J R = AR R IR S TR Rk & 2025 S5 2 R

T REBE=FEFANRSHIEFR R ES
2025 £58 2 FREME

202546 A 30 H

EeTHEN: | RESEHEARAA
EEREN: FPERITROHARAF
wmEXH AR —O=HELA+HI\H



7R =S R R S TIE S e A & 2025 S5 2 AR

§1 EERR

B PN N F o S S ARIEAR IR S A B R A R B 2 T R
R B R, I A AR BT . R IR AN SR M AR E A B B AT

HEFRE NP ERIT A R A RRE AR S S E, T 202547 H 16
HE 7 AMRE PRI S4680s . AR FHEREENE, RIEEZAE
AR BOCE. R FUERRR B H R«

BN AR LRSEE H L B 57 (0 JE 0 B G ] R B, (AR
F 4 — s B

IS AN SR AL IR BRI BRI, BE B e 37 Hesk
IS A 200 ) S A R 4 P A S U I 1

AR I & TR R R T

A IHE 2025 £ 4 F 1 Higz 6 H 30 Hik.

§2 EE&EHFMR

B4 faTAR ITRBE =R IR A
He4 A 010594

3 oY 010594

Y (i BRI
F&ERARH 2020 4F 12 A 22 [

e BAR B S A B0 614,139,625.93 4>

i aAER

AE ™ H P ARG AT DR KR B~ sh I 2k |, A
SAEBCE . Bt IEZR AL 8 KRB h 78 7
FEYRAAM IR AE BB 2, 1RSI & B0
FREAS R E .

RIEGIER AT &l b, S5 BORH. 1
T, BIRIERETT KRGS, e G20

&

%

po)

2




7R =S R R S TIE S e A & 2025 S5 2 AR

AN E B B & 2R B 7 T R B A B L, W TSR
57 3 R 46 55 R SR 8 7 45 B LU 491 3 47 W s T 22 A
VAR, TESEN AR S T, AEESK LR
EEDLT R ERATHRENRE: 1. EUEt
K2 (U GDP #iK%. CPIEH. M2 flZixt /KT
FBGRER FIRACE5EHRSE) ¢ 20 MMERE (i
79 3 T 3% B AR A B KT T2 ) R 8 K
) 5 3. BURNE (MBEsE. RmBek. fi
WERSE) 5 4 TshtERER itk MBUE K 58 A
Bl UEFH AR TR S TR

Ak G e AL

YIVR 300 F5 HU 35 >65%+ N B Tt b E A= 45 %
A 2 R >20%+ HHIE 4 57 R EUA 2 2K >25%

RGBS AL 2 R

ARG A g, HAU R XS & T
emmip At G R A E, KT AR S
ARG TR T, S BGE LR R
PRI BBTARE S T L LA S AZ 5 FN 45 22 S5
R IR XU, B B T 32 A A B s AR KR X
W BT 54T T+0 A2 5, HAAS A BT
BRI PR A, B AT e R I H EE A i SE DRI 2
WA ezl ) TEE RS CIEEp Bl AT BExT 2k 4 4%
PERIE AR  HEBOE N N 5 HANE ST w
R R A ARG (A AT T ARG T,
SO AREIE T A S, AR KN SR, A REE R
SE BB PE XS 4

oo

s
i
N
>~

RS ERARA R

ht
b | &
ay
uls
.

Hh R ERAT i 03 A3 R 22 W)




7R =S R R S TIE S e A & 2025 S5 2 AR

§3 FEMFEIFIMESFERN

3.1 EEWMFHE

A ARG

e
FEW 55 fe bR (20254 4 A 1 H-2025 46 H 30

H)

LA s ot 9,883,410.15
2. A 1A 23,059,629.13
3L 35 5 4 3 ARUAS A ] 0.0366
4RI G 58 7 1 482,992,399.07
5. IR F <5 47 B0 4 0.7865

e (D Frid e Sdabn ARG A 5 34 M & T2, thA
B 5 SEBRY a8 K ZAC T B A1 57

(2) AT LI IR RS A AR SN . #e 8t HAbN (AE A
OB AR SR FOBRAE C 5 FH A R 1 2% 05 IR, A A AR 2 sk
P N E A A A S AR B U A

3.2 EEHEEI
3.2.1 B MBI KE LS RS R R 1 H

N%5i154
\ gtk ‘
\ ‘ HE o B FEUE
FRE 1 DR E s
Bt YN g O-G @-@
KEO | g N
2@ bRt %
®
@
S -/
J%jg—# ! 4.99% 2.00% 1.94% 0.98% 3.05% 1.02%
L ERA

