ARAEEREN A IEFREREE
2025 F5F 2 FERE

20254 06 A 30 H

HEFHN: BRESEEAGRAF
HEFEEN: PEBITROARAF
ZEHHEB: 202547 H 18 H



PR R B B MRS ST G 2025 S5 2 TR

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

I EFLE N EEAT AR A PR A AR IE A S e R RE, T 2025 4 7 H 17T HER 7K
W RS54 bR . IERIAR R A GG FENE, RERRNEMAERERILR, kT
PEFRIR B BRI

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

il
B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
AT B 4 53 U ] 45

AARE A 5S BER R L H T
AERIE 2025424 A 1 HiigE 6 H 30 Hiks

§ 2 HEF= MR

AL A 75 4 0 A £ 2
R4 R 004667
5 oA 004667
Y (e LR e R
HEA AR 201746 H 19 H
i35 WK 3 & 0 AU A0 257,015,386.48 173
AHE G PR R FH R BRSSP E T 2 H (8
Earid=Rin [ HARR ) 78 355 P 4 TR 2 BT I [ e W s 9=, )R S Bil gk

BB IR AR A E HE A

AT DL P 9 R AT BB o ARBE e 3 P 40
BB BATAE AR, GRS SR B I T A kAT
BB GE. RN, ARG R R 215K
Bewt s WS BB AL G, EARFF AR M AL E PR E . AR
SR T R (BRI A I AE R 2 AT
FFRBUT . B BIAMERATAEE,  JIoREE G B A2 T ICHT AT

EAER .

Mk & L Ik ifE A daf PRS00 I 0 = A A 3 AR R (BUR D X 1.1,
AR AT I, JB TSR SR S G P B XS b

PRS2 AL 2 R AP B B AN PO 2 AR T S R B e R A A
TR M.

FEEHN RS E AR AR

HEFEN H EARAT Bt A PR A 7

E NI S bl




PR R B B MRS ST G 2025 S5 2 TR

B e A e AL L FHEFE B 25 A FHEFE B 525 C
FE RIS 1AL G 004667 005471
A VA %‘ H AN
f&?;ﬂﬂiTEﬁ& S 257.015.386.48 £
R

He 1. REES A RHATA 2022 4 12 7 22 HEEHIFHIENE, HEHH 2022 4 12 7 23 H
A2

2. ARFEGH 2017 4F 12 14 HAEBHS C Kmdi, CRMmEiHE 2022 4 12 H 22 Hig=H
Worahiate, T A EPEEH Z2REPAREG O, K& P PER RS AEIES A K
BT o

§3 EEMFIMIPMESFERI

3.1 EEMFHER

Bpr: ANRMG
» WA (202544 A 1 H—20254 6 H 30 H)
I =YY

L R MR % A AR E B C
1 ARHH & sk 2 1,081,183.38
2 AR 1,081,183.38

A / /\"’ﬁ {
%ﬂuﬂ%ﬁ%éﬂn AR 0.0038
A RIS T 264,300,773.01
5 R I S BHE 1.0283

T AW OSBRSS AR RO . BB as . HAbON OS2 e sh i)
FHBRAH 5 Bl NS FH A 453 2% i RO AR A IR 9 A3 2 s i as n A 22 Fe i (A2 50
Wedi, BT ARG R MR AR, il A RUHEREGEE N E, A O seHlli Al
AR SR P < B0AR 55 o

3.2 EEHERI

3.2.1 ARG HIE S0 BUFE N KR KI5 R LS B AR s 2R i EL R
T R B 2 A

gt | IR gy | R
2 KD KEIRHEE W25 %) HEUS 28 2R A ®- 2-®
&) HEZ®
HE=AH 0.36% 0.01% 0.31% 0.00% 0.05% 0.01%
T8 H 0.71% 0.01% 0.61% 0.00% 0.10% 0.01%
o 1.58% 0.01% 1.23% 0.00% 0.35% 0.01%
U 4.73% 0.01% 3.10% 0.00% 1.63% 0.01%
U TR 4.73% 0.01% 3.10% 0.00% 1.63% 0.01%

