L F03 s AR BRiK
FENEMA (BEEERD) MRUELL S, T AE AL

T HEN . SEETE NERIEMR. BRI B8 ik = 5 0 55 I R 2 AT
THER, S AE T HIEREM . 8 NE ISR B R AL, A
155 H A B P AR R BTSSR s BE e BN S PSR A [F) 5 g i ik 0 7 i 7 22
HIBARL G5 A AR . AR SR W P A SRR 5155, AMER e W™ s AT .

78



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

+—. ZEHHIMNE

(—) fEH

AT A AE H AT M SR TR /I 625 5 7 P (158 5 H DL B SR A
SE Tt EERT AN R e i E AR 2 H

(=) AEX R

HEHARE. 5. B3R RIEWRES. EGRREGA. KEY
BEL . WRATHERAR . NMYGRI, He BB kA fi.

(=) AfE R

e ONAEBA SE AR DR B A el B 5 K 8 SE MBI, AT & (dilh v
WY HE R R

Ly WPAFAES R T 3 HRENS SRIDURH [R) B 7 A i (i O 3 B bbb, Pt (L H AT i
(1, BRTHENRLE B BISMEBLAh, RS iZR i AT FE 3t B T2 B sl it i 2 Fe
IrE . Al BB Har s & H e R R 2~ R E TR E RS, MR
W2 5 H IR i 2~ Se i E - A 78 2 UESE R Al E H sz & H 1A A gg
S SEHHE R, RO IR REAT B, € 2 i

5 ER BB s AR R, (2 BA AR FRFAE Y, N2 AAR TR 587 8GR 2 Fef 5 Dy 2k i,
FHAEAG TR 2 FEANRIRFAE PR R A2 o AL A T 00 537 Hh A5 BUAE FH O PR #1145, 4n 2R
ZBRF AT XS B R E I, B AERESR AR Z IR BRI . LEAh, 2
B RN N B8 DR HL R R AT AR QB 7 B A A5t P A B i A BT A

2 XEAFAETEER T3 B Al R HAE AT s 00 1 d H 5 F HAT A2 8 m R A AL
P AN FARAE S5 BB SR E 2~ o B . RS ESORE E 2 RO ErS, NMAILEE
RIS AR, A A TR A A O B B b 45t Al DL s A AE BEASAS UISE mT AT 1
OUR S ] U AN AT L 4 A AE

3 WNAEFFIA R A BRI R AT N R AR IE TR I M I KA, (B
AR VTR T — At H A e B ISHEL RO FE IR AE 0. 25% LA i, A (LR AT U B 51
e TR E

(W0 fEE TV

N

79



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

1y UEZRAZ 5 B AT e 25 (R Al

(1) &5 EWRZ 5 M IS, PLHASE HAEUESRA2 5 FreE g i fr Qe
) AbfE: A H IS S K, B s o HIn @it R & A2 R A BIE S AT ALK
RKAEFEUET A B REAF N, DLl ss o H i O il i se s
HIG LBt A5 R AL T B KA BIE TS RAT AU A A FEMAIE S Ui B SR AR, /[ 3%
FAABL B A PP BT T A BRI B, R BT s Hy i, #5E 2 e e

(2) 225 Fr LT 58 5y AR AL AN & AL e Wi as b Al (B & [ 55 A7 HILE 1B
b1, AR 58 =5 B LR S (AL RO A L i b = AR A B e A AT A4

(3) 22 5y i E T A8 5y BSAEE PR AR 25 B 7 Wit i Pl (< [ 3 A I IR A1)
e HUAGAE B 265 =J7 (S EH LR SR AL AR AR IS f Al = T (0 e — (B A i A (A i R AT
(EIER

(4 W T EHGE BUER R B e shfh, AT EERIER, fEREEIC H 258k
WK 1 3 ] 0 HCE = D75 A A LA S A AR N it o g M — 3 i e A BHER A A = 0 AT
it EEECHEUEH CEFHH) JRARITMERERR, %A L2 B B A {8 4
P dE AT A1 s

(5) 225 i s b3 58 5y (0 22 T AT IO AT e 0 5 S5 AT ¥l A T 0 25 e IBESL ) £
75 AT A5 W TR I B H S B VR oy S E 2 e 34T 0516, A5 R BCR 22 5 1,
HEGEZ 5 R 2GR AR R AR R, $ il 58 o WS WV oAb 4 i dE 4T 0
{6 SHATIRIN A 5 B s I O B H S i voH il 5 B B o A R TR RN il 4
WREAT 5 E, MERBAERSN, HEERZH HREshER KA E RN, $2HRIET
Gy WA N vH At E & B ooBERT R VRS AR A (E a i d AT 8 s ss o H 4
DEABERAE T KRR, WIS SRR BT A AT T R B RAAL AR, T Rl
Ao, e~ e e

(6) 225 R B SUREE ML AR R 2 A UriE s, RAE TS 0
N IE I BA A28 R B A AR B SR R A AE ROR B 52 A SR EL

2~ A [EARAT E) T 37 A e S Al

(1) SRAT R T I 58 5 AN S BB e e ot b e (I 5 (R 0 A RIE RO BR A1), B HRAl
18 H 38 =5 i AE N UG B AR B i A =4 F R0 8 2 U 3R 4T A5 1

80



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(2) AT T2 5 B SRR E Wk il GEE &R S AHERIERSN), A
265 =5 A B LR S AL AR L it ot =4 P — il 2 i B A 4 U 3R AT A5 1

(3) W T EHHEH BER R G e s shf, AT EERIER, fEREEICH £ 5%k
e 1 3 ) 2 HCE =75 A A A LA B2 AR I it o ) M — 3 i e A BHERE A AH = 0 AT
e I EICHIEIEH G HD JFARITRERIER, % AR P B Al 42
{lpsiXFRLLIER

(4) BATIHITAR B, B =7 AN R S BEAN AR A% 10 i Wi o i B, R
FIAE 2R IGO0 1 3 F O AT A2 s w] R S AN H Al A5 S SRR I A B BOR B e He 2 fedi
fH.

3 AL R BT HIA] A O IE SR L IX 70 G0 T 1 LA B -

(1) & St FOBOR A TFHER BB, 4% A5 E H AEUESF 52 5 Bt M (] —
SR AT AN s ZH RSN, P — H I O 51E;

(2) BIRATTRATR EWRIBERE. 627, KA ESORE 2 e iirEs

(3) FERATIN I —E IR IR E ISR, UREART AT RATEE . Bk
NI RAT RIS A A AR AT R AE A 383 K328 5 B s PR S A SR 48, AR
FEAERE . WRATAR BT WAL 5 i i o il A2 R ISR % I E U BT WL 2
A RBE I E A SO E

4y [Al—IEZR RIS AE AN BT AN LB T35 55 (4, ZUETR Pt AL (K T 3 73 At AE -

5. AHEEHBAFFL AR A EAZ AR Py 3 1552 5 i) B2 30T

6. ARt &4, — B E = B ST i, MESH S5 M, Hix
LA oy H e P A B R R AR R, SR il s o H 45 S fliE

7. B AL, B E S H A S AT, ME S B RS R, Hix
EAZ 5 A Ja S BrR R R AR BRI, R RIEse o H 45 HA 4 48

8. BEEMIMGEL), —BUMEE S A EM AT (E, a2 HEa 5, Hi
EAZ 5 A Ja S BrR R K AR BRI, R R 58 o H 45 A 4 48

9 R LABASIZR, 4% 45 TR 3 AE [0l 3 8] P 328 H U S U sl B AR U o

10, BATHFRM S AT G S BAAR G, FA AR IZE H TR .

11, AR eSS RUEIETR B AL S5, IZRARSORBHE . W& AT

81



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

Ao AR DGR EAT Al B, MR AR E A U

12, flEVHE A R o N RMICE 0, B4 DA G5 H o E N RERAT B
RUNURE) 23 A1 N B T Y 28 R (R A B A TT AR B 2 PN BV 28 R o 5 AR R S AT A
TEIC AT RATEUR R B RR S, sl BRI N A fU . S A ARSI A,
BN G EESFE AR — B0 rTARE SEPR1E OL R B S A3, BR AT
HEMPFREHNKS.

13, il X T4l b ENE AR AN B S BT 5 N AN SR T 358 2 BB HL @ ML
T HIBE A3 5y 3 Pt B A b PRIV AR VR IR 5 A8 I 45 T 4, ALl 42 B 53 1 A ol &
DUPHEAT AR B s %ot T DRI RS TR v 8 sl L A Ji R 5505 4 S B 38 0B 55 £k B 1) B 2 o 4
BRI, FEEREAEA B SR B H B bR ST H AT A R A (R 18 5

14, WG A #EUE SR R 4% E IR J7 AT (5 (E AN e 2 LS R L A Fu MBI, e 2
NAHREE BRI L S RS E N5, R A A SO E NS A5 1 .

v HRAE KBRS R TR, RS AT DUR B S AL, DU OR 2

AT A o FL A A T 5 0] 5 8 TR S8 AR DV R R DA S 3R T )
IHLE -

16, JE 4 AT B TR IE S M AUEA ARSI EN, BATE ER T 5 H A

Bl
17 AHSKEENEI LSS BT AT s UE 1R, MHRE « gt o, %M ¢
BB RLE (1R -

Ik 8 PN B 0 N ORI el S 2 e & T A AE A S R i
FAF BRI E B R RETE 70 i 3 G0 BRF A AR m i, ML RIERIXS T5, SEFE
W BRIA, XU P i e e o

WRAEA FIEEIEI, T BB T AN G 2 THZ SRR 355 s 5 B R 4H
RIEG R IETT B AL, B, slS ARG RS, s
FR &7 AE SRR b 78 iR Jm, A CiE B W, FE IR e B0 B i
{15 BT SEAE RS Hh 7 LA

(1) fHERE

Lo TR AR, A5 % B G R 70l T B S i AU E . 5283

82



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

e ) 2 e Oy B AHEL RS AL RSB H P T IR, 12382k e 0 1 10 2 5 B8 7 (LR DL
HAZ I G B R AECRE TR, 12 0. 0001 Jo, MRS 5 fU&ERAN,
BEP A AR ZE T NS G I o B8 TN T DAL KRG [0l 75 7 T R0 (RS B N 5 i
Pl EEAAMER, MHBE.

B EENEMGE B RSB HE . RS B E A RIS AR
A, HEZE A S . BRI, SBEATE AT, WLOE SR A

2. S EH AN MGE AR e E, BT ARER S e &
& R E B A AR N R Ak o 8 BN H O S e B G B R, R 8 1
B BRESHIUHE LSRR THMES RIS ESITTEN, 2ESHEANE
RGBS E I NI I A .

(N fER R A AL

B EENMEEGEE N RPUL B, 1821, 5 PR Tth ORI <5 51 7 Al (i 10 HE
PEy KR, S SRE A E/ NS R 4 LDV CFE3 4 60 RAEMSERRI,
MZET: A AU E A R o

B AR 1 2 F N NZ I DL 2958 A B .

1. At {EAR R

AIEGiafFd R, WoRd TS E A SIEE A SCE I BB
RN B S IS A E R, SBOL M N 2R, I A ST AR 20t
T ZAEARIE IR N (A7) B EARURIZ MR “ A (B R R AL 2 R
T, ARAEIEEE ST

EIRFEAE A R A E BRI EAR T SRl HRE . HdaftmEs . faitH
. ROUMBRZE. IR ERS.

2+ B R AL B TR N

(D fifEf RO A, (HMARS M NiE BRI, A E R ITE T B S i
BT IS HATRE AL, D IR ERR R ZE I BT A R AR R ST T AR A A E A
RIS AR K IE P AR E R, 4 F NERIARR, B IR SUE T X B
B SRR IS 5T A (A A R TUE T DB, IF BAT B 55 i AN 2
i RIS TR) BEAT BE A 0 AR B AL, U 2 AR A N A3 DA o (BB R DA 7 BLX B IE 1Y

83



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

WL O AT, ORI E A R O A3 B IE.

(2) BRI TTEIT A E RS E AN EEIUA T, AR LA T, JFH
DO EEHR A R EH S F AT, AXE =T 7.

(3) PRI (B B 1 T SRAFAS 245 (1 24 8 N AR S IRIEAS A5 5% o ARG {E
FAR BT 7 7 LR E AR 5T A0S E T 3R A AR (0 2 3 AN IR A 4 iR I
ANPGRS AR G N R BIR CZARTT D, A HE R ST T LR RSS2 45 7 1Y
TR, FRAE LSO B T 132 5 450 908 B P S SR A AN A R 1) 2 N R AN 45 ]
RRUR: SRSk A AR 2 3 N S U380 N MAF R IR 5245 07, M523 07
K H T2 PAF I EEAUIN T O 3R A 1R IR I 1) SRR I S bR o 1 22 40
A AT A AR R AL T

C4) il i 5 R SR RS B RO 2 AR B R R A A R R TE A 17 T 1) 7 2

(5) HZVEARVE A TE 0 A J5 0 A PR B %

3. fH{HH AR P

EE R RIS, A RHHF AN 2 S AT AP, A FRE T

(1) ABAMEEAR R EMIERE, FIBEATE GG, R A R A 1 JR
T (A R I 5T T s

(2) FRYEAN BB 10 A 30 T ) i 22 = N A e ) 7 9 0 TR 8 10 RS 408 S i A T VP
1

(3D R A 4 o Ak 30 D OO0 i =2 = N W e ) 77 9 ER A % ) A 7 13047 B IR
T LA 2K 5

(4 R E R L, FEBUE S SN S8R m, hEEEI
HURIREAT BB IE, S m Al (B85 6 B IE 170 0% 4 S AT A

B AR BB A RN B ) 7R R

(1) AE—RESMBHETH R IR, GRS A E, Wk
BEETEN, JFRIG B HERT 8k — 29K,

(2) HERR Z2IE T 2RI S A 1 0. 25%I, FESEF P AR 2@ L 4T A
FEAR P M IR ML 55 AR 2208 BZ R B S BUSE R 0. 5%, JE& A FIA
87 2478 55 4o IR I 23 TR HE LA 4%

84



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(3) A A UVEAHE B E WL A AT HUE 1, IR E A2

(B FiEmH

L B RBHY WUESs /I3 5 375383 5 19 B H B HAt J5 DX 27 45 8 M

2 WIARHLAE R GE A B itE MR HEm -l 2 & 5 eI

3 RFE B A A B H B B HE 50% A, &2 B EAEE N A
S S EYN VR L Sl IR

4 PHEE . T ENER S eSS RV GENEERE L.

O\ B E RN

P2 A5 PR (5 A e i BB I S S e B B i th 2R BN AR
RITHE, EEHE AN TITEK . E&EHANTMMEH T E S H RS %
. FIIEGHIHE NS RIS AHRTHMEIF KR AR ETE N REE NS
ETH AR BN RS E N, RS EAIIE X 3 G E T LA

CJU) RFERTE DL AL

1 BB B G0 E N E RS 14, 16 BT MG (E R, Prig iR 2=
AE I B A R AR AL B

2« WTESR/ WAL HyIa . AEFRA LN FREEm RN S0 a5 5 7] RE
Ha A R A0 = S EN U SR AL A E IR R, SUE K ST BCRAE . Wi A
&, LAHAMANAT IR, R GE MBS NBRCLRBULE, &, G2
HIfE EAT R A, (R RAEA IR, B S E BE EA R, BEEE A
ANFEGFEAE N S BRI 2 DU o (IR S48 NI IR B4 NS A RN R B B Tt D
B TH B H I3 ) R

(D St AR ATL A 390 1) 1 8 < B8 7 1 4

AT G ST M ARALA B, AR S50 73 19 24 58 0 AR 0K ™ 537 BEAT b A8 - i 3248
M B i EAS B, EHE SR MR P R B E . AR 2 T SRR & (dlk
STHED AR ER

>

it
il

s

85



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

+=. EZe&ln 5o

(=) FEEE 4

G FNETR R SR BN BEBTIES . A S E AR S A AR F B AH 5% 9%
JEIIARAN, e OB a Fe B R TR 2 A So N E AR B S AR

(=D FEE A IR

S mT AL TR 48 78 2R WAL P R v I 2 R o O R 5 A G R S
A 2 P R A

(=) Hegifat o s )

== N B e ok T S 0 23 B N L A - e o ot i ST I P A TR 7 ol
TR TR, RIS E— 0 — S G B A [R5 7 AL

2 TERF G RIES KM IETHE T, AT SRR S0 BRI 2l 20 Tl RO
2R 12K, BB ZULAE AE, & (BEEERD) AERMCRH 3 A H AT AT
Sy

3. AFELIWE AT R HF: BlENTSaORERTE, BRAAEREEN
BUEBEA R 02177 30, 4598 N AT R R4 20 R o B4 21 R4 B A H & BR AU (1122
G AU B B R O BT B T IR AR, AL BRA M
Src 77 SR I 4

4. BG4 0 JE AT — R EE G O BTGB AN RRAK T TR0AE ;RIS A 20 e B ot 1
AT — 25 4 (0 A B0 25 5 BN 1 2 6 4 0 ANAL 28 40 P 4 00 S B IR T T4

5. BREANIIBLE AR B NEOE G 2 67, iR 2R ik s s ok th 5 4
B,

6. EEE MBI BN A A IER, AHE.

TEAR T ROEEAEM R E FEE G & R 20, BB En ReA A 5 08 SE A F)
SCWARIRTIR T, FEE NG EGIEE AV —B0ar Sl 7 e W e TR, e
TATF RS RGN KS, (ARFAR 5 S0 H AT 7E R E B A%

QUPRE N Wi S

SR 3 B 7 28 P BT A A8 2R WAL o B T I R mT S BRI L B AR o e o

86



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

SN o T NS LTV & D 4= A 1 NI LW Ve N

(D WRER AP BC T R E . A 5 St

RIELW I RHEEEEALLE, HRESHEANER, %R (EEHED
) A R EERE BN A

(730 HEE YRS 4 WE A R AR 1 2 T

e G WS T R BT R A PR BRAT R K B A T8 9 P R R N BLAT 7R A . 4898 A
IMELRNT BB, AR T SATHAT KB A T-2: 5% IR, ZE 88 0 MU n) H 5k
SAR A NI 200 B 30 R R — A Mm@, AR ERSRTHE o, KR
AR A 43 T U A R E AT

(B SE B AL i) 390 1] PR UAC 2 73 i

ARFE B ST S L, AR ANBEAT U 2 A0 BT, R RN WT AR A ) 24
Xf AR AT W R

87



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

+=. ZEHRASHIK

(—) o R

1. ReEHEANREEY;
2. BEEFLE NILE 9%
3. FE RSP

4. (A RD) AR SRR G BRI

5. (EEEFED) EXG SHEEMKRISTHINT . D JRR 2 AAhHE ;155
6. SEEMBHFEHNK T

7. BEHIETF. v EERIIRUAE 5 B SRR 5

8+ G MIERATCRIZE 5

9. HEEHRIK IR 4R 2R A

10, [R5 B 9 JIC A0 A Y 0 52 1 7 A2 ) % T 5 B 97 1

11, #BEZRERMEN (BEEFD) 25E, rLIERES M5 3 H AR g .
(=) FEEFRARITIE. THEARER A7 R

B

ISR (PN E i
(1) FeEHEARE R

AR B B SRR AT — H R B B R 0. 80%FE 2 281148 . RS THE T ik

H=E X 0. 80%-+ 44F K ¥§

H 8E H R THE ) ik 4 7 2 2

E JyT— H 25 3E

REeERR ARG SR PR HESH IR, BHRITETH AR, %3],

HE 08 NRYE 58 BN — B 55 8k, B HIRA B HE S N TAEH A
TG E K AR AT B SO A), BT AR AT SRR

A BT P BUE TR SR, IBE B AT 5B HE 2 DS TAEH A

(2) FEIE NRITE R

88



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

AL IR AR AT — H AR S B E R 0. 15%F 2 014 F88 Mt kn

H=E X 0. 15%+ 44E K%

H %R H RETH I B G 05 2

E AT — H 34 5 1l

HERERARSSFAEMH R HESEHWHE, BHRWEFA AR, #%H .
M3 GAEE ARYE SESEH AN — B 540E, B3 T E HES A T/EH N
1R R E K P B AR AT B 3AY, S E AT H H A RSRIRIES

FBEA B BUE TCIEFL I ST, IS AT H B EER 2 Hi 2 N TAEH K
AT

(3) HeEH MR %

RIEEEHA A RIS HE C
SR A B IR S St —H
BOTIEITR

H=EX0. 40%+ 244 K5

Hoh C RE A s H BRI 14 &5 IRk 55 2%

E N C REES A AT — H i3 E 5 1E

CRIES MBI ERS R AESERAMHRAREHIME, ZHRTEEHA
AR, HH A HESIEE MR 5 EGE AN — S 588, B3 THEH
A2 5 AN TAEH . 2 BRI K P BR AR AT BB 3, B E AT H A RSk
R