14.93% 1.81% 4.03% 0.88% 10.90% 0.93%

H
k5 37.79% | 1.76% 16.49% 1.00% 21.30% 0.76%
E=4F -18.40% | 1.46% 1.78% 0.84% -20.18% 0.62%




7R =S R R S TIE S e A & 2025 S5 2 AR

HEEA
FANGE | -21.35% | 1.61% | -5.19% | 0.87% | -16.16% | 0.74%
4
3.2.2 HESARAERUURES RTHMENKERZ) R H SRS LB R
W2 AR F B LLE
7R SRR R A BOE R R R 4
S E YK 2R 50 5 LA R A 26 I s e v bE 1
(2020 4= 12 [ 22 H % 2025 4 6 H 30 H)

22,23%
14,82%
7.41% T /
"\"‘, ',J'
0.00%
|
7.41% Y
N
-14,82% e \ \
: J] ik N
22,23% Wh
20,54,

-37.03%

-44.46%

-51.87%

2020-12-22 2021-09-24 2022-06-26 2023-03-25 2023-12-28 2024-09-25 2025-06-20

|— &g Enarg — LEsE|

§4 EHEARSE

4.1 Z¢ZE (RESLE/NA) FN

EARFEE R
iES
&2 PRI IR
4 IR % — Ml Wi A
EER | BT
TERR
H# | B
A e, AT, IR, A
it | s okt A e | 2023 Wt A BT
M| RS IR & TSR - |14 | A
Wb e oty o vazy | 06708 A AIES . AT
SRR BEBRIEFRMARA




7R =S R R S TIE S e A & 2025 S5 2 AR

A BT FUR SRR o B, B
I E A R A AW
FCHBATTE 0~ WE T AR AL 4
O, BB A
e, MR TTHE]E

1y
I o

e LSRG R EAE, EIRH P RS R H AR AENH,
“EHEHIA AT AR H . X AR e R e e B S I, “(E
B E 9 A0 AR H P20 Jal 3 24 7 2 5 B4R H A A RS H 391

2.1EZ7 AV 25 SCIE M [EIE 4 S AT ML P2 A S E

0

4.2 BEANRER AT EESSEERTEHB KA

AN, AIEGE PN (P N RIS EREF 5D &
ARIGHEINLEEE G e F RN BEA RS SFRIIE, A5 W
SEAE S RS ST R I BT IE FY B < 087, A8 T 48 1) XUBS: O 2tk -, Dy ik
S A NEOR KM . ARSI RSB SEG M, TRFERERFGA
A AT, SRR BT G A AL & & R RLUE .

4.3 A PR EERHH

4.3. 1 AP 5 B RIHAT IH L

AR R HIET RSB R AR AR, INERAZ By 23 BOHA T Y AR
HF I8 S AT O AR S R B AT PP , ORAIE 2152 5 B U 4 SE B

FEPCHE SIS R 5 T, 2w IENL T 7™ R B8 86 30 A 1 R A B AR AR
W, BB A IR BRI SRR T A 7] ik e, St dl a2 BAARBLEE A
ATPLE ERSE, EE R AR 3R/ e % s R . AR il R,
SRS 1 73S I TR v N 0 o o o 17 o VN - 9D PR/ S
BB TR o e LR g DU 2 0 XS 425 1) I a3 B8 5 5 R B 2 S i e
BEAT SN ML % S P, SCBLE BT AR ) o KUz Pt s RE A I I X 450 B . BE AT
AT By A RE O M SRR, SEILAC B KU (1 2 1«

AN, ERAT GG SEPATIE L R, ARKHREH A2 T
NVHIRs s RKAEARPIARTHI5E 5 FH I

paity

Ry

=)

cu

4.3.2 RERZTANERHHA



7R =S R R S TIE S e A & 2025 S5 2 AR

AMEWA, AAFE T RBEAES SN S AT e se s+, FA
S AIAE 5 FRAS I 1) BTG A By B I A% UE 77 24 H RS E Y 5% IAE % 6 18 1K,
B AR R AR BT S R R 51 SR TR AN A A S R A R AE 5, AR A
AN E JEAT 1 ALRE

