A SRR R S IR R & 2025 SE5 2 ARG

KREE ERENRESEIESRERES
2025 F£5 2 ZEHE

2025 £ 06 A 30 H

HEEEHAN: ABREESEHFRAH
EELEBN: PREITROERAF
WX HEA: 2025407 B 17 H



A SRR R S IR R & 2025 SE5 2 ARG

8 BEEERR

FEGAG TN 2 o BRI TR AR R R % SRR B IR, IR H A
B SE . AR R e B AR A ) B AT

ReIEE NP2 AT R A IR A FRE AR & & FAUE, T 2025 4F 07 H 15 H &% T AR A i
FAabn. AERIABR A S IEFEANE, RIEERNBEAAEERICE. =M .

BTN R U LLSES . B 51 A0 SR ) AE BRS8N RIERE & — 2 BF)

FE AN GO AR HAKER I . BEFA K, B LA 0T O SRR S A28 ] 1 A5 < R
FEULHI.

AR I 55 BORER Z T

AR AE 2025 4E 04 H 01 Hi2 % 2025 4F 06 H 30 H k.

§ 2 BEF= B

2.1 BERERIFNR

B4 AR KIS

e AL 017220

S (YN LI

FEE&ERAEMH 2022 4E 12 H 29 H

I T AR 4 3 00 e 431, 565, 905. 22 43

W b RESTEA BRI R HE KNSR T, 15 REES 0 EiRr

A NSRBGER O 57 UL HE 8 5% [ 4K

AT B BTG L ISR B I B R . IR ERIBE N
- BB IR B \%@ﬁ%&ﬁ%%\ﬂ%ﬁﬁ#\
A AT R P B MG L A5 AT AL AR B SR BRI D4R B 5K
M R ] £ ) B 45 B SRS

PR SR (M) UREE R X85% R 300 F8EU % X

W
AR I3UHEAEFEROS . S TR X 2%

AR eI A I G, TUU X R AT U 2 /KT i 1 s A A
& WM E. ARG IRSHERCENIBEE, BT =
RS A 2 5 AT FRAH 5 58 N AIE S 3558 2k < S ADLAR) T 37 30 3 IR 3 — R B B
B2 Ab, AHE IR VA ARG A T3 KU A S5 A MIE S T
Sy BB v M PR ) 5 % XU o

2




A SRR R S IR R & 2025 SE5 2 ARG

AL N TR R I G AT TR A 7]

BEEFEAN - ERAT I A PR A 7

INER e AN AL KGR RS A KimEw—FRARE C
N I AL 5 AR 017220 017221

A5 WK T8 2 5 4 i 4510 A5 246, 338, 835. 28 4} 185, 227, 069. 94 f*

§ 3 EEWMFIRIPNESIFERIR

3.1 FEMFHER

Bz AR

LT S 4 b AR (2025 4F 04 H 01 H-2025 4 06 A 30 H)
KmamFERHAERESA | KBRAE FHFERSC
L A sl e 1,729, 979. 05 1,106, 495. 43
2. A HIF 2,967, 474.72 2, 034, 246. 66
3. BT 3515 4 A B A 1R 0.0120 0.0109
4R EE ST 1 E 254, 999, 288. 80 189, 830, 749. 79
5. MR F - 1y A+ 1. 0352 1. 0249

1 A OSEGE RS S AR S ON . BB HABIRON OS2 Se i E A SRR FHERATSC
PP ANE IR E 2R 5 B AR, A SUTRIE D A 300 L SE B I AS I 28 Se (A2 sl «
2 PridEE M SHRIR A OIS AW B 2 2 i % g, v\ 2 LA SRR as /K7 2R T B 1 4L

=

Fo
3.2 e F#ERI

3.2.1 HEMBUHENEKE RIS RENLST LB s K b

KR5S R A

N s
HHEHIEK R | KR | kgt |
B Bt N o S HeziZlE | O-0 @-@
©) FriEZE@ VAl §nEE) D
HE=1MH 1. 18% 0.11% 1. 20% 0. 14% -0. 02% -0. 03%
2R H 1. 62% 0. 12% 0. 34% 0. 15% 1. 28% -0. 03%
itk —4E 3. 05% 0. 15% 4. 70% 0. 19% -1. 65% -0. 04%
H 3 4 A R AR
;tiﬁgéjl * 3. 52% 0. 14% 7.31% 0.15% |  -3.79% |  -0.01%
45
KRG 5 SEREIRE C
o HEEKE | EEKER | gt | gt O-6 O-®
] — v Ry 2. Ay 2. — - -
@ FriEZE@ R RO | HEES b