EEA AT B BUE TCIEFL I ST, IRE AR BB R 2 Hil 2 N TAEE K
A

REGME. A RS BABIEE SRS %, C K
ORI A A J B B A 0. 40%EE R 1

% %

O

S A SRS P L E M TS E G DU B R 1T
WA (eIESh U AR N IR ST 9 A . B B R A AR AR TR
2 I A SRS DUV R R I B

Bk () FEETRAIRE” A 4—11 DU, IR SOER AR R E
LRSS SIS B, 2R e ARSI 7 b SA

89



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

H5RESHER LKA
(1) HIEH
ARFE G H IR AT A SRS T 30VE I« JE S0 40 R 5 8k [m] 7 —

it

(2) Mselal 2k
AL ] B 1) B AP LA sURISCE T A 0E W “ FE S0 AR H e S e [e] . —

at

(=) RIINEEETRHMTH
THIHATINEES T
Fe G NI GIEE N BURJEAT BOR 784 B AT 553801 9 F S H sk 4 1

E T

2. BRI NMESFLE NCHL S H S I8 1E o o0 1S WU A= 1) 9

3v (FEEATD AERETHIAE o

4. FRETEEOT AT 2R, R IRR RO AT A 2 B B O RAE, AN R
13132 5

B FARAR AR DS AEE RN S [EHIE W 22 A S RE NS FI N FE 4 2 - T H

(YD o s

HEEIAMBESILE N —8U5, RIS R RGN, FERIEE AR E
(A 2958 BRSO T . SRS I AL ATT W 1) 2 2 St K AT i (3
BEPEEINEY MR EERE A LA

CHLD S A AL ] 39 1) (1 5 4 2

v AREESIEMASHLHIN, RIS, FRE Sk K P B Y A

VERFHOT B MG 587 AN WSO B 9%

2. FEAEE T LR S5 ARIK P A G 2 FAAINARIK P R 3105, (H REAF 48
HRE e B PP ARG T AT BT, A R 9 R TR OB e

3y EENE MBI E N H S R e AR T, A N TR e I RO
AU BUR AT R

() FEFiR

90



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

A B FIRE P SRS OB AR, FLANR S5 1% [ SRR T . &
S BB AR, R BT NRIH, 2R 8 BN B AN S L 55 N2
I A7 AR )R RE A ARG

91



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

T, EE&H&it5H T

(—) e HEEK

1. BGEE ARG RS2 DT

2. EEWMSTHEENANFEER 1A 1T HE 12 A 31 Hy EeE REENSTHE
FEAZn MR iR (e a D) AT 2 A, TBIEAN T SRR
v BEZEUANRTOVEKRALS T, AR e AEK AL
v ST ST B AT R T
v ARG K ST
REEHALEETEAS AR EEBNSIKE . SEIEFET AR 2T
B, FR AT RE i 2 e T IRR

7. BREEANGH BESEHENSE SN STHZE RGBT T AT
B L E R TT I .

(=) REMERZH T

1. REEHABSSReEEN, B8 MIEHLNRTS GEZFE) HER
SIS S5 B B W T TR A 5 < ) 4 BE IV 95 I AT i 1

2~ UMM A ST 2T, RSB IE B

3. HEEHNINA R LHE B ERHNFS I, JUBRESITEE N, Bt
ISRt (B B INED) WA e R B A~ 5

(=) MM i T

He g E NN AR S AL AL MEENLR S, KBS & GIEZRR) IUE
I VIR 55 b AT o T F IR0 e L I TH

S O s W

=
Gl

NN

92



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

Th. ZEHNEBHE

(—) AEEMNEBWENTE (EEIL) CEEINEY (B RIEFEINE) (Rshtt
RS EE ) (BEEATRD) RFEAA T . AHGEEERIETE B E e kA4
AL, AT M BHTALUE -

(2 FRPELHN

RIEEEEWE LS NOFTREEEN . BETEN. BEEENIFRFE AKESH
BE R HRA NSEEERUR  EE R S HE M HRN . B AFIIRE N2

AT AT AR S5 N2 DAORSF R S B A R S AR A 5 o, 4 B
FUAN A [EHIE 2 I RUE B R 225 5, IFORIERT IR (S B R setk . HERATE . e8It
St IR Sy 14k

AL GAT BPER S5 NS AE b R 2 e I 1R P9, K 7 5 1) ik 445 Rdd
R b EE I 2 S5 I A AR T CBARRIRR “PUEMR T I (5 BIRERIME)
FLSE 0 FLERIN 3 (DA fRTRR <R G 7 SNk, FHFORIEIE S BT N Reis 1%
(FEE AR 2y i ) F1 7 2 b B & A TR (115 BBk

T E X ot LG 5 BN Oty o R AR NIt o vl oL M e B <6 P 4B R Il
L SE DO ity I 24 I % [ 15 B R A R 15 R R %5

(=) KBS BWEE L5 NRE AT RENESEE, NMEE T A:

1. BEACEL R IR B BN

2+ WUEZFBEGO S AT T

3. BRI A B AR FR A 2R

4, IR AR S E I IR N Si#H B SR EI;

5  BEATM AR EASCE AR NSRBI Btk B 1 507

6 HENIE M 248 1B K HAR AT

(V0D AT A TT 38R HAE B RCR F H SOCAS . [FII SR AN SOCAR K, a5 B %
e L35 NRARUEAS [FSCA R N A — B ANFRISCAR Z 8] R A 8CCH, - BAH SO i

ARFEE N TFHER G B R BT R8T BRERu 4, SR Ay AR T,

(1) AT FRIIEEAE S

93



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

%
L. (CEEEFD) . S, Ber ez, BSE
FeaFE) RAE (EEEF) ZFEANSTECH . L55R5R, WHlHEeh
BREA N K2 BT RN ST, 00 B 4 7= S R R A5 Sk S 4% 08 N B KR 24
P S T PRV S A
(2) HEEFESEULH L 21 5 KBRS b 48 8 5 0 5 4 15 08 N\ S I AR I, 15 P
FEE NI FRWRIRE Rl 22 HE SR T BEE e AR KRR (5 Bk S R
BERANIRS SN . (EEER) EXUG, BEeHEFFRHEBIERRKEERTER,
HE G RNMTE 3 AN LAEH W SEBHESE UL, JESETEIE W b B S
FHAbE B R RN, BeEHANRDREER K. BeLIbialEmn, EeEHA
NI TR S E SR
(3) 4= S BORMNEEL R S G40 S UL B IR B AR, BT I # E  A pL faT A 1
SMEGEE. (EeERD) A%805, EemRmRMERNEEREREREER, £
EELARCYTE 3N TAEH N, SRS 7= 0 VORI ZE 26 B AE R e 93 o R G A B LA
WA BE Y I s R i PR FLAR S B AR AR ), R E AR DR —
Wo FEEGLIRIBIEN, REEEE A PSP E .
(4) FEESFLEMUGE R R SITE NS B AL &I (8 I 4is1E
BB AR 550K R INER S
HEeHFEREETEIERSEMNE, BeEHEANEESMIUREN 3 HAT, KEE
ARG NS LS SEU B PE A & ARG & R R TE A & S B RUE IR T L,
KIS MFREAS . SR e/ R EHEE, K& A RMESFE X
B RAERE P3G b, IR G i BRI B 2 B AE B A LR Rl B D s B
FEE NN G [FRPR I GA TR R IS B L E Pk
SR EAS
HE G IR MR S UK B 1 AR B B S AR B A, HE R A ST
PP H G T e A b
3. (FEEEFED) EMAE
G HEN B2 PEWSCR]  FEE R 2 A SO H Rl e 1 i H R0E $R Pl AR

}

o
2o
/&'\

94



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

Hl, WOBRE EEE SR EE N HIRE . FED ERUE N B (BeaR) EMA

A
= o

4. HEHERER

(GEEERD) ARG, FEITIRTPEEEL G0 s B ml Ay, e B BN = 2 /0
KA ERE WX 40 B — IR SR & O WU FHEL AT 25 283 e 0 B R THTHH

FETFOG I A A0 FR I BB B [ i, < 8 RN B S AE AN TR ST T8 H K
H S e Wt ik < B B AT LA 19X 3l o M X o 883 T8 ) 45 SR < A (AT

RN BRTHAME.
S B NN G AN TR AR e — H IR H S A2 E Pl i -4 AN
R G — H BB RIS B E A % 2B R e AR THAE .

4
5. BRI B A%
HeEHANIE (FEEEF). 3N HEE S 3EE U RS &
O TS (BT A% R T 5507 ST S FR I L e [ml B, IR ORISR BE N REWS £ 5 e LA
oA st B M oA e ] B A ) TR S B R

6. JEEE IR, WA . S R A e T R

BN Y ERELRZ FE 3 AW, gt e itk & E R, RERRE
FETIEM b, HRERIR G IR~ & S E T b SRR G i
Stk M M2 E GEFRE) UE Rt ImES e it

HEEHANMIE EPFLERZHE 2 AW, el e RS, ik
TERAERE M L, FRR R G s T A S BB AEME R L.

HGEINMSEFELSERZ HE 15 AMTAEAN, HwbleliteFTERey, B
TERANE ML L, RS RN EA T ERAENER T L.
(FEEAFD) AL 2 AR, BEEEIATT DRG] YRS PR
BE AR

SIS VEIIAL,  dnai sty S0 A EH PR — P B8 R AT i e AL B B I 3 < 5 4
200, U PRFR AR O B A, R BN A/ B AR g R “ RO B
RACH) HA L ZAE R TR SRR BB B IR A di e b H R A
FFA O BACAL TG DL S AR B < RS A AR, o B R M 2 DA R IR IS TR b

95



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

R RFEHaF R, N2 RS G AR T AR IR o P R S e 5 BT R UL
F sl KBS 707 o

IRAA I BRI 2 A e, MHHEE
(NI 8=

A R AEBEARFN, A7 RIG BIEE CFAN S L0 (fF

BRI ER M) WA RE
w7 A5, SR BB RLE SR AIAE M 3

ISR AR KA, A3 ) REXT 2 e AR5 3 AR 2 B J e A K s 7 AR K
AR G

(1) B BFA N K2 WA T SR E 1T

(2) FEEHR%&L. EeHH,

(3) HeHit sty

(4) HHIEEEHN.

REFLEN RenEEic)y, e
(5) B:&EHAZILHSE

SO 2 TS 55 s
M5 WU OV B e B I BT . R Al S5 300,
SHE ANRILRSE RSOV PR S A fifE. B

SR
(6) BEEHN, REFEENNILEEAIR. FE KL,
(7)) REEHNTHERFEA 2T UL BRI AR . AR T I 48 TN SE PRyl
N

(8) FIIE K BUPE AT 2 R 524 5

HNEREEEN G

Few
(9) ReEH

REZHNIESITE N LT IRESIE ]
KA,

@

A

(10) FEGEIAREFARIT 12 MHNEZEBE A2 T+, REEHA, &

SHE NGRS E N EZ S AN RERIT 12 ™A WS A 52 =+
(D) WRFEEM P FEEEIN S ESFEE S MVFABUPE;

(12) FEEEMANSHEHRERAN G HEE

20 B DR 4 B S5 A ORAT 2 B K
ITBUL

FIRAE T, e tE NBH L TGI8 AT 19T N R eI 55 A1 5%
NRBNERATBAE AT A1

(13) ReEH NI HEEEM P KRG E BN SIS N HIBRAR . SEhr
PR B 5 HAT BRI 58 R 2 7R AT TR B AR I N AR ISR, B0E

96



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

FAE R OCHRAS 5 F 00, EIE W 2 53 A e 1S TR R 4b

(14) Fe<he i 70 Ho

(15) B, FLE W #HERS . BIEoh. R 255 HEbrdE. 1H277
FBR R AATT

(16) AF—RESHBUHE TN RIEIZBESMEIME A 7 2 F R

(7)) AEELFFUT PR HIE, B[]

(18) ARHE4r I Ax ELAHUBE [0 I 48 3H 77 2

(19) ANHE G TS A EURRURE (] 32 17 4 2 B ] P 455 B A8 29 S A TR [ 500 5

(20) ARBEGEFHESZ WG 8 0] FR B BCE RS2 FR L RE[R] A

(21) 72 5B A ) e B Bl 46 43 200 23 RN

(22) Je4EE K RIES)E M HLHEAT b

(23) ASHE G4k 3L 55 Bk 55

(24) AE:EBTARIITEEL

(25) JEEE N FHMEENS . BERED ™. Z b MEy L 5 S

(26) ARHE4E I AR T F 4 PR N B [ S T V0 R s e 4% 9% 8 O[] 45 o K S 00

(27) FEGAF B PR 55 NN AT REXT FE S0y R AT N8 B 2 6ty ) AN A
A L DR S M ) JFC A 2 T s [T B 2 9 ) G A =T

8. WEIHEAT

TE (R G R PR, AR A ILEEA b it I s 72 117 4 B JRA% B B AT e
Xof B4 A AR A 7 AR AR SR B SRR SN, DARR] R4 L SR AR A
(K1, AHOAE BB R S5 N AR5 B 24 L B B AT AT -

9. FEEMEFRFA N KSR

BB MHFRA NRSVUE DL, PRI IR &%, HFTRUAE.

10, IEHERE

e e iy (N S B W N AL P RATRAAR S PR T i RANVE DO Sl Wb Wi
FEHTERME . BEMRENUELFE GEHE) MEM ST HES T, JFhE
D= 2% BTt R L o B0 P B/ N AL K R A B AR R s b,
BRI RN TEA S EHARNERT L.

97



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

11, BRI A (5 2 R

ARG IR, T E AN ST RGP R e
G MHESF U S CEOFT) S SO R BRI e Z 1 0L, B A BUR. FetFiL.
POt MRSTERREE, I 7873487 IG5 5 2 of 2 o i A RS (OS2 ) DA B 75 4 15
B B 3L B BORAN R BT HARSE

12, $ 5t E Y BT 45 2 35

AARGRRE U, T E AN SEFERG . PR SRR e
el KA S M4 GBS 30 h 3k B AU S 16 O, B S BER. FFetEil.
an ol MRS SE, 7870467 [H U 632 5y X 3k < B A RS PRI M AR 2 5 4 6
B E 128 5 BURANAZ 5y F Ao

13, BB BEH BN B9

ARSI RN, B BN 78 WG B S h I 2 5 IR I
oA RGN, BFFHRREBER. ol Mo, EHRIR. fETESE, IR
G345 7S ISR SHAAZ 2y 0ot s 4 i R LR PRI 52 DA B A A+ B A R R B BORAN R B H A

14, $BE 5 LRI 1045 B

AT RR B SCRAIESR SR8 N, 2 48 ik B JRE i oy 2 P I 75 3 e
FEA I B SCRAIE TR S B8 SCRFUESR THE o5 2 <0 587 A LA 25 109 A A ) 5%
PRSCRFIESR B 2k BN N 2 4 i < e P A T B FL AT 1 B SCRFIE SR I 0
B SCHFUETF T AR o3 2 409 B 0 R 5 JIARH% T AL o5 2 19 5™ LK/
IR+ 44 B0 SCRAIE TR 2

16, KB &NE Sk

S E AN IR GG FAER AT e BE T RS A G
H R R T ST RS E A RS EENSPEEAN ., SRS N

DL RA S BN BRSO A, IR 8] (223 1 00

16 L BB bR ) 2R 115 B30

HARTEG BB RS, RS NN SR TR R
S IR S AE S A ) S5 30 rp 42 Jem 6 AT R0 HOVE A2 Bt LA ) SR 93¢
ARG Z 5B BIER R S MRS 25 BRI S0 AT S RIS B &

98



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

BT HEBOE bR BB B E B A RUE R, IWHHE .
17 S A AL 309 8] 145 245
AR FE SR N AL 1), AH AT B R A5 N AR Fe & [ R 55
YOI IR E HEAT 15 B R

(1) B:&3EHE R

R TN AZ A S U IR BRI E BB A S B TT
R e 4% i R P 0 AP 5 <o O BT A AN B <5 200 R U4 o DL ) I it 40 )
B TN N 243 1 5 R I K P P 8 <o 0 A AT R <4 300 3R (L

(2) EIAHRE

B N 2 7 e < A o o R A T P R B AL B SRS L, R R
HAPR AR 58 B 7= W] AR L B4 B DX TRT R, 120 ME B X [R] H AR A 58 08 7= I 28 (7R
DA, AE LG BN RE € 57 de 24 A2 I A% PR AR V8

(3) IR

BB HNAE AL A B B 2L MIEEHL I DL R AR FAth mT BEXT 4%
el WN- AN E TR VYA Rp il A=

JE AL (I B 2 7 PN 5 L 455 e P T TR B 3 5 5 8 77 W 0 P R A £ 17
Bl BT H I (Rl (R 52 . XS PR R S R R

Wb A E BT BRI IS 2 5 PN L2 B4 R S B 7 A AN AR IS T L o 0 AR P 3
R NSO BRI, AR 9 R A A 1 4 B 5 R

18, AFEHBEAAFEEUERE SR K BRI A B TiT28 55 B SR AT

19 S50k, FRUE IS AL 5 15 Bk R

HAMES SR FRNEIETR HA S5, TR BEIEORAE TR . At
IR S AR S AR S U D ik iR 2 SRl @RS ek
FAEOL, AFEBR NS ST EIE O Ias B ol R A LB BIE LA, ik & 3
PN R A TR B R E 5 HE M 55 11 B K ORI A 5 = T T 4t 3 B

20 1 [EHIE e 23 B 1 H Al AE

ON) E R FEFSEH

FEEEN BEAE AN SE A E B IEE L, et I# I amgE

99



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

HEN 57 B S B R SS
G5 BV EE LS NN SE R, MU & b EE R A R 415 B A
5 5 0% e ) S A VR P U
FEAEE ARG HSOEEE A P ENER S E M (a1 WAE, X
G NGRS R SRS MIE. SRESMHRIIME. BEeh
R T EI NG . B e AR . ERTIORRSE U A R, B TE IR
TSN ER AR I G5 BT B S, I m 3 e 8 BT 15 i B8 T
FEEHN . HEGEE AR AERNE kTP — R SR A RS G R. EeE
BN FEGFEE N [ r (B E 25 J <0 v 1 40 B8 sl ok UL B () B 5 8., IFARIIE
FRIRIEE B S, . TR, i,
BRI F R, $RTHE BRI TR, R R 2 i B rp [EIE 2 e
[ 4 S B B FAR B G R A R, R A LA R 4 B R M 4
R 15 B AR 8 LA
JEEE N FEEFTE NBRAIEAERUE A EBERAE B4, BT DUAR S 75 22 4E HoAth
AN L, R HAMAEN AR T E BN PEE L, HHERFEEN
W —E B AR Y8 thdh, BEEHA, SEEIEE B FERF AR A
ARG G B, FERIEAPXAREE . MRFREE . NEmELSIEE#
AR ATIR T, A FIRIHE BRI B R S T . BARER R M55 & b EE M 2 J 3 4
B AR DGR « AR B 4 = A A5 Rk e 2 F i AN IR S = 31U 3
NEEEAT BER S N AT EE A 5 B B s R WAL
f, RCAHIE TARRRR, MR E R DA R (EEAR) 2abE 10 4R,
(B 15 EPEE S A S A
IL AP RN B RATG, FEEEHN . SEEFEE AN 24 AR SRR U
KB RE & T ARMESUN AT, B AN R, 2l
O\ 5 BEE R I 15 B IE T
IR GU, A RIS SR N PR3 Bl IR B R A O AE E
QORNIENWAE
(2) REGEMERIETY

100



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(3) S BB S BIUETR /I BT A2 5y i i i e 1A F B DR H A i R 45 M
() VEEER (GEEE R Birh ERIE 2 A€ F1E .

