RAEDUEAK=

SRR R E S (LOF)

2025 F3F 2 2

=5

2025 4E£ 6 A 30 H

ER &

HEBHAN: BEESEFHEBROHARAH
EEFEN: PHERBITRGARAH
REXEH EHR: 202547 A 18 H



HRABYLIE MK 2 A (QDI I-FOF-LOF) 2025 4E4 2 FEJE R

§ 1 EERIR

S AR A R R AR S TR A R BOE AR 3 PV SR K
SR HO P IS YRR P 52 R AR A B B AT

4 TR N o [ e VAT IR0 AT PR R AR A e S UM, T 2025 4 07 H 16 AT A&
SR I S5 R AL G S, (RS AR R TR %S R
N Ny

4 N\ R B (35 P« B9 R S 0SB RS R e e (B (RIS 4 2 B

SNV R H A KB ST R, V% 0 R e SR A7 Al
S SERE AT EL

TR P 2 VR R R

AR ERIE 2025 4204 A 01 HEZ= 06 A 30 Hik.

§ 2 B WL
He AR BUAEGTIE K 8 (QDIT-FOF-LOF)
A TRIAR Pridfik LOF
B4 ARG 161815
LA b BRI (LOF)
HEa A 2010 4£ 12 A 6 H
A JHAR B A B A 289, 566, 299. 12 fi
$o Hirw FEA Bz H 204 B R RT3 T, Jd 76 4 BRVE e A RS e prid ik 3=
BRI Gy, Pt S 4 U P KRR e 1
Pt Ak ARG AE A BRVE WS IE PR ER SR G R MR R 2 ETF, BRER 4

ECRZEF A ¥ ETF, &G HU R 90% A b2 B dh P 0 3L
[, LA ERR Tl UK AR BTF Bifr ALk
S EEBTAE, FERM A BT MEZRR IR
Gt CREEVEIHTAUE B Tt AT RSB E, I ¢

T RS UK R B S R BRI AL A Sl e, S
P & B0 I K Ra e B M

AR i R A 1 BT I R WA SRR ZR AN B T T g R AR

%20 13 ;W



HRAEHE K 35 15 (QDT T-FOF-LOF) 2025 4F55 2 R

Bt RIS UM F e AT AR e AT S DR AT S8k
AHe BB A G BN R TR ST M AR S
BT 60%, FHAPAMIET 80% % B T UMK £ I A4, B
EECE B HAE 4 DA I BUR G 22 8088 LU B S i AR 2k 4
BEE Y 5%, HUIEAK 3R SRR AL A T A T8 201 ETF,
PREZ AT S 1 ETF, kG s 3k v 90% LA _F 2 7 i
RERIE RS, DL RSB Tl S IR 27 1 ETF 5
R AR o NI T B BT R A DA S DA 78 o i B
RS B A AR, I H O AR S22 50, AN T 58 AT

b £ L ks i P v B B PR Bl 252 (S&P GSCT Commodity Total Return
Index)

JRU I 2R A AE AT G P 0t A BRI K 3 RS 4 1 4 rh e 4, G XU R
Yoo i T B R S AN TR Tl 3 R 4

S SAEEUN RAEFE S BB A R A 7

REEEEAN Hh ] BARAT et A PR A

N R R B TR AT AK 328 (QDTT-FOF-LOF) A FIRIRCER

(QDIT-FOF-LOF)C

MR PRI A 5 Y

161815 021694

W IR T & 7 R

261, 807, 495. 49 11 27, 758, 803. 63 13

2
RpT— P ZHR: The Bank of New York Mellon Corporation
% ot
. . TR AL AT G IR A T
§ 3 FEMESIRIPMELSIFERI
3. 1 EEME
Bfr: NRM
WA (2025 4E 4 H 1 H-20254E6 H 30 H)
I SER
EEEED R I 1 4 (QD I T—FOF—LOF) AR 403 i = 1 (QD1 T-FOF—LOF) G
1. AT S B s 4,632, 649. 88 364, 873. 39
2. AHHFE -67, 000. 98 300, 573. 13
3. AL 3 3 4 4y A HA A 1 -0. 0003 0. 0180

