AR 3 A H ARG RRE

NIEF R H @ 2025 5

522

3

20254 06 A 30 H

EEETHEAN: AHESEEARAT
EETREN: PEBRITROHARAF

ZEHHEB: 202547 H 18 H

ERE



R 3 A T s GRS SR 3 B 4 2025 S50 2 RS

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

I EFLE N EEAT AR A PR A AR IE A S e R RE, T 2025 4 7 H 17T HER 7K
W RS54 bR . IERIAR R A GG FENE, RERRNEMAERERILR, kT
P AR 3 B B8

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

R

B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
BEAR S HH U .

AR TR 55 R R L .
AERIE 2025424 A 1 HiigE 6 H 30 Hiks

§ 2 HEF= MR

AL FHFIE 3 A H g H kR
R4 R 007173
5 oA 007173
Y (e AR IR
HEA AR 201944 H 10 H
i35 WK 3 & 0 AU A0 2,372,607,827.80 13
e TEFERE P AR AT IR T, g 3= KRR, A
B0 H AR

G 0 BURE A N  BR B 4 HE R i Y 5088 [l 4

A G A PR P AT B s . AN e fE st P S5 0T
TR RHRAN [R] (1R 35 58 SRS

NN R I a s

NI B P A B0 B 2 A A J 5 2 P IR AR TR 2R 47 3 24 DT
Fofy bl b, G E KGR WRATAEE. fiz R
TERBE [ T S M B0 (o 73 B B AL HL SRS, M e 3 20
TR U AT BIISNS,  FB 2 B R R ICRIRR  #5 58 Sems
AR EUAE e ) 5 73 4L A BB i

BARGHE: (1) BB RNE; (2) AWK (3) WIFR4S
H5RNg: (4) KBIE RN (5) [FHMHHRERIE: (6) 1T
FHER NS (7 TR E G, (8) NIRIZIH KK

2. TP S

TP, AN IR R H AR BIE, TR BN %
HEEBE, ARy AR S A IR IR i S BB LB A AT 52 T

K&

B SR g

E NI S bl




R 3 A T s GRS SR 3 B 4 2025 S50 2 RS

EEIRER -5 G g TR e N T 8 s I S e v i Y R

TFAYIREN L K 755K

Mk & L Ik ifE Tl A R Bl

P, ARG R G, PO R AN T U T B T T 2k
G EIRTRAERES . REMIEE,

FEEHN R A E AR AR

HEFEN I ARAT Bt A R A 7

GRS AR AR

R 3 A H e Ak
A A

R 3 A H e Ak
A C

INEEE S S INE

007173

007174

A IR T IR o 2k & 47
FSY

2,372,607,827.80 1/

TE: BT ARG C RO BB B G IR RA DA, ] o 0 AR O A S G A -

WAL

§3 EEMFIMIPMESFERI

3.1 EEMFHER

p: NRMIT

EEE P L0

AR (20254FE 4 H 1

H—202546 H 30 H)

e 3 4 H e Aok
XA

HEENE 3 A H ek
X C

1A EL Sl as

12,246,263.32

2 AR HAE 24.913,516.78
3 25 5 e 3 A S A1 0.0105
4 IR F 4 B = 1 E 2,507,088,720.02
SR E & HAHE 1.0567 -
H: 1 PRES W SHER A IERA NAWEE 53 &S ok, th A2 JE Se bRl s