AR N, RKIUASE G A W] B3 BT 58 5 A 2 Sk (10 7 4 58 5 o

4. 4 REHANESRE KENZBES T

2025 4 “ZFFEYIE 300 FeE BT 1. 25%, FRIEEERT A4 N E T, HRAT
5. AREEAR MBS, RIVWIT AT UORE, K. W8k, @MARE.
CIRERITIAA DT S R ZL R R, B S ORI e, bR 2R
1 24 45 Jm s 77 1) e I AR 2 R

TEARE HAPY, ASP= S/NIERRAR T AT AR A B, 3 7 47 b e B AR, A5 B LA
BE AR a2, R Rl (B VR B IR IE R AT E b, AR
SRUEFF ORI AEAN B AT IR T, X AT MV AE R A At e L HE B K
FINLIE o BATHIHLE LA DU SR — AR 45 A (1 SRR Ak S = S %
O, MR T AN B S S RATIE TR A Ry o FRATVRR G I R i 25 B A i
AT XA AL T5 1) o

B TR R BRI, o ] s 3ol R A BR 38 4 ) IETEAR B 3T, 1B
BN CNTERA” BRHEAR. dr ERHE AL sk 7 =i R 5N i B A a4
R VEIGIR, BDHER TR R B O T, X —E 5T, RERET
MVATE B BEAL ST ) RIS H o FE RSB I PROEEIE AR R R0 g XU i
), B AR A IETEWRAD o« X L8 AV AE BRI BN DL B K B
REIBN, B R AR BOGRE SRR S R ), Ak)E TIX e 70y %
i T LARIBLLA Al AR — R, BT B — e N LR B BRI
L, JRIHRABE R R ML AR RAT A5 S5 A W U R U S 1 AR
2.

4.5 MEHAZESHISRIR
ARG AN, AEEERDFGEIE KRN 4.99%, [F ISt bR LI & &
9 1.94%.



7R =S R R S TIE S e A & 2025 S5 2 AR

4.6 HEMAZRSRA ANBERESH - I#ETE Y

WE N, AR MPLES: — A TAE H R e #ra AE A A

o B AT T A A

§5 BWHEASHE

5.1 EHRESFHHEHEML

B 3 4
J7'5 i H &H(n)
(¥ EE 451 (%)

1| B 437,576,994.21 89.85
Horpr: E i 437,576,994.21 89.85
FAFESEAE - -
2| Il W e # ] ]
Hr: iz - -
B SRR SR - -
3 | me R ] ]
4 | GRbATAE S - ]
5 | ENIRE SR - -

Forprs SR m e 1 SN IR 6
Sy ' '
6 | RATAE MG H AT & A 39,552,058.58 8.12
7 | HAh gt 9,895,562.30 2.03
8 | &if 487,024,615.09 100.00

T Alan BB s G A LR BB R B e E Y 175,454,558.25 TG,

o < B 1 L 451 36.33%.
5.2 MEMIRELITI A RPBREREAS
5.2. 1 MEMRET WS RHOFABRERRZAS

(] RES s o)

=]

i
=

P




7R =S R R S TIE S e A & 2025 S5 2 AR

e (%)

R R

B XAk

C [filigl

257,509,929.30

53.32

N4

BT 0 VR ROKAE R

S N4

AR

AZiliE . D

N4

I | |m|m

A 78 O

5 R BATAME R

LR AR5k

B4

Gl

FH 7R 45 B 25k

AW FUAMBAR RS

2,922.66

0.00

KA PRI A LB

N4

4,609,584.00

0.95

JERARST . BB Al

HR S5k

#E

PAEMM2TAE

A AR AR R

»mw | |O|T |0 |Z|Z2|r|XR |«

yRe

=

frit

262,122,435.96

54.27

5.2.2 REMARBATI RIBRER R RERRAS

17 M 5] ARME (ANRTD 7 JE A T EHE L] (%)
REVR - -
JE A4 KL 4,994,978.14 1.03
Tl - -
AE H WA TG T B b 43,810,679.89 9.07
H 78 2 i - -
PRIT R A 48,424,180.22 10.03
Gxfih 6,989,221.28 1.45
(EESESN 63,896,125.12 13.23
RTINS 7,339,373.60 1.52
o =L - -




7R =S R R S TIE S e A & 2025 S5 2 AR

i s

&it 175,454,558.25 36.33

TE: PAEp FER o2 MR 1 [ B3l FI AT M 20 Sebm it o

5.3 MEWIRIZA RMHE G HEFT ™ 1#E LA/ M HEF IR+ 42 BERE R R 40

o Ak 4 B
Fg | REARR | REEAFR (%) A e E(T) FHE LE
(%)