%3 13 ;W



HRAEHE K 35 15 (QDT T-FOF-LOF) 2025 4F55 2 R

4 AR & B HE

221,711, 411. 62

23,425, 617. 55

b. WIARTE S0 B

0. 847

0. 844

e 1 A S BGEE FE 3 S AR S SN . Bt

HAte N OS2 et AR SRR 41

B AH 2 Bl P AN YRR 40 R 5 AR, A A D A 3] L S B A 33 24 Se (B A2 s i
2 AR 7R 12 e b SR PR AR AW BEE 5 3k S 1 & T3 0 g A
. IRl 9055, TN B A SRR KT A T A

3.2 EHERIN

3. 2. 1 BE&MPUHER KRR H 5 RS B R H T LR

FRAEPLIRAK 328 (QDTT-FOF-LOF) A

‘ b4 bb s i v
‘ TR KRR L 25 Lh A S U -
B [ EEKEO » WaiEhrEZ @ O—0 @—@
i =0) li§aE46)
@
HE=AH 1.07% 1. 16% -2.81% 1.58% 3. 88% -0. 42%
TENNH 10. 14% 0. 94% 1. 94% 1. 27% 8. 20% -0. 33%
it E—4E 14. 93% 0.91% 0. 25% 1. 20% 14. 68% -0. 29%
U e o 10. 86% 1.10% -1. 09% 1.32% 11.95% -0. 22%
B i 104. 59% 1. 20% 125. 76% 1. 42% -21. 17% -0. 22%
H 3 &4 TR
-15. 30% 0. 93% -22.12% 1. 39% 6. 82% -0. 46%
HERGER RS
FRAEHTIEAK 3 8 (QDTT-FOF-LOF) C
‘ Vb5 B R v
VB 3 K R L 57 LE A SR v -
B [EEK RO ‘ W RhrEZE O—0 @—@
HZEZQ i EE3E)
@
HE=1MH 0. 96% 1. 14% -2.81% 1. 58% 3. 77% -0. 44%
TEANNH 9. 90% 0. 93% 1. 94% 1. 27% 7. 96% -0. 34%
4 14. 36% 0. 90% 0. 25% 1. 20% 14. 11% -0. 30%
H3E 45
14. 52% 0. 90% 0. 24% 1. 18% 14. 28% -0. 28%
ERER S

3.2.2 BEESAFAMMUNRES R IHFER K EERZ K HE RSB R

%A1 ;W



FRAEFEAK A (QDIT-FOF-LOF) 2025 4E 45 2 Ze i &

REFHILB

SRS A Ak S 28 (QDT T-FOF—LOF) A 8213 T3 4% 2 45 Jal 3 Ak £ PO AR 3K 8 K 3 69 55

B2 S b HOE
20. 0%
10. 00%
0. 00%
~10. 00%
~20. 00%
~30. 00%
-40. 00%
~50. 00%
~60. 00%
~70. 00% !
(=] ~— — od oD (=) — ~— od o (=] — — (o} oD (=) — ~— o4 oD
] | ~b | | | ] | | | | 1 ] | | é | ] | ‘b
-— (=) (=] (=] — — (=) (=) (=] — (=) (== (== — (=] (=] (== ~— (=) (=]
A S S T G G I
o = = = = = - B < SR <~ R o R o B B B o B ]
(=] (=] = = = = (=] (=] = = = (=] (=] (=] = = [=] (=] [=] =
o o4 o4 o4 o4 o o o4 o4 o o o o o4 o4 o o o4 o4 o

— $REEHTIE A 3 0 (QD | 1-FOF-LOF) AR IH&Etg
— $RAEIEBK ST (AD 1 |-FOF-LOF) AR il s 3 g g %

SRS A ik S 28 (QDT T-FOF—LOF) C 82 13 T3 4= = 15 Jal 3 Mk £ PO AR 3K 8 0K 3 69 55
e S - HCE

18. 00%

15. 00% Jrvjvhlv

12. 00% rf/hm/%Nijh

9. 00% /

6. 00% M) I
- M N A 1\

3. 00% N A A /q T Ju\/\/\w N M ﬁ +| | !I

. . o~ .