KPR TP E 7

2 A B it Fia i AR HON BB S L FthN (A& 2 el e sh il at)
FHRRAH 2 Bl NS FH IR 453 9% i RO AR A A IR 9 A3 C s i as n_E A 22 Fe i (A2 50

e o

3.2 EEHERI

3.2.1 ARG HIE S BUFE NS KR KI5 R LS B AR e R i EL R
FHEINIE 3 > H E T U A

G | BEu I | BRI | La R
I k@ | kwimme | miaxe | mioxs || OO 2

%2 BRI )T




R 3 A T s GRS SR 3 B 4 2025 S50 2 RS

@) HZ®D

HE=4NH 1.00% 0.05% 1.95% 0.11% -0.95% -0.06%
S ANAN & 0.85% 0.05% 1.14% 0.12% -0.29% -0.07%
ok —5 3.31% 0.06% 5.52% 0.12% 2.21% -0.06%
TE=4F 9.11% 0.05% 17.62% 0.09% -8.51% -0.04%
P T 16.16% 0.05% 27.28% 0.08% -11.12% -0.03%
Hit &5 F
e E% N 22.24% 0.05% 35.59% 0.08% -13.35% -0.03%

% %

322 HESASRAABURES R FEE KRR KL SRS EREE
e 28 FRAZEN T LR

R B34 A EFH AR AR HMEE KR SRR L BB AR S 2R [ S 3

T b
36.00% ]
32.00% : ij\‘"
28.00% /
24.00% F
20.00% o et el
16.00% Fnt” ,,\._//V/
12.00% /
8.00% e
4.00%/f
0.00%
S 5 33 388 3 3 3 2338 88 3 &8 88 2 8
2 2 9 8 E nR2 & dBETDREJHBSR B &
9 % 32 2 8 8 ¥ 8§ ¥ § 8§ 8 888 8 3338 8
8 &8 R &8 R R R 8 R R & &8 8 KR &KX KK KR K
—BRHB3 T AEFERARNAZR I DAEEKE —BERE3 A EFEAERAZ TR AR
§4 BHEAME
4.1 EEE&H (HELSEZH/PNAH) FHr
EAREMESEH | Ik
4 R4 JHRR N4 it B
FIREH | BAEE# | FR
5, Wit 2018 4F 7 MM HE B FA PR A A,
R G E At R I AN X785 s i I
N 20244 11 PUEHA A A s AL R T e 4 R 3
TR | HeEL H 26 H - 6 | M H e IATF I 7 AR B R FR R T A 4 FA R AR R
it afi i3 it AR R 4% T & VHR RIS 6 AN H e BRIk
g7 AR FUE R 0T 56 4 FE R AN IR 3 S H e BT
T 7 A O RS T 3 45 0 i 4 A R TS AR Al i i o 2

%3 0 k1l

7




R 3 A T s GRS SR 3 B 4 2025 S50 2 RS

UEFF BB 4 H 7 98 RO G BLR & T UE TR 3 B 4t
$ TR O TR IR SR SR R R e A H

E: 1 AReHEEeSHIER A WIVAR G RANH, FEEeL B e H I
L PR S4B EAR AP AR MR 2 WU E M GER At (XD HIY;

2« MEFFMAE R SRS EE R & GEFESLENMESE. KH., SRER
NN 53 B8 B ORFIESR AL N 3 i AR SR € -

4.2 BRI A A EE Sz MR <745 18 0L A B

HEEHNFY: ARG N, AREGEBEN T (P NRITNEESR 555
EAE) (ATFHFRIUETF R R GaF B B INE) S5 FURE RN L 2% TS 4 U ) =2 DA
oA B (3 G 5 TR A 2 VSR I8, ANEISAE TS SR BT A i DU A PR 38 Y 2
BB, AR RTIR T, NI SR NSR BRI 2. AN, REsiFE
REEG I, T E R G R ANFIRE ATy 2 (80 T B DL R BB 1R R & A A A
PR B 5 TR I RLE

3 AFRGERUH

4.3.1 AP 5 HEHIHATIER

S BN QO LR S 3 (W T 7 AR B SRR, B R B BB AL S 2 A T IR
o BGE NN 7T A A G ER BTN R IL I, HE I AL Y
PR, REEHAIA @ EN R EAEE, Wi RER A& SR GEHERI
PR LRI IR SRR PR K 7, #5582 & L BEAE BBV B N AT BL 1 2R3, B e B AR A
BAE TR R I SRR Y o 8 BN AR ST FE R 1R N AT SR AL S T A
GO TCJZ AR S B AL TRAN T i L