3




A SRR R S IR R & 2025 SE5 2 ARG

HEEZ®
HE=1MH 1.07% 0.11% 1. 20% 0. 14% -0. 13% -0. 03%
T EANH 1. 43% 0. 12% 0. 34% 0. 15% 1. 09% -0. 03%
ik 2. 64% 0. 15% 4. 70% 0. 19% -2. 06% -0. 04%
H 3 & & RARGE
- ;/\ $ 2. 49% 0. 14% 7.31% 0. 15% ~4. 82% -0.01%
£,

3.2.2 RS EFEMURES RiHHEE KRR KI5 RS A s R 2R )

25
FESE—EFEESARTFEEESS SRS En RERTHE

(20225128 2982025068 308)
8.00% -

6.00%
400% H
200%

0.00%

-200% T T T T T 1
2022-12-29 2023-05-30  2023-10-29 2024-03-29 2024-08-28  2025-01-28 2025-06-30

— R EFEEREsA — LEhEEE

T RSN HEEHIEE RN, S5 E LR & & R L5E .




A SRR R S IR R & 2025 SE5 2 ARG

FEEE e ESCENHEEE S S R S P ERTHE

(2022128 298 -20252068308)
8.00% -

6.00%
400% H
200%
0.00%
-200% -

-4.00% T T T T T 1
2022-12-29 2023-05-30 2023-10-29 2024-03-29 2024-08-28  2025-01-28 2025-06-30

— HEEE—EFERaC — lEiEsE

T RSN T ECHZRN, TR IE LI a S RAE.

o0

8 BEARE

4.1 RELE (RESZENA) 6

EAREIRE LI | %
4, 1% s T A -
Ay | e | CLER

Wi, wid, 154
I~ PN A2y
T T 4 B A5 VA
TR S A R A =45 H
GYMTIT,  k2 o R 5 %
B OE FIEAT IR
2094 4F 09 5?%#&%&&&%
)i} e H 19 A - 154F | BEbEHm R, &

[ ik 4 2 A PR N ) 9k
SHMBE, KEESE
B BRAT PR A ) A 0 U g
BT R L, T
KR4 B A PR A A
PO GRS AGHILE T2
.




TR

B R R A RNE S BRI 6 2025 4E5R 2 R

N e

2025 4 01
H09H

- 11 4F

IREEAE, Wi, 11 4F
WEFFAH RIS .
{74 Value Partners
AR B /NI B Y T
s B JEBE A S T
AT, RelHE4
EHMARAR L PR
M, [FRIEFFRA
A FC TR T 43 B
IESRE R A A A
Fr e i A . BiAE 7K
ik A PR A A 4
AL A #3 E  ik 4 0 T
BhEE,

e g

B
ini

2025 4F 06
H 12 H

sk, i, 8 4FIE
FAFRMML 2L . BT
HHURAS IEZ Al A R 2
] 45 1) R B ERAE F o A
i, SR AR
AR A FME A RS
. 2021 €A
KMEEEHERA
G

T 1o ARERHIANEAT B — s oL TR A ml il kg 2 H
WUMEHR H N2 e A FA R

HizSE g B R A FAE R H R,

2. UEFMLRE SGEM GIEFREELENMESE. WFH . mEEHEAN RN BB EEINE) RAT

N4y 5= S N Y NAEOY EE S e

4.2 BEANRE PA S RSB EEMFEHB KA
FEAR N, AREEEHNROENR 7 RN RICRERESR 35 k) SRS dn il (K

el

B ERA R A TR PRSI S A ) AR SGEREIIUE, HEAEMSER . B

3 BUE T BUE TS RN E A R B, kA NSRBI e AR, 2

FIBEEEE I, TR FE S HHRA AR 1T 9.

4.3 PR G E TR




A SRR R S IR R & 2025 SE5 2 ARG

4.3.1 AP 5 EKIHATEDR

AT G PN LBl A . VAR BT NIR SRR . ST, DLAGRI S A o)
PRI R AR AR R AL S, DISePiiatlaifmit . AREGEIAIE 77 R R IRBUE BEHIE . %2
P B S A B A, R HIATHATHI AT S 0, DU RS ki
EL e " AR AT TR SRR I, B BB 5 RG AT S, DU AT RER DR AT X F5 5 4%
T

NI G B BNAZ 5 WA AR B B AT H W SR AL S AT AR, XS B B DO R K AT A S i
RN, TR AR X T B IS R B AL A R B AR IR B R 22 5 . BRI i e R 22
ST AT, RO SRS RIIRIN . AN RIS 8] BT AN [R5 A A R 18 52 5 58 5 A 22 384T 0 Hr
B IR S LRI ISR § I VOIS Sl Z UN eV IIEE SIDEUNE

WEHIAAR G E NPT A TPZGHE, A PR S 3R A S, KRB EL R AT
WAT e RGN, AP 5 ERATRE I R 4.