0. 00% Arf\i;“xjkjﬂrq \WJ/K . A v A

[ .

| \ S |

f
-— L b A // \ '—,'( ~ / e, ..'I
3.00% '\LI ;.-".\,, N \ 7/ I"'HM M (\_._ .J}M\"\w | | 'V\" W
) / \ M| \ |r \ =4, | |
-6. 00% VA W \f
~ o \
-9. 00% R
1
=12. 00%
— [=] = M uy =+ o — [=] o o O =t o =t ] — (=] o =+ o
T T Y e Y r ey ®
»é: r- r~ o o o = — — [ [ — ] o o =+ =+ uy ['s] \b -b
(== [==] (=] [==] (=] (=] — ~— ~— ~— -— (== (=) [==] [==] (=] (=] (=) (== (== (=]
[ 1 1 1 1 1 1 ! ! ! 1 | | | | | | | 1 | |
b =t =t =t =t =t =t =t =t =t =t Ly Ly Ly Ly Ly Ly Ly [T Y - T o
= I ] [ =] o & o [~ I | ] e o e o e I~ I~
2 g =1 =T = =1 == =1 =T = = =T = =1 e o o o
o o o o4 o4 o4 o4 o4 o4 o o o o4 o4 o4 o4 o4 o o o

— $RAEHIABR 350 (AD | | -FOF-LOF) CEit el
— $RAEIEBK ST (AD | |-FOF-LOF) CE it s 3 g g %

T AREREESFERHNN 2010 45 12 A 6 Ho #EESFME, AL AREE SRR
PN PRI . 1802 O 5 TR AR T 1 % T 5 LU Lk B 4 A TR0 T = B R -
BT REEMGE = S AMET ARG EE LT 71 60%, HAAMICT 80%H ¥ T-Huid Kk £ &) 24,
P4 B 2 H AL —4F DL B BURH 5 25 48 58 EE B35 THAMIR T JE 5 587 4B 5% PTs K e 5
SEARIRERER G R AR EU ETF, BRER A BOCKR RS I ETF, kST IR HE 90% L 152 7 i di
BRI, DL R B Tl B IK HE A T2 i ETF Bt Ik .

§4 BEANRE

50 13 W



HL1E

Frm ik 38 (QDTT-FOF-LOF) 2025 4E55 2 FRFR 45

4.1 RG24 (REGLBE/NH)

w4

RS

EAFEE R E L HIR

FEREH | BERH

EZE MO,
FIR

YL

7 HLHjE

7t

A IS
Hpadt

201712 A
25 H

11 4¢

220 IR TR A IR ST A
A], 2014 4F 12 FJIMARERE S, ThitE
WAL AR FE A S L H B,
FEAR RS R/ e L . H
2017 4£ 12 A 25 HiEHE FARETEK 3
FHAIF 545 % 54 (LOF) JE 4238, [ 2018
F3H 7T HZE 2020 4 12 A 31 HITEH
HetE A o [E AP 4B E o PO TR R R
e, B 2018443 A 7HE 2021
fF 1 A 13 BT SURER RE ik
IR R AU R RS ELH, B
2018 4E 3 H 7 H& 2021 4£ 2 7 25 Hf
{EARAE(E BRI I S R e X
EFR R 4 L BRAR A BRAZ ORI IE 25 4%
R SAH, H 201843 H 7 Hild
AT AT Re UEURARL B A 0k i SR Y
RENIEHFR R R SR S22, [ 2020
£ 9 A 29 HHATHR%E TR 7 Rk
b BT A BT LA 2 B s BOiE
FRFSE (QDID) HEEZH, [ 2020
E 10 H 29 Hi 3T HE s for 21t
Brin) | B R N A e S e o8 LI L
H 2021 41 A 1 HEITREE A E
M FERCESF 3 BT 564 (QDIT-LOF) &4
2P, 1202141 H 5 HE 20224 6
H 29 HAATAREFIE AR AS 5 BT
MATBEOE SR T RS RSS2, |
2021 4F 2 [ 4 HZ 2025 4E 5 7 29 Hife
FEARAE R E Y R 500 32 5 BT i 46
BOE R e &4, H 2021 4 2
H 9 HZ 202246 A 29 HALHREAE
S A 5y BT TR AR B Z 4% B ik
SIEAM, H 2021 £ 3 A 10 HZE 2022
6 H 29 HAEREHUES AL B Y
R BAT R S RS SEH, H
2021 4 5 H 25 HEHAF AR ik s
TH 2 R 5 B TR AR HOIE F7 4% B ik
SIEAM, H 2021 426 A 24 HE 2021
12 A 21 HAEREHIIE 800 R ESF
RS 5y BUHF T AR B F7 4% B 5 4
G4, H 2021 4F 10 H 26 HiZ TR