%2 BRI )T




PR R B B MRS ST G 2025 S5 2 TR

EHE G
AT

9.65% 0.01%

4.73%

0.00% 4.92%

322 BESAFAAEFURES RHFER KRR AHE RS REME

Wiz 3 FR AR 3 ) EL AR

RSB BIE M AR MENR S E AL P BB A a8 R0 ) 52 FEH X ELE]

10.00%
9.00%
8.00%
7.00%
6.00%
5.00%

4.00%
3.00%
2.00%

\
\

\

1

1.00%

0.00%

2017-06-19
2017-11-20
2018-04-23
2018-09-24
2019-02-25
2019-07-29
2019-12-30
2020-06-01

2020-11-02

2021-04-05

2021-09-06
2022-02-07
2022-07-11
2022-12-12
2023-05-15
2023-10-186
2024-03-18
2024-08-19
2025-01-20
2025-06-30

|— RERMEE M ESARDAENKE — BRI SA R s |

VE: AXEE A RKAE 2018 4F 10 H 18 HiZ & {Fia/E, H 2022 4 12 H 22 HiZEH ¥ iGi2

1B, MAIHE 2022 4F 12 A 23 Higf7st.

§4 BEARE

4.1 RE&LE (RESLHENA) FH

FEARTE S G2 P

wa | B HIRR

RS | BAERH

e
Ml
FIR

B

FH 4
ARG 2023 4 8

- H 8 H

R -

B, Wit. 2016 4F 7 A% 2021 F 12 A
TETER RSB HARAR TIE, E5
R RAS S 51,2021 4F 12 A F 2022 410
HEFR IR 25 0= B PR A | TAE,
A [ 52 W A BT B R B s 2022 4F 11
HIMAHREREESEHRGR AR, LR
P A 0 B e s R R B S 4
FiREERMTSES. HEeES
AN A BT FR RN R R R R 4. WS
TNSC 1 A8 I UG 7 B e AR I 4%
TR A R 3 A H e ISR

7

~

0.01%




PR R B B MRS ST G 2025 S5 2 TR

R TF B . R 41 B 2
R RAE R BT & . R 6
E I U R R A TR P B 2 4
AL 3 A H o HPDF s B R 5
BB SRR I 30 REFA
WG RE SR SR S gk e e B

E: 1 AReHEEeSHIER AWV RS ERANH, FEEeL B e H I
LR A BB AR AP AR MR 2 WU E I ER At (XD HIY;

2+ MEFFMAE R E AR EE R & GEFESLENMESE. KH., SRER
NN 53 B8 B ORFIESR AL N 3 i AR SR € -

4.2 BRI A AR Sz MR <745 18 L A B

HEEBAFY: ARG N, ARRSE BNy (P AR BENIESR 5 58 4
GIE) (ATFHEIEF R R RSB EE B INE) S5 IR I % T 51 1 U] ) 0 5 LA
e A B G (3 G 5 TR A 3 VSR I8, AN ISRAE TS SR T A i DU A PR 3 Y 2
BB, AR RTIR T, NI SR NR BRI 2. AN, REesiFE
REEAEI, TTIE R A AFIRE AT N B MBI A BB R 47 & A RIE A
R B TR I RLE »

3 AFRGERUH

4.3.1 AP 5 HEHIHATIER
Fe B BN QO LS BT U5 AR B RS , IR BB AL &5 A AP BB

o BGE NN [T A A G ER BTN R IL I, HE I AL Y
PR, REEHAIA @2 EAEE, Wi RERA S SRAGEHERI
PR LRI IR SRR PR K 7, #5582 & e BEAE SRV B N AT BL 1 2R 3R, B F B AR A
PAE TR R I B AR Y o 8 BN IAR ST FE R 1R N ES T A BOR AL S T T A
G TC R AR S B AL TRAN T 1 ) AL

4.3.2 REZGHIT AT T
RGBS A RS A 2 8 1 F H R A5 R EE IR R S B AT AL S
AN 2t 28 1) ) IS 0 58 57 o i DAL 15 5 2 5 PR 95 8 S G sl P 558 7 2 1T R 26 0 [ F B T 52
Gy» HeGEBENERM KRB A SRR MR FKYE, FRAAILR&E, Sty el
A s L B EAT BB IR 20 B S R A
AR AN, A S I 5 B AS FE AR DGR AR e B R A RER AT, &
F TR ALE S 5385 BT AT 50 R H R A2 5 iS850 (K 0 A8 5 Bl i i e 7 24