4.3.2 REZ BT AKIE A
AN, REIASEGH R HE T B T2 &) M 2 fa1 % (10 7 5 22 5

4. 4 R 5 A ESHIBR RKIENZEDHT

CFREREZGRAET TR, TP PRPIE . AR R AR AL, R DX AR
R RSESCHE, P S AR . 250 R TH IR B IR IAAEAE, M EEARRIRTS, P ZEPE R R W 55 -
BEE S B 0 R IR AN S MR T, M BCR I EARE . RE B, 4 ARBUR R & WE ik
Ja, SATHHT R AR, B PP g, IR SIE A 4ERR I A .

M RIKFE , —F R R AR T AT, PR CBUZRE AL S MBI 7 1 22 i 230
4 AR SERBUR IR, T R 4 RIETHE, W Eh BTG R R TAT . 5 A 4] S AT BEHERE S v,
HEL S AE BE < P X R A Bl T R B 9, (ERHY Bl 2 82 17 R R H A P R T SRR BB R KR I
B INFEDLAT R RPR K2, it B G mE AT A N8 EAT; 6 A B G025 R WA R, AT
PRI, FIRNER, BRI AIER G AL .

Hefitidgimm, —FEENEG LK. DWBGE, 4 AVERE GRS EXBIT T, HAURBER
T BURIE A BESEL4ERS T AT RAM BRI BAE 2T, Wi E EAT: 6 SRk

7



A SRR R S IR R & 2025 SE5 2 ARG

BeUASRERE, [FIRHE S BB IBCE R RN, IR GUHE ORI 4 A I SR BRT KT A E R,
TREARMTF U BR tOhniE, $6iftanmsd, Ao PR E 0T, RO dhffBre 6 H RN
HEFEMEENBER.

R Gy, HEARFEAINBRNG, RS ACREG 4k, W & dh i R A 228 9, ARk
FHRFIZEGN S FHORM T, FATES EWMEAARL & RS, SR, R R ER
A% O ORFF A

4.5 MEHNESKL SR
B WIAK IR &5 —FRARE A RS BUFEDY 1. 0352 7o, AMREMN, ZIESHHIHE
B ETY 1. 18%,  [RINE S BRI AR 0 1. 20%; #R =R & WIAR KB & 5% — F A RS

C R
N 1.0249 76, AN, ZREESMBUHEIEK RN 1. 07%, RIS EIERERE RN 1. 20%.

SR (XY

4.6 MEHMNESITFA ABRESH - HETE RN
A PR A N T B8 1 791 5 A

§5 HMTEASRE

5. 1 WEMIREEF~HEHNR

P i H & ) o 3L MBI (%)

1 Rt - -
Hop: R - -
2 PEEE - -
3 | E RS IR 437,231, 643. 46 85. 31
Horb: fiigr 437,231, 643. 46 85. 31

BE 7 CHFUESF - -
4 [REERE - -
RBIRTAE S A% R - -
6 PEANREERT™ 62, 004, 054. 79 12. 10
b W R IR SN IR B A - -
T BTG E AN AT 13, 249, 477. 36 2.59
oA 557 30, 826. 34 0.01
At 512, 516, 001. 95 100. 00

