KIWFEBANN A e B AR R %
xE
2025 438 2 2

\7U

B

2025 4£ 6 A 30 H

HEEEHAN: KIBEESEHFRAH
EEFTEN: TEBITROERAH
REXEH EHR: 202547 A 18 H



KIRFEA A A TF 5 2025 4540 2 IS

§1 EERR

ARG B0 S T S R ACAR 5 BT R A1 R T 12 S MR o KSR
T 2SS YR P S M AR B B AT

HRHE ST N AT IR0 IR A TR AR S A TIRLE , T 2025 48 07 717 AR T A4
I AR LRI AR R, (RN B R R IR i PR
o A

ARG R IR S . IR S R SR A A e, (AT S e — e
Fl.

SV R A RIS R, V% 0 R e S A7 Al A
S SERE AT EL

AR R 2 VOB R 2R

KA EHAE 2025 £ 04 A 01 HES 2025 £ 06 A 30 H k.

§2 FE 7= MR
FATRIFR KIRFEH 75 B @ I 55
4 FAUUY 008171
HEeiEE T LRI 52 WIFF R

HeHRERH

20194 12 A 19 H

T IR I A B A

7,925, 085, 676. 36 13

BB H AR

ARH B MR R 2SS, KGR RO E T 5
W (BRI B UIRR D a5 P 45 TR - i f ] Wi B
77 JIRSEDUE & B I SR E B

Q)

BB MG

2

() B BT Hems

FER PN, ASEE RSN IR s, WPt
12 R AT 2. it A PR % 30 R 5 i < PO 9 o P 2 AT 30
PRUCHC, #58 TRIAMIR (BE R Ak e
RIRB PR B EWR R T R, — IS0, A%
FrA 67 iR A SR A B P A AN 2 R A28 4k
S EHNA BT HRA ARz se i, fEAER
(b2 THAEND BURTHR T, 6 i R 23 0 [ 5 WAL
R FBEAT AL E

1, SRR B e B 5k g

FAB AR SN, ARSI R, T
HshtE. ERIARAIZERER, R bt 5
G5 G557 2 Rl AT 77 2K R B B L

2+ 5 B B SR

AHEG TR EATF AR, AR LT

%200 k121




KIRFEA A A TF 5 2025 4540 2 IS

RIARIIBR CHRIEIEE PR ) AN J <) S P A ) £
Franfie [FR, BT ARSBER SN ERA G
i, JHEEPMIN R AT, B, MIERE
FEA S - BB SRS 1) B ZEAL IR 7

{5 FA BT 3 AR 45 PR 22 K1 RS B AAT 4R
B 15 FPAROLI AR AR 2045 F T I A 227K 7 A
HEY, L, Oy, ARG AN, ®
HKBUR AT S A5 Z7 T 37 M SRR A5 2 A5
125 A5 A Z R B S, 5—Jrm, Akke
K UL S VRGO £ NS PO, RIR
A A& BIE R WEFORI R, W Fehids 24T £
PRARNY HOFEASTT, - DA E Al 32 A A5 ) 2B AR

Dlo BARMIE, AL IME MO s 1 2 S
PR 22 1 £ P BN F 5 pe e AN T

DN HRIAS I e A5 I AR, A ik < 5 DK P B0 5%
(A5 FH B R AT N RO AT BE TREAT VAt o XA 4E
{5 FH U BB B R AT N BT RAT I3, B i XU
KBTS BN, WA GRAT 67 1AE HAR
WEREINN, DA E IR, AR X% TR it
ITAEE.

3. FPA RIS

ARG R IG, AERE— B AN 6 0 A RAR P 2t
EREEAE, KRR (EUEEIRD At
SHRB A EE R R TR, RS R S hE
UG, BLAE B 240 7 A Al e AT 1 [ A s
YIS 1]; e 20 H BT P 1 28 H 0,

S EEAN TR ER AR E2H. —
REEOLR AR SRR BT PATYI N F A TX 28 f Fo 21 34,

FFAT I ] 2 WS ok it PRI S5 A RS AT AN = R AR

1.