4.3.2 REZGHAT AT T

BB N RS A R RS A 2 8 1 F H R A5 R IR R B AT AL S
AN 2t 28 1) [ IS TR0 58 57 o i DR 15 5 2 5 PR 95 8 S G sl P 558 7 2 1T R 2B 1 [ F B T 52
Gy» HeGEBENERM KRB A SRR IR FKYE, FRAALR&E, Sty el
U] s L B EAT BB IR 21 B S R A

AR N, AT % AL 5 B AR AL IR A VAR B B FIA RERHAT, &
F TR ALE S 5385 BT AT 50 R H R A2 5 S8 (K I A8 5 Bl i i E 7 24
HRCSE R 5% 530 5 Ik, I N REU B & PR BB SR 7 M A A R A 22 5
A WA AR KB R BE T BN T2 5 AR 2 ik (1 K S A S AT

4.4 MERNESBTRIENIZ/EI T

L Nl




R 3 A T s GRS SR 3 B 4 2025 S50 2 RS

FEE G Bl i«

2025 L, MIZBURI BT RSN, EEANEFSTRAP R ®ETH, 5
T P P 58 A R TR LI 3. 7%, SR A bR B R, b e 4
WARMRIK, 5 A b= F &5 Rt R TR 10. 7%, U= S & hmes, &gk
HREEM = BOR G T Rt 5 A BT Rk A EEK 100 4%, (HANE By 4R R Ak
AR BTN F LE I 5. 6%, 7 BUN 32 5 10 S @ ARSI 5 PR R
FASAART; 5 A& IR BRI K 8. 5%, HlE b BEFR IH e Fromes, & S AR ko
B SRR LAt . WA OTIH, AECAIHBOHT (R RBORHES) T, 5 ALl o BH SR
THE EEIE A 5. 0%, TR EUE G R . XSRS 5T, 5 A P& A Rk F HE K 6. 0%, 5
H A SRR H A 4. 8%, 7EIEE M O ORI fE )R ERIE SR, RS
DA% 3 [ e 3t 101 55 BT 3R A0S o [ S VAR B S 43 - A7 5 T, 6 ) 1) 3 Mk PMT 455800 49. 7%,
ELE A AMERME T, HLbRE TR, BREiriairisx- P, 6 A rAr=fs5om
BT B EY N 51. 0%A 50. 2%, A RIUTT 7K.

T2 T 3 [ it «

2025 4 ZF=SE, 2R ABRIAEN SRS )8 AT REAE R B IR 3 B ST TR A |
BRAT AR AE R 3 5 R R, G ai e N5 LT, ZEAR WA 2 15 B 18] 348 9 f 17K
S, R AR AT, (SRR . 4 A1, FREH RIS A X S ERINAEST SR, N
AR A T3 U, Tk R N AT, 10 FE B R FATE L 61%MbE; 5 H 7 H,
RATEATEAERER, WIHTURR SR, hRMAER: BES5 H 12 0, hEKEGHEY]
[  O S ) SAE , 24% BT 25 SR 12 INAIE 90 K, 43 11 [B1 3, 10 4F [E Uk 25 % _FAT & 1. 72%
Btics 5 H 20 H, EAAKRAT BOHARAT FIRAFREERFI 2, [FR 6 H 4] 94T BV & A7 LW
I FIGHRAE, WS, 25 RemiRE i, Gl REe T, ERMZE.
BRI 223555 R A5

B PR AE

i 2025 4 —ZEFEAHE G ARAE, BATHEIRIEE S & RN L e, % IRIEEE s
WRRHEAT T RVEIEE . B TH, AL 1E T 7 YRR 2638 ol 1k 7 rp AU R B e, I
Mg, AT =R BN, SiRmAEaaUss.