101



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

75 R #ER

R B G (DU fRIRR “2EE") &P st TR, HE DR/ i,
B ARG HRE B8 B — R 3 BT s SR PRIl IR, o i 45 S [] T 4RAT it 88 R 55 97 56 e 8 2 L A o Wi
TR R TH, A EIES, BErREHHREA A =5 SR B o AR iU ot
AT 8 R AH B 4 R T R 45K

B A EREES REMNES., FiFMEE. TR ESSARRE, 8%k
NP BEAN RIS () Fe G IR AT A [F) RS 2t T, kg AR AE AN (R R B PR RS o — R A3
GRS TP SO AL TR TN PN

BB AR N E BT (FEEaF)) SR FIEE ™ b PR B A5 ikt
SO, T RER I RS S R ARRAE,  JEARYE B SR B B BRI REAR. BT
RIS JA W 58 <5 75 AR BE N 10 XU 7K 52 R T AH I o

ot NI TRy T iR AR 4 e e B B v R AN A B M 2 7 S X E
AR 5] SRR AT KR . P A 1 — R far 28 S 47 13 k7 . 2
72 78 S TE B B TR IR AN R IR 5 B P [ TR XU, SRR DRIE SR B A AF I s,
A B AR B 1 S v 7 =K

Ry« BT L0587 N S BEE S M BUFE AR, AU R 1 XU I 25 F
fiE, Ao PRI G BT AR B m ZE S Bt . B 1 JCHIAG THAE T Fe i 45 5 AR i R s
Gry BEETT . AT N SRS AU E R 1 TR AL | JohhiT, R
NN RN, e R Al A8 B 108 ST A T REAR T W RA THIH

B I RE LAWSAE F L B S ST I R U R A 4 B 7, (R IR A
G EA, WACRIUE BRI R H NS B FARIE S D S Bon AR 3 60l
BRI IRIUE . Fep 8 FNARBEAR BT NFE G “ L A7 RN, FEMR st sl
JG, FEEEERDLS HE A E AR A 5] SR AU, BB N B AT S,

SR N T MR AR LT XK

(—) TR

ST B2 B B 2 BUR IR $5t 0o BN AT 5 il B 4 5 b K] 3R 1R 52 )
15 RIS, 0] BB 2 AP = ARV L R, 3 ZEAL A

i
i‘*i
2

102



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

1. B . FIEZRZERBOE (it MBCGE. WEBOGE . ATIBGE. #iX R R

A ANETF T S BORR AR, RSO s 2 X .
v AT . IEFR TR B AT IBAT RN, A bt T BA I R

Ko BEEGFIBAT RGOS X UESR T 3 B R KT = 2R RE M, DA T XS s <A 2 38 Bl i

3. MR R ERREE & FEUEE T A R RS . FERE
MR O AR AU a8, RO il R Rk B8 AR AR o S B B8 T i A i 07
[0, Hlfg i K P2 52 SR R AR BT T 37 SRR DL A RE o

4. JEBUAKRIARS . BB AR BT H ARk S 0 IO ORME IR, SRR AR BT AK
S G RBT T UESE PR S AU 2 PT e 2 BOE ST IR Mo fa 2k (1 Se i s H B, 52
M I < B3 77 PR DR AEL A

5. AT, 2N SRR KR EH K. HiiAR N N, A
i = ik, 2k ek B Bt [ Wi 2R b L H S R RN EAT R PR 3R
BRI %, BB NARINR; &k, HTgHR BT, BREhFa e
o MR, MBI, (ERFE RS = BT

6. EliAFRZERNS. Ehar e Rz 2 mERpm, nE N R
Wobs Wi st Ardksade. NERMSE, X PRV &AL . Ak
SIRB I B AR GE AR, HBEEMTRE T L, B0 Rels T BC A D,

p=i

A P Bt N R BRARIE B n] DUBIE S AR OR 0 O A IR R g, (HARESE
S

Ty ALAT ARG o AR Al OB I 055 MUWRBORALA,  BEATALAT SR 2 BOR 4L 50k
R IEN, RS E A BN, RN AL A I ) 2 fema 2 S Ul 2t 22K,
FETTY) TATEATAT A & _ETHI A AT RE-S S50 g U7 e A BT o IXURG:

(=) R

FERGE ISP EEE AR, 25, Hkr. R, HRes, S
XHE BB AR 2 G IS AR S I, AR el as ko Bk, A

KT 5 S E BN E BCr . BT BONVE BRSO ROR, ARtk &

DR ik 4 BN FO AL 3 1T 2 2 < WA e KT

(=) Jishihk XK

103



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

AEENITIAIE S HEREGRNZE, BTN HEA LS HH
N R ATIIRE [B] o G 3 < B 7 AN BE TR A A il B e, B A IO B < I o8 B8 <L
AEARIRIER, AR s E R e /KT JCHGR AR A BB Bl i, G RS < 5%
FARBRE 122, ARER AR ORI R AE, T EOR AR, R] e RS 4 A
2k o

1o AR, T8 0] 2 HE

AHe e RIS /R T 20, 58 N AT FE AT 5 1 0 H 70 B3 < 0 251 1) B g A
[BV55 o AVISERI A B S i i A N &2 e, AL 00 A AR 2 e 56 IR
W, A KL B ORE & BRI B 0 AR AT NP, RO A FR AR R0 55 F &
FEEAIR T

(1) 44552 HH W) FR IR X AT B2 < O R A R i R S LR AN RS I, e
BB NN R BB E B — B0 PR W < PR it < . 39 PRI LU B R L 4 48 KA R
Wy, EER e HIWSEIE I, UISORIAF B2 e AR A AR S22 .

(2) R AR R URE BT T, 3B BN AT ISR RS E L], DA IR
S fEE TS

(3) AT — At {E H He g 51748 50% LB N BLJC AT 225 Bis R i O ks HK
FSE AR S HA M EAF A RATEVER, 25T ADEfilG, BeF
BN 24 {545 52 FR W R AR T ] PR BCRE 2 S A JRE [k I 4R #5058 NI A R 4 1Y)
FH A [e] 22 R AT N R s 1 RS, 5 B 2 HER B iRl

2+ ARBEEHBEN . AT ML KB RS KU PP AL

ARG EERGT TR 6igF. My LARSERA RIFRaER & TR, 50K
W RASIEERIE R . e RFO B A I RE 77 LA R A% 58 38 (4 R / IBE (B 4T AR o A ik <3
Fiv i W PR S P RS A L . AR T S R AIRRE . SE SRR . 2
AR YN Al N NI Rt G TES R EDNE S R E - S i U= A BN eSS LA L G s
T M 97 S XU

FEARR G BB R, S8 RS 78 70 VAl AN 35 < i o s PO S 2 DU
FRIEIE B & R L E S PRTE L, & BEERBUZ HI R G A A NP, S EIAR
WU AR BT . B3R B ISR LR . 28618 FIE 37038 4008 [m] P S 25 &% 2R

104



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

ENPENES B TR RS R TP BRI RS 3es Ly 5516, 17
U815 AN 3 < ot T W PR B DXL

3y ARFE G R EBURERITE IR T I sh I MRS & EE 4

TEAKES RABEHEERMEE T, B&EHINKMIESESE AN —8, e
RGBSR QT XA AR T, KIEEAE AR S RNAE, GaisHARs)
PR B L, o EAURE (] FH S S BEATAE EE TR, VRO AR R A B (Ml ) Ry 5 1
T ke N B0 1 DX 7 B A1 Al A it

b IEm At R E B L RARAEART: (1D EHpE BRI, (2) &
(2L B s (3) SEZE AT (4) WU [l 2% (5) Bffs AL Ah{H
(6) EBEN: (7) FHMARHLE]; (8) rf UL 2 A I H A it -

FERH R ah VRS L, e BN PR A I S 5 B R 4
s BRORAHOR R SER R K ARy B AT

4. SEftes H s e XS S B T BRI RE e SR A (RS

(1) SEftiss R sh T S B LR ARG RAEBESIERIMEE T, &
e )RR 2 B SERR I DL, St o FIUR s Ve R B L AL

(2) SEhtis A TE NS E R TR : AESEHENGESESTE NE
— 8L IEF R B TR A TR RIATIE T, AR EE N 2 6 5 TR R 24 52 St 4
FR BN IE S B TR, SRR TR SSER SIN  AF BY AP

(3) S % P2l P RS 7 P T FLG B8 2 RO R . S ft a6 FH YA sl 10 XU 2
THEEET, R 3 BN &0 BT N B 70 B R IE [ B R i A Rl
HAr F ke D ] 3%

1) SESIS PR BB 0] B 2 RS2 IR BT FR RS L S ST A IRE [ 0 e g et S A
B EIN, FAREFRIEK, HHZHEAL, FBOEFARMBRA A I E, 2
TR 3 <5 B P 1 3 BRI B B I, Xk S A AR U, A7 AE AN BE S T ] 3
A A AU o

2) R B AT A B H < B8 i HE 50% A i, 22 5 RS FEE N #iA S,
e T NN TR GG E, R IE S SO [0 T ol 45 42 52 2 < FR WU e H A
RIS o 3 e O AR AT N AFAE AN BE B I IBE (] ik <5 3 0P XS

105



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

3) AL IRBE YRk B BT AL A W T b il O > Be 2 SR PR B T[T A 4
BEE, AN D o A7 B A AR AR 2 ARSI, i DRI BT 3 1 BB A 32 45
FIFRBATRAF, 2 H S5 RIERIEE [RIAZ 5y (13558 8 A7 £ 7 HH R W Bl e [l 7 A R 28
Gy B FAB A 1 AU o

4 WSTHRURE ST [ 9% FE 0 47 ] B <p R SUD A B 11 R e [, e S e R IR I 3, 4
EAE . ARSI FFAHRADT 7 HAOBBEA, 1. 50% /B mI 5%, FfRe ik Al
AT AL

(4) MAEHLHIRE — Rl P XS B B TR, R E 57 0 8 2R 1T ARIK
BEAT AL B 5, I DUAE B ARG BRI A 2 e A AR N AT SO, B T 2 =
TR . (B fn AR P S, DUARIK P iy 0K 5 L35 R B e iy B0 HEL, JFAE
FPEEFE IRERI AN e, AN T AR AR A H T OB ], AR AR LA I 355 A 2
AR I35 NRAE T A AL (R A8 A AR O AR 3 850, A0 13
WURBERE[,  HOOH R AT RE B B AR BN [8) AT A eV, RIS B R A A E I
I HA AT BERMR AR T 5 F AR AL I 2R 5 B8 (AL, 2 o A3 N Al RE DA It T
Bk

S M AR AL 1], DRI AS 3 < AN MV AR ™ A B 1B, B (S A < BN AE S
S8 SR mR R A T R R S B T AR B BOAHE XTRN), B AR E 57 e A
LGRS R, RIS T4 38 B 7 (A SO E AN IR A A B A, 2k B ANAS RS AE ]
PRAEFI A T ) DT«

B4 K AR 8K B R 100 B e R WIEOR, DRI S A ML) /5 £ 48
TP BA T A 2 4 FR W B AT E

JA ARG, 2 e BT S S T BB E FR An A2 el S b X 5 2% i 3=
R 57, FEeb BRI = DLEAE T 51 N, DA 3 Ik St br A
HE S AT RE B [ S AHEL R AR o

PO A5 FH AR

{5 AR, BRI B SCRFESF « FIRI B8 27 4545 HIIE SR AT A5 PR DU
e, BAGEEAT G QBT AT RIS, 5350, 5 XS B EIE SR 32 5 X T R 41
7R RS AT XU o

106



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

CHLD HRAE XU

BAE RS R I S ME R, RS R B . N RIS R iR 3
BARAE R BAAR R G0 (0 4 5 B Uy, lan, BBGE AL 5 ST TRTE. &
SR 1T RGO XK

() AFEE R R

N = 5 4 s

(1D AR EHREOE S 1) AU

ARFE G ARy He 4 T F T ERER AR IR H, SR K 2 B AR 4R 21 I 5
S RN TSGR 2 RGO PR AERr RS IR O AL, ARG T R
IR T I 22 <8 9 S5 P (R FE 2R 20 T IR PR RS

(2) BREFRZIEHIARIELITE H bR XU

ARG Ty AR AT G (VA I K R 5 G e SR T 2 ] 1) 350 R B O 25 52 (1) 266
SHEANHERE 0. 50%, FEREARZE AR 8%, A S 38 4 A i s 3R AT A B T AR i F5 20
B I SR B Gl 7R A IR R I AR TAh P R Ol p A5 R i R i
B 22 25 i DRI A I 4 T vk B I R B 0t A BUR SR Il A ) . A& iz s
WH GEHRBSE TG EA . BEEHET. FTERS SHEKNSEIEE MR 5
R NGRS, L S ON 1=

(3) BRI FEHC B R

RG-S FE, FEPRREBR RS 5 RAAERR, SBURARREEA Bk 2E
VENA TG AR BRI AR B Bt LU AR, ARFE B TR AR 4R H, SRR R A
R B PR, G B A AR REAE T RE R AR AR A, 10T IR AR AE 5% B 2 R Py
K 1R AU 5 A

(4) TR IG5 LB IR 55 10 XU

ARG AR B AR B 48 B0 m IR & A A5 BN GES, ARk e A gm b ALAL vT B8 T
B R R L X R RO AN, ARSI EE S A F A E B R A2 Hild
AN AR P 1) b ERIE i S TR R U7 5, W SE RIS AR PR s T R
HHAR S G HEE LIRS AFE, HE 6 MHNBEESMERA AR, Fik,
PBT ARG I S A AR AR 2 s E T R B ARG S I e & B 5 R4

107



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

IR o

5 i A0 A LAA 5 LEAR 10 18 A0 00 2 ) B A 2 M ok 7 S e SR, 3 < BN A%
SR B A LA SR AL IR Rl — A5 5 H B3R 805 S8R 2 0 e A3 A A 2 e 56 S
UEFF I eI BHB A, 28] T he e AU S S 5 A A e S BUREBCR I S M kT
RIFAEZES, RN .

(5) A I A5 R B TG

A R R Pl T A1 45l Do AT o G A2 ot 8 A i P 5 L R ] T Wi 4 T~
RS -

1) S mTBE A oIk K I R B4R 08 41 45 -3 BRI i 125 B AR AR 229 K

2) FEMIm RO, AR TR RO O i n] BE T AR (52 R, J e ] BE O B I 32 HE Ay
B AR HAE AR A% SR PR B2 (R R I, b e < A PN T R S 42 S A O [ s T i
A5 B2 ET e 55 38 0 T Wi TS T4 P SRAGHE [ SR 000 B TG ¥R B ] 4 i S 022 < )
WU RS o

(6) Ry AR T 14

R R BB i e 2 B A 07 T S A T OB, LR I LA 2 R AT H R
(R, e B KL IRSE G AU AT AR SR S 1SRN, ZR 525 R8RS A7 Bt 10 3 T XS
FAE TR AP B LR BREA VR ZE 20, 5 A e it BB AR, JFx # st 4 &k
AT AH LR

2 TBNHE SR K

MRAEATE SR RN, N 7RIS BEE BB B, n] DL B R R H i 5
fift EREAT —SEORAL TR, AnfE — S P P9 D B 5 R A BB SR L 5 el i — 22
ARRE B o IR Xt HE AT AR BRI AT LA TR B BB AL B RS, e R AR
FAAE—E AN SE I, HEHEB e 2 7T R iy TR B0lica R B A7 AT e T dolias 2.

3. EEERIE A KU

A AR RS, BEER AR SR HEIAKT 80%,
FCrp A TR bR PR BN IR 2 308 B A ) EE AR T AR B 4 <5 B3 7 1 80%, A 2R
SIAAGTR M RN LR 2R, AFE SR ANRE 58 S HRAE I AN T RN R A U, 2
SARER LR B BUAh, AR SRR B RO E I, ATRE TR e L IS

1>

108



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

TSR R IR 2 R, LB 7 e AN A B RS, TR 2 i i 3 AN A

4y B DT R B X

ATl BT AR IGT, A AFAE DR 35 B I JU1 B 7 R 10 UG -

(1) AR B AR B AR S = 25 AT 2E i B0 s 20

(2) IR : =2 28 5 BT 3 rl A 1058 5 B 7 26 [ AU o

(3) SESRAENRL: Hee R e L MIEZ HATEM, BT s) T H ik
U< AT T A R DRAIE <52 1T 40 20036 25 DR AIE B PR XU

(4) FEZN: BT SR RS AS— SO 2 1 XU

(5) fE RS 22 5% T AR ETCIR B AT LI KU

(6) AR ARG 25 R NRsdk. BHAMA ] HUREE T 55
Rk

5+ [ BT LB S

A BB B A E G LT, 25 B AU 252 7 n] e i 37 KU 2522 AR
Tk AR o

(1) T3 AR & BT B T 37004k e s A5 B Rp AT (80 0 B 20 (i A A AR A PR XU

(2) ez NG TR Xz —, 45 B TG S BRI Z K,
SO S OR (B B RRCR, 22 e A Ao A XU o

(3) JatE R a] 73 NP — ROl X, ARG & LTk i AT i
AR LB T AT RS, SRR AR A T B ) R S B
FONTE RIS, S8 BB oIk 2 TRUE S 2R, A5 BT 110 Sk~ e e 1) -6 (14
S

6. B TAFFL IR A XU

AN G BB Y AL 3 [ ARVE R AT BT EAFFEAEIE (R EAFAFEAEIE D, BREH
AR BT 3 R T 2 M 5 14 0 < P T s ) 36 [ XS b, AR i g it T s o AR AR RE A
A% R ME RN A BB T R AR, Bl 5 B AR SRR A AT WL S KU, B4
AR IR A N S B AMEREUES AT N B BRIV ERIAL . AT BUR ST A7 AL 22 57 W]
RETI A XS AFFEFEIERRE NAE D LLIRE AT R A5 U T Bk 22 HE R BE 51 A

109



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

WL AR B S A ARAF L RUE R A AN BB (8 22 3t b T A7 3 e uE A A% 22 57 LA
PR AR s AR FEUERAAT AR e (1 KUz s A FEFEIEIR 7 MR EESish b
T ZERIIE S R AT N, FERFSAE B 8 7 T 5 5N ] BEAFAE 22 57 AR BRI ANE
PR L M PR 22 5 mT A T SO AR XU

7. R A S AR 750 ) BB B AL 5 T A ISR T I IR A E

1553
AT (AR5 Y0 PR AL R VR RO AR (R S (AR ] AR BB B AR ) I 28, #0RT
YRR JIE IR A FR) 5 5 1) A A S i 52 27 1) 50% ), B 55 HAth #5515 552 1) 35 <65 ol T W 10 3

L3

[ RSz o, A i g T W DA T R A7 Rz, BB (EANR T

(1) 55T HHAUESR T A B R XU

1) FBULTF 1375 WHAIE TR 173 22 57 K . BT T3 5 W HIIEZR T3
2 2R, AREZS 5BRER Y Ty WIS B IGER . TEIEM. #TTH
B RNEPESCPEAIE S5 RN, X AR TR 1A P 1 s BB RGE S 5 & BIESR1
oy G HA T A S 5L 5, WA E M ER. LU ETEE A sErgnA
e S AIEca g

2) PERCE AR A BRSO B RS o 8 B 252 7T et B BT 2 =] R AR T A2 A
=TI IE TR S B AL S S ST e AU A5 IR R 5 R BB OB B 1% T 5
BB BERAE B SE—ER, BR2iig. B M EAET R, 6T R
WEX WG IREMEEERER, WO BRBEIIEE: B BOE bR A B2 AT
RE LA bl 2 m] v A B 32 8 Y 55 40 8 P AE M B BORVE B AR AL L 40T 3 BBl DA K HiAth
JE AT H BB BRI B 5 1 s Bk, BRI SAT T+0 M2 B b, HECE
Aoy AN VKRR PR 1], T2 A it T 37 A5 R = b AT A St R SRARD 3 DL S A LR 1
FALE, W IBCE bR OB AN A% AT BER B SE AR 2Ll N A B B AR Bl
g

3) Bty BERHMERIR A H) R, o FB0 HE I b7 & m] AT AR R, i
SR AR AT AL K BB A0 BB BB S - IR & IR IAT O, BB A I
CE . IR AT RE AR A RIRAR AL, B ] BE R I AR S 5 O BB XU

4) BERBUR R RIS o FB 70 B0l b A FIAAE A FIRCEERCZHE, AR W HE

110



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

DRI HIBURIS S b, BRI SR e SR A7 41T A BESRAURK T B e 38 @ A7 411 A
HITERBURIEEAE I, T A8 A B < A BRI St o ] o 4278 55 355 O /0 32 21 IR
i, R AT BERE N AT B BB XS

5) BOMERRHU R L2 W) SEPR A EIRDUAH SR BRI RS o #8708 AR 30 s ) B 22 ) i
BN BT A ml . FE NS A E I EREEERL 15T 8O0l 205 5 WA e 2=
F, PG BOE IR IR A > 7] SEBR 2 E R DUAR S BT, I m] REG AN AR 2k 5 (R 45
B

6) (FREAR . SHWHhTTMLL, FETTIHIUES TS A — 2, W@
) e 52 A RE A IS RIS R 5, o I mT e N A 22 < PR 150 B XU

) BIERTREG. 5N, FET IR S EA R T RS E R, BT
B, MR A ERBR TR . R — FIR T, AR G0kt i s oA 4%
S AV P SRS R B R B XSz o A, BRI B SRR T a, A R A
BRAF] CEAURN AR A 5D I RETCIA L IRGR T AT b S A4 SR ARSS, h EIER
B EARITE AT (BUR IR E S5 50D i g Ak S5 R F IR AR T I
SR S A NIRRT BE S 32 BR o DAL A% 150 P e 4 0 AR 3o <5 P 4% 58 AU

