AR s R (57 R T 4 B G 2025 4E5F 2 AR

KBRS BRSO &
2025 S£5 2 FERE

2025 £ 06 A 30 H

HEEEHAN: ABREESEHFRAH
EEEEN: PEAKRBITROBRAF
WX HEA: 2025407 B 17 H



AR s R (57 R T 4 B G 2025 4E5F 2 AR

8§ EERR

R W ANER S LEHRRIEAR G PG A REOICE . R SRR B E e, XA
BIESNE . HERRVEA S B AR AN ) S DT

HEFUE N EDERIRAT B A IR A RIREAR &G FRME, 2025 4 07 H 16 HEZ 7 A+
M S5 Fahn s HERIMAMB A GIMEFEANR, RIERZNFEAAEREEICER. R FVERRR B RN -

FEE BRI SEE N B st i E BEALE R e 0™, EA R & — 2 8 A

FER RSO AR IARMRIL . Bevta R, 08 AR I 30T D S AT S A2 B B A < (4

E YRR
AR IV 55 SRR A i

A RAE 2025 4F 04 H 01 HAEZE 2025 4F 06 A 30 H ik,

§ 2 BEF= B

2.1 BREFEFRFHR

A K i SR 5 55

e TR 007692

S Y (i LTI

EeARARH 2020 4£ 09 A 18 H

i R 5 4 40 B 0 989, 808, 979. 18

W b REESTEA IR T H ARSI RTHE T, S5 NS
A NSRBI 257 Lb s U 508 R4
AT GRS R R A T AT IR B KR BRI BUBOR
KEAT GG EH BRI, PR ERE T K&, F
HiEH G mimEI G2 FFFR AN LA K,
CREIH BB E N . AWASKES . Wai S dh 45k . ([SH%K
WE (CARIES FFITHE R BIPERATE AL (5 AD BLE, B

LR S o HARNTE 7 R AR BT 27 LA 045 F R AT RS, A

LR EAE R B R R M B APPSO B e
TVFRAR 2R S RTIR PP EORA— 2, S MEARIPS. (1D H
FPP N AN (S BT AR 2 e B LB AN 30%; (2D
PRI ARSI S AR Bl 4 B0 B AN 50%; (3D
PRI AAA FAIAE TG o AR B e ik < B0 EL AR 70%. JE <

2




AR s R (57 R T 4 B G 2025 4E5F 2 AR

FRAEHGU0E, R HVES MR AERF & B2, NAE
PR R Hilg 3 N H WA RRFELE ). BEHE,
B SCRFUESF BB N, 7SR URE RS S 4 B0 I
OR1E -

NG R E 2 -2 et () iR
AIEGNFIFIIES, 8T UESF 3 5T b (1) Fp AR XU () 2 4

ARG WL i 4R AE ar A, KU e U v T B T ik, (IR TR & B A
M EER R 4

REEEHA TR G E TR AT PR A 7

BEEREN Hh DGR ERAT B A PR A

N A3 2 A I A TR AR AR5 A AR SR 575 C

B IR Sy AR 007692 007693

i H5 WK T I8 7 IR S I A AU A0 989, 805, 915. 93 17 3, 063. 25

3.1 FEMFHER

§ 3 EEMFRINESHERI

. AR

T b A (2025 4F 04 F 01 H-2025 4F 06 A 30 H)
KA A K A7 C

I N IS s 6, 124, 485. 65 17. 05
2. A JRAE 10, 897, 369. 08 31.78
3. BT 355 4 A B A R 0.0110 0.0104
4. AR IE & % =1 1,037,477, 505. 17 3, 198. 20
5. IR A E 1. 0482 1. 0441

T 1. A CSSIaIR AR SN . BB . AN OIS A SR A sl FnERAHSC
B ANE IR 2R m AR, AR D A 3] O SE B N A9 2 Sedir (i A2 sh il as
2+ Pt SHR IR AR AW B 5 2 e 15 B9, T 2 JA SEPRifas /KT 2R B i1 4k