4.5 WEHAZESHFERI

WA, AHES A RMBIEI KRN 1.00%, FHDNLSHEAEBK A 1. 95%, A4
THIN, FEE R AR SERRFFA A 6 C A3

4.6 MEMANESFA ABEE ST EE N

#
[$2]
=
piss
=



R 3 A T s GRS SR 3 B 4 2025 S50 2 RS

IR
B

5.1

AN, AT SR AR IS T A TAR H U S 0 B A AN B AN — 0 A

PSR T T T

§5 BRAEWME

wEMIRE ST HEHR

EHEAL: AR

i H

wH (o)

i B BB (%)

R 5

Horpre JRE

S

[ 5 WAL i 4

2,857,871,774.72

99.92

Hr: fiidz

2,857,871,774.72

99.92

B SCRFIESR

RaE

ERLAT AR AR TR

KNG il

o KW e 1 SRR AR

EEfh B

BUT IS L e it

2,210,095.53

0.08

FoAt

3,461.65

0.00

it

2,860,085,331.90

100.00

5.2 MEMIRLATI A RIBRERTAS
5.2.1 MEHRETLFREFABEREAS

AT EAIRE IR AR AR

5.2.2 MEHREATI T RANERE R BRI A S
ACHE AR IR R W BB T

5.3 JIARIRA S E o 2 B FHE LU KR BB B B 4
5.3.1 MEPIREA SOME & F ST 198 BB D HEF AT+ 4 R 83

44

AT EAIRE IR AR AR

5.4 MEWIREF S MM 2R GFERAE

#
=

GEEAL: NRMT




R 3 A T s GRS SR 3 B 4 2025 S50 2 RS

F5 fi g5 s b ARME Go ob 35 4 T PV B A8 (%6
1| Exfigz 21,217,591.16 0.85
2| RATEHE - -
3 | &Rz 889,065,964.94 35.46

Hor: BURME SR 130,091,257.54 5.19
4 | g 367,453,683.83 14.66
5 | AT EHE BT g 20,180,364.93 0.80
6 | "IN 1,559,954,169.86 62.22
7| A (Al RS Hefii)
8 | kA7
9 | HAth - -
10 | &it 2,857,871,774.72 113.99

5.5 & HIRIEA R E G E ST 13E H I RS T T4 B BB B4

SEEAL: NRMT

. v _ HE SR FEIRE
K5 | SR e S HE (3 AR E B e
Eepl (%)
24 RAT Ak
1 | 232480004 Olfﬁ HEEA D 900,000 93,750,435.62 3.74
22 TAT % A fik
2 | 092280065 03IA 17 =B 800,000 84,097,442.19 3.35
3 | 240205 24 [T 05 700,000 75,637,627.40 3.02
24 KJFHN
4 | 102484761 A !ﬁ% . 700,000 71,729,709.59 2.86
MTNOO1 (R}l Z245)
5 | 102282471 | 22 HH 4 MTNOO1 700,000 71,358,379.73 2.85

5.6 R HIARIL A SOAE G 2 B E HU I K/ INHEA OB+ 48 B 7= SORRIE S

BB 4

AT AR IR AR I B SRR SR

5.7 B WIARIGA S 5 2 T8 EL ) K/ N EE PR O B 42 Bt e R4 B 9

il

ARG ARG WRRFFA LS

5.8 & HIRIEA R E SE ST 3E H IR KR T A BUES Bt 48

AT AR IR AR FFA B

5.9 MEMRFE SRR KBTI 5 1F LA
5.9.1 MEHIRAZESIH KB B 5 S8 2 BT 4

87 3R 1L )T




R 3 A T s GRS SR 3 B 4 2025 S50 2 RS

WRIEA G FAME, FEEASEBIRNES .