(2) it A S P e 2 T 37 58 5 ELIK LA B B8 (AR AT XU

1) W AL A A AR Bty SR XKy o AR e < Tt b 5 B i I ZE T 3022 5
BB TEB T, AW SRR, TR R BB T
AT — € IR, T H SR PR AT B S AN BT A, TR ) R 3R ) AR AT B A 4
NEIGR HY 2 73738 RS, AT 5B a A IR PR H A [ 7 A 3 e T2 ) 52
M o

2) VAR B R VR SZ R K sl A 1 R R AU o A3 g W] DA i P I S S 1
RIIESF AL — € IV B BR A, LA BB AR OB A% PR 2 sh A HE . 3T s iR
PRIIBEES, BIFEBZ HE, RS AR[ET N DR AR AR & R AR
M o

3) ERCEAZ 5 HAETT XK. £ S EBREETIE S BRREENE T, R
A AR P D958 5 B A S B8 se 7 H, AF R IBGE AL 5y HANE BRI 1E
T, TS B B s P AL A 1 = S0 B0 A2 5 H T T 28 5y B A AR BIL T 373 S 2 1 3

111



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

JRIAN M BN BRORIE K, BE T BOA K 5 P A 5 12 587 A5 BB B s R X
g

4) S BE AT R L BB I UK . A HEIE SR 1737 15 A HIE 7 T AR IE 27 B2 <6 1Y)
AW EAFEZE R, FIIETR I ST T+2 H (T H GBS, B NBERAE T+2
H A BEAT 2SS Wseiiese e, S B < ml BA R g N BT 1) ) 3T LU PN Il 55 T 37 22
Kes AN B SIS AT BE PR A 8 HY B 65 KR (R T S A B SEIR AT By o PRI S Wi FE
AR A S i A2 By AR se g SR DR, AR ik < v e T M 52 R B IO B < AN e S I 20K, 1
A8 ST B2 (R 93 L I 1 0 S i ) XS

5) A Gy EERR Il A RSz o AE LS ISR T 58 5 TLHR L@ ML T, HEBE s
Gy St AR B, 42 QAU se e, =2 H BB vl e Tkl s s i, K
e < nl fE T i g H B AN AL 1T 22 2 SR JBCHR) ARG

6) TCIEHEAT AT 5y BAE By v W R RS o 7 7 H B A K 5 52 2 PR AR 4 T 15 T I
AHEUETF TR e AT 1T, SBT3 T I A2 45 T ST 1R ey AT B IS 2 B RS s LAY
HAEZTFAZ 5 IR 55 3 WA GE 2S5y e i DI, R AT e T A5 4R 38 o B 2 S s A e Al
55 AKE G T £ 245 I 55 S TB) JE VR AT P O A 2 I M . 5 BB R G E H i 5
HBAZ 5y P RIIE SR AE 53 AR 55 2~ ) 22 Ta) RO A 2R 9 B e 4 B i L i, T 338 15 7
B DL AN BE R AR F 52 S XU

T ICR RS NS BB T2 5 B EENLE R, B LI AT
Wb NRMSIAT, AR M AR MICRBE MK [, AL 5
RS AR I T KA S HILR ML S HILR, ST RALTILER, RAL
SO ROAR NI H &85 IBUE . AN, HPNCAR KRR, Rt FHORE
B BSOS o (R, AT e IV SR BB A AN e PE KRS, ] BRI AR I 4
RS

8) Aoy SZ BRIKI RS o A IBEIE A A BB SR AN B EL BRI R A, (BRI B IS 5L
Gy Btk 55 FU - 3 T 37508 20 A S AL P ARG A 14 JBE 5 ) S 52 FH i AT RE B2 27 A BIR
o BEAN, X Tk WO SEAN A2 5 IR BB AR (I BEER WA SE4 58 5 1N B SE S F 4Rt
R 52 2R R A o DL A5 W] BEH I AR S < O BB XU

9) BRI ) JEE I Xt 28w AT D B A EEA U kg SR (0 XU, o AR 35 < DS IR JBEE A 1 e

112



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

SRR IR Fede. WOWSERR R ECE G DL, FrUS B HEBGE AR 1 i 22 LLAM I A K
GRS P EiEE, AR ERGESE N, EAEEN, L5 R A IE BRSSP
P B A 1 ISR A k. 3 IR B P 40 S5 1 T AR (R B PR IR 552 5 T B T BB 2 (R A A BUR
IR G H P B, Al DGE I BOE S, EAEATEG I BGE bR 1 BEE A i 7
IR Fe ol CE WOW S P IR AR I G 22 5 P ETIESR, nT LA A &, (HAS
R E SR BSE o EIRREN AT BERE N AT e B B X

100 255 RS o it 2 SN U AT 8 AR B 175 D0 AF-AE TE IR S AR 27 A1 5% < 1) 205 5 XU
AN I 5 N 2 S S > S SR, ARl BE T I DA XU ISR S 5 ARS8
RS RS, PRI e MR BRSNS B E; 4RSS 5N
XEAIE G I OE L) S BA S G R RIS M GIE TR B & 8882 5 N E 4K
B KA ERIEZFRIM TR AT IR T B S i 52 140 HAM RS 2 5 AN RIS
R RMb 55 R 3 BOA I oM 2 52 25 R TR O

11D B4 LA RAT I [B) A P S 5 PR RIS, o o T AE A MBI 6 28 5 T bl 8 ) R R PR B
SR, H TR E SR BB I A RO A LA B e R AT I E AL R
JRER S AT, et T P @ S5 SRR I L LA R 2 A i T A T e )5

12) B85 32 IR RS o AR 3 <5 5 P itk 55 BT ANBES 5B BORAT O L AR
BB A TR -

(3) HoAhTT RE I XU

DRI P A2 By 24 A A P 56 B T 5 A LB 52 SN R, B R AR UE SR 48 5 i
55 ox A NI E B3 5 57 AR DU e A SR LB 00 B P I AR 55, B R
HoAt R i B SR T 35 oy BB B LR AT IR W AE Z 16 1, ANk vl e Rk A dE 4 uk
HAF R, B 0 BAE S S AT LRI A TG 1, AT RERZ MR B A H I DL K A 3T A7 N
FRIBE [T

(4) A < AR B0 SR 75 E BN R E B T I R AR 1k, e i A 0 B <
PR T I BB ACR IR & B R TR, R T IR AR L R BRI, AFEA
X B AT I B R AT RE

8+ Z 5B UETR Al 55 i XU

(1) {5 HIARE

113



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

AIL G HRAEIETF B AL ST, BT 5 FEL M S BRI A A
G FEEEFAH AL, RICUESF, 3 ECRE S B 7 H 1 KU o

(2) T

B e HH AU AR AL ROIE S S E T JE T Rl (BUR D RSBt A R
HOHE, KR RE G UES T E BN P28 8 i 5 B0 T 3 KUK

(3) $RATEAEIR T 45 KK

UES5 A D, SR AEAR R0 A . AR AOIE R B 528 55« AR IR B 1
AR LAZ IR BT H R TWOW . 200 EvSEig s, TR & L3 AT T 45 8AEIR
T &5 R

(4) FREFRZE XS

ST HRBONAE G, A R A RS Rl BT 3 K IR BT, A7 BT ot AR
FFICIEARAT 1 A2, B — R o e s ki 3 3 S IR R R Y K R

(5) RS X

TEREREIE S A I FE b, oh T3 SR S R Y, T 2 380 B 5350 11 Ak 71 ) XU
TR 5 H LG v B XU % PR o M T R

9. Z5RhEES XK

RIS GRS B 55 b B @ UESR 2 5 B B BRI TR
B B F U R G0 IR A5 5 AU A1, BRI R 55 FRIAT AT AR, A e 4 1) 45 M T i
PRI A, R E AN PARFERIIE, WA RS E Rk,

10+ B SRR B IR

AREE TR SRR, B S A AR = B AE T U ORAIE 8 AU {5 R
o MR AR IR 45

(1) T3 R B T AR AN RS AR Bl T 7= A AT A= S AR A 0 5

(2) CRUES: KRR BT J0 78 B T 4 U8 49 A 2 ST B 4 R AT A i 2 Sk~ P
SRR LRAIE 4 17 75 SR (1 XU o

(3) 15 F R 828 Z ht T AN JE BTG B AT 322 (1) AU

(4 BAERISMAERZ i i o R G Ngik. sOLA T FUHE S
ESUOE P

114



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

11, B0 AT B e ft 2 A m] A8 4 foi o B e o LS

ARG TR AN R A 5T A TR A N AT LAE 25 (I 8] A 4% I 20 A R R
I3 e vl i SR s, MR G MU e PR 355 LR . e iz A
R AZ 55 BRI A AT N TSR FE AN A I A5 Y XGRS, H T I — 2 T S 0 At e 51 78 XL
Bro 34k, FIHAUNIR]AZ B foi— MO A o i I8 o] 8 26 K, T RE 2 S OINAH L A XS o
BB B SCRFIE SR B 8 KU
AR AT BT BL P SCRFIE SR, B SCRRIE SRR AR AL = R ARAT R 127 32 5 i 3 BIE 7
G FTAE G A G A VAR E 45 0 57 SCIRF RS AN Ak B8 7 SCRFIE SR I . 5%
PESCRFIESRAE I A T I A TR AR Be, T e A RIS il PEROASFAE, A7
B NS, B A R FEh X SERTEAT RS R E X
S R R XS 55

13 BCHEBHIR R 2 X

AREHH TR, SmlmRH AL T BB bRr . T3 LRSS 5 MU 5
Z2 5T R IRFAT RS, B AEAEANBR T 0N Ak XU -

(1) Behirieah /s BHUCS AN BEEE Hk kg PR 41 20%,  H BB 17 e B9 HT 5
NAE Gy A AV ELBRERIE PR, Bt ol RER I L A e He Al AR B 5 R 2 35 50 o

(2) JEhPE X RIS IS s T IR, BERIRsh MRS T A At
W, $ B AT RELERS E B BOS BB O B — SEFY], DA Ak e R B
TR H A 5 I R

(3) BTG BEUBHR T RN A B A AR RS I ™ 4, H AR B B
By WE AT A BT S, I R A RRR R E R, RTRESS R e E T R
ANFIFE o

(4) Peot e W AR BT Al 32 28 TR R R ol Hpb s,
RS RS AV SR S A5 R AR AR AL, BRI s < e LIS I 73 B B R PR AR KU, 5 e
SRR R RS, K SR S E S .

(5) RIEIBIEEE RIS S R

BHUBB SR SGERE . ATBEERL. BRI . RIVE TR ST A &) Bl 55 MU, mT RE
WRAE T I 1 DUREAT B 2, B i SR ARV R AR 55 R o S AR R AR R ]

12,

115



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

SRR IR BRI AT B ah s

14, Hee &R B & KRS

ARG RIS, EREHFEN, KER SRR NGRS SN E
@A T 1,000 JI7e MR, HORGES B B\ A (1R 22 < 0 A A JUIBR B 2 < R A2 5
HE AT 3 4 (B FAERAN 3 FHEATA LTS OLERAN ), IREE A E YL
T RE RIERAL . TG R AR HR S =5 Ja IR N H , 35 8 e 5 R T 2 12t,
B G F BRI A E R IATIES, W AR HEa ARaHI, BHA
B AT AR A AR 77 B S & & RIR . B0 AT REm I iR A 3= &
B 5 [R) B Bh 28 1k B AN R 1R XU o

(B AT R A SO AR WA 2t o I 2 TR 5 4 A5 LA 22 i XU AR T AN — ZR R X

ARSI AR SO BB T AT R KU A AR ) AR IR A 2 IR BTV . BB R Ik
73 37 AR A ORI VIR, ARER T — it 0 T AR 2 e ) R YT AU B A 2
fiE. BN COREEES S E N BRI LA B AR DGR EE I A 45
BEAT KBS VP, AN TR 08 B LA R FH IR PP A0 D 9 T BEAN AT, DR L A5 LA £ XU 25 2
-5 2 R A SO P KOS AL 2 RFALE (R R B AT REAFAE AN, #5058 NAE I AR I 75 4%
HECE B LA PR SR 56 B XU AR 52 8 77577 il XS 2 18] (AT DG e 6

O\ Hopth U

i BRRKFEAPOIR RO, KM EERIESR 1 0ietr, S

B AR .

U

><

116



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

T, EZEAERKERE. KIE5REMFHBEHE

(—) (ke EF) WARE

1y ARSI 5 [ S AR A R B, < 5 F) 240 R I 20 2 4 (AT N K = R
W, NATFEE A AR SR BCE . AR RE fi e & [ Y
SE M AGEE ARG AR R BGEE I, s MR G E N R ET
EHREF RN

2. KT (HEEF) BENESMHHRFAG AR RERRIEL Z HEEAE, A
AN YHEEZ HE 5 HANIRPEIE 2% %, RAERUERE (EEHEME) 1
ARIEEEBN LR

(7)) (FeaF) M&iEFHm

A NS0, EBEITHRERE, (EeaF) MHRIL.

L G HHREA NK & ooE 4k 1

HeEHA. RetE ANRT&IL, £6 MHNKAHEEEEN. Brikeit

EPNESAIE

3 MBS IIFR BT & BRI B A A% I sl S5 48 B i 7 A8 3 2 AR &R
BUEFR AR BT & BOR UL SR A E U A IUE IS TEERAM ) 38 B il Bl
R HAEE I, ReEHANHAELEMITHE MR I Rt TR G, S0 AT
A NKE AR BRI A T B3R S IR AR 1

}

4, AR H i = R IR N H, B 5 3BT 2 147Th;
5. AFEE P A SIS HF AR & 5 HAh S & & I 2 00
6. (GEEEFED) 2o AR

-3

o FE SRR AR T IE M 2 R ) At AR
(=) HEMER

GBS/ B GEeER) L iz Hilg 30 > TAFH W soar
S PSRN, 4 BN B I e TN ZE 2R G 73 B /N A o (A M 4
B T AT R B 5
G FEIE AN R G I 71 /N 2L R 7 R A BN BB e 4 A

117



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

N EEFREN 776 GEFFE) MU RTEM 2T 0 DS A I 2548 2 BN 7
M. Hee PR/ AT DS 6 B AR N 53

3y EEMPHHE /NS R rHE R/ NN SRS R FEL A
ARILANGIIC o F < I 73 BN 20 AT ARV AT 0 B BTG B o

4. B M s

(D (FEEEF) KR HIN, hEeMrg5i g - wEReMr;

(2) Xt P A BT 55 34T i BEATAR I 5

(3) XFk I P AT AN AL E 5

(4) iR RS

(5) BHEFT G CUEFRER) MUE B2 THITER S5 kil Sl i AT AN E e i, B
i =555 B i SRt ot LR I

(6) H4iE FAR S b R 2R ML & R I A s

(7> X R AR W7 BEAT S0 L

5. G PE SRR WIIR AL 6 > o (H RIS IE G BT RFIE I iR 8 P 52 21 IR )
1M ANRE LI ASDLE T S YIPRAH RLNGAE .

(P9 iEH B

IRE AR W PR RN BT R e P i F R T R AE P S A
T 55 2l ) o e < I 73 B /N L0 S I e T R I 7 o 3o

() @M= HE TR B K5 i

AR S PR 7 BC T 56 R I 78 55 I 2 R A B N B 2k W R
HAH . ZPT RBUI IR R e 55 5, %G BT AN FrAT e Bt ) AT
orBC.

() M= iE R~

HEARRET A RERFEBI LN A ReMPRREIRE AT S GEFR) ME
I TH 55 B e v R T 55 Pt Bk AR S D 1 5 4 [ E M 2 R LA 6 52 0
N HEMPHRREA S TREMHEREMR S FIE SR & %05 5 A TEH
ARG RN T A, e W H SN LN 2R IR SR BB e P
b, RS E RS SRR A S A E I L

118



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

(-5 B S M B SO ORA7
SR B A RS 2R ST NRAT, DRAF I RRAMIS AR L E 1
R ARIYIRR -
OO ARG HADIR S G IR oA R 5 AR & & IR & sl A R 3
GRAIER), AREWRAFE . M, ErREm A B, e A
TR, FEEL N EGHFEREE. ARSI B &I E 25 A
ARAH . AR E AR F IS W ATR 20 T

119



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

TN\ ZEEFRAATHE

() EMAFRA N EeEEANESIE NP 5%

1. B ANRBR S 55

(D iR¥ (GRaii). Gafpind) EHEARARME, HeEHEARBR AR EA
PR T

D KL &

2) B (ZeaR) AR Bk, MRIGEFEMM (GEea ) Maris e
&7

3) MM (G AR WU 6 B 2% DL IR B IR I St i Ho At
P

4) BHEESE E A

5) HIMHE AR S IFA AR,

6) Wl (FEEEF) MAREEMEHERSTLEN, WONREE NER T
(BeaR) LEZRAREAME, N2 EUEE AR T, IR0 2
Jiti DR 371 5 < BB R 2

T RS TEE NN, RAFEETEN;

8) M. WAL, X G E NI B RAT AT R AN Ab B

9) AT BRZAFTHABAT & 25 AF U HE AR HE 5 B AT LR /0 B G 10V 55 R 3R AT (3
eE D) FER S

10) #fl (GEEERD) M RIEEME o 5 gl 170 e s 5

1D £ (GEEEF) 20eielEn, BAsEE2 R, 8RR B HiE

12) AR BE RO & A 2t X5 e Bt 2 mAT R BZR AR, Dyt < (A 2 AT {3 A
Fe B PR B TR SR B AR BUR

13) FEVEHNE LA VR RO TSR N, DB < oM 2 4Ky ik < dE AT il B8 2 e Rt E 77 Y
ek 55

14) D8 BN 44 30, ARGRIE S AR N A 2 AT S UR VA BUR B0 S He At
AT N

120



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

15) GFf. HHAITES P THMESH. U/ Wite 2 NI B Al Dy 5 6%
BRSSO SN LA 5

16) FERFEA IR EIETIE T, ST RIS B, . 3%
oo s WIE BB R AN ARAZ By i 2 Rl 55 5

17) EANER AR IR e R (G EFD) 205 I HARBCM .

(2) MR¥ (GRaih). GafRIng) LHEAARME, HEE AR SCSaiEAR
PR T

U RIESHED G, TP b2 v HE M 2 DA€ HY AL AR I B AL 4 30
{04 NG AN CAEIp ke STt S

2) JpEI R RTE,

3) H (FEE&GR) LM HE, PLSHEM . I 50 B AE 2 400

4) B 2 RA BN BT RSB . R, L aE T
B NSRRI 77

5) FIARENEREEAES] . WS, WHEHENFEPERE, RIEE
P 4 IV 7 R0 4 A BN W0 7 R ELBR ST, S BT B AN [R] i 4 20 A B, 43 i ik
BEATUESF I 5

6) BRikH (Fheik). (FEEER) MHAATRIES, AMEFHEEY T AE B
FARAT S = NI 28, AMERITH = NBER e,

T) MR G EE AR B

8) SRIUIE =4 & B 4 b (T SR e A B0 HA L RE IR I R VAT &
(e aRD) SRS, LA RIETFEIFAGREHER L, HEikeh il
FA L TS R RS

9) BEAT R UM IF G  55 2 THR T

10) Gl R AR B R

11D PRI (e ik) . (BEeE R KHEAA RUE, JBATE B s ik 55

12) fRSFEE RS, At e®R ol SR EmndE. B GEaif). (s
R S HAAT RIE A E S, I EE B AT AN TR, Arib At sk,

121



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(R R T SR AR L Mot 1] 32 (3t s B JE A K B LA L RV LA S5 B R (1Y
FORP T SOF AR B BUR 5 A FUE IR Ab

13) #% (REER) MLAEMERSIR ISR, I FE A N0
e ;

14) 1R € 3 PR W 55 IRE m] i, B2y R S A e [

15) fk# (k). (EeaR) LHAA RME A RE e IFa AR &
REFEN. BEMmIFRFA NMIEAREEMIRGARS;

16) F2HE DrAF 2 W78 BN 55 i S (0 2 TH IO . R DAL AR e BEREAS
IR EREIE (IR 5

17) B PR 7 B R 2 e B NSRBI B 0 BB RHE RUE I TR A Y JF HARIERR BT
NBEWS I (e RD) MUE R AT 30, BN &P 2] 5 5 A R AT 50, IFE
SR A B RAS 1) 26 A A5 BT R BRI R BT

18) ALUFZ MW EHE N, S 5EEMIRE . FEL i, 20
Aic;

19) TR AR MIE MR BCE B S 5 i I, IR 5w IR 2 38 2
EEN;

20) Pliffe (B[R SPESE S 110 K BR F 5 & 0 B A N SiEREE I
2RI L A, L ER DA AS PR R AR I G B
21) MBI EIE NMGREHENA (e aF) MEBITH S, REEA

D &I PRI, J e BN BB 0 R A ot A B T

0

22) MILEEH N H ST =7 ARy, B9 = A R S S S
AT AT

23) DAFEGE AL X, AERIE S M AR A N 384T AR A BN B it AtV E AT
N

24) BHEMANEZEYAIREIAIFEG S ZFME, (EEaR) Nt
SEFNKE MR, ¥ OFETSIHIMTHRAT RS WA R S AR e 5 R
459005 30 H NIRIE R &N N 5

122



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

25) PUTERI IS B N RS R

26) LI ORAF IS B A N A

27) VAR P ERE M 2 € AT (e RD) 2958 B9 HAR 355
2+ BEAUE AR5 5

(D R4 GRaih). GafRing) KHEA RE, HEtE AR EEEA
PR

D B (EEaR) ERZHE, EEEIMN (BeaR) KE < e RE i
W7

2) W (kG E ) LEP R GIE T AR AN E U A e 1 Ho At
P

3) WERSEHANAE TSl WkIEeEEANATER (RedF)
L E SRR MAT N, MR HoAl 3 A o il s RBUR S, B2k
RN 2, IR R i ORI 3 e BB A 2

4) RIS, IR BT eI UEZFIKT . BT aE S S8 Bt

K, NFEE P AMIESE . WD 5 B

5) WA AL S MG AKRE;

6) FEFESE PN, ARG EIN,

T) FEANEA LA R 2 AT (GEEER) 25E B AR .