B> | R

5.2 MEHIRIZEIT W RIBRERFAS



A SRR R S IR R & 2025 SE5 2 ARG

5.2.1 MEMRZT WD RETEA B ER T LS
AHE AR IR ARFFA B

5.2.2 |WEHIREAT U RKBRERERER R A S

ARSI AR AR R AT B A B BB R

5. 3 WIRHE A RHE G H S F 1R E L BIR/ NP I BRE B R I 4

5.3.1 MEFARE A MME 5 ST = 5+E LB /N EEFFRIRT 8 R R E A

ARFe AR AR AR R

5. 4 MERRE [T MM RO TR RAS

¥ e 75 b ARME o) i B T IE R o)
1 I K £t 10, 728, 535. 91 2.41
2 | AT - -
3 |ERbfige 318, 043, 613. 98 71. 50
Horb: BURME SR 194, 571, 280. 83 43.74
4 |k - -
5 |l kAR BT 2 - -
6 HOH SRR - -
T AR (AR 45, 233, 393. 67 10.17
8 [ERIZ - -
9 HoAth 63, 226, 099. 90 14. 21
10 |&it 437, 231, 643. 46 98. 29
5.5 WEHARRA A 5 TS5 7= 13 H He B K /NHE R B BT 42 R 2R B B A 40
K| W 4k WR G | AR G | LTl
fH L] %)
1 [250410 25 R K 10 800, 000 79, 789, 435. 62 17. 94
2 250203 25 [EJF 03 700, 000 69, 469, 668. 49 15. 62
3 [2471196 24 V175151 33 400, 000 42, 195, 717. 39 9.49
4 732480062 24 TAT— @ BEA 300, 000 31, 457, 893. 15 7.07
01B(BC)
5 2505275 25 P9 )Ifk 21 200, 000 21, 030, 382. 51 4.73

5. 6 MEWIRIE A FMME 5 ZE ST 1#E LB KNP BRI+ 48 B SCRRESR IR WA 4

AEEG AR WIRARFFA 57 SRR




A SRR R S IR R & 2025 SE5 2 ARG

5. T MEHIRZEA RHE SH ST #E AR/ DHFRITLL REREE A
ARGARE KRR S ER-

5. 8 MERARIE A RMME 2 & F ™ 13#E LI R/ HEFF B BT T A2 BUIE R 3 B 40
ARIe AR AR ARFFABUE.

5.9 W EWIRAZEEH R RIS 57 H oL Ui ¥
ANHE AR N R B BRI B

5. 10 |ERIRAE BB HFH A5 15 0L U
A H S AR PO AR A 35

5. 11 BAAWMEINE

5.11.1 EE&HF A TR IEFKRT EEEFRER IR AERER G R BT —EANR

B AT AETTRE

AR WA, FE B BB AT AR AT AR EIARAT IRy A IR A F] L E R RARAT B A IR A T

FEAR S g i) H AT — 32 24T BT, AT e Bl &1y 310 J378. 230 JiTt.

ARIE G PNAE AR PR AR A Sk e G R) M m) BRI AT T RAT 1 AR5

RAEAES, AFAERIFE I O B A N2 AT 9

5112 BERBENH B RERGTHENES S RN E K SEBREE
B WG MR+ R BERE T, AR T A & FIUE S IR 2 A B

5.11.3 AR HI K

Fr5 2R e O

7 HH ORIE <2

30, 826. 34

IS ISCIE 7 Sk

o7 AR

USRS

I A H R

LA S G

N (O[O | &> | W | D[+

oA

10




A SRR R S IR R & 2025 SE5 2 ARG

8 &I 30, 826. 34
5.11.4 &5 WIRFFA KA T 5 I B T 3 e 3 35 A 40
e | psRE Wi 448 ARbHE GE) E%{f;ﬁ’; )@‘E it
1 |118022 R fit 4,427, 205. 26 1. 00
2 [127025 HIR LA 3, 556, 163. 78 0. 80
3 123146 WG 2 2, 090, 025. 94 0. 47
4 113549 I L A5 1,623, 232. 03 0. 36
5 |113065 & 1,568, 717.79 0.35
6  |128131 SRIREL 2 1, 380, 059. 62 0.31
7 127079 e £ 1,379, 117. 04 0.31
8  |127094 AR 1, 368, 680. 42 0.31
9  [113649 F Lt 1, 346, 403. 98 0. 30
10 |123128 EE 30 1, 340, 615. 69 0. 30
11 |128076 SR 1,332, 779. 22 0. 30
12 |123211 FH 23 5t 1, 140, 254. 93 0. 26
13 |128130 FOHAR 1, 084, 590. 40 0.24
14 |118023 PN 978, 349. 19 0.22
15 |123241 W3 e 5 972, 660. 10 0.22
16 |123237 (EF N0 964, 874. 52 0. 22
17 |111015 R 922, 924. 93 0.21
18 |123085 T3 it 2 922, 297. 54 0.21
19 |118030 B 903, 153. 85 0. 20
20 [123203 B HL % 02 900, 663. 84 0. 20
21 [123048 8 B ot 892, 858. 60 0.20
22 [123147 H R it 889, 000. 08 0. 20
23 [113640 TR 810, 833. 98 0.18
24 [128105 KA A 791, 337. 58 0.18
25 127049 A A% 2 780, 319. 12 0.18
26 (123206 VAR 689, 107. 84 0.15
27 |113641 R i 678, 641. 61 0.15
28 |118031 K 23 i 663, 615. 58 0.15
29 (110093 1 £ B 5 628, 844. 74 0.14
30 128081 ML o 619, 428. 23 0.14
31 |113565 TR 614, 422. 49 0.14
32 |113058 KR 604, 768. 04 0. 14