5.9.2 AESE BRI A HBOR
AR S FIE, AEEAS SRR .

5.10 MEHRAEEHF M HE ORI ZH LA

5.10.1 AR EREH BB EBOR
WRIEAREEFAME, AREASEEGIIIS .

5.10.2 FREBHIRAZESHH I B A SR S8 a8 9 4
WA G FARE, AEEASZEEBINRZS.

5.10.3 Z<HA B fR B 5 % v P4
AR ARG A RME, KSR EEMIELS .

5.11 HBHAEIHERE
5.11.1

ity I P R S AR B B AT T A4 AR BR 21 WPIB A 01 GIEZRAUAYS 2123004) | 22 AT 4%
BWALR 03A GEFHALHS 092280065) « 22 EJF 20 (IEFHACHS 2202200 . 22 EEWAR4T 2% 01

GIEARAG 2228039) . 24 TA4T7 — 4k % A 01A(BC) (IF#4RHY 232480061) . 24 [E T 05
GIEFRAS 240205) « 24 RAT R AMR 01A GIEFAURY 232480004) 4R HABIES: 1 K 4T

WRABIE ISR A, AFEIRE ] DT —FE N2 B AT, AT S E.

1. 21 il AF 01 GIEFARES 2123004)

WG 2024 42 7 A 31 HERARIMIA R, ZIEHRAT ARSI E 3 R Spl e
e JR VLG A R A A K, R T AT .

MR 2024 42 8 7 22 HRARIIAR AL  %IEFR RAT N BB E 1 H
el J TR e M R Ak A R

HRE 2024 42 9 A 18 HEAKIMIKA R, iZIEHRAT NRRKIEBATI ST E BN LF
FEBR RPN RS T B .

MRAE 2025 45 1 A 10 HRAGTHIMZ A, 1ZE5 R AT A R AR B 70 RHIE B9 S 2%
o I B LR R M R AR AT K

2. 22 TAT 4% A 03A (IFZ4RHS 092280065)

WRIE KA R A S, ZIESFRAT NER S A R EREE . ARG AT BRR
Bk, RGEBATIST SRR, 20BN SN AT

3+ 22 [EHIF 20 GEFHARES 220220)

m

H

H)

S

I
m

H

S

%8 Bl L 11 7T



R 3 A T s GRS SR 3 B 4 2025 S50 2 RS

MR A ATMIA R A S, IS RAT NAER S A RIS s

B VBN HI AL T
4, 22 FHEERAT 4% 01 GIFZRARHS 2228039)

WRIERATHIA R AT, ZUETF RAT AR TN RIS A E

YeERVE . RIKIEBATIR TSR N, 2022 MEVIRITIAT .
5+ 24 TAT 2% A5 01A (BC) CUFZ54CAY 232480061 )

MR R AT IR R A T, IZAUETRRAT NAEIR T I RIS RS

PERE . RKEBATISTE RN, 22 2 PR AL
6. 24 EHIF 05 GIF#LCHY 240205)

MR R AR R A S, IS RAT NAER S A RIS s

B WS E LA R AR
T 24 AT G AR 018 GEZR4LRE 232480004 )

WRIERATHIM R AT, ZUETE KAT NAER T A RIS A E

Vedkih . RKGEBATHATTSE IR, 2 U2 2 E WU AT

~ RUEBATHT, k%

BB ANE R HIRX

WERHRIEEAEE . B

~ RUIEBATHT, K%

WHEBHRIEEA 2 L %

XiF IR UE R A BB R SRR PP R U AR 350 B_EIIE I3 A 30 B8 R SRR PP A A A ORI

TN 22 = ) L PR 25K

5.11.2
WRIEEE G S FIME , A S IR0 AR

5.11.3 HARBE =L

GEEAL: NRMT

e R & (o)

1| fEHRIES 3,461.65
2| MIRESRERE K

30| MUBER)