4y FLAT 35058 s

NI R AR5 B B BB I B IR 2 15 00, DA [m ]
JRASERR G OL Y, A2 RS T2 A LA AL e vF
WIEFEI N, B GTREIE, BORKLATBEAT BB AT .
AT GG AT AT N AT AL AT RBE, ALAFTBORER 20475
B TRIAIR (BRI AN 0 At
IR REE R R T H, FERBUEAIFRFAT S 5

W o[RS SRIGR N B ) T SORGERFALT, PRI 7 £t
W5 G RRAAEAE B k. — B a5, ¥in
AP, RAERFREAEE . WX R, AEke
AT UURALAT B RS E 1 I E — S B KT

5. Dl B

BN, AIEEFA R ETRERE LR BN,

KR SR I B e 5. 7ish, TR
B LN RIRIA IR (BUEEIIIR) A

%30 Sk 121



KRB A A ST 2025 1R85 2 RS

SRIRB AN, B, FER AR, AR
K178 7315t 27 2 e K AR BN L 57

XFTAZER T I TR, AT SR AR 0T - X ) <
TRIMMEL. 2o 0. fsitk. Mxilas. &
FIRBRAEAZR, AT RIAR IR (RIS A
R <R R PR IR B 0 L 5t I A ARAT
AR M TR, SGH THE 4.

6. B SCRFUEZR AR 0

B SCRFUE SR B 58 SRR 00 2l 5577 o B R R
SR, AT R B N B R A i B AR
FMEZEN , RAEATE A AR TR &, X
ANTFREAT W o T A UHEL VAl SR AT . A SR afs
TR P BF 77 SRR S R e A P 58 RS SRk AT 20 B
B, DA BV XS o

7. EGURTTI T

AT GG E GUITT, R AR KU B A RN, DL
WREDNEIN, 78507 RS B GUR BT FRsh AT XU I
amFFAE, EXESRTEIRTR T, GRS 5 E G T
B

(=D JFBONTR B 2k

TEROUIA - AR e AR T OIS ORFF BE 718 24 (3L )
PE, CANAT I T3 26 0F T BIRE Bl EE5K, R AR B
I sh PR, R s B

b 45 Bl A ik i [FHAZSAS A ARAT B IR (BLE) +0. 35%
AU SR R AE AFEE I E ISR S, B TER R AL+
RS XU A ol SHL S0 4 XU AN T AL 2 R AT
ISR G WMEMES, ST IRMmiimESE.
REEEA K& B A TR A
REEEN AT I H PR A 7]
& R R TR RR KIGZH S H e T A | KIWEEE S H e JH6i3 C
IR AN v 008171 008172
R IR T8 7 R 5 1 B 7,925, 031, 436. 67 # 54, 239. 69 1
§3 FEMFHEIrMESEHERI
3. 1 EEMZER
Hfr: ARt
_ AR (202544 H 1 H-2025 46 H 30 H)
i KIS I A | KR H e IF i C
L A sl s 6, 105, 397. 86 14. 48
2. A A 6, 105, 397. 86 14. 48
3. IOA Y S50 4 A A AR 0. 0008 0. 0003
4. BRI G 0 7 A 7,929, 291, 782. 91 54, 237. 24

%470 3k 1201



KRB A A ST 2025 1R85 2 RS

b WA G 1 | 1.0005 1..0000
e OB et e SAIMEN . #BHas . HARIRN CINE A et (B2 iicas) 1
B AH 2 Bl P AN YRR 40 R 5 AR, A A D A 9] L S a n_EAR B3 24 Se (B A2 s it

@ LR FE W BHARAN IR NL SRS IR, TG Lt KT 28T
SIET

3.2 HEHERIN

3. 2. 1 BEMBUHEN KR RIS RIS R A o 2R i B
KA AA H I A
N E:
HHEK R | kSt

Brec EHERKRO R EEE | O—06 @-®@
HHEZQ | RO

HEZ®
HEk=1rH 0.07% 0. 01% 0. 41% 0. 00% -0. 34% 0.01%
T EANH 0. 05% 0. 01% 0. 47% 0. 00% -0. 42% 0. 01%
o4 0. 05% 0.01% 0. 47% 0. 00% -0. 429% 0.01%
i =R 2. 36% 0.01% 2. 26% 0.01% 0. 10% 0. 00%
N TR 6. 37% 0. 01% 4. 92% 0.01% 1. 45% 0. 00%
HE: &5
7.97% 0.01% 5. 80% 0.01% 2. 17% 0. 00%
AR RS

KA N HETF 57 C

N e
FEIERR | IS
prec EHEEKRO R EFElE | O—06 @—®
HEZ@ | RO

HED
it E=AH 0. 03% 0. 01% 0.41% 0. 00% -0. 38% 0. 01%
i EAAH 0. 00% 0. 01% 0. 47% 0. 00% -0. 47% 0.01%
o E— 0. 00% 0.01% 0. 47% 0. 00% -0. 47% 0.01%
Uk B 2. 09% 0.01% 2. 26% 0.01% -0. 17% 0. 00%
i 2 A 5. 74% 0.01% 4. 92% 0.01% 0. 82% 0. 00%
HIiEeA R
7.19% 0.01% 5. 80% 0.01% 1. 39% 0. 00%
ARG E S