o6l 13 W




SRAEPIEAK 2 8 (QDTT-FOF-LOF) 2025 4E 55 2 ZRE iRk

HerbHIE A o3 6 il AJORE L 2 5 T
AR IR e &AM, H
2022 4 1 F 17 HE AT AR A0 A ki
Hh B R A 5 B G AR HOIE 757 1 95 2
SHEZH, [ 2022 F 4 H 7 HiEEHT
AR IR = IR I S A Rk
MIEFHF TS QDI 44, |
2022 4E 7 H 20 H% 2025 4E 3 H 12 H 3k
(R B RS R AR I I S AL R ke X
WEHRRRILEE IS LT, H 20246 H
13 H M TR AR E F8 M I 22 5 B ik
XIEHOEF R RIS ESAR, | 2024
M8 H 23 HR AT R e s i i
BGA G T A Fe Bl 7+ R 5 A 4
H42H, {2025 4 4 H 25 HiER e r4R
Mo A R I v [ R A 5 BT I
bR e KRR S A &2
M, BAMGEE. EEE: fE.

mi#&ogﬁ%%i%mﬁ B A%
(CFH) B FEANEE 2wk =
BAF . 2010 4 7 AMMANRERESE, T
(EEAME BRI T 01 e F BB, ¢
LM, R, BUTEAMEE IS
23, [ 2013 4E 10 H 17 H £ 2017 ¢
Ez‘mfézﬁ . 1848 (114 24 afg@%@%ﬁﬁﬂ&z@ﬁ#&ﬁ%
He (LOF) R4, H 2021 412 H
27 HR TR K AR IR 5 5 2
4 (LOF) R4E&2P, H 2021 412 A 27
HZ 2023 4F 1 H 4 HAAEHRE 2RO
RIEIE R R SRS A . HA Mol %
M. EFE: HE.

B
N B

HE
e Pt

1o BRAR AR H AT AT H I fa R A R A R H Bl mE kg 2 H
2« EFFALAE SCEN GEZFE e IMHES . WF . SPUEBEN G M 53 B 3
INEY BIAHTHE o

4.2 REHNEZ SRR TFEHBLRHA

ARG EHNERMRE IR RIE T (R ANRISMERESRR) (R N RICRERES: %
WL« (ATFFHEIEFRRESSEEHINEG) L& ISEAEN . (BRAEFUEIK 3 BHE
IR e (LOF) &R MEAMA SIEEEM B HUE, AAEWMSAEH] . B o it e 0 2
A FIZE BB, AR AR P KU IR A b, D92k e B A AR BRI B, TEHt 3 2L S0 40
FANRZE AT . RSk Toidk, BTN ARERTEHEFEAREMEREEFMLE.

%713 W




HRAEHE K 35 15 (QDT T-FOF-LOF) 2025 4F55 2 R

4.3 AP ETUH

4. 3. 1 A3 5 B HAT R

AN, ARSEHNRHAT GEFRRESERAR AT HHERIEL) » 5%
AR S AE i RGN A B A0y AR 2D SR A 1158 5 VAT AP
TN ERMITA RSB HA . ARSI T TG B A1 25— A2 EEAN [F] B[R] 5 P9
(IHA 3HWLES HWD FARLZSHASMZNT s (BEE 95%) MR &R 5
TiHHAT TR, RIS A1 52 5 i B 5 AR D o

4.3.2 RERZ AT AR T
AN, ARG AR BRI GE T AL -T2 5 AR a3 ik 11 57
AN, ARGEHNTARGEAE LS S5 A5
R BT By B IR SR 2 RS R 5% TE DL .