4 | MICRLE

5| RO IEER

6 | HARRIBGK

7| HAh -
8 | &it 3,461.65

5.11.4 REFRFFE KA TR BRI H 67 4
AT G AR A AR5 A AL T 5 BOUI 7T #4851 57

5115 fREFARAT 2 B R P RIE 2 PRI O ¥
AHE G AR AR R




R 3 A T s GRS SR 3 B 4 2025 S50 2 RS

§ 6 JFAE S MRS

AL Ay

i H

WEE 3 A H e FAk
A A

R E 3 A H 2 FAk
A C

T AT < LR B

2,372,607,847.40

AT 30 1) i < R 47

Pl i S0 T R < R[] 473

19.60

T I )5 PR B A (4

Bk LA -"3851)

T AR S < 1 BRI

2,372,607,827.80

§$7 ZEEENBHEERESRHEAZEEEN

7.1 ZEEEAFEEESHBRIHER

A I 2k BN T ie A B e A S IS Do

§ 8 MEWIRKEAESRERSFHAHHFLR

WA SR AR O BUK VA R A IR O 3 4, AR MATC 2RI .

§9 RmEBRE RROHEMERGR

7.2 ZEEFENZHBEARSRBAEST 5 YA

AR N A R BN TeiE Y I A Bt <

9.1 MEMNE—BRERFFESHH AR BT

PR AL B 15 5 W4

20%H 15

T I R S S BTG Dl

Wi IR R A RS 0

BeBE

xm |7

2

R 2R e A0 L A1 i 30 B
Ryt ] X T6)

20%
| I p

F
it

4T
it

SRERAX I

Bt

Bk

1

20250401-20250630

2,372,584,439.31

2,372,584,439.31

100.00%

7 R AU

ARG ER - RRE AR

A L8 B BT 20% KO0, T RE 2 H IR rh Ik [l L 55 U

(] AT 51 A 9 <z 4Ll 22

Besh, FAEFIRIEGRIRBITE R, FE e BT BETCIE S AR BEE 5 57 DLRDT B S0 AR N BE (o] FR s, e 0 B
AT N AT BETCTE B I [ AT F) 4 s 2 <

Lo ARt IR ERA O 80 B2 Y & AT iR 2

#
=
=
ps
=

NECRE S 2




R 3 A T s GRS SR 3 B 4 2025 S50 2 RS

2. WIS . E WA . e N ZDR BB B SRS S AN
A, T 7 0 5 TR ] A A Y o 32 H S5l 55 D ) 43 0

9.2 HMBRE IR IMERER

HIF A I G C R BB B IARA B EN, $05 P OEE 1 A AR 6 A
R BTG DL o

§10 FEXMHEZR

10. 1 £EXHHEF

1y o [ E 5 B B 2

2+ IR A B
WAL 1 SCAF

3 (R 3 A H R B RIS IR B R G I & S )

4. CHERERE 3 AN H g I G AR R UE S 3 3 R SR E )

(R E 3 A TP 2 B R e R R A S U 45
BN TR B

S HCAE BT AT R 2k 8 A IR W] (1 ST AF
SAHEFH A E 3 A H g HITF R R B R IR T 3 B

IS
=

&l

» (@3]
7 Y

10. 2 FF/3CHE R

R ESEHAIR AT
Hodik: PRI AE H X R FE KIE 7088 5

10. 3 EREAR

AR S P L R R S A A PR W BRI A R, B LR S T P B R A
HARA R AR

BB ER ARG UGS, S HARSE R AEESERGRAR.

RS L ELE: 400-887-9555

MAk: http://www. emfchina. com

Hr e S AR AR
202547 H 18 H

o101 U 11 m



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8报告期末发起式基金发起资金持有份额情况
	§9影响投资者决策的其他重要信息
	9.1报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2影响投资者决策的其他重要信息

	§10备查文件目录
	10.1备查文件目录
	10.2存放地点
	10.3查阅方式