(2) MR¥E (GEaiE). GafEINE) KHEARARME, HEHE A aREAR
BR T

1 BLSEE R B e iR R IF 2 e IR S 17

2) BOLLTIRERERT, AAMEGERNENIZ, B&EBH. SHEH
BREELEWSHLING, StV HtEHE;

3) B NEREAES . a5, WA E R NSRRI, iR
AP~ 2 4, DRAEHFCE 1L G 53 S FEE N B A W™ AR AN [R 2 6 U7 A0 LA
Sy X PTHEE AR G I RCE K T, ST, 2 KE L, JRIEA R 2R e (A 4E
MR B Btk IRMHC S5 05 T AH BT

4 BpidE (GEEiR). GEEERD). GTEMD RHEMA RMES, AFHH 2

123



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

EMP N E C AR E = NN 28, AMEREH = ANTTER M,

5) REIGEHARMEMHESEE NGB EREH RN EREH K
EESGAIE

6) FLRUEIT BB B M UETRIK T L B R AR e B P
AR, 28 CGEEER) & GUEBND MLE, RFEReEEANNRERES,
PLURPASE R AN I S

) R EEREDAE, B GEEE). GEEER). GEEMD LHAbE M E
AHERESN, RSB AT ERAT T RS, e AMER, His i Bk
P8 L b o ] i 6 A5 R DA R R LA L AR LA S A B G B SR 4 R Sk ik
M BB BRI A IE ERA

8) B, #HEREEHEANITHNRET ™ IME. SRR MhIUME. EenmiR
THRE . S mE R, BB

9) FrHEE R IEE W SHE B R RIS B EEFH I

10) MFEEM Skt FEMRE . PG MELRE AL, WkeE
AR EZ TIPSR SR GEEaF) & GEEHID KHERT: R
HEEENARPAT GEEaR) ke GEEBED MERTH, BN HUEETE A
T T RIS I A 5

1) PRAFEEGATE WS TEEN HIIC T WM HRANHAdAR DG BERAS D T A0
SE [ YIRR 5

12) P I G BN B 3T B B AL U A SO R AT 2 e A R AT A\ 44 M5

13) FZ R E A EAR QMM I 55 5 58 BEAZ XS 5

14) M Hk 8 BN AR 2 B0 SR 1A 9 g A0 A A7 N SOAT 2k < Ae 2 AN e e 3
ik

15) it (EEEE) (e aF) SHARA RME, HAEEEHIRA AR Bi
GREFHN, MR NMGEAREENTRITAKRE;

16) HZMGEAEMA (GEEE ) J GEETL) BIHUE & <
s

17 ZnEEWrEE N, S5V IRE . EHEL Mo, DM EC;

&>
s
2
z
=
i
PN
(N

124



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

18) MM AL . ARIE AU BB IR B S B I, BB 4 ot o IR e 2 ANARAT b,
R EENM, JFEmMEEEEN;

19) Wi (FeaFE) B GEEL) SEEESEW =Ry, A THE,
AR DT AEAS A IR AR 1M S B 5

200 FEHE MBS BN F AN (R A D) HUE AT B ORI LS5, e
EEANNE R (GREE ) &SGR, RO G 0 AR AR o [ 5 58 2
NiBfE;

21) PUTERI IS B MRS R

22) IEEHEM L EE 2 HUE AT (R GTRD 25E 1 HAR 5

HEMPEAE N

SR AR AR SRS MBIAT NN (EEEF) FARNES, e
BHENBWRIE (AR BAFREEMH, OIS M HRA AR (&S ) 1
HHEN, BEHEAEFAEARRENEeNH. RenBRa My (RedF) ZFEA
HAUAE (Ghea ) A5 R & eaE 7oy b Bk

SN e e BB AT R B 1) A A

(1) R (FEEE) CGafFINE) BHMARME, HenHEa NRBR EiE

EAR T

=
) S50 RS R ARH G

3) L FE B (Bl B L HARFA (R B A 301

D) REHE ER A SRR E AR SBH A EESRHRE ARS:

5) HEEHE BIRME M FE IS MR AKS, ISR A K2 i G
AR VAL s

6) 7 [l ki 2 5 ) A TF B 3R 3 415 I R

T MBI RSN HRIBIE;

8) MESEIA. EESHEN. BEMRE VIR EHAVERGE AT A RIEIR AT
ABI

9) VRS BRI S S e A (A A D) 205 I HABUR .

125



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

(2) R4 (EEEE). GEIEINEY RHMAME, FEmERFa AR LS5 UE
EHART:

DRSSO A S E et VN EE AT R VN SARgUih e BT EYSE T S @ L

2) TRFTIAIEE M, THREGRKAZEES, BEHWNESERME A
TR RS, BAT AR B AR

3) REFHEEEEPEE, KT ARRIFET L5

4) NFEE I BRI SRR (& AR e A, FEshd
HAE Sy FRIE I AT L

5) MEHFFAIMIESHETEE N, AMESTINEE (&AM L b RITHE:

6) NMEATATE B4 LA (GEEEFD) MFEANGIEB D

T AT RN EE A B A N R Rl

8) IRIEAEHE 4 A8 Ty ik 4 v PR AT 5 RIERAR IR AN 2415

9) KT ERMTT FA NGBS M AT 3 (BeE RSN 3 FHEHT
AR B BLERAN ), VEERE AN B WL 53 A e R Ab

10) FRALIESE B AR ENKEERIRIUE S, DURAR R F A7, JFR
EHE S, AR, e

1) FIBRFHRFEFEESE TN E /7 Mih (www. ehuataifund. com) ASE 4 #& 14
INEI =YV PSE

12) VEEREHL R EHIE S 2 U AL (R A )Y 205 I Hofh 55

(D) FEEMHRA ANKE AL U KRR A

B MR MR HIES M REE N, BEEMnTFRE NEERAURER
REFES M PR NHIE 2R R Y. BEG ARG AR 1 R — S0 & — 5 &0 i
AT LR

RIELAREEA NK A H EHH

1. HIFHH

(D MHIEHFEIE FHFBHZ 1, BREEEM. EEE R EIER 25
ARES, NH AT AFREE A K

D #ik (GEEERD;

126



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

EIN L FEEIRE NP RIS v S0 IR S5 2

9

10) HeaE B NS EITE NER AT M AR A AR E;

1) BECS THREE AR B a3 10% 2L | (55 10%) JE <40 30 1) 8 0 AF A
(DS E BN H RSO E0T S, TFED stE— S04 2R A I &0
WA AR

12) X3 15 [F) 24 3 NBORI RN 355 77 28 B R R ) A 2 00 5

13) A (&G sirh EUE i 2 0E AR = H TR G #is A AR
EIUE P

(2) FEANESAEBHERAN (FEEE D) 2952 DL 3 G A0 A A e SE itk
AR AT T, LR H O] g8 BN S8 N e B0, LF A4
(GEIESRE PPN

1) VEBHE BRI 05 5 2 FH AU

2) RIS EIRSS R WAL SRR R . RS R 5 R AU STy
B RS G A B B B o Js A A 0 SR 0 B U AT 1 2

3) DAIAH R R AR R AR A B B 2% (kg aF)) #EAT B0

4) XF (G EF) B HoR S 0 BT A AR 2 oS8 B E AR 82 SR &

EACVEEE YN IR E STV N DN

5) FEEEEAL BICH ., Hee G PR AR E B b BEIE I & VF R e
I EEBA NG . el B, Beexe s, R H . HIE S s

6) Kk <pAfE B 55 B 55 5

T) HRERA T g8 BENHE R — AR 10 8 i) 8 5im S s 28 5 RO I Aok 4

o
g
e

127



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

(ETF), JUIJE 43 B NTE JBAT IE U F2 /7 5 ALK AR G e 0 R i ik 4 (VT B i 4 S E AR RS
o (e TED;
8) VR BEA KL 4 (1A A 43T S
9) (FEE AR Rz A = FE RN H, FHEESE P HEIRT 21470, & (5
GEF) AEhZIEI IR A ERBPHTIER, TR AFESMHRA ANRESHI, BA
i H IR S AR MRS B LA (GG TR R . wnfEm A R0r ks
FL Bl HH [EHIE s AR, FORZ B B I B kb A, A R G TR i
I A R R R B I M 2 B 4R
10) #BEENERAN (FEEE D) B AT A RS M HRA ARSI HARTE T .
HENKAEITRX
(D) BRIEEEIAE S (EEAF) AHL e, Eemiirfrm Ak hiteE
AL
(2) BN R T HEBAREERN, HESEE NEE;
(3) FELFEE NANRNE LEA TSR NRM, R m A48 AR
PP BB AN Y A i Hig 10 HNYJUE RS A4, FEm S mm
SHEN. ESEHAREAER, MNYEHAEBImkEz Ak 60 HNHF; 4
EENPEANAE, ESRE NG LERIWN, R EESTE AT A%, I
BHEBmkEz Ak 60 BN A IS RS ERA, S AR YA E
(4) AREEFEESHH10%LL E (F 10%) RSB Nt A — S 0045 2k H T
BEMIFRE NKRS, B A ISR NP IN. FEEEHAR Y 33 ms
W2 HIEE 10 HR e &5 A4, H 1M e R S B SR MUR RS
BN BSEHMANJERER, FYABABIREZ HiEE 60 HNEH: HEEEHA
POEANEE, AARIEEHH 10%L E G 10%) KIFEESHFHEA A NE LEA T,
224 ) B R A SR BRI BESHTAE AR  H IR BRI HE 10 H e
A%, RS AR IR R S AR NGRS BN BB N e
AHER, MYEBEBREREZ Hig 60 HA A S MESEEA, EEEHARNY
5 s
(5) AERIEEGHH10%LL (& 10%) (IS BRA N\t A — S Uk 1 5

128



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

WARANK S, e E A IS N A RN, FMBE TR 3 10%
PAE (5% 10%) RS0 ARA NAREAT A5, IF2D50T 30 HARH EHE R 2 TR AL
&% RehBFa ANKIEBT AREEMHRE AR, ReEHEAN ReitE
AN HBCE, AEHEMG. T

(6) FEhHFFA AW AR TUEFHE TSI E . M 7R s 8
itH

3y AT N K BRI A @A BRI

(D HAIFREMHEE AR, HAEANT WA 30 H, EREEN 2.
He G AREA ARSI RN 2 D3 LU AR

D WA RIS TR S A2 BB

2) WA F W FED ., W TR R

3) AP R A A N K & 0 B A N Eid H

4) REFCEW RN EZOR (B EAR TACEAN S 47, ACEARAMCEAT 2]
PRAE )\ IR (B AT A5 5

5) B AR NI SRR AL

6) i 2 UCE b JIHE & IR SO AL B AT 1) 48

(DIREE YN TS PHIEORR i (T

(2) RBGEWIT 277 AIFATR RGO T, a3 RN e A 2 BUE R
A R B A N R PR B BB RO 3 RFEH A UENLOR S H R 22 05 SR
RN RIS AL AR 5

(3) MALNNESEHN, N AT HERRESTEE AN BRE SRR E
W AT B I NS FEE N, B 55 AT 5 T 3 R 5 e BN B4 0
KPR SR AT B A NN S A A N, WL S AT 1 T 3 e ik < 7 2
N AT N B E 0 R L T SR AT o S BN B 308 N B A
IRARTET R M TSR AT B, AR MR R I T SRR

4y T A N 235 5

HG AR MRS RN I T 277 30, @i 277 AeiE M. P ERER 2
R HA T AT, WA T ESWEEANE . TN ST AN

129



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

NFE AR NTRBEEBER LA

(D) B3It e. HEEMAHRAT AR N B E SR EN R ITIE R IRAR
I, BT 8 M G308 NSRBI Z R e h#Fa AR S,
B NS G ITE AATRACERSIE R, NIRRT DIt = R AFE LT 5%
PRI, o DLEEAT 3 G 00 AR AR 2 R :

D 2R EHESWE A RSO IR ZIEHE U ARG AR
A FEAIE BT N B BEE R EICIE AT SR (e ) MaiGE sk
HIRE, IF HRpA 3G B H I 5 2 &8 BRI 810 BERHEAT

2) ZRXf, LR EISE MR IER G S C H A RS0 A IR R R, AR
SRS TARIEGEN G EICH RS S MHH 1/2 (5 1/2).

(2) HIF 2. WWIF 2 RGO #E A RO R R H I R UL
Y /A E R (W e v A | R AN TTIBES ENERRE K SPANE (=pact=(0): 81| R A 71 WA = VA S
517 AR 2 2 B B I HAl 7 AT R R

FERIIN AR5 5 AR 2RI, 3l 2 05 s 2L

D SWHENE (BeGR) A AMBEER)E, £ 2 D TIFHNESE A
FARTRIE A

2) AN EERZEEEETEN (WRRETLE ANHEN, WS
BEND BHREM S RPE AT SRR AT IR . W HENERETTE N (R E
FEENNAEN, WOYHEE BN A UEHL IS B T 2 I 80 kg 177 U
BB NRRREN; HEeIE NBEE &8 BB RAS IR R W,
MR RT3

3) ANEE N BRI B RSB AR R E I, EE 0BT A\
A HIFE S BN TAER T B C H 3R e SR A 1/2 & 1/2);

4) FREE 3) Wik B B R B 0 B A N B FTAER N AR R E
WHAREEN, R $RAC A e B R E . B AR e s WA AR B =48
NI GO B I R N R ESCESENEITE T A AR (e a )
MESVGERME, 5 EICHE AT

(3) FERHEME IS E N R VFRTE LT, L BEEREM], e nHiRa AKX

130



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

SAEE ML, BiE BEBHAMT AT, S MIRA AT LR ML i,
g oAby G TR e, B RS Bih. FEAS By s AU AR H R 2
WK, BARTT R 2 UCH N E I E 2 BGE A 31

(4) Z NG EFRA AR MBS AR NS AT EiRE (1D 5 2)
BUER (20 T 3) FE LLBI, 8N AT AR JE A & B S RE A R 2 H TFI (] i =
ANMABE AANHUN, 85 E s I B A S M ARA A KRS . ER A
SAFEE AR S, MUARENGBILH 1/3 BLE (F 1/3) S0y 8 5L S0 4k
ANBHAREANSI, JTAHIT.

5. WHAKSIFF

(1) WHNEIIRER

VRN N R RES M IRA AR EREI, 1 (EEEF) MEBKR. ®
SELE (BEEEFD). THMESEEAN, FHREGHEAN. SHMESEIF. EEEMR
Lo (GG R e I HABF DL K& 2 W H NN TR EES M BRA N RS
FoAth =01

BEEWHRAGARSMEEN K BESWEAG, XTEAFEAIB SN M7
SAREEEE N R B IR Kb A

FG AR N RS AR ARG A & U N AT R

(2) WHIEF

1 B4

FEIITHT7 T, el RS R NAZ BT BIS 7 S0 T PP i 58 A1 A1 i 52
N, BRIEHRSFERAFRIRE, KUNREITRE, HFERRSII . KREFFAN
HEENZRUL SR, EREEHARPBUCERBEEFRSHHBENL T, HiE
SHUE NP 2O ARR ERE: RS 1 ARV RN SHEE AR
PIRBEERF RS, W el K2 (2 S A AR NIRRT 1/2 DA E (O
1/2) A=A — B EE S M REA NMENZIRES R IRA ARSI FREN . e E
NFFEGIEE NEA R SRS M BA AR S, AR S0 HEA AN RS EH
IR -

SUCHE NP I RSN RS2 . Za MBS IS R4 (SR

131



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

LR SAOMEM S SRS, R BUREA RN RS AL BIEAdE (B
AR AR R 7 AT

) IR

FEEITF BT, Hoem A RN 30 HAMIRE, fEFNEMM R kEilH
WG 2 N TAEHNTEATENL GBS T AL G A MR, FEAENRRE T
FRARAL o

6. Kk

S EREA NFTRERE 0 3 8 B — SRR UL
SR N K2 P53 A — IR BCRRR ) s -

(1) — MR, — BRI S 0K 23 1 & AR A N B AR i R A
K172 BLE (8 1/2) @il 07 R ARG BRRFIES (2) IO RILE A2 AR il v 80 i = 2t
LA ) G At 2 T3 DL — MR ol 1) 77 =i it

(2) FERIRL,  RERIRN 228 23 K 23 3 4 AR A N B AR B TRk ok
B 2/3 BLE (B 2/3) @l Tl Bl Enil. NI 5 A B i 65 1R o)
FLESS, ke, S EH NS RETE N &k (EEEFD.
55 H AT 4 I DURE S PR 308 7 A 38

B AR AR REU A 7 AT HEE R Y

KHURHTT AT R URET, BRAETE T SR 705 AR SOEHRIE W, B RS 77 & 42
WO T R E RN BTN 5 3 SCIF IR R A8 RO R BN, R & 2 UOE A
P R R WA R, R WIS SO 5P & B AR T, (H R 2
TN R R L G 0 B AT N T AR I S B B

SR BIRE A N K22 (185 Tl 2 B8 ] — Tl 2 A JF B 1R 48 DU L 24 43 JF B L 38
W

7. M

(1 B2

D ko G E B SEE NHE, HEMmPREA N RS 35 AR 41
SUTFUR G BATAE HH S 22 UL 5 6 0y e A7 AN AIAR BN rvide 28 15 42 6 <5 03 e A7 AR
RERSHAENRN— 2 W A FEHAEREN RS HESHIRA NBITHSE

132



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

BR 2 BRI R PN B AR N8R, (HREGE NSRS E AR FE RS
(), BEEETREE ARSI B R AR SRS WOT IR fa BATTE H 2 WU S 8iRa A
ik = ARSI A MR . RS NSRS A K,
SR TSR RO
) MR ZE NN B AR G 3 AR A ARG SERIEAT IS ROF RS B R NI At
L
3) IR R N B G 0y B AN B AR TR R 4 R 7 U, AT A
TR BAR 2 e 8 e J5 SLEI0S PR SRR SR AT SR Al MR SR AR 3R AT SRS AL, BT
RO EBE AU, R TR AR 2 23 A0 SRS ma R
4) THERFER AL T UAAE, e H AR ESIEE NMEAHE RS m,
R T SRR
(2) WL
FEETIT BB T, tHET RN RS AN 4 & RS A
BAARE CEHRESIEENAE, WRESEHE AR MEE T2, I
AUEHLRXS T S 72 7 A AIE . B2 3N SR S48 AR IRARE N e v i Wi 52
BEAT MBI, RNREma T S AN R A
8. RGN
FE G AR AR 2> e I 1 R podid 2 H AR AR
HE WA NRSHR, AR S HEE 2 B 5 BN EIER S5 5.
HEMFRA ARSI AENZ B 2 HAEMEEN EA% . SR Ay
XHATRY, TEAHEEEMHRA NKSWES, SO0 AE 4230 AENU . AE
R E— R A
FGE N FEGATE NGRS G PAT AR ZE S0 B AR
R A EE SRR NR SRV AR IR S B N EEEEN, RETE
N LIR T
9. SETHAN AL 0 8] H 8 0y AR AT N R 22 IR R 20 5
A AT ST AL, DU RH 50 JE 5y BB AR DAL L9148 480 B A7 AR 42
T BE A N 73 3 AT AR R ) < B ER DR ALT 5 255 LU, E A R SR IR Bt B A

D]

133



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

NR 2 BN BRI J MG 1), AR F AR A N R B R 3 4
BB BT A 1% 55 Ll

(1) FESMFFAA MTARUAL. AN AP R E S TR S
A 10%LL b (F 10%);

(2) MIHTF B2 H AN I HARER RIS B PP T AREE SN Tl H
MRESHI 2 — (Fr2—);

(3) BT 22 1 BEHE H B AR P W BB N AR B R R LI I 8 i iR
NFTREA R B/ TEER R B0 A RSB — e — (B2 —);

(4 S 5EEEMHRA N K SBER IS0 ERA N IR 1R S VN T1E
BaE 0 H AR S A — 2 —, BHENTER A 5 IS M AiReA AN K2 H I H]
3 AN H LS 6 AN H LA st e B I 7 A AR I B S AR A AR A ARR
=02 —UE (F=02—) MRESHPIFA NS 58U S 5 ES 0 RA
NREHE:

(5) ILIATF 2 h H G K2 I 4 0 R AR B P 5 3 RAL ) 50% LA E (&5
50%) W2 A — A HE G AR AMEZ IR S B AR R A

(6) —MRUIZ S IR 24 0y B A N BRI N TR L — 4y 2.
PLE (522 —) i

(T FERIPALRL M SN K 2 I AR R NBCRARB AR R AL =5 2
—UE (B=a ) dEl.