5T O 121



KRB A ETF A 2025 4250 2 BRI

3.2.2 BESAFAMMUNRES R IHFERKERZ R HE RSB R
R KR

ﬁﬁ%%ﬁ%ﬁﬁﬁﬁ%ﬂ%ﬁ@ﬁﬁfﬁgﬁﬁ%ﬁmﬁ%ﬁ%ﬁ%%ﬁfi%
iS4

8.00%
7.20%
6.40%
5.60% o
4.80% ///,/f’

4.00% -

3.20%
2.40%
1.60%

0.80%
0.00%

W\
\

\

\

2020-04-03 \\

2019-12-19
2020-07-18
2021-09-15
2022-07-30
2022-11-13
2023-02-27
2023-06-13
2023-09-27
2024-01-11
2024-04-26
2024-11-24
2025-06-30

~|2021-02-15

> | 2021-06-01

01 2020-11-01
= 2021-12-30
14|2022-04-15
bt | 2024-08-10
1 2025-03-10

fmr

A

|— #4351

=
g
?1?
Eh:
il

fe
i
"
i3
i
=

R — K A T AR T

I FEAE /N A RE T SR C R E IR S R b 251 b e 2 e 2 2R 0 [ 51 3E 55

xt b

7.20%

6.40%

5.60% ]

T

4.80% ’/,///,,f

4.00%

3.20% /,/’//

2.40% T

1.60% f/f”//

0.80% S

s /

0.00%
(5] o [=a] — W] — L7 (=] LM ] [an] [ o [~ — [Xa) ] =+ (o] (o]
e o T T e T Y S T~ S R R T AT = N = o
| | | | 1 | | | | | | | | | | | | | 1 |
(o] =+ I~ — (o] (A [0} (o] ==+ [~ — (o] [Ae] (53] — =+ o — o [Aa]
T 7T YT 2 92 997 % 7
(8] [} (o] (o] — — — — ol (] (Y] (38 o 0N =+ =t =+ =+ W] [Wa]
— [} ™) ™l (] ™l [} ™l [} ™) [} ™l ™) ™) i [} ™) ™) (] [}
(o] [} (o] (o] (=] [} (o] (o] (=] (] (o] (o] (] (] (o] [} (] (o] (=] (o]
(o] [} [} (] ™l [} ™) (] [} i™J ™) (o] i™J ™ ™ [} i™J [} ™l ™)

[ oo s 4 A AT R C R BN — R A e A B Al

T OAREEBBTA G Iy BT 607 55 10 LI AR T 2 557 19 80%, {EAERRITTIUY
FHIERT 10 AN TAEH . FFBOHRIFHONLE ARG 10 A TAEH I A, FEEREAZ Bk 80% t
BIRRET . JFROUA, GRS H H A AEFRRE G 5 & 2 7 58 1058 5 PRk 7T B <
a3 B H AL — 5 DL I BUR U7 508 ELGIAMIR T B B3 B A0 5% FEB PN, AREEAZ
B3R SRR, (BRI S H HAEIIBRE GOt G A RANZ A RIEE )G, NS RFEAMET
Lo REE— R BE. Hh, WeAORFRERE . FRRIES. NSRS

QOAEEN R NAESERBEZHE=ARN, @, S5 E & L&
% 670 3k 127



KRB A A ST 2025 1R85 2 RS

ot
k>
op
Il
2?‘5
s

§4 BEAWBE

4.1 RE&E2E (RESZHE/PA) i

FEAKE G I G 22 BIRR | 435 ML
EHREN | BEAM | FR

wa | BRE L]

B, hEEE, Wit, SatRSSEI
(FRMD. 2008 4 5 H AR AL 44
BIRAF, PHATIBATIRRE TAVEHE 57
AT 5y 01 [ e IR e 0 0 T S A e )
B, {2017 %6 HEAST “KIRTH=E
Rmiigis” MEELHE, H 2019 4F
B4 2019 4F 12 A B 174 12 HEASAT “ KA 28 M 2 T At
ST 19 H FANEH PR IS, “KIMFEHBANH
WG BRI i 47 e
H, H 2022 4 11 AEAST “KiE
[FMEAF B AAA FEE 7 RAFFA BRESR IR
e BEAM, H 202342 AE45T
CKIRFEF 30 RIRBFEA PR A
IEHRR 4" e,

W O FIMEERE. BT H HIRYE A 780 v 4T e H S .