e

3.2 HEFHERN

3.2.1 EE P E N R K H 5 RINL St LB 2l 2R i LA

BB

KR
@

BRI A
WAL

HEK R | Wb §

s LU skl | 0® | @@

wEE | ek |




AR IH AR I RIS 4% 2 A 4 2025 AR50 2 R

HE=AH 1. 06% 0. 04% 1. 06% 0. 10% 0. 00% -0. 06%
JU AN | 0. 80% 0. 05% -0. 14% 0.11% 0. 94% -0. 06%
ok 2.99% 0. 06% 2. 36% 0. 10% 0. 63% -0. 04%
U e 10. 62% 0. 06% 7. 13% 0.07% 3. 49% -0.01%
H 346 FE G
- N $ 18. 05% 0. 05% 10. 42% 0.07% 7. 63% -0. 02%
45
K IR SH A 55 C
b4 bl s
HHEIEK R | EEKER | kgt |
NE 5 ﬁ@;@) - zg) WS ZNE | O-O @@
VAN /1T LA
HEEZ®
ﬁéf:/l\ﬁ 1.01% 0. 04% 1. 06% 0. 10% -0. 05% -0. 06%
JU AN | 0. 68% 0. 05% -0. 14% 0.11% 0. 82% -0. 06%
o4 2. 76% 0. 06% 2. 36% 0. 10% 0. 40% -0. 04%
U e 9. 94% 0. 06% 7.13% 0.07% 2.81% -0.01%
H 344 R ARG
- ; N ? 16. 88% 0. 05% 10. 42% 0.07% 6. 46% -0. 02%
45

3.2.2 AEE A FAEMURES RiHHER K FRRF) KI5 RN S L Al 2 222 )

25

2001007
15.00%
1000%
5.00%
0007

-5.00%

FERFESAET MRS S S EE RSP E
(2020:£098 188 -2025:E068 308)

2020-09-18

e ARG HE OISR, 5058 N E LA

T
2021-07-06

T
2022-04-23

— G ERFlESEA — IS

T
2023-02-08

T
2023-11-28

HFRZE

T
2024-09-12

1
2025-06-30




AR IH AR I RIS 4% 2 A 4 2025 AR50 2 R

FERFlESCETSEEEES S EE R RE R E

(202050958 188 -202506 8 308)

2000%
15.00% -
10005 -
5.00%
000%
'5-{“}% 1 1 1 1 1 1
2020-049-18 2021-07-08 2022-04-25 2025-02-08 20253-11-26 20240912 2025-06-30
— FERFIESC — lStEas
T AEESIEAA B O T, % IR E A A
& HHARE
4,1 B&%ZE (BREZH/NH) FHiH
ARSI S 2B |
4, e I, s
Ay | e | LER
Wtk 41, mit, 11 4¢
E 25 4 55 Ml 28 5
37 78 0F 25 R £ 5 TR 24
4 AT O 4
R ARAT R TR
2021 03
R 4T H£} - W4 | Af 4R T 85825
B, PR ARAT R IR
NF R T
E ) y_l /fﬂ:iﬂ(ﬂiﬂﬁ EE
IR A R 26
WA,

Lo AR HIAES AT H O — I O 4R
TUMEER H N2 e A R AR

2. MEFFMLRIE SGEM GIEFF L E NI E SR

5

AEMEREZH; HizdeaHE i

LA NS L YNV NI NS

B 5 [ AR R H AR RIEHR,

BEBINEY RAT

]




AR IH AR I RIS 4% 2 A 4 2025 AR50 2 R

NP S N YNATOY PSR

4.2 BEANHRE A A E SZE MR TE B

FEAR N, AREEEHNROENR 7 Ch N RICRERESS 35 k) LA TS dn il (K
AR RAE T R S g i e B ) AR SR A RUE, FFABWSHEM . SRt BUE T
Wi BUE AL MR BERE IR G 08, R A NSRRI i . AR N, REisfEaik
B, AR FH IS MR AN 1T 8.

4.3 AP HERUHA

4.3.1 AR 5 1 B KIHAT

ARIEGE A IS AL TR R AT AR SRR . A, DR A%
PRI IR AR AR R AL, VISEPieMaiimit. AEEeEBARE 7R IRBUE BRI . &
WAk ERI S A B RS, AL HIATHATI AT S 0, DU RS Rkt
ELB B " AR AT TR SRR I, B BB 5 R AT S, DUR T RERA DR AT 0 A5 5 4%
WA

AR G BN AL G A X BE AR HEAT F W BB A8 AT M, RS B 0 DO 25 K 1A S i
TR, 73R TR MR R i BRI A RSB AL & B A s R 22 57 BRI s R
ST AT, RO LU AN RIRIN . AN R 8] BT AN [F R A R 1852 5 IS G A 22 384T 0 HT
AL BT AR RS R S RN S 22138 5 i RE AN 2 R A M B

WE A AR G E NPT A TZGHE, A PRFFHE TSR A S, RRIEEGER AT
AT AREIN, AT 5T R 4.