11




A SRR R S IR R & 2025 SE5 2 ARG

33 [127060 WAL 543, 860. 80 0.12
34 (123247 Ji gL 487, 072. 55 0.11
35  [123213 KR EEAT 455, 738. 47 0.10
36 127095 I 450, 254. 91 0.10
37 110067 T2 B 449, 096. 71 0.10
38 [118048 Pl foi 448, 790. 25 0.10
39 |128133 A IE i 448, 194. 04 0.10
40 123120 [ LB FE AT 443, 217. 34 0.10
41 123243 P LA {5 428, 566. 21 0.10
42 113691 FHF & ik 415, 686. 73 0. 09
43 128132 A AT 355, 167. 46 0.08
44 1113068 G A 332, 868. 45 0.07
45 127105 YA A 313, 494. 75 0.07
46 (111019 TR 235, 774. 64 0.05
47  |113668 JeE Ll A3 225,361. 11 0.05
48 127075 H)Il#E 2 224, 567. 73 0.05
49 127028 G AL 109, 733. 56 0.02
5.11.5 & HREI 14 IR = P AR TE T 38 52 PR 1% 150 i 1 B
RIEG ARG RAFFARE.
5.11.6 B FH SIS MHE R A SCZHRE
T TINRRE, 20z 15600 (6] BEF7E R %
§ 6 FRESHTES)
HAr: Ay
KmEm—ERAR | KREEFFE

i H

& A

WA C

0T SIS <5 B

248, 573, 961. 39

189, 645, 061. 87

A ST R 1) G L E ) 47 45 9, 697. 88 6, 705. 12
Tl Al A 1) B 4 R BE R 47y i 2, 244, 823. 99 4,424, 697. 05

et I () e PR A S i A (O B LA -7 3181))

o ST A S < 00 A5

246, 338, 835. 28

185, 227, 069. 94

$7 ZEEFEACHEAREREAESFN

12




KRS FE R R IR S RUE SR IR BT 4 2025 SR 5 2 TR

7.1 R&EEARFHEAESHTRNIER
AN, ARSEHARSHEAREREA RS SMEARRER, ARSEHARTFAALE

éFLZ\o

7.2 B&BENGREA RSN FEEH N4
AR, ARSI ARSI G S AR S

§8 MR EEPRHFMMEERFR

8. 1 IEHIN R —BREFHESHBELAIXIEGET 200K 1E

" SR P T S e O A P SR A AT B e
5
5 | | RGN -
. . N N A
. KPR 20% | WRIGE | ReHE | REGE | HEGE |
5 N i Lk
F e X ]
20250401-2025063 | 194, 867, 473. 7 194, 867, 473.7 | 45.15
MA 1 0.00 0. 00
0 4 4 %
P AT P

AT SAEAR T N A7 AE B — B 0R H H B  A ELA B BB 1 i 5 3 B 20% )1 L, A7E 7T HE PR B
— BB R A AR h S BN S I KU UG [ XU L 3 PR LA B R LA [ i o
SRR ST IR HACT T Iw e Hoa(F 7 30, 5HABIE G5 I F BUER IR & & TR SR AT KU

8. 2 MR & R M ERER
o

§9 HEXMHFEZR

9.1 £EBXMHEZF
L. P ERE 2T KRG 5 —F A RS BUE 5 5 R S S i B Sk
2. KR GE—EHG RS AR RE S AR,

hul

3. (KBRE B A WG BOESR R S8 TI0);
4. KRG #—FRA RS IR R SR ) LR (),
5. JE B B ML S BERALAE . B

13




A SRR R S IR R & 2025 SE5 2 ARG

6. He B FTE AL S5 BRI B LU

9. 2 FAICH R
SO NIRRT AR X AL KTE 210 S — AR E 21, 22, 230 27 )2

9.3 EF TR

BB AL A AL SR I _ERAF TAO s e e A ), AT EATE R TR b AT 2, A
$1k - www. maxweal thfund. com

A SETR), AT DA AR < BN K s < P IR A B 5

PRS- FTE: 400-805-8888

KRS AT IR A 7]
2025 4£ 07 A 17 H

14