#
>
=
piss
=




PR R B B MRS ST G 2025 S5 2 TR

FRRAZ B 5% AE 5 364 5 Uk, T Fa 80U B A AL & DR 30 B SRS 7 B0 A AR I A1 52 9
A A AR KB R BE BN -T2 5 AR 2 ik (1 K S A S AT

4.4 WERNESB B RIENIZ/EI T

WL B -

2025 fF "FFE, MIGBUAME A BN, HENAFETEAFR. RETm, 5
T 5 B 7 4% 0 o8 A BT R P3G 3. 7%, BRI A bR BT R, b e R B
WARMRIK, 5 H B IF &5 % Rt R B 10. 7%, =SB M Uimes, &Rtk
TR BOR G AT Rett: 5 H L85 Rk A ELIE K 10. 4%, (HANE #1042 R 5k
FEAL TR RN F LI 5. 6%, HJ7EUR 32 5 00 SR @A A R S, X 5 R R R T
FASAAALE; 5 A& 2RI LK 8. 5%, Hil Wb BEFAR IH 4 From3s, 5 s ATk ol
WA SR RF SR AtEE . W, AR AR S BUR S T, 5 HAb i i & SR
THEIEEIG K 5. 0%, VH PRBAESGE . MAME S 5T, 5 A OISR oh A K 6. 0%, 5
A H O SHE LK 4. 8%, 7838 ElHEH 0 & 0B 5 )OS s, %R
DA Kz 56 [ gt 111 48 DR 2 A7 %o v ] L 0 A B SCH% o A 7= D7 THT, 6 3 il gLk PMIL F5 50 49. 7%,
BB =N ATERME LR, HiAbra e T, BRI, 6 HmEr=fagom
HOT BB K 51. 0%F1 50. 2%, AEFE LI T F K.

5t 55 17 47 0] i

2025 F "R, R FEERBRINAEN 8 OCHf5 )2 AT FEAERE B IR ) B B FE A |
BRAT P BEAF RO R A R 3R, Gl ai 58 N5 BN, ZER R 215 18] B)4F 9 f i K
F, R AT, (S FRIZE RS . 4 AT, R R E A X e ERINAEXT SR,
fIEWE B8 T U, iUl s RO A7, 10 FE G R AT E 1 61%kti: 5 37 H,
FATEARREAERE R, TIPS, hRSMER: WSS H 12 0, hEREHEY
[7] 1 BT S A S 5 24% 5% 25 S Bl 245 INAE 90 K, i 8138, 10 4E [ il 28 % _EATE 1. 72%
Bt 5 H 20 H, EA KT RO HIERAT TR AZERA 2, FEK 6 H4) 0T BV E A0 Kk
OB EEERAE, W ASERE, ZREREMmRE RN, flaRgE T, FHAZE. ¥
BRI 23555 R 45

e HERAE:

i 2025 4 R FERYHE G ARAE, BATHEIREE S & RN L e, % IRIEEE s
WRERHAT 7RG 1E. SRR T, ARG T A 260 il FE AR R B Ay, I,
migi&as, M r-aiELS N, SRmH A,

4.5 MEHAE KGRI

#
[$2]
=
piss
=



PR R B B MRS ST G 2025 S5 2 TR

A, AHES A BB ER KRN 0.36%, FHNLSHEAERK A8 0. 31%. fiid
AN, B R NORSERRFF A AL 6 C SRR A

4.6 MEMNESFE ANBEE ST EE U

A, A R R A ESE — A AT B S i8R NECE AN — A A 2
ERPHHER T LT T,

§5 BEAGHE

5.1 MEMRESFH~HEHNR

SEEAL: NRMT

Fs i H w# o) i e B B T EE B (%)