~

h

4.3.2 R HERX BT HKIT BB
AP, RRIUATE S T R FEON A T4 5 FIRI AL 0 755 5

4. 4 WEHNESRR I RBREIES T

FWTTTH, —FREREAGRAGET TR, TP LR, SEE R B R b, e O
SO ARG, MR BRI . S5 2B T BRI, WM SRR, TR
VRIS . BEAE SRR S A AR e VR T, BRI AE T RUE T, 4 H KK

6



AR s R (57 R T 4 B G 2025 4E5F 2 AR

RRSUEM)E, RATIATREAMERE SR, ReME B2 R, RIS R IE R LERam i 5 .

MAIHRRIRFE, —F AT R B TAT, SR RBUIRZE A B8 BN T 37 1 28 B 23
4 AR SERBUE M, TR T 4 R T, Al S i T UREE A ORIE AT . 5 H0SRAT B f 2
LS AE BE < X R A Al T R B R, (ERAY Bl 2 3 A R SR H A P R TSRS BIBLR K 1
E INFEDAF R RPR KRR, T G I H AT A SN R EAT; 6 A B GTKS2 R WA R, AT
PEFRAE, FlANERT, BARESARERGES

RS T, “FEReTBAR N, | OB R AR, GO E TR, W
IR TAT, ERARZEZWE. 12 LRI —EWEEHE, 4 Af R FATIREE R, (s R 2
Wl 5 Ao E A ZERARR, FRIREAIEEZE R 6 A0(E G AMITIE ke e, Kin
{5 R Z RS 4, 8 AR e S 4 50 A2

FREBIV EHIZL wi, HEUERF T B IALH, 550k mA GRS I .

~

4.5 WEHNESRI SRR

B WA KRR A LS MEIAEN 1. 0482 7o, ARG, ZREEMPUFEG KRN
1. 06%, [FI3ML 57 LB HE W 2 0 1. 06%; k= i AR B A 577 C JE & BFE Y 1. 0441 8, &
MBI, ZREEMPUFEB KRN 1 01%, RS ELESE AR 2N 1. 06%.

4.6 |EHNESITFA ABRESH 1 ETE RN
AR ) P A e T B 1) T

§5 HMTEASWE

5.1 EWARESE=HEHMN

75 iH EH (o) HEE MR (%)

1 B _ i
Horp, g - -
2 PREER ~ -

3 (B eI R R 1, 400, 624, 533. 69 99. 97
Horb. iz 1, 400, 624, 533. 69 99. 97
RrE SRR = -

4 [t R . .




AR s R (57 R T 4 B G 2025 4E5F 2 AR

<RAT A AR

SN IR i 57

Lrbre KR Rl A SN R A < B 7

7 TSRS E A& EEt 409, 630. 58 0. 03
8 A wEre - -
9 |&it 1,401, 034, 164. 27 100. 00,

5.2 EMREBAT W RN B ERBAE

5.2.1 MEFREAT W HHIBE B R A
A E G AR IR R IR

5.2.2 EBRBTWS RIS RERE B ERTHE

AT AR IR AR A BB SRR S

5. 3 JARAE A FOMME o B S B 19E ELABI RN R PP B B R B B B 4

5.3.1 MEWIRIEA RIME & FE ST FE IR DT R AT+ 2 BRI

ZS

He G AR IR ARG B

5. 4 MEMIRE M MM ROFEFRRAS

¥ 5 fii 7 i ARME o) A TP IE ] (%)
1 EELhes - -
2 |JATENE - -
3 KA hies 1, 118, 609, 070. 68 107. 82
Hrb: BURME SR 263, 649, 101. 37 25. 41
4 | lkfiEFE - -
5 |[AMkAE AR - -
6 SR 133, 232, 180. 82 12. 84
T AR CRTAZ D - -
8 ERNZeE S 148, 783, 282. 19 14. 34
9  |HAh - -
10 |&it 1, 400, 624, 533. 69 135. 00

5.5 ERRIEA R E G EE T = E LA X/MEF R R B R B A

K| e Wik 475 MR GO | ARBE GO ziiﬁgf
1 200404 20 &K 04 1, 200, 000 127, 773, 863. 01 12. 32




AR s R (57 R T 4 B G 2025 4E5F 2 AR

2 2320050 23 WM ERAT s 900, 000 92, 946, 486. 58 8. 96
3 222380010 |23 B ARAT AR 01 700, 000 72,210, 952. 88 6. 96
4 092302002 |23 [EIFiE K 02 600, 000 64, 513, 906. 85 6. 22
5 2220006 22 IR M ERAT — 2 01 600, 000 63, 770, 958. 90 6.15

5. 6 MEARIE A RHHE G H S F ™ 1#E AR/ HEF R ET 42 B SREsR 3R A4
AT AR AR AR RFAT B SRR SR

5. T MEHIREA RIE SH ST FE AR/ DHFFRITLL RSB
I ARG RARFTG TS

5. 8 EWIAR I A FMME 5 ZE S B 1$ 48 L K/ HRF BV AT LA BGE B B B 4
AFe AR AR ARFF A BUE.