[Fi] — S P P9 R 2 A B PS5 R R AL

10v ARHFF KT IEMBRA AR EHFFE. DI WHERT . RIFAASE
BUSE, U B 5| R B A R PR30 s G Sty vk 10 sl s R U1 250 5 3
FHIR A BB IO B 1Y, BOEBE RIS B & B A RSP, EEERAL

SALE NI BUHERT A S G, W EES AT AT IS R R, L AR
SARFFA N R

(=) BEEaFMARE, 2k 554601k

1. (EEEEF) MAE

(1) BTREE R RFEEERIE AR 4 6 R 258 AR SR EREA A Ke

134



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

RUVGHELE I HT, A TT RGBT AR R BCET . Xt AR E FIA 2, &
G RLE GRS M EETA AR RUGEE 1 HI, d2E e B AMESITE NFE
FETEARE )RR AT

(2) KT (REedR) ZEREeMIFREA AR RIER REE 2 HEER,
ALANN BT 2 HiEE 5 AP EIER &R, RVERJRIKIE (F B PEE MR
I KRR E R E BN AT

2, (FEEEFD) W& IEFEh

A NIMEI 1, BT R, (EEaR) MH&IE.

(1) B AHFA N K2 e &1L

(2) FEREHEAN, ESEEANPTLILE, £6 MHNBRAHESERN, e
FEE NARHE 1

(3) HBPRHITEEART G 2R (IR A B A% 5 sl S 4R B il 7 i 22 5l 2 SR A
AR TR & 2R DGR AR B U 5 A e TS TEER M) . Fa il
PURR S H I, BB ANARE eI A N KSR TT R AT R, Be 0 H
FEA N K2 R AT 8Ost _E3d S 1% PR 8

(4) Fee A RAERZ HER =F 5 Rx N H, Fe s ERT 2 1275;
(5) RIS W HA I RS 5 I AR Sk 4 55 FLAt I < B R o B 2k 4 19 5

(6) (e ) 295 mH i
(T FH SRR AEE R A L IE M 2 R0 1) A B«
e G 7 17 A
(1) &M PEEN: BRI (AR ZabFhz Hie 30 N TAEH A oL
G PG/, 4 BN BN Iy 5 <5 BN A A 08 7 07 B/ N 2L A v R
IRE T T EESER.
(2) B PIEF /AN R HE 4 718 S/ IN2H RS D7 P e 4 BN BB i 4
AL BESFE AN 58 GEFRIE) BUE M2 v BRI LR A [EHIE B 2 46 e A
AR 40P S/ N T AT F L L TAE N R
(3) FEEM P EHENHIRTT: LW PEENH A TS = RE . EEL Al
Wy AR . HE 4T =B SN AT DARVE AT I B RS TS B

W
S

135



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

(4) FL M =15 HRE T

D (BEEEF) LB IR, B PIE 5N G — S S

2) %o B4 I R 55 HEAT T AN DA

3) X B4 I BEAT A B AN AR I

4) VR E MRS

5) WER G (UEFRIE) MUE TS Frahid Sk g7 st di it W
55 RS AR R A

6) Ky FHE A EIE IS 2R AL % S0 A s

T) X R R AT I

(5) FERMPBF IR AR 6 A H o (8P AEE G P RFiE 2 R sh It 2 2R
T AN B B AR IR, 7 B SR A M AE

4. JEH A

TEH O R e G B SN AT RS M P E R R R A A S A,
73 A 9 P El 25 I 7= V7 B/ INZEL 0 e A S R AR W 7 R S A

B FE G I LR AR B I 20

PRYE R W P IE S A 7 58, T IV 7= 17 B0 () 4 R o 5 7 AT B ik 4 U 7= i
BRSSO RBFOINE IG5 )5, 1S 0 AR N R (5L 46 0y ALt ) k47
7o

EMrEREN A S

R IR P S E KIS A B PE B A5 S GERZE) e
g2 VT = 45 BT B 9 e A T 45 B BT R LT3 5 R IR B 2 TR L 2% 20T
N FEEWPEREA S TRV EE RS b B SRV & %05 5 M LAED
N EH BRI P I S ANHEAT A B I P I BN AL 2 K B o T A U Y
b HREE RS SR A S B AE R E T L

T RS 7= SR B SO TR AT

B W 7 15 SR T A OGSO FH AR B AR, DRAF S BRAMIC TR E R E 1Y)
B ARIABR -

8 AFE G AL GRS & IR AT G 5 AR & S I TR & S EA T SR

136



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

LR, RREEWMFRIEE i, ERHREEE A A CE, M AT
IR, BB P E S IR NS . RS FRUGSS HAIE G 13 & =4 Rk
o AR 47 1) A FE IS HR T IR 24 58 AT

(YD Sl b3

HHMBENARZ, B (BEAR) Ay (EeaR) FRm—U48,
ZRIF T AR BRI, AT — 7 ¥ BOR Gl AS Hh [E E BR2 it 71 5 fh & A 22,
5] [l bR 2855 51 2 #3825 5 oo AR 2% 2 T 8 A B AT A, it oAb
o MPEERRLRIER, ST LEANBIGLR T Bk A H ke,
B e R 7 AR A

S ERIIA), %05 4 NSRS A AR ST IR S, dhatiis. .
RETHEAT (BEEERD) MBS, M EESmaREa NEERG.

(G ) ZhEEE CIARESERZ B, AEHREHXER) B
Hf#RE

(F) FEEH R NSRS A

(EEEA D) ATENH SO, SR AEREEE A EFE A BN
S B RVEN LI T A A

JE=n|
=
)
2

137



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

T FEEBRKARTHE

(—) BEFEEMICEFEAN

1. BEEHA

2%, BARMEE S E AR A A

A E CRE BRI X L0 KE 88 5 3810 =

IMAHBYE: T AOR X AL 1101 SHEREHANE 9 &

BEREN: P

ROLEE]: 2016 4E 7 H 26 H

LGOI R S 2305 P ERIER 2, IEIYFR] (2016) 1309 5

FEMTEA: NRMFRUCEA e

HIEA: AREA A

ZEVu R FESSE. BemE. TE B REE R B BN EHE M S VR
iy F At 55

A FRERE

HiG: (021) 80299000

2
1

A

fEH: (021) 60756968
BERN: BRI
HEFEA
SRR R E TR ERAT A A PR A A
R LR VIR BTN K4 55 %5 (100032)
e REN: B
Hifi: (010) 66105799
fEH: (010) 66105798
PR N FLW]
BT R 198441 H 1 H
MR AR PR A
HEMEA: AR 35,640, 625. 71 Jiot

138



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

PHEB LR B, ST E SR OT b BN RARAT & 1 AT b e RAT HR AR I 2
52 (Ek (1983) 146 5

e FRERE

Sogul: PEARMAR. G FREL S B A AAESE S 4 K b
MEER S FEMEE: #3050l 5% IR S5, SRS FEIRSS SR Ok AR &5
PRIRAT ARBAE . REATBUGRGSR: RBUAESS: BRI E A%
CERAUFRE KD s ORESFOLACEY 55 ABRBCRMEARAT . A1 B BUR AT R4 B LG S0k
% REREIRS: RATE&MGF: LRBUNGITR. SRR IERREREES. SLEe
FEE s WS ZIEEIRS . FEK P EHRS: RS EN S, G,
HORIRE AL 55 AR Gl WAL S BREORE; Al AN A5 0 R 55
RS IR O ANEARR: SMEDER: A msad; RO ARl AMEEE
YA SR ARG ANCHRER RAT ARERAT. Lol H L i 22 LA 41
mAMIES . B8 REINCES, INCEemATAEN S A7 Rk%; mimiTr. Mk
BAT FHERATISS: PRSI BIELSS . SE S B RAT Il s B A B LR HEE 1 HoAth
W5

(=) FESHRE NSRS I 5% B R A

1. ST AN S R AT AT B R

(D) BEEFEE MMEA GEEREM I EMN (EEEF) MAE, RS
VO B R T IR

ARFEE BT DL b T H

ARG BT TR R HUs M I S AR e I CEAAFEAEIE, NED. AT
TP SRR BT AR, AREE G AT DA BT TARIVE RAT LT IR R B (LS 34 BB
BIMP AR S FA 22 r [ IR B 2o AR B b T B 5 LA AR UE D HE AR ) s 52
Gy CEFEEGL SRt JUTER . k6. ARG I HOTBUR . IR
it RS (S ER S RAD. IR mis . BT MR IR B
SRR 27 . BUR SCHREGIR 46D il AR BT R R
SEMER AL O Bemiilg TR, B 3CRriEdR . RIEHITE. EAUNTE. BREW
R Bk A Bl I M 2 O VP P 8 10 At 4 s TR (R4 o I B 2 PO A

139



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

SV R
ARF AT RAEE AN L G & R E, 25 a5 hor b 55 i R otk 55 K Fe i
IEUESF AL 55

AN B E YU H G VAR e IR B A i R, B B AT IE AR
Je, FTLOCRE AN NS BEVE EEL, I Al A fo A RV I B 1 R B B

ARG BAEG N AR BEE T CEALRID R I IEEIAMIK
T 80%, H A BB bR AR Bt I S e 5 ade il I ) LE B A AR Bl B 2 557 1) 80%,
Bevt T BOE bR I BER B LU B AN T e 2 577 1) 50%; R385 H H 2%, FEF0RR ISR Y]
Br. HEEUG. BN E AFHMNL S REEE, BlescE 20 H £ 5 LN I
IR I LU & T AMIC T 2 4 B 7 1B 1K 5%, ILE 2R B AN EFE S AT 46 A7 R ORIE
v DRI EEE

AR B I AR S BB A P A B L PR A, R AR JE AT I R
FPJe, AT LAR B _ESR At d R A 1505 LAl

(2) FEEIE MRIEA REEENE & (e R MLEX MR R
5% LU AT B -

1D ARG (AR L35 I EIAITT 80%, Hri i Bitrifa
BB IS FL A ey IR H U AR T AR B 2 4 B2 77 1) 80%, #5581 b JBE A A BB
R L] AN I SR 587 /Y 50%;

2) ARGEANLH A%, EMEatt. BT, REMBE AR
Gy RE 5, BN PRFFAMIRT 2R 8 B0 3 E 5% I e B B30 H A — 4 LAY B BUR 5
77, HPIe MRS & S, 7 IRIES MR S

3) AEEFAT K AF RATHIES:, HE (R A RSN & B RN L
) AHH BB I ETHERD ANER IS L BT B 10%; 56 4 4% B AR TR E A R EE I 3E4T 452
PR 7 AN 32 2% O E HA EE B BR 1

4 FIESEHENEENEHESRE X AFKITIIES (XA FEs N
AR _ETTH) A SRR, AR 10%: 78442 AR B4R E 8 L B
BEATH BT B F 70 AN 52 2 KA AE ) B A3 R 1

5) AREEHH TR FIAB i NS S5 SRR I LU, NG 2 4 B

140



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

TFHELIFT 10%;

6) IR M RIME 7 SCIFIES, HlE AR I 546 % 1E K 15%;

D RIEEFENR— GER—EHRAD S REH g, SR
SCRFUEZR R 10%;

8) ANHEL I NG M A SRR T F — AR a8 NI & 2855 7= SCRAIE SR, A
R I % TP SCRFUE IR & T R 10%;

9) AFHE S WAL T35 2 AIVES N BBB LAE (% BBB) WISl . ReHH
PPESCRRIESR AN, RIS SR R . AR HBTARTE, BEVERIR S R AT Z H
2 3 AN H AT AATRSE

10) EEUr=S5ERATHE, ARSI STNBE ARSI T, &
B4 P PRI i SRR AN O R AT IR A R AR RORAT I 2 1 S &

1) HARSGS S5EGH. RIS, RCSEIE T 52K

a. REEGTEALMAE 5 H HZ, FeA RN EBUH IR AR & 20 56 S
R, A AT = E I 95%; Hd, HMIEHRERE. ik (AERHH
FE—FUUNIIBUNGFR) B SCFRIES . ENREERT T R R 2,

b. REESTEATMIAE S HHE, FEAMFENRIR T &AM, A4 5=
{ELF 10%;

c. REEGTEAEMAL 5 H B2, FefT 032 R 0 & M E A I 2 S R 1 I
ST 20%;

d. ABREEEARMAZ S HAL S ORFEFA) IR AT & 201 RS S A5
b2 G H R B EEL R 20%;

e. ABEG FTREA MR TTEAM LN SZH BRI S AIME, &iF BLETED M
MREE (BEEERD) T ISR LU A KL 5E

RSN S H A%, A MENEGHHIR G LM, AT AR S 5
{FE 15%;

g REEGTEAEMAE 5 H B2, R 2 EEUH IR G M E ARSI AT S RA 1
527 S TR 30%;

h. REESFTRFA 6 RSB HE—FLLNBUT ) TTEMEN SZHE

=H

141



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

BT EZ0ME, &7 BLEWED NEFE (BEER) KT 5 sl 47 k4
5E 5
i ARG S HANZ S (AFETE) KIE GG L8 A S AT
A Gy HEE G B 3HELIK) 30%;

12) ARGEHENEEN TR ERG K B A AT it sE, A
Lz bl A m RSB 15%; ARGEENEHEPEMREAGRE K bl
NEVRAT I RIE S, A B w] RS R 30%; 5 4 AR A iR K
Fe) PG EE A BEAT 43 % 0 7 A B2 e 25 O 52 10 B 451 R A 5

I3 AIE & T BB U ah P 32 BR B3 (K T & T A A B G B 7 1L 15%;
PHESR sl Bl B s i 2 AR s 35 0 8 BN Z AR A SR B A 2k 4
AFFE iz L BIR AR 1, g8 BAAG T3 i i sl P 52 IR 5 I35t s

14) AHe 4 GAGEIEUETF BHE 77 i S I M 25 WA 8 B oAt A O9 58 5 % T T g il
[BIEAZ 5y (17, RTES2 T i PR B2 o 2R N 24 5 2 4 45 R 240 5 I BBtV TR DR 35 — 2L

15) AR 58 SH AN T J g B 1R 140%;

16) ARIEZ 5B N, AR HH%, FFA KRR NSRS a0
UEFFEZ AN, A 2 e B 13HE 1 95%;

17) RIeS SEEEIET TS0, BERF & PR 25K,

a. HAEIEZR 55 7 A I FE 5 5™ 1B I 30%, HAEIIERAE 10 M52 5 H DL B H S
UEFF AN (TR MRS E BEALAE ) PR it sh 1 52 FRAE SR (TG ;

b. 25 Ak 55 1) B LIRS AN I AL S RFAT IR 7 0 B 50%;

c. it 6 MH W HEIR G T #EAAHET 2 147T;

d. UEZF A5 P S FR RS R AN T 30 K, PR3 A I RA% G i B I BCT- 22 15

RHEZR 28l Bl AmGIF S AR sh St 8 H N2 A R R BUE <
BTG LRMUER, FEEE AR AL 55

18) #HARES HRZMNL S, K T EE A5

a. BRI [ BB 20 STAT AT B < e A 1 2 < B 7 1AL R 10%

b. TSN, N R HREIESR: O AL, NfFH &2
AR e R A L < A2 B IR DU RT ) ] b R A ORALE < R B < S5 0 0

142



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

c. AP IR S LT A8 B 6 5 1A 1 20%, Horb, S 29HEEZ AT
IR LA LT E T 5

19) AHELHFAFFEFEUE M LU BIBR H KRB A E 58 B I S AT, S5 Eisg
SRR G IR

BrEXREE 2). 9. 13). 14) M 17 BAALES, FikEs/ M hilgs. i3
RATNGIE B AR S) . bRmfa Uit IR % . ARi48 200 I 20 11 R ) 45 ik 4
BHEN 2 AN R R B L AR B LU BN R & IR B e 5 L il ), B4 BN 24 7E 10
NS Gy H A BEAT RS, Hrh BRI 2 RE R RS TEBR Ab . i A e 1, A
HIE o

Fe N Y B HE S A F AR R IS A WAERE G B 2 & L FF 5 2 4
EFMARLE. £ LRI PN, RIS HRIEH . 57 RE N & 5 A F
T o BEEFLE NN RSB B St QS A F AN HiEZ i,

AN SHE RN E IR H T L IR AT AR B Y, AR BE S T et . VAR ER

BT RS, WG TARS, REEEAEBITE ARG, MAK SR
WA SZARSCIR S, EAUEAT AL, EREESHERE NKSH I WAL SN
PR, BT BRI DO ERURT o [EHIE 2 e it

(3) BEEHE MG EFREMI T K& (FEEEFD) ML R %
28 AT kAT R

IRIEEEE I E & (SR Mg, RESIEEANETIITN:

1) AEHIES;

3 S I E T N DR s SR AR AR

3) MFRIE IR AR A% 5 s

4) T HABIEE M, H R T EER 2 5 A E R

5) MHIEESEHA, EEFTE ALK,

PRI SR T SR T IR AR R R, WnEH T AR S, EReEEA
JEATIE AR PG, WS 4 35 55 AN P52 A G BR i Bl AR o 5 AR e i, TR RS0
BHFA N R #H UL

HEEHNIZHIES W LIS EHA . EETTE N LB AR ShriEfiA

0

m

143



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

2 # 5 HA R E G R A R RAT HIUE S5 SRS N AR B E SR, Bl IR Ath =K
KRG 1, BSTF & G R T AR 0T SR, 05 5 S AR A AR 2 Al S i J5
W, BRI R v, ST A 4 A RS LA AR AL, $ BT AP S BN A AT
FHRAE 7 AR AT B AT NWIRR, JFHEAE T DR, (BRI s A M
ST MRS . B RORIRA 5 MR AT HE S B N F 2l i, el =02 — DA BparsE
FEd . HEEHANFERS N B DN RS 5 FOHHTH A, EeEHAER b
R L TE T RIKRAL 5y 1 A B P 3 R 1Y), BE G AT AN R HELAR R 534 o
PR ATBUEI S TN B ARE R, E T ARG, A
TEJEATIE AP IS, AR 4 5 AN T 520 O PR 5542 1A 8 I 1R AT
(4) BEGHEE MK LR 20 e X B & H N S 58T IR 25 T 8 7T B
HeE NS HHATIRIT A 5, 4% I R 0 XU 1) 0Tk 58 2 6 F 5245 R
Wy, I HEIERBEZ SN T BEFE N RIMEESE I NS 8AT R T 1A 2823 T 6t
FFAE G, P LU AR EE SR AT T AR B S BN, B N S BT
) B SR N SR PTAT RS . SRS B A R OR AT AT VE DA N A B0 L R, e
HGFEE AN IS E NSRBI AT BT S s & . IS ERAFE, KR
J5 A B NATIIAT 28 5 JF G A 4 BE P 4 1), BT N AR B 4T
B4 I NAE AT ) T S AT IS5 S SN [RG5S I, BL DVP R AT) 1958 5 45
ST AT 5 o
(5) RTHRATAFRIE L
ANHE S P R ARAT AT AR 5 FH XU, 5 SRR A7 AR T I3 P A5 . A7 3RAT I SO AT e
5 I B A R AR AT I 77 T ) PRI, o 4 BN R T o L U PP A A7 R AR A T 45 X
R IF B R FAERAT, ESATE AR WA TR . IR BN E S bR R 45 3 4
R, FESFRE NAKIA R T, A OCHR O A S BN S AT 7R 4 . S 4
NBATHATRAT THUE )G, A BB SRA R ST NBAT % FESFBE NI ST R T B
&8 TN JBAT JAT AT AT
(6) BEGFEAE NN KL 44 08 a8 52 FRAIE 5 1) o B
D FESHR R REZIRIESR, FOEsF OCTREGR B AEA T RAT ISR A 52 FRAE
A ORI B AT A IR EERIRLE .