1| Bt

Horr: B

HERH

3| Bl 329,191,043.84 99.88

Hr, iz 329,191,043.84 99.88

B SRR SR

4 | R

SEROMTAE i TR

KN IR i 5

Yo ST 5 NI B
S

HUTIE RS A4 387,143.54 0.12

Hopb 5t

&1t 329,578,187.38 100.00

5.2 MEHIRIZBATIL A RIRER TS
5.2.1 MEWIRBZITU T RIEABRERRAS
AIE AR AR R AR -

5.2.2 MERETIL I REOBRBEREBRERKAE
AEEG AR WIRAR R A A BB B

5.3 & HIRIEA R E S E ST HE HFI NP T+ 48 B B B4
AT AR IR AR R A S




PR R B B MRS ST G 2025 S5 2 TR

5.4 MEWIREF S MM 2R GFERAE

SRS NRMT

P i 75 i ARME O iy B 4 4B L (%6 )
1| ExRfbiF -
2| RATER - -
3| &R 40,885,121.90 15.47

Hor: BURME SR
4 | flkfigz - -
5| A E T R 231,311,764.42 87.52
6 | TIHEE 7,150,745.58 2.71
7| AEAT (RIS HRAD - -
8 | [AhAFH 49,843,411.94 18.86
9 | HAh - -
10 | &1f 329,191,043.84 124.55

5.5 EHIRIEA SRME HES T #E GRS R LA RS SR 4

SEEAL: NRMT

o i 4 Bt
P | s s gz 2R HE K ARME G FEEHAE
B (%)
1 | 112415331 | 24 RAE4R4T CD331 300,000 29,909,425.13 11.32
2 | 137735 22 HlF G5 200,000 20,460,958.28 7.74
3 137780 22 4% G4 200,000 20,424,163.62 7.73
4 | 072410191 | 24 F{5 & CP0O0S 200,000 20,265,518.61 7.67
5 | 012483915 | 24 £% SCP005 200,000 20,191,141.48 7.64

5.6 IR IR A SO G 2 B 1E EL ) K/ INHEA OB+ 48 B 7= SCRRIE S

BB 4

AHE G AR IR ARFFAT B SCHAE SR -

5.7 MEWIRILA SOME 5 E S #E LR/ M HEF R BT 4 St SR B

il

ARG ARG WRARFFA SR

5.8 & HIRIEA R E G E ST 3E H I /N RS KR T A BUES Bt 48

ARSI AR AR R A AU .

5.9 MEHIARAZR SR B RRIBII LR ZF O

87 3R 1L )T




PR R B B MRS ST G 2025 S5 2 TR

5.9.1 MEWRFEETF KIS0 P 4
WA S FME, AEEASZERIEMNRLS .

5.9.2 AESEBIR AR RHEBOR
WRIEAREEFME, AREAS RIS .

5.10 MEHIRAZES BB K E B AL 5 1H 0L U

5.10.1 Z<HA B R R BUR
WIEAR S A FME, ARSEASHEGIHKRAZ S .

5.10.2 R FIARAEEEB B FH R S5 4
WAL S G RME, FEEFS SRS

5.10.3 A3 E R B B PP
WRIEA G FAME, FEEASHEFNIS .

5.11 BBEHAEHEME
5.11.1

s M PN A B I AT+ 2 AE SRR 22 1B 4R G4 GIEFRARAD 1377800 22 Hllf G5 (IEZ
A5 137735) 24 [RAEARAT CD331 (IEF#ARAS 112415331) 24 H{EE#% CP005 GIFEFRARHY
072410191 AbHAMIEZR R AT BEARRA IR E TSR HE, AFAER S Hs| H AT —FEN
TR AT T

1. 22 %32 G4 GIEFRARAS 137780)

R4 2024 45 11 A 18 HRAMARK A, ZIEH KT N R RMKIEBAT IR ST T 5k

K

BTk,
R4 2024 4F 12 A 4 HARAGTEIR A ZIESR AT N BRI EAT IR ST L 5 R
BTER.

2+ 22 FIF G5 GIEFARES 137735)

HRAE 2024 4E 7 H 25 HEARIMLA T, iZIES RAT N R R BEAT I S04 Sk )&
BT EIR,

MR 2025 4F 4 A 14 HR AT A S, %L S R AT N AR AR5 8 AT B 55 i E 4R AT 1A)
WA G with o dh 785 .