5.9 MEMAKRFE BB KB Z B O A
A HE S AR PN R BT R 35

5. 10 R H MR A BB 10 E G0 3L 5 H 0L i B
AT AR I R B [ B

5. 11 #EH SR B

5.11.1 EER B THIESH K RAT EEAIPME TR A ERAER S M H ol —FEN 2
B ATFER. AR

AARTE I, B AT AT+ 4 UEF AT BARIRMRAT B A IR A 7] BRI R RAT IR A IR A
FEAR S g ] H AT — 32 24T BT, AT Bl & ity 225 J378. 110 JiJt.

AT G PNAE AR R SE I ASE G (GEEa ) M w S B R RTHR T AT 1 AR5t
WAL, AR FE RS O B A NP2 AT

5.11.2 EEHF K& B EL T N E S A FME K& RRE
HEBR AT TR BEE T, AR Tl RS G FME Sl S sE -

5.11.3 HARBE=H &
AT AR AR R AT HAl 25 00587




AR s R (57 R T 4 B G 2025 4E5F 2 AR

5.11.4 REWIRFEHE KA T 52 B0 T R #5355 BH 41
RIS AR MR AR A AT 5 B AR T #4525

5.11.5 MEHRAT TR B E T ERIE R 1B U 3
A G AR IR ARIFA B

5.11.6 REA SR HHER F A FHIR I

P& TN BIR A, I A5G ST I 8] T REAF A R 22

§ 6 JFI A S MRS

AL

i H KA 57 A K AR i 57 C
55 S < A B 989, 805, 925. 87 3, 063. 25
R T3 ) 5 E ) - -
e R S 1) ik 4 i Bz [ 47 A0 9.94 -
e WA T B R AR A (g b DL “=7 3151 - -
5 S AR JE A B 0 989, 805, 915. 93 3, 063. 25

$7 REEENSHEARERRFESF

7.1 B&EEAFHFEESHHRINIEN

AN, ARGEBHNREHEA TSR AR S SERRGIR, RRSEHNRFEAR

%o

7.2 ZREBENZHERTRETRER ST H YA

AIREHIN, ARGEHEANRSHEAG TSRS,

§8 MBRHEE FSKNEMMEERFR

8. 1 REMANE—BRERFAESHFLHIER]GEIT 20%KF 5

BBt I A 3 S AL B

T AR R A 2 e D

10




AR s R (57 R T 4 B G 2025 4E5F 2 AR

AR | R s
Al g likESEEY | W HGBE | BEGE | R i
20% B 8] [X [A]
W |1 §2250401—202506 989, 804, 909. 431 0. 00 0. 00 989, 804, 909. ;1 100. 0;)
0

7 AR AU

ARF G AEAAR T I N AL B — BB R 2k e O W L )3k B B 1 3 <5 B0 8 20% K 1500, A7 AE T REDA
— R E R A R S BUN T RS IR [ XU 9 R RS A PR AU ] 3 pl ik
SRR SRR T IR W AP T I e e A 05 20, 5 A G 5 R BRI & 5 [ A AT XU

8. 2 MR EE R MM EERER
T

§9 HEXHHEHTF

9.1 FEXMAHER
1. o IR B 2 1 7 0 R 5 03 R IE S B0 38 K ST 5
2. KAl G RIEF R R S & 2 e B FD;
3. KA Gt RUE SR BB e )
4. KRR G AUE SRR B S S A5 TR (),
5. B B ML S BRI B LI
6. H B FLE AL S5 BRI B LI

9. 2 T
WSS EE: BT ASIX L KE 210 5 -+ —Ha KJE 21, 22, 23, 27 2

9.3 EF N

Pt AR S AT TSR IR A s e SR AT ], AT FE A S G BN I i AT A ], v I
$ik - www. maxweal thfund. com

UG eI, AT DA A 4 N K i 4 A PR A W A

RS LS . 400-805-8888

11




AR s R (57 R T 4 B G 2025 4E5F 2 AR

12

TK RIS A TR A 7]
2025 4F 07 H 17 H