1 01810 | /INKEEHI-W 850,000 | 46,470,692.13 9.62
2 601127 718 300,000 |  40,296,000.00 8.34
3 002594 Eb IV e 120,000 |  39,829,200.00 8.25
4 01801 =IREY) 550,000 | 39,323,284.00 8.14
5 603501 5 AR A 230,000 | 29,359,500.00 6.08
6 600160 AL B4y 1,000,000 |  28,680,000.00 5.94
7 600150 Hh [ AR A 880,000 | 28,635,200.00 5.93
8 600418 TLHER 700,000 | 28,063,000.00 5.81
9 603986 JE 5 BT 185,050 |  23,414,376.50 4.85
10 09988 | [ HLELE-W 200,000 | 20,026,422.00 4.15

5.4 MEMREFFF MM RNGFBRAE
AT A IR ARFFA 557

5.5 MEWIRILA SRMME 5 2 ST 138 IR/ HEFF BIRT T4 57 3 B A 240
AT ARG AR REFAH 557

5.6 MEHIRIZA RME b B & T 13 E LI K/ EEFFRURT 48 B SCRE SR
B4
ARSI AR WIR AR FFAT B SCRFUE TS

5.7 MEWAIRIZA SME o B & T ™13 H LI K/ EEFF AT L4 Bt BB
#H

i

A G AR G IR AR

TR

\3

5.8 MEHIRIZA RME o5 E & T3 E EBI RN HEF BB TL 48 AGES 3 B 40
A G AR T AR AR FFABLE .

5.9 MEMKRAZ ST RERIBIEHIBR 5 180 i

10




| RAR I =R IR G RIE SR B G 2025 5 2 ARG

(1) ARF ARG WA R e
(2) ARG ARG WIN KRBT BRI 1238 5

5.10 REWIRAZ-S BT R EFUH R 5 F o i
(1) AREE ARG WIARARRA E U
(2) ARHEESARGE N ARBAT B G5 -

5.11 BEASREMRE

5.11. 1 4RI, AL G BT A AT+ A UETF K AAT BRI L SR 2
e Gl H BT — 4 AR SZBI R JFRE DT AR

5.11.2 AN, A AAFAET BT AT 4% RS 2 < 1 TR R E 1) 5 i
i 52 P (Y L o

5.11.3 HARBEHIBR

Fr5 R & H(T)
1 17 ARIE 78,329.08
2 EACIIE 77 Bk 9,467,459.48
3 IR AT ) 311,058.40
4 SR,
5 T AT R 3 38,715.34
6 FoAth S2UsR
7 2
8 oAt
9 it 9,895,562.30

5. 11. 4 WG HIRFFA WAL TR IR o] B e 27 B 4
ARSI B AR T R AR RFAT b T8 I w] e 5157

5.11. 5 WMEHIKRET+BBEFHFEREZ RFLL DA
AT G AR IR AT+ 2 ISR P A AETUE A2 BR G DL o

11




7R =S R R S TIE S e A & 2025 S5 2 AR

§6 JTHRAZEEHHES)

AL
i T S AT 5 A B A 641,748,091.61
i A5 1A 3 1) S 45 i HR ) 3 00 979,656.08
U: A1 ST 1) 3 < S e [m] 47 0 28,588,121.76
e WA TR BE S 35 0 R B A (A b
PL“-” 3D
i T ST IR 2 4 B 20 614,139,625.93

§7 ESEHEANEHEAREREAREESHER

71 Z&EEARESESHIRIHBRL
AR N R BN R R AT B

72 ZEHBENZHEARSREFEST S A
ARG WIN, BEEBE A HEA TS G Il R B LsE AR
BRI DL

§8 ZBAEXHHEZ

8.1 &#AXMHHEZR
(=) i EES VRN R B =R R & RIS R B A B R A ) S
(2D (T RBEZFRA IR G INER R R RS RS 5 )
(=) (7RG =R R & ZOER R R R SR 0
(WD EEE A
() FEGE S TR E P
(N FEEFEE NS kR kiR

=

E[

i

8.2 FRmih s
ITHRAT N ERR X B AE R 1 SRR E bR R 31-33 %

12




7R =S R R S TIE S e A & 2025 S5 2 AR

8.3 HFHAR
LA A B $0E AR ED I (8] S B 2 B, ] 42 A 9 ) S B AL
2. b Al . B4 P M HE www.gffunds.com.cn.

ITRESEHEARAF
—O=h#EtA+N\H

13