}

144



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

2) Pl MRIETR, BAEH (i A RRER ZATEME BT ME) BNERIAE A T RAT
SRS D IFRAT BRI T BO s 0 S A A AT I B A 8 SRR B J R T A2 B e, AN
A FORTH B AR S A T R R AE SR . CORAT R EESR . [ AE 5 o 1)
JH A T3 SR 52 PRAE SR .

3) Fee B NNAESE G R GBS RUETR AT, e itE N fta it aE #
NEHF 2 AERIAT RIS BHRIE S PRUE S BB R SRR . AR i . e et
FERTFRAT SR, e BN BRI 8 PN T S 2 HEHE AT s 1% XU Ak B TS
IR TR AL ANBR T 2 e P B Ui 52 R AUE S (1 BB AN B L R O

B BN 2D T IRPAT R TR 2 2 AT A AR FOR IR SR i Ak 54
BN, REREETE AT LW I AT 8% EeftE ARSI iR BRE A
TAEH N, BhAS e AR T A AT 5 s A R BB Bk

4) TR BTRIE R RAUEZ AT, e BN ) 2 G NS AT SA AR
HA R PIE S, BREARTUURATIESR FAA K B IE R S S RATIE T 8
RATAE S BUE], RERUANWIIEEE . i B A b 2 BB B A1
A it 52 PRUE SR 48 & 587 A E R EL ] 5% e R IN Ta) 4 o B /8 BN B ORAIE_E3A
EEMES, %8, JFNEDTMHATER IR AT A TIE R R E S ik 244
BN, RIESEEITE N 208 1IN (8] 25T 3 4% .

5) HEEFEE NBAZIE (OCT 2B AR QT R AT B S80I 52 PRAE I3 47 5K A R Y
WER) AUAE, W FE R G T PR A AT I, R IR G BRI R
BHEEE . FEFE ANV EIR TR RE T 20 e MU, ABEORE ¢ A
P BE LI 52 FRALE T A A0 12 XSS (10 4 Bk BB VO 15 AT A 7E P i B, JF IR B & E
N XURSE B P S 1Dl J2 < B LI 52 PRAIE S HE L A KURS PP A i o S5 4 B BERHI AR . 75
W, e NAPERLAHATA RIEL . PHEAIITIZIE 218 L G P R 1N, 4
EAAKEMANIE, FHFAEBER G EIER 2

IR g BN 08 N TCVRIR B2, RO e b [ M 2T SR A ok G 2R
HEFCE NVISSBAT BT, AR R DT, W R8N B VI Se B AT I
SR BUARE, S FTE AN RRHIEW T .

2 BB EE FE R

S
==
Rﬂy

3

145



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

PREEEAL M EOR S EA R R IURAEA, &8 AN IR ATIE ML 1T
BN, IFSREREANE - BUE R R . ReEH &
BHASTEAT 2 AN B BRI R ST R ZF R R, BN R EITE ARG
U BT B e 7 10 BELLA LI (A

3. EEHEANEERENREMEER (EedF) £ HilEI iE.

4. T FUE NNARSEA RRVEHE I E & (BREEF) MAE, MR
EIFE FRESHBUHETH R MR SRR e 98 T S RN E . e ilat
OrBe. HRAE BHER . R E AN MR B3 e STR DM S AT B A% &

5+ ZEEILE NI & BRI L FE e (i), (e a ).
AU KIS, A DLAS R 2008 A R 6 BN SR I, B8 3 N U 3858 0
Ja RIAE R —ATAE H &R, JF AT a2 308 N i Bl ek, BEAT R B8 IE

RN, EeIEE NABBER @R F I T S8, BkeEH AL, e
B eI B RS IOR GEAE PRI A 2 IR, B30 NNk & o IR

SIUENA LSS EORE e EE NGNS R (BeaFD). APl S
HEZIHIR

X TR A 7 RE e 18 AR BAZ ) HLAk S F8 8 NAE S 5y T REWS WP I B 482, 29T
BRI GHR 2B AN SIE AR E B i e (BE TR 25Er), Mgk
7, SEEEENFEGE PN, I Ao R 2R

Xt T bR 5E 5 75 TSR I M R AR BRI 58 5 RE Jy D BRAC I B R 2

E

R IEE NI B a2 FORAE B S (GEEEFD) LR, N7 B E A
HEEEN, IR PEIER 2.

Fe e BN N AR & AN P B A N BB AL A, A ZE R 5E I [R) N 2 R A
AN 5 =2

SFLANTFIE, SIESFTR A& B U T IR, A5 ST IR
SR 75 0 FEE s 2 R S BB, B0 N SRR 4 B S K e A
s

IS AT N RIS ST T BIUAT A, L R e B 2, A
AL IE

FEAATI T IE S, s, LB ST IR A W 2 AT S B, 3R

)<1¢

/—“-’—ﬁ

B

146



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

WOEE  JRVESE T B 2 & 308 NBHATA R R, B Bl R et E AR I E S
PIATIERT, S8 ANk S o IR 2
6 I IR E BT AT B LR R RURE [l FAE I, AR e KB P OR 2
WA AAm RN, BeEBEANESRETEANDE 2 IFERSTImESIEL
Ja, PTPMKBGEENEI . (GEEE D) RZ5%E B ML .
B FE MR SR BE M UE MR & S RZE, XHMEEPLEE L RrE 5
Kb B AN S0 5 55 5 TR AT AR B o ALt iz it 39 1] ) 5L A U A B v s
PRI RE MEE 5 A5 R O 2 E AT
(=) EEEHNEEITE NS ZE
B EIEE NBITIEP ST I T LA, MEFOHEARTEE
ENZeREREW T TP e IEZR . B a5 ™ L6z
FEEM S SEHR BRI, . BT AR RSG5 E . BIRIL S AL LA
LA RIE OB BT HE . IRYE R & E AR P ERF AT AR OCE IS 35 A B 2
SRR N,
Mg N KDL SIEE NE BTG RS AT 0 IKE B . Toil
RIUT B HIEIB AT I & BN SRR E& . MR SR THE RSl (&),
EEFD AP FHUE R, e s BN e I PAAS 8 2 2k 0
NBRIAA]IE, e 30 NSCRIAE R 5 LA I A2 0 i A I DA T A 3] ik < BN H 1ol
o MEFRIIY, BB NG REEN M EMFETEAT B, BedetE AduLE, JFy
PRENEC G o FEEFTE AN 3 8 BN RN A S TUR REERR TN A 1R, ReE B
PR B 2 o B F AT S ZORE G AN D L Pl A2 i K
BB N RO EFUE N ERE AT, SN S7 B o FEIE 2 ARAT b
EREHLRY,  [RIN IE E ATE ANBR A IE
SE NN ST EANRZET N, BHREART: RSHRER LM
S BN ESLE W e B A S, R I TA] P B R e B R EE .
SFEENTCIE S, 1640, FHIREE S MRS A Wil 20 e AT B R, 3R
POEE . VRS T BUitS 2 & BT R B, 5 Bl R e AR I E
PIAIERT, g B NAR S o IR 2

W

>

il

i

147



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(YD Fe = R e
He I 7 ORI S
(1) B WM P= R sr TREE A BEESFE A IER/RELn (LU EER “iF
IR/ ARE NI A7
(2) BEHEANZEREEEUT. REESERANGIIES, AMiATE
I Abor oy e & AT AT I 7=
(3) FEEFEE NIEIRBEH BEE S = R &M UEZFIR . AR 45 K - A
R IK SRR IR . BEEIA BB N IEARSL N = MBI =J7
P o UEFF 2 20 P AR AR SVE A . RV PE S A AR R S S A ISR B TK P
(4) FEEFEE NN IS AR RS =0 il B, SRS AN H AR
S AR S TR 45 S AT P (K 0 IR B, O AZ S, B PR U P I se B S AT
(5) BEEHE AARR AU A CIATME = NERR &, BEEHE NS
iy T A9 A i N < I 7
(6) X TGN (B W, HES BT RE b= A I N OW 7=, B E 4 BN
15T 50 2 FH N E 2K H A IS AR SRS A, 2K H AL e %A 2k et
AL, B FEAE N SR I 188 1 5 4 B R BUCRS  EAT R0 o BRI 2R B 450 Ui R 1
eGP TT A Y FNIB RS IR, BSFRE ARCUS T L E R SR
£, B AN AR SEAR B ST
2. BT ML
SN B BN IZ A B 5 S 2958, FINW S SN RS EF ARG
B AN RAT PR R ZR R A S A PR A Rl AN & P o 10K - B2 3
NFFILHAE B, B4 A P NI HRVE 0 SO R R, T8 98 N S LR 4ok B AT 2
TG S LR S SR BCRE S RN, KRR SR E A &8
BT WIIRFE A (BEaR) . GefEIME) Sa e )E, ReBEmANEE TS
WA 7= [ 4B R S RIS HEE N AR B G ISR 88 L 7, [ ERE B 7y, B
WG (PR ANRILMENESE) MUE RS THITES TR, HARTEMRE, HA
BRI N SN % 2 B L b (& 2 %) EEM ST 54 2
EHEWIRm, REEAS] (BEEER) AR %M, &5 BN E I3

m

148



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

BURHKCHE, AT AL TR

3. MAIOEYTICS (RPHEES ) IFF SR

SEGHTE NS T A T sl ST A 5 M40 4 2 W 1 TR 104 L
FESCE U TR T 1Y, (R T 77 0 1T BRI EP I 5 44
B NTRI . A IRAE S5 5 T P52 5 DAA 0 3 T St 307 i S 4T AT
P PET

R P TSR, TR RA S LS 10T B, s AR S
A AL 4004 SO ST SCABAE FTHUTIR P 5 IR A0 PR e PO £ (T BRAT
AT AR Gl 25 ISR D

VR PR P A 2 AR T AT 45 S P P ) B0 A 5 o VL
K.
KGR (T S A 5
S B A LLIE ST N AL 0 44 177 2K 1 v TR 4 B0 5 ST PR 94 44 )
A A /YIS A T /R R TR

LSRN MFE S A, IR T R PR A S 5 8, S4B A IS
B I AR 20 7 7] R L M AT TAE 0 5 777 P B e O 0
0T AR Rl 25 BAAM O

5. AEE 42K P O FF ST A B

(1) SE 4T )RR AT SV v 0 I AL 24 T 1 7 FOIE 5 8 40 b A A 4 T
STER TGS, TN A S A 550 5 AT A S BV BT B O 8 4 B M 55«
54 e I 5 A e OO R AR BRI 5 25 O 52 SO ML AT

(2) HE4 I A LLAHE S 4 SCE S 4 B\ i R S5 2 A0 B B L0 1 9F S
Bk, HERIZE R ST ORISR, ST AR . TR S 5
A B = XA

6. BBFER I P 1 S A B

(&L AR, HEATTEA T DIE S 0% SO B 4 4T 17
WA 0% 5 Vb FFRFIEGAT A5 s H AT A 5 Tt AL G 0 4 A v s [
B AL A IR T 26 ) ARAT I T17 8 ST 04 DR R FF AR AT 1 e i £

vl

149



SLFFEN DENOIRE BN AR KBRS AR S RERHHEH (2025 £5 18)
(Rt (1) 6 VL RC R B < R

FREK R G5 L, JFhRESEE NS
(N €5
57 T R € A KPR, Hedr

MRFT, 20K P AL PR v FE TR P IR A7 A < R S B <
» U PR N 75 AL S TR B

B BN A 2 44 SO SLERATAF 3K
o JT VI e F N ) £ 5K
&, L EEARERIFAC A AF K

_/ﬂ?’ =5 B

eyl QR p) VA IIKE $E
KERATAE R

RUREE-Sre N NCIE

BRAT I AR T 4L
W HANAZEIOTLE, FhmHkeitE NRIEIF . HFAL KL AR
SOk 5 BT it (N2 N 53 S IE W5 S ARE . IR AR ARAT THE M _EARAT . LT

A7

T, TSI, BAEAETIA . e HTE AUk F .

U1 A FRUARAT A A 7, BT A VI 8 PR AT 0B 5

8. OB S T R
SRR A ATE AR R AIE S, IR T L BB BRI

YR, e A SRS 5 TSR A 5 T VSRS T T B I 4,

i 5 5 R 44 S T M e o

9. HoAth Ik ;) 37 A B
BV N SR AR e A1 (4

ERVAT L HZ 5, K4
BB, G SR KA P IR R, eSS BN B B 4
G MZE, FFAraRKF . kP8

&) ZIER

FAl B BT A
B ARIEAT R E A (2
MR FH 5 2R

10+ AFFRUESE A58 SEPDUETR B IR

BB N RDRE S G W = B0 A R SEVNER S S B8 ANRE . [ T E&1tE
biv KK, BRI DTN

NSRBI N I SEVRIE TR L 708 N ORE 18] ) 854
HIE L8 AR . G F T8 AR 308 N\ UML) 52 B R0 1 BLOR T FRIE SR AN K

LR DT
G RBHARAT AR, B
SHLE NS SF DL TR L 5E
(1) B ETT R ARAT 17 %
KIUESEH AN ETFLET R AN

150

RAT A2 8 BT R AR GIESE S, S BN 53

B E N BARYE S G E AR EDKR,

BB S5 AT, H
BRI ARL . AT A%

B E B %

H

]

U HAT S



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

FRMEAE AW B T0E NABERL 0 BIF AR N 5T4E, B8 BN DR IGE it
RS T RS

(2) He<p /g BN NI RIAF R ERAT B I 5 2 08 N R BRAE IR S PN P AR T 48
IAF USSR SIS, AREEHANSAIRITIZ L E LA, BeftE A
APEELTPENE T2, NREBRRFEANPAHOFBNELE R, BeEHEA
NI T 2 B NS, JF RIS ARSI AF U SE PN, (R SE BN BT
HIAF RSP R AT U7 AT IR ST AE

(3) AEAREIAHT, g E BN KN 53 308 NP B SRS B T4
PRI SO, BB PN B AR AT SCHGR B oo ANRE B0 PR AT SO, B ER A7 FGIE S
BE#, BEEPAARIEEPBREH. M5, FAFOESEBITE PN, Rl nERS
JEAF UL LA — 2

(4) A7k ea, WA B IR R EFA P17/ F BRI A7 A S 7 T
SR, B E EANAE S A FERAT MR Ot R e DU A R 2R, IF B AF R
AT PR SCHUR BIAF AR A S A i ) [l e e B B 2

(5) AIAFFGIESL P R AF R G N R R H BSR40 Kok, Bl T2k B30 H 2k
AT, SBURRK AL ST, 2 BN DR I SR fofl i, 43T
ENAKIR R TE, (AR TLERS . FFGELBIENAFFIUESE, AFRALAELR
B AR AT B8 S0 AR B e R M Al 3% .

11, 53R G RNERERKRE

H 2k 8 PR NARR I 2838 10 5 58 1 SR I EL K R R SR 20 30l I R 3 88 N
HEEEANRE .. BABAFLESN, ReEHENAERREGEZSELEHRMWER
o TR L ORUESE & — 5 AT DA DL IEAS, DU R G 8 BN 308 N B D S F7 AT
—IEARR A FSE A FZEG 5 DTN AIEE L NI, #5189 55 %
ST KA R R IE AR AT Nk & RE A RTS8 AR &30 A& H
SAFRE IR, RE IR D> TR ANEUE R IR IR o X TR M 4y LA B IEA
(R, B BN N[ 2 308 NSRRI A BRI & R E N, REXUT Ui BURAE & [
ZUEEN, & REF SRS,

(f) BEFHETr M T E

151



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

S THFHEN T
(1) BT FHERTHE . RN AR
FHFERIR R T MMER AR SN OURNIME. B TRERERANAR, &

B B IIL G HURE 0 T A e iy BITHE . 25 B B i WA 3 A U E 2 1L RS
A H TG, 2RI e #in 2 & B 3 R DA 2 H 2SR e i e R T 5
BIRSHAE] 0. 0001 7o, /MERURES 5 AL BN, P AERIRE T AR &Y. Be
BN AT DAY L R RIURE (B 156 2 R (R AR P I SO BB LA o [ K 55 A E 1R, MEEIE

e B BN NRE MG E B S B A, (B RS A AR (G
) FIRLE B A BR AN MSEIENINAT & (EEa D). GEFHREEE S T
SRS SKHEAMEE . FMRE . T IE . SIS BIHE N % 283 & 0 3
iR TN IO, BertE AR ReEEANTRAMMEMEH 2 5 4
LR NR ROE - =3 T i RS 8 et i A TR E L EW e et i 8 A R S )
XUT A BT SRR R R ST N o B AU NHHETH 45 R 5 XU Al 7
RIORGHEE N, A E F N e X Sl T LA A

WRAE (Gheik) SEANEM, EeEHENITFEIFASTEeMER S, RELEANE
% HAFEGEIH N ENEERERERE . B, RREGREES TR R eE
N S AREEEA RIS TR, AR T35 Eeitie)e, kil
TR, SRR A S E S BTSRRI AN T LA o IREE L K
WE AT R B, WHIE . WE Bl I, 2 S e

2+ BT E TR

(1) flfEX 5

FEEIHARRE. fide. B75CRIES . REITTE 4. ARG, RE
BEL . WATHERAR . NYGRIT, HE BB S5 L fi.

(2) b e R

e 8 ONAEBA SE A DR R B A e D K 2 SUHE S, BT & (dilk 2 i
WY T RAE o

1) WP AFAES B T 3 HLRENS SRIBURH [R) B 7 AR i i O e Bt it il FEAl (L H AT i
(1, BRTHENIRLE B BISME BLAh, RS IZAR U AT B3t B T2 B s T i 2 Fe

=

S
N
~N

5

o

152



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

PrETH . A8 B e LRl sg & H e R R AEZ I A S E T B R E RS R, N
M EGEAE 5y H IR € 2~ So - A 78 2RSS R WA H B 22 % H ik i A RE R
SIS SEHTE R, RO IRATREAT R, i E 2 Se e

5 EIREBE AR, (E A ANRIRAE 1, B DR ) 587 BR A 05 (14 2 Fe (e o 2 A
FAEAG AR P 25 FEANRIRFAE PR R M o RRAE AT R0 5377 H B BUAs FH O PR #1145, 4n 2R
IR B R A A1, A EBOR ARG Z IR G E VR & Bk, 2
B RN B B8 DR EL B R A DR B A A5t B A (R A BT A7

2) XAAFAETEER T3 (BB i, R HAE AR 00 T3l F O F AT a2 8w R A AL
P AN HAAE B SR A EBOR T E 2 Fo il . RS ESORTE 2 RO ER, RO
RIS AR, A A TGRS AR O B 7 B0 158 Al L2 g A AE B AN DI SEmT AT IR 1
GLR, A AT DU AN r LS A E

3) WL GBI A B R AR BGIETF RAT AR AE SR ZR I A R E R S, (8T E
A VTR AT — At A3 <5 B8P 1 HEL AR AE 0. 25% LA iR, I (LR AT 1 B -1
S SR E

(3) a7k

NI A B 5950

1) UEZFAZ 5 BT A e S Al

O 5 P Bl 5 R RAES:,  DLHANE HAEIESR 28 5 Fr R i i A QL)
il MEH AL H 1, HEREA 5 H IR Qi Bk kA R BAIE SR AT IR R &
SEMUETF A% R EOR SR, ARG A & HI A (i) Alds e o Hm
SPPAEUR A T R BAE SR AT WU K AL R MR T 0 4 (X B R AR, AT 22521140
BB AR BT T O RN R, B RIS H i, e 2 SR e

@52 5 Fiv 1T 28 5 R A L (1 AN 5 B Wi ot it R (B 15 TR) 5 A7 RIE (BRI
B AE H 26 =07 (S AU SR L AOAR R St b 24 H 0 A5 E 2 i 34T (5 185

B)AZ 5 Fir 1 T 28 5 B HE R A AL (1 5 AL e Wi b Bl (B 5 R 53 AT BIBR A1),
e BUAGAE H 265 =07 (S B UR SR AE R0 AR L f =4 1 0 I — i (B e A m e A (L e kAT
(EIER

@)X T 5 BB R AU [ E Wi dh Al AT AE R, £ B S0 H 2 S Prlii

153



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

1 9 ) 3 B 55 =5 At AE LR B 48 FO R 2 it o 8 P At e 7 B A B e A AT 4L
Bl SICHIBUE R CEEHD JRARITRERER, $% AR L2 B B A (e 2 AT
(=R

AL 5y T3 LT 5E 5y WA TF AT (AT R4 5 5 A TR R T 30 1A 5 B AL 55 »
AT N 5 B or e UG E H S E v E e b AT e, MEHRERH 1, H
IR G QIR GG AR R AE R, 1% il 38 &y B A VR At (8 4t #E 47 A5 18
SEAT 1 22 5 B 5 7 A BBUAE B ET SRR AN n A5 48 B 1 o B L TR EAE DAt 2
BATASE, MEH B H1, BELR % HIa i ik kK E B RN, RIS
HCE O A (8 B A G oeBan B RS AR A S E 2 g AT (548 nsalss o H e 25
BT A T BRI, W ZE R B A BT 1 R BRI R, BRI
Gy, WhE A RUHE:

©%Z 5 ok b7 SR EE L ik H AR TR R T A e S5, SRAE TS O T &
FIIF HA A28 m] ] FH Bcdl AN He At A5 5 SCRr A R B R 2 2 Fe e

2) Gz EHRAT R T 37 A A e 25 A

ORAT 18] T 37558 5 BIAS S B E e et i (k< & A S A2 I BR AN, e Ut
H 55 =7 AR LR S AL AR L i A= E A A 2 A 26 AT A4

@RAT 8] T 37552 5 )& WL e Wi et i e (< [A) S0 A A2 B A0, I BUAt L
5 =7 B LR SR (AL RO S i o 24 P ME— il 2 BHER Al A 2 U EAT ik 5

@)X F & BB AL [ € Wi i, ATAE RN, £ B S0 H 2S5 PrlisR
1 93 1a) 35 B 28 =5 Al AR AT B2 PR PR S s Al PR — 8 e A B 0 B A AT 5 1E s
BlIESICHIBUER CEHEHD RARITMRER, %A E P B A A (B AT
(EI=R

@HRATIRI TR BT, H2E =5 A B U R SR AL (B A% 0 18] 5 Wic 2l et b, SR AE
RO & I HA 20 T A I HE A AR SR A E SR W 2 FE A Se (B

3) Kb AR LT IR A RS L X 7 A IS DUAL B -

OB FEIEE. BCAAN A IFIG AR IHTE,  F2 b8 H AR RS 58 5 i R LA [ — B 22
HIEAE T A e B 51, ULEGL—H B mr Gl 51

QERATRATA EHIBEE . 657, RAMSESRIE 2 fe i

154



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

OFERATIS B — E IR PR AR, B EAR TR T RATIREE . BIRATT
RAT IR A R BZR AT R AR ety 38 KR A2 5y U 1 s PR IR B 22 5, A d
R BTRAT AR BT [BIWAZ 5y P R A 7 S5 il S IR B, 1% S I BAT WL P A7 R
UE R E 2 FeiH

4) [A)—UEZE R AE PN B A A E T2 5 10, 4%UETR Fr Ak 32 73 Sl At e

5) AT G BB AFFL UL A AN (EAZ S AR Py 1 b 152 5 ) BB S AT

6) BARMIE &4, — LM E 2 A AT e, SE S H e 5, Hix
LA 5 AR BB R R AE AR, RIS 5 H 4 HAN 5 e .