WAL DHIT N
) H IR 1828 5 B 5
4. 4 WE N ES KRB RIEAN SR I YA

2025 FEFRE, AR SRR R 2. 8%, AR 500 Fa A bk 10. 6%, A stEAE E A
bk 19%, ST AR R L 3%, AW, AARAYER TSN, Il A4 A S

ZHRILL SRR, E R R E TR A O AT, W SRR 7E KT
28% 2 J5i, SRR 17%, WATE 65 EI0/ MK S e RN AR . 6 gURAE [ 2t
PAEE SR HECRIR S AEIE R, REMIR, BRI A E HEALE K LAT KU 5 B B 0] RS
BONVENE, RIS SR IR 2 B PE RGN, SRR 2 5 5 R A SRR 7T AR ReRE R, (H
UK B S AR R AR TRE, BRrmiiaEiEmie o ARE, SN2 IR, fFss
BRE U R R IR Yoe B BT 2R, RESR I — P ES. RRPHIE, AERRBIE 4
WH—E 3.

JREEASR, ATV RIERE B AP A S A . ATV TSI R R 2 B0 (12
8 RS AT R A FRATT T A SR R

A AR AR AR PO K £ AR (QDTT-FOF-LOF) A ZE &M aiie{E N 0. 847 76, AR W4
PASHEIE KRN 1. 07%; AW A B A4 IR K 328 (QDIT-FOF-LOF) C JE 4 4 45 E
0.844 7o, A IEESHBUFEIEK AR 0. 96%; SRR 25 % -2, 81%.

4.5 WEHNEEFE NBERE SRS EREHH
I, AT AEAEESE A A H ISR ARA N AN — 0 N e 5™
EIRT TSR,

% 8ul 13 ;W



HRAEHE K 35 15 (QDT T-FOF-LOF) 2025 4F55 2 R

5.1 REMREE T HEHEMR

§5 MEAAGRE

5

75 H

£ LN ON)

FEHIEE] (%)

1

Bt #5538

Horp. i

Ui

FFHEAEIE

R iR

e
T B

[ 5 Yo s 5 %

Hrp. fige

B SCRFIESE

SRR AR AR TR

Hrp. i

LI

IR

BUIE

KNI SR vt ™

Forpre SRl Y SR NGRS R R
’j‘z

s LA

WA RE H g e At

61, 656, 797. 32

22. 23

Hopl 55>

3,078,811. 95

1.11

6
7
8
9

At

277, 303, 349. 70

100. 00

5.2 MEMREZNER GBX) EFTHRBREXFIERER R

TE: AT IR ARRAT BRI AR,

5. 3 MEMIAREAT L KB R RARIERRA S
T AR IR R IR T AT R

5. 4 JARAL A SOYME o Fe & B 715 E E A R/ N O 2 B B8 B A

5. 4. 1 REHIRIELA AME G E ST 1+E BN RIET T2 B R LA REIE

BE B

T ARSI HIARARIAT B AL,

5.5 MEWIREFFEHFR I RNGHF R LS
T ARSAMEIRRETA 67

% 9ul 13 ;W




HRAEHE K 35 15 (QDT T-FOF-LOF) 2025 4F55 2 R

5. 6 MG HRIL A RMME GRS 3E LB /MR KR T4 SR 27 B st B 40
T ARG WIRARIFA 657

5. T MEWARIE A RMHE G2 & F ™ 1#E LLFI R/ HER BT+ 42 B SCRRESR IR
B2
T AT GAR T WA RRFAT B SRR SR -

5. 8 WMEHIRIL A A G ES T HE A R/ HER K BT L2 SRATA SRR
|
T RIS A RSEH SRATA M

5. 9 MEFARIE A FMME o 2 & 7138 LR/ N HEFF AT+ 42 B SR 40

y NRMENR | HEEE>
F5 Heak | HeERM | BEHFR (LN _ . A
R Mi7E) VA ELAB) (%)
State
SPDR GOLD Street
1 i o 7t i Bank and | 37, 096, 652. 65 15.13
TRUST BTF | A RSN ani an
Trust
Company
ABRDN
PHYSTCAL . )
2 e i 7Y T ABRDN 34, 318, 901. 09 14. 00
GOLD
SHARES
GOLDMAN
SACHS Goldman
3 T 0 ; 34, 155, 685. 01 13.93
PHYSTCAL RLLES GRS Sachs&Co
GOLD
ISHARES Black Rock
4 GOLD s A 7Y s Fund 33, 480, 772. 20 13. 66
TRUST Advisors
ISHARES
(SCI Black Rock
5 (R i Fund 31, 088, 368. 08 12. 68
comopITy | A GRS o
Advisors
DYNAM ETF
WT WTI X )
6 CRUDE O1L s A 7Y s WisdomTree | 15,802, 022. 49 6. 45
WT BRENT X )
7 CRUDE O1L P i 28 VAN E=W WisdomTree | 14, 759, 959. 41 6. 02
ABRDN
8 5 7 i ABRDN 11, 865, 379. 50 4, 84
BLOOMBERG ARz TP