@UEZF ML AR R 37 38 A B3 R R RE

ARz

o

4. 1. 1 IRFAERSF R E BRI B 28 R &2 2 F NS E ™ R g
e .

4. 2 B ASHRE WA R Z S /EENTE B UL

KGR, AEESE A TERIYST T GEHIEEE SR A A AN L Em
(s, DLURSZAE . BhhR 57 10 S ) A R ATIE F B 4 i 7, e IR 3 R [ BT 4R, At
SRS NSRRI 35, R IS R 5544 20 e R S 0 (s e, 6
DR ) A B R 57 B E A 24 1 S B S P4 R O 0, AR AE S 3 & AT N 25 14T
Mo
4. 3 NP5 E T
4. 3.1 A3 5 H ERBATEMN

AP, ARG EATERAIAT T DGR RUR A 5 T, AR (R 2515

BT AT A

BT 121



KRB A A ST 2025 1R85 2 RS

ARF B PN A A RIS A 2 1B F) H S 22 5y, R E 38 5 i 2047 35 7
B, RG22 AR R AN A S PITER A Z S M 208, @R A5 MR
Ho ARG WY, AEGEENB T REAGNR RS T ELHESEGEN, 4GRS
HASRBUHRE I 2 =] 1 BE R E

4.3.2 REXZT AR TS
T A R R IAIE SAFAE S W Z AT N, B IS S5 T AT 5E b 7 H R A 52
5y BRAE AL () B A Ty B AZAIE S5 24 H S B 5% A .

4. 4 5 M A E SR RIS RBE DT

T, hRHE G APAINGE, EA PMLFFEERT 50, EELGAWEIARES. AT
AP ANEE G B EYNT, 58 ) e BRIl . ST BRI, 5 H 4 AT B A Faife
B, RS MR TRAUKT . figriia R —FRALT WIS SRR N, En

FATEE T G HEFFEL TN AL, $&TF THEAAT 5 AM, TR A E R R, Biir
HERAE = B T . FRATTHINT = Z= 2 B8 G DR 4R KR SEAA PRI, FRATTRE S BT A0
MR EATH, RTTHEAAT, e A K.

4.5 |EHANESKLSRI
IR EIRGE B A H B FAES A B MEAEIK %)y 0. 07%, RISk
FON 0. 41%; KIFEH 7S H € 77 C S M ANFHERE KRN 0. 03%, [FIIHLS: bb L N ag R

0. 41%.

4.6 MEHINEETA NHEE ST E B
AN, ARSI T EU PRI

§ BWHAESHRE
5. 1 MEMAKREESERT=HEHN

. G RETE I

e 5H S8 G SRS (O/;Lmt b
1| BLas e ~ -
Hodr, 2R - -
FHEHHE - -
[t 72 AL 2 5 % 10, 888, 481, 953. 25 99. 54
Hr. ik 10, 888, 481, 953. 25 99. 54

8T o121



KRB A A ST 2025 1R85 2 RS

PSRRI - _
4 | REREERE - -
5 | RbATAE BT | -
6 | ENREERT ™ - -
Hordrs SEW R ) SN IR 5 4 Rl 5% i B
2
AT H AT &A1 50, 115, 627. 66 0.46
HAth 55> - -
&t 10, 938, 597, 580. 91 100. 00
5. 2 MERIRIEAT VR BEREAE
5. 2. 1 MEHRBETLSERIREANBRERZLHS
E L.
5. 2. 2 MEWREIT U RABREBRERERTAE
*: T,
5. 3 WIRIRA fUYHE 5 ZEE B =13 E LB K /N B B 1 B A 4
5. 3. 1 MEWIRE A RUME S ZE & T 7= #E AR/ HERF B BT+ 42 IR = 1R BT B 48
W T
5. 4 i & BARIEM S MM 2R EHE
75 7% i Fh NRME (o) b3 F P E ] (%)
1 [ K i 7 - -
2 P47 TEHE - -
3 SRR 189, 127, 373. 94 2.39
o BORYE SR - -
4 kg5 1, 950, 894, 895. 08 24. 60
5 Al A i B 2 3, 662, 433, 536. 84 46. 19
6 A S 4 5, 086, 026, 147. 39 64. 14
7 AT CRf A2 5D - -
8 [ A7 - -
9 HAth - -
10 it 10, 888, 481, 953. 25 137. 32