3. 24 RAEARFT CD331 GIEFRARAD 112415331)

WRYERAT I A, S KT NI

WIEEMZE . WERHI AN S E . R IR
Vedkik. MR HHEIR LW 55 5. RIKEEAITHATTS

SR, % U B AL AL T

%8 Bl L 11 7T



PR R B B MRS ST G 2025 S5 2 TR

4. 24 {5 EHE CPO05 (IEF#RIG 072410191)
AR 2024 4F 7 3 HRATHIAER A, IES RAT NFARAKIZE BAT IR ST IR YINE 7552

ST TER

R 2024 48 7 7 22 HRAGIIAHR A B, ZIEFR RAT NE AR EAT IR 514 IR 22
ST TER

R 2024 42 9 H 3 HARAMMAHR A, ZIESRKAT N AR B AT IR ST R YINE I3 58
Gihes T ER

MR 2025 48 1 F 10 HAAG AR A 5 IZUESR A AT N B BB 1 AN 58 b sUIE R
AL,

Xt b IRAIE S AR R AR 7 (KU - AR et Bt SR IE S (KB B8 R SRR P 75 5 A QT4
TN 22 = ) L PR 25K

5.11.2
WRIEEEEEFEE, AREEHREEE AR,

5.11.3 HAd B AR
I GAIRE IR RS H AT

5.11.4 REHIREFA KIAL T He B BT R 52 55 I A
AT B AR A AR5 A AL T 5 O 7T #4557

5115 $REHIARAT+2 B R P A RIE 2 PRI OLE YL
AHE G A AR L

5.11.6 HEHEMEG MK HAhSC R #H5
B 4 11 o 5 S 2 44 R SR AR TR T AT AR, AR 25 B R 2L A 2 2 SO (T o 2
G PR (L LA S A8 1] UA 2 4 R T e B AR VT B TS

§ 6 JFAE S MRS

Hfr:
I H WA B i A FA T A8 B 57 5 C
i 35 HH A A A A 290,935,541.39
0 5 13 ] 5 4 Y g 440 22,574,769.88

Pl T TS0 1) < ]

N 56,494,924.79
o1

Tt I 1) 3 = 97 20 A2 B 477
B g L")

#
©
=
piss
=




PR R B B MRS ST G 2025 S5 2 TR

EELES Vet 257,015,386.48 |

$7 ZeBENCHBERRERTAESHNL

7.1 ZREEEAFAEEZSHIRHER

A I 2k BN T ie A B e B A S IS Do

7.2 ZEEFENZHBEARSRBAEST 5 YA
AR WIS B T F A 5 SR E AR S5 .

§ 8 B RE PRI MM EEFR

8.1 TR EERFNHMEERFR

A S C Rma H ERNalE H 2 E ARRA TN, RGP g AR AR
R EITE

§9 ZAENHBER

9.1 FEXMHFHER

v R EIIE 73 B A P D3 S UM BE ST 7R ik 8 B R A =) ST

H R AE S B B 2 B b v A R A W G B 5 B AIE I 5 B8 ik < WS PR SO
3. (M EEM G MIEF R GG RE )

4. (R EE G AR IR SR S IE L)
5

6

[\ >—‘
/

CHH T 0 0 8 P 151 5 RUE IR B B A H S UL 5D
BB E LS BRI B

9.2 FFJHHE R

HRESEHAR AT
Hodik: PRI AE H X R FE KIE 7088 5

9.3 EEHFR

#
=
=
piss
=



PR R B B MRS ST G 2025 S5 2 TR

AR S P R R S A A PR W ELEE S A R, B LR S [ P B R R A
BARAREN.

BB ER ARG UGS, WS HARSE ARG ESEERGRAR.

RS L ELE: 400-887-9555

Pdk: http://www. cmfchina. com

HHESE AR AT
202547 A 18 H

o101 U 11 m



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8影响投资者决策的其他重要信息
	8.1影响投资者决策的其他重要信息

	§9备查文件目录
	9.1备查文件目录
	9.2存放地点
	9.3查阅方式