D EEHEL), RO E S H A A AT, a2 H A A, Hix
EAZ 5 AR TSR R AR R, R s o H 45 A e .

8) MR G L, — MMt E = H & S AT e, ME=SH L5 R, Hix
LA oy H IR @B A AR R AR R, SR edle 32 &y H 45 54 e

9) [BIELLRASIZR, 4% & [FF A AE B 18] PyaE H 2R A AL o

10) BATHFM S A G @ BUAAR SIS, A NARIZE H TR .

1) A2 5 BN BB IESF B AL 55 1, $2 IR SGE AR, I8 M 14T
M2 AR RE HEAT At AR, B ORASE I 2 Fe bk

12) AAE TSR e Lt Mot AR ER T, 25 A A5 E B N RERAT B %
BUHURS 22 A7 N B TV rp a4y BCH AR AT DL S 2 Se (B RTE R D9t o 2 AR S G AT A
VAR AT B AR R, sl BN A fU . BEE & AT S R IR0
HeEHN SRS ANV 20U TR LRt DU AR SR AMEIL SR, B AT
HEMTFHATARZ,

13) Bl 012 o EVA R AN B S BB 5 N AR T 3758 &y ELIER L@ AL 20
L BBEANAE 5y 39 it i A 30 AR R AR N S 290 ) 9% TR <, AR ik e R AL T R 2R 1 i
DUPEHEATAG AR s Xk 3 BRI AN R 1A 2R i EL Al Jir [R] S50t < S A2 3 < 15 0 B ) N S B 4
A FEF, B R AEAR A <5 U B ] S BR ST HBEATAH S A £ B 2

14) U0 B IE P R B 3% B3R 7 iR AT (S E A B U L Fe i i, ke 2
NI B O 5 2 G0 N E G, 1B RE S R 23 SC B B U A At

15) 2R A KA R I BURE RIS T, ke BN AT R B E L], DA OR 3

155



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

SR AP FARACE RN 5 B F VIR AR DGR A L DL R B 3] B
HIRE -

16) B BN Al 5T R e B A A M 2 19N, BATIE R 5 m AR
B

17) ARIEHE L DL M 8 A s i e 1, MHRRE o A sfrig i 0t, 2 A
BB RLE (1B -

IRk 8 PN B 0 N R el S i 5 RIT B A AE VA FE R S
FALHHE RN L E B R BE 78 70 4E 37 B e 0 B A7 A A i, N2 A7 BRI 5, H A&
L], ST B R e o

3. fhfEZERE AL 2R

PR 228 < (B R 20 50 8 8 A 0 O ) I S 22 & BN RAEL, e AR A B
HyRHEMDHE, AR NELs.

AREE N RENR ST ME . RemiHE QR eItE NERMIAR LS
fR1, IG5 B e AR, ARSI EE I L o 150 5% Bl 4 S I £
s USEPR I BT B SO O A, 2 BN SR T NI B R
ANFEAE B R M L] % RS AR R (1 5T E

HF— 7 B R BE B ARR, 51— 3 NSRRI T 6 B BRI Il 5 5 A e
RILZAR R, BE M3 B G B0 HE 2 B E T SR RIS B B B e R
DA I & i BAJR AE 5y H 3k 4 087 1 B« ik < A0 A T SR 85 R 1117 5 2 ) 95 93 8 B
R, BIRIEIRE S HHEAN T .

HTUETR /B S Py IEZRE LU Faddm LR SO0 25 5 2 =] R 4K
P R Lo =7 BN SR BE A A5 B B B R, BRE X THBORAR L 77 AL T 4%,
PARHABATTHUAI R, S AN S8 N BR O RPULE. &2, SR
JEREATAR A, (ERARAERIZERD, HILGER ARG G E IR, JhaE BN
SAEE N ERIBEE DT o (EHE G BN L G T NI = AU R H 0 22 ) 435 e e e BT
o bR L R R R

AR EHE N RS G W IMME S S IE N SA RA 20, 58T b
AEGPR TS E BT, MRS VREE g8, MUEREEEARTHE

156



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

ZEIROGMEXT AN AT, R R 453 2% DA R IR AT B L 38 < 8 7 V(B T SR 5 % 11 51 kS
R0 Hh 2 e B R IEE 2504, Bt AU 54T
Sl QlIIDFEAYA
HeEEANMEEEENE (e R) Aa, BRI SR 7205 i F-—icik
JHEM AR, A MSrh B B S RE A S B, ISR T %
H AN € IEE TR, HAHME, DLORIEZE & B 2 4. 35 X075 X 2 TH b B 51547
FEIP G N DA 5 BN B AL BE T D9 e
LRI R BRI T I HAFAE AT, 2 s BN 308 N 20 I 8 ) i
BRI IE, PRUEARSR &7 AT & KO SR S AT . 2 HAZANET, B ok
TR B PR R AT T S 215 (A5 BRI THE AT A T 1, DASE e BN T
5. BRI, s R g il A = A
e o5 AR 2 BRI ST AR O ] . H SRR B St B
THRAL TG 5 A TAEHNTERG
fE (FEEEFE) AU, BB e iR E SR A E R H
(K], SEEEHANKE=DTIHEHN, eSS, 2™ MR EIF &
FERURE Wl b, 3 47 i BORMBEEEE B 22 X5 3 AR 2k e B B LA X ol BB L s J 4
S U S dh BURM B A S B AR T, S B B DRI
HgZabiafrn, REEHAAF TR HSER A FE MR . B AL
RFEER AR 156 M TEHNERFERERE T AL £ LFEARZ HER A
HASE A R S i I A5 AERTHEEARZ = H N 5 R & g il O 2

HEEHNA S DN TAEH A e IR E, ARG SR H, A7 RS 1R 4t
HETENER; eIENE 3 DTN NBATER, JEH RS R - 8 sk
SEEN. EEEENE T DTN TR, EFEHREEREH, KA Rk
= SENER, RETENERR)E 7T AT AT ER, IPRERERS
MHEASE TN HeE AL DA NSRS, EPREEmEH, Ba
H NG, RetE NEWEE— P HNETRZ, R EZE R
BTN EEFHAL DY N EREEIRE, EFEERGEREE, K

157



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

}

ARG R MR ETTE NER, ReE NERBE AN ER, IFRERE RS
THT I R B BN
HeENERZSRET, RIMRSTT FIRCRAAEATTR , e ARSI
T NNACFRI AR, AT RS, B DA A Al (K S5 A 2R 7 SO HE . A0 B iR
SAUE NAESE G B SRR 3 _En w5k 55 B 4 53t BN g BN L 580 T A
R WA BEAT A, MRS TS E AT . MARREEHANEREITE
ANABET BL RAT o~ 1 2 H Z A AR AR IE BB, ik 8 BN B IR EL 20 ] )
BRI RAT T, T8 NABUAR SN Bl b FIE M & % 5
SENEN M S 2R S TG PR B RS B R, ik
R B FAR N R AL A BGEEAT F RN, DL BN LR A R SO o A% I 3

7N o

R

?ﬂ

6 SE i {0 AL A1) 0 ) ) 3 B 7 A
AN T 4 S TRE M AR ALAG [, AR ASH 20 R 240 5 X6 AR ™ 587 HEAT Al A - i 3248
W R e E S, EHE SR AR K 0 B .
() e ARA N2 MR E
e 8 B ONANBE G0 A0 0 2 3 R Bk e 0 B 7 N0, Bl (B B R
H. (EeER) ZiEH. E2eh@iiia AR EidH. &4 6 A 30 H.
A 31 HIE &M A A Nl . Bemnainra N A L2l ik & nara A
A4 R ARFAT (5 1 801
SAR A NAE A e 2 IO MU AR Y 2 o BN R 2 S AR, B
RN AT AL H RIAR SR 2055l DR 2 &t e A N Aa o R85 3R]
PR 7 B T 3 B e 008 1L AT LAA 1) PR AF S R AN D> I € R R (AR
BR.
BN 2 L AR MRS RO H RS e diis A Aot (Gked
Y A%H. GEeaR) ZiEH. E2E&MERFa AR 8idH . &4 6 5 30 H.
B 12 H 31 HRZR BT N 30 BT N A4 Py 2 200 45 5 e 4
FA N BRSO E. HhaE 12 A 31 HESmHEa A MM T A
AN TAEH AR (GEeaR) £XH. Gk&aF) &b 0S50 Rk 3k 5 B EZ T

158



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

H IR 2 e dR A N A 5 4: HE A4 TR H 532
SHE N TROE 28 RE R e @G Ao, JHE M2 B0 &0, R
FESARRAN D A E I B AR AR PR o FEEFTE AR P DR 1R 2 0 BTRF A A 44
b 2 e T8 b 55 A HeAt FH 3, I 38 57 PR 55
HeE AN EITE NHT B B R TR %38 RS S e 0 AR a N, B
A FRVEIILE & B AIEA N DT AE
(B HEFEDUARE., LES5HEE ™ IIEE
Lo FEE A E 5240k
(D FEE IR EREF?
ATHBTT 2 F NG — 2w DO P A R AT A B . A8 5 A IR P
HABARE (EEER) N2 AEMHR,
(2) FeIE L IENIE]
RAELUNEDL, AP IE:
D (EeaFH) 4k,

2) R AUE NMREL. WIEBUE . 0™ B0E HAl R &30 NRE R e 5
3) ST H M. AP . 0™ BT HoAth ik 08 R B 1 AL

) RAEEEIEL (FEEA D ME & k.
2 G i
(1) &M PEEN: BRI (EEEERD) ZabFhz B 30 N TAEH A oL
GBS NHL, B4 PN BIG N ZH BRIV i R/ O R M
SR T TR S TE R
(2) TEREMT=IEH/NH B TSI P2 2 01, R4 N B il 266 5 7 1\ N 3
SHEENNIZIR (GESE ) AR E 46 S BAT IR I HE G0 7 22 A IR 3T
(3) B P IE /N R HE 4T 71 S/ IN2H RS 7 P 4 4 BN BB e 4
BN, EEFEEAN. 6 ORISR EIERIE) BE REM &I A LR
EHE 24858 N A2 B 4 U 7= i S5/ IN2H P DA R 2 A N B
(4) FELM P EENHIRTT: W PEENH A TS - RE . EEL Al
Wy AR . HE 4T =B SN AT DARVE AT I B RS TS B

159



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

(5) LM HHET

D (FEEEED) ZILERHIE, HEEM 7 ER NG —BEE RS,

2) S I AETAN A 55 HEAT R BRI A

3) K EE I PR AT A (A AR I

4) HEE RS

5) MERE (hAE NRILRERESRE) BUE 12 T 55 Brst i SR 25 AT 410
BT, BEVEERINEE 55 oo i AR A R R A

6) KEiE SR A R EE M SR L % IR A S

T) ARG RIAR I PR AT A o

B W= iEH AR AL 6 N, (HBRAT: G Fr el 277 1 i sh 14 52 210 R i) 171 A
BE S AR, I SRR A RGUAE .

(6) IEH I

BT AR B S W I HNAAE AT B S W P iE FO AR R AR TR S EE SR
T 2 FH PR 4 U T /N 2 A 4 A 7 vh S A

(7D B 4% T i £

D) SAHEH 2

2) YN T R B

3) IS 5%

4) ¥ Fe B B A N R B B A L HEAT 20 T

HEE A= RALATER 1) —3) BUETERERT, DO BAESMERE A

3. HEMPERN A Y

BHHEBER A RERFIILE A% BEVF-EEREEMNFE (hEANRILH
R E F5925 ) B (K2 DTS 55 B B v S A U 95 e tH R VAR AR D01 s i o [ B 23 VR
ML R A o TS FIE H A TS =8 B S5 b EHE b 22Uk AL 46 5
J& 5 AN TAEH A G G RN AT A, Fe i 5NN 2R AR o 6 2,
TERE P b, RS FAR S FR M A B EAEM e T

4. B SN S SCA B DR A

HE G A 7= S A KA SO B SR ANRAT, ARAFIABR IS TR R HU & 1)

%

160



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

R ARIYIRR o
v AEE YA SRS I B S & S AR AP e AR R e
GRAIER), AREWRAFE . (i, ErREmE A A OE, B AT
PG, FFEZEL ) BEG IR RS ARSI EURSS H &I 5 2= A AUk
Ho A THHE A HE S FATIE L E AT
O\ FilfiE o5 34
X7 BN, AP 25 B S A TS R — VI, B R B i vl
LRI, NLFEAZ F [ [ PR 22 5 51 5 i e e 55 o AR 122 2 Jol IR A 230 ) b e L s A7 A
B PRSI ARG, ARk & RVE IR T I 2R Ty, BRARfR
R RAE, AHHS A RIOF T 7&K o
AR, X7 3NN T A BB G E NI DT, 4RE850. B,
RSUET (GREE ) MATLLER 55, a3t e maria N a ikt
AORCZ R EREE Oy AR B, AR E A B BRI AT EUX
AN E G IXVEHD BRI AR .

161



HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

. DEEHBEFE AR

BB R N HE S AR NI — RV IR S o B B AR J G A0 40F
ANRTFREMTG ML, ARG MEAEERSIHE . FERSNEWT:

(—) BERY AL BT IR 55

WRRUY et H Z1E & RGHR L 7X 24 /NI B BE & RS AR RS, &P Al
TS R S AUE, ARSI T REAZ 55 B4,

2% P RSS HhL BN AR R IR S5 I IR) Y8 ) — 2 JF 1. 9. 00—17: 00 GGEE TR H &
PRI G 3 B HIE 23 52 5 BTk T H RS

% RS HLE: 400-632-9090

(=) FrA N5 BRI RS

I RN E

TR G ARG, R NAE T+2 A LR H 5 85 U 1 s 8 L S LA
5E M At 7 ARET HORIFT ERAAIA B, BRAE T+1 A TAE H G 8 5 & 3% R4S s
AT IS B HAE G RINE L. BB H A A #8558 5 A

2. HLF XK A

THEWG, FEEE BN R A LT B L I T 5 PR 45 B8 N R 3% v~ S o K
H

it N AT AZE DG/ M S e 60T B s BRELHARHT % IR S5 il (400~
632-9090) 1.

(=) HFZIRS

Pt AT DL I 4B B SR AL N _EBERAE H . e Rt § 3hiE S R L PR A
ONTARRE . 5 BT IR 545 YR e 3 A4 B LA P B (L 1 AR 25 1A T
Heifr.

ST AR H A 2 B AR, TR R Rl , TN BE A [ R 3R, 4
EINKR P R o 0T HE AR B3R i #er, B FIBAE 2= N — TAE H 24 H X
H .

ZJRMEAE: fund service@ehuatai. com

162



RE

HFFRN EEROIR

ERERBELENIISRAESBERABER(2025 F515)

s HAth B B IR

AIMEIN, ARIEEHEME G PIER AR

F5 NI P = A P& H 1A
AR FUER IR ZE A Ea G R i AU E E AR, R ERE S 4T
) 2025 4E 06 H 16 H
A SR S TR PRI BB LR b s oA
e FUERMINR S A FEE sm A R e G EH AN P ERE SR 4 L T
9 2025 4E 06 H 16 H
SR SFEE ML 1R A
RO FUERMIREE S FRE0 G55 k=i
3 BTN, GIEZRHRY 2025 4F 06 H 16 H
T SR S AR SRR I PSR A T
BRI FUFRMIARZE SR E0G R R i A E E A, FRERE S e T
4 2025 4E 06 H 16 H
Caeae e ey Gl AR
BRI FUERMIARZE SR E0G R A R i A E E A, Fh ERE I S T
5 2025 406 H 16 H
RS ST AR
e FUERHR S A fREuE sm A A i G E ARG, A ERE &34 T
6 2025 406 H 16 H
TSRS MR E AT . QIR
MEFRORPIE GBI TR A B R TR HiH
EFRNL . R EREIS S T
7 BIRGEATREGE A R AR R A S 2025 406 H 23 H
. QIR
I EA U AT EAAL S A
ST B G MEAE S 6 5
8 (RN 2025 4E 06 H 25 H
S AT
AR FUFRMIARZE SR EaE R R i A E E N, FhERE I S T
9 2025 4E 06 H 28 H
D e e e Cila sV A PG, GIERIER)
RO P UERM IR ZE A FREaE A k=i
RN, R ERES 234 HE T
10 PRREEEETITRHE G, Rl #4, wEi 2025 4£ 07 H 02 H
PRI, GIERIER)
CiEtaaa|
AR FUERMIARZE S EaE R R i A E E A, HhERE I S 4 T
11 2025 4 07 H 09 H

PRSI GG A A

PR GIEZFINR)

163




HFBREN NG ESEHERBERAEXNESRAESBEHPAPER(2025 FF 1 5)

12

RS E AR AR Mk, W EEAH

TG KA P G BRI AT

R

2025 4E 07 H 09 H

164




HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

= HERABNFRAER TR

HE U PABUER S EEN . SIE NS HENM 2, B AW
FEIM ISRV ] s BB NAE SO ARG, n e & BRI 8] A B 3k SO 2 R B B
o FHEEUH P AR S P N DA 53 U A5 IR A g i

BB NiE v DL E S A B RIS Grww. ehuataifund. com) AN T 444
e SRR

165



HF RN EENOIRGEREHEBRBERERNESRAESREHAPERN(2025 FF 1 5)

—t+=. & EXH

PN & B THE S S N TP R0, AR A W] (e S A .

() P ENIE I 2T AR 28 R EIER B SR & fa 8o s AU R SR TR R Bt 2 e 5
SETEM S

(= (R EAERHEIIR Z5 & fa Ho sn R ol U i Bt R e R e 5 F)

(=) (R R EAERHEIIR 25 & 18 B 5 L hoke SR 5 B 2 e 308 1 80

QDR S E NS5 At i AN =R 7N

(1) ZEEFEE LSRR E . B

(FN) KT HAGSEREM R IR EAERHIIR SR & 45 Bl s 2 Ao IR 77 5Bt 2k
IBFFRE SN

(-B) U 2 BER A HAb SO A

El

HETRAR N FE G T AT TR A
—“O_—HHELHA+—H

166