o000 13 7




HRAEHE K 35 15 (QDT T-FOF-LOF) 2025 4F55 2 R

ALL
COMMODIT
LNGR
DATED ETF

5. 10 BEHSMEME

5.10. 1 AESHF KT+ B IESF K RAT EEA R T MBI EMITLR AR, =K

FARBAIED

FEREmB H i —FARBATTET. LTRFEE

AT BB HIRTH ARSI RAT BAA AR M I L S A, sAE R 5 i H AT —

AT -

5.10. 2 ZE B WET+4BERTE N EE S FME R EIEBFEE
I SRR A RS A IEE, I S AR T IR+ 42 B 2 A R 2 R %
BB SRR Z AT I o

5. 10. 3 HARBE =1 R,

55 A EF (NRMm
1 FHARES -
2 |NSGESRE R -
3 MIA] _
4 USRI _
5 AL ) K 3,078, 811.95
6 At SRR _
7 |HAth -
8 &t 3,078, 811.95
5. 10. 4 HEHIRFFH BIAL T8 A B 7T 35 45 27 B 48
TR AR A AR AR AT 5 B v 5105
5. 10. 5 G HIR BT+ 48 Bt 2 P A E VIS 52 PR 1B 1L B 146 B
T RS ARG IR KA R
5. 10. 6 FFEH A& MHER HALSCFHR I o
T U0s AR, BB T fLS A0l R E 22 5.
§ 6 FF LS H )
BAL: Ay
i H RS K 3 8t FRAESE K 3

oL 13 m




HRAEHE K 35 15 (QDT T-FOF-LOF) 2025 4F55 2 R

(QDII-FOF-LOF) A (QDII-FOF-LOF)C
ik 5 AT 44 A 157, 568, 191. 18 4,974, 880. 67
i 3 R R 4 A B 3 0 292, 863, 028. 07 38, 074, 691. 00|
U i B A ) 35 4 R [ 47 i 188, 623, 723. 76 15, 290, 768. 04
i 15 AR B S 4R 0 2 B i B (1 B0 i 1
DLL =T D
ik 5 AR 2 4 0 261, 807, 495. 49 27, 758, 803. 63

Ve WSO, BRI BTSSR B BN, B [ 4 A e 3

$7 BRSEHNCHERREREAEETH WA
Vs AR GRS ST AR A A T R AT

§ 8 OB EH BRI A EE(F B

8. 1 I EMIN B — R FEIFHES M ELFIE R BGEL 2055915 5L
T ARG AR WA AL RRA 2 G0 BT B35 B sl L 20000 58— 4B 3 A O -

8. 2 MR EE YR MM EERER

T

9.1 FEXMHHER

§9 HEXMHER

9. 1. 1 P ENEM S AR GUBAK T BHESF B e (LOF) SEEER) ST

9. 1.2 HRIEPUERMK F BUES
9. 1.3 (HRAEPLIEMK = BUIESR$¢
9. 1.4 HRIEPUEK F BUES

A S

A S

4 (LOF) RE&4F)
F4 (LOF) 4HZE3H)
4 (LOF) FE& L)

9. 1.5 (HRAEIE 8 P e A7 IR 2w O I e ell 55 LU )
9. 1.6 AFGE NS B ARALIEAIE LR

9. 1.7 AEEEGHEE N5 BRI ATE VAR

9. 1.8 il I WAL e PN AR GE AR B PR 1R 2% T

9. 2 FFUHE £

ERFE A AEA S G E NI SITE NP AT ARG BAEARIL S E AL

FEEMNMERT, HARER. 2.

9.3 EFFR

Fo120 13w



HRABYLIE MK 2 A (QDI I-FOF-LOF) 2025 4E4 2 FEJE R

R E T RBAER, EATTARE, TIEEERE NS L SO & s R B . A
RNFEBE R VR RS, W E G EAZE S A M, (www. yhfund. com. cn) &[5

WEESERBHHARAF
202547 H 18 H

% 1350 13

p=il