5.5 WEHIRIZ A RMHE 5 E ST HE H B KM HEF R L A R R A A

F5 | sl | Al [ BE G | ARhE GO | SEEFRERE 0
23 k1%

1 [102382129 L 1,820,000 188, 358, 087. 50 2.38
MTNOO4

2 137771 | 22 [®JG Gl 1,600,000 162,902, 974. 21 2.05

3 137795 | 22 il 01 1,500,000 153, 138, 789. 59 1.93

Foom o121




KRB A A ST 2025 1R85 2 RS

s Jorzssores| 22T c00 000 151, 088, 925. 53 1.91
SCPO01
5 | 240004 | 2322 | 1,050,000 109, 776, 074. 83 1.38
5. 6 MG HIRIZ A RMME 5 ES T 15E He B K /NHEFR BRI 48 3™ SCRFES 8L
R
E: .

5. T MEWARIE A RME SR ST = 1#E HI R/ M HEF R RT LA Bt R B R 4
e TG

5. 8 A MR A RME 5 E ST 1#E B RN T BT LA BUES B B 4
E: .

5. 9 MEWIRFE ST H K E I 5 1B 0L it A

5.9. 1 ZHEFIARBFTBUR
AR S PR EMEIITE, BARYE R B R, UIERIRE R B, o505 E G5 R
FHERI RS RE, RS AT AT, & 25 E R % .

5.9. 2 MEBIARAESE TN E G RFCAIREHA
T
5.9. 3 A {1 E R R B EIEAM
I G A A U P AR [ A 1
5. 10 FEHASIE ME

5.10. 1 AESBFHIT TR IEFRIRAT EESHRE WO ER T REE, &
ARG E H T —FEAZBATTER . LHKER
AT Y A B T T A IR SR B AT BRI AT IS SR A, IR AR T g ) AT

—ENZ L AT, AT,

5.10. 2 BEH B T2 B FERTE HES G RME N EERRE

AT SHLG IR TR, RAT T A o PO 4 IR S e 2 MR
5. 10. 3 At BEF=HI AL
E: T

o100 4k 12 51



KRB A A ST 2025 1R85 2 RS

5. 10. 4 I FHRIFA BAL TR BSH I T He B fii 35 DA 40
e .

5.10. 5 A HIARAT 14 B 2= P R FE B S PR 18 O ) Ui A
E: .

5. 10. 6 BBA WS IERIF AR 7
O TN RR, 3002 1 2 30 ) ] A7 R 2%

§6 FFHRES BB

BT Ay

|/ ‘/\_\‘/\ T:I—IE

S KRB A R TE 2 A kﬁ%w%éﬂi%ﬂ

15 A A IR 4 1) LR A5 7,925, 031, 436. 67 54, 239. 69

5 3030 1) 5k 4 50 FR D 44 46 - -

ek - i 3 A [ 2 4 A B2 [m] 430 - -

s 3 TR 2 S PR 2B B A (A Bk | |
/I\J\ “ » iﬁﬁ”)

15 B HA AR S 4 A AU A 7,925,031, 436. 67 54, 239. 69

§7 H&EHAZHER R ERHEEEH R

7.1 REEEARFHRESHFEHNER
TE: AR WIS B AR AR S AR LA, T AR I KR R A AR &

7.2 ZEBENZHERREBRAR ST H WA
T AR HIAREE A RIEHEA RSB RAREE.

§8 B R E R A EEE R

8. 1 REMANE—BRERFAESHFLHIE R EGEIT 20681550
TE: AR A TC B B R S B L B B s 20% ) 15 e -
8. 2 MR E R M ERGER

A T 9 P E A B PSR N A LA

§9 FEXMFHEZ

% 11 gk 12




KRB A A ST 2025 1R85 2 RS

9.1 FEXMHER
(=) P EEM TR AN A 8 W U 557 B I 5 08 5 i b 0 S0 A
(2 (RIFER AN HE I Gr B F R R R e R e A F)
(=) (RIFEMNA HE WU AR Bk S 1 5 i W5 )
(MDD CRIFFEAR N HRE T U IR BUIEZF B3 2 S 08 M0
(T FgEHAMLSS SRR Bl
N et NS5 SRR B
(B ENIE M2 AE B H AR S

9. 2 I S

et e TN
9.3 &R

B H TSP AR SR DR O S e S AR, WE SR, ATRARESEEANKINAESE
B PR A 75 .

B HIE: 0755-29279188
2 PURSS HAE . 400-8868-666

Mut: www. ccfund. com. cn

KBEEEHARAF
2025 £ 7 A 18 H

o127 3L 12 T



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


