I

P ERRSERNE SRR ES
2025 3 2 FFHEG

2025 & 6 A 30 H

HEFHEAN: PRESEHEFMWAF
EEEBAN: YERITROAERAF
WEZEHHRE: 202547 H 18 H



P25 2025 TEER 2 HER A

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

FGAEE AP EIRAT IR A IR A AIARE AT G FRE, T 2025 4F 07 7 17 H B T AR
TS5 FE bR IHERIAMLEAEGIREENE, RIERZABAAERERICE. ®FVERRIE
S DN it

R R UE LLSAE F SR 5T ) JE 0 A8 F A S F R 58, (B A PRI & — e A A

RS A G REHARRIL. SH R, BoE e AR R Al LA 4t bl 134
e EE AV LR

AR I 55 BORER 2 1T

ARG HIE 2025 4 04 H 01 Hi2Z 06 A 30 Hik.

§2 ZE &= R
F 4 fRIAR P AR
4 FAUY 005754
HEeiE T RARIFF R
HEEFAMH 2018 4FE 5 A 16 H

T IR I A B A

4, 620, 465, 449. 03 17

BB H AR

2SS S S BV NE TR e T ik el VAR HEPR B 5
r s R E L TSR L S AR AR B [l

BB MG

N PRFFASIE 5 W A UAL 2 AR RFALE - AN R J 0 5 L 42
Apr CRLHE GDP MR . CPTAEH . IR ST Tz R Y]
BRI RAT AR E I I MR RS i
Z T I B o A AR L H DA [ U < 1 0 5 R 2 I 253
BRI . R, S gl N W A R 2k TR AN AR
ke, WA RAGTFIAT AWIRCE,; Ziicas 3 th 2k 55k L
A, SHERMERBOHATZ AN RO S AN, HRAS
Yozt S AE YR R . A H RS AP T IR T, R A
e R Ssh PR A SR B I B A B, DM 4L a i
RS ARG Z N .

b5t B HE

Hh N RVERAT A A 1S IR (Bl )

RSS2 45 AT

AT GO R G, TUYISCRE AN U XRS5 T 5% T iy 5
&, RTREMIEE, BREEREE.

A

T2 B I PR A

A
EIE

7t
B

| b

o [ AT IR TR A 7

A
TR A I EE TR

RS AT

c VT B

g T




A A 2025 fE5 2 AR

N@ A FFEE T B 005754 005755 005756 010048
WS R TRBASELS T |2, 706, 653, 500. 2898, 818. 07[1, 398, 092, 615. 15|515, 620, 515. 53
R iy 1 1y 1y
§3 FEM EIetrME S HERI
3.1 FEMEHER
Az NRMT
B AR (2025 4FE 4 H 1 H-2025 46 H 30 H)
ERaL Rt — = — — —
P2 A P22 5545 C 224515 B P g T
1. AW O S 3 20, 183, 807. 32 759. 86 9,975, 479. 76| 3, 300, 159. 56
2. A HFE 21, 424, 311. 82 819.01] 10, 831, 526.96/ 3, 493, 490. 52
3. AT $2) 38 4 A7 AU HH A ) 0. 0083 0. 0083 0. 0076 0. 0076
4. BIRFE &% =l 3, 342, 188, 004. 48124, 061. 30/ 1, 696, 567, 737. 51|625, 794, 458. 70
5. WK I S B 1. 2348 1. 2555 1.2135 1.2137

e LA C eI et ek S AIALE N . BB aT . HARIRN V& A et (B2 ) 1

B A 2 Bl PR AT FH R 1 2R ) B AR

A A s B i n_EA A 2 Fe (B A2 B o 5

2. ik S SRR A EAE R NN EE 5 5 e 3 0 AL, TN S LA SEBRIR R 7K1 22

T roT.

3.2 & ERI

3. 2. 1 BE&MPUHER KRR H 5 RS B R s 5 i LB

b=l
H

#

=

P2 A A
‘ Mk 4 bl s
HHERRR | gt | -
MrEr  [REEKRO L . e 25 2 by O6) @—@
EZEQ | RO ‘
HEEZ®
HE=AH 0. 69% 0. 02% 0. 34% 0. 00% 0. 35% 0. 02%
T EAANH 0. 88% 0. 02% 0. 68% 0. 00% 0. 20% 0. 02%
ot E—4E 1. 96% 0. 03% 1. 37% 0. 00% 0. 59% 0. 03%
U = 8. 42% 0. 03% 4. 24% 0. 00% 4. 18% 0. 03%
kA 15. 94% 0. 02% 7.27% 0. 00% 8. 67% 0. 02%
H 3 45 1A
25. 89% 0. 02% 10. 70% 0. 00% 15. 19% 0. 02%
ARG B A
Pz g C




A A 2025 fE5 2 AR

- . p— b4 bl e
HEIEK R | kg bR
B [EEKERO - ‘ T 28 by O6) @—@
MEEQ | HRZEEG »
HEZ®
HE=1MH 0.67% 0. 02% 0. 34% 0. 00% 0. 33% 0. 02%
TFEANNH 0. 84% 0. 02% 0. 68% 0. 00% 0. 16% 0. 02%
o4 2. 04% 0. 03% 1. 37% 0. 00% 0. 67% 0. 03%
o= 8.31% 0. 03% 4. 24% 0. 00% 4. 07% 0. 03%
R 18. 02% 0. 05% 7. 27% 0. 00% 10. 75% 0. 05%
H 34 A A
28. 01% 0. 05% 10. 70% 0. 00% 17. 31% 0. 05%
& sy G e
P E
. - p— b4 bl s
HEIEK R | g
BrEc [igEEKERO ‘ ‘ TS 26 R R O6) @—@
EEQ | BREEG »
HEZ®
HE=1MH 0. 63% 0. 02% 0. 34% 0. 00% 0. 29% 0. 02%
T ESNH 0. 76% 0. 02% 0. 68% 0. 00% 0. 08% 0. 02%
A4 1. 70% 0. 03% 1.37% 0. 00% 0. 33% 0. 03%
oE=8 7.61% 0. 03% 4. 24% 0. 00% 3. 37% 0. 03%
pU R T = 14. 51% 0. 02% 7.27% 0. 00% 7. 24% 0. 02%
H3E4 5
23. 73% 0. 02% 10. 70% 0. 00% 13. 03% 0. 02%
o sy G e
P 1
FEMEK R | gt AR
7 /}4 A\ /J"l[: j—éi
B [EEKERO o ‘ THE 28 b OE6) @—@
MEZEQ | BREEERE »
HEZ®
TE=AH 0. 64% 0. 02% 0. 35% 0. 00% 0. 29% 0. 02%
T EAAH 0. 78% 0. 02% 0. 70% 0. 00% 0. 08% 0. 02%
k4 1. 74% 0. 03% 1. 42% 0. 00% 0. 32% 0. 03%
S e = 7. 75% 0. 03% 4. 38% 0. 00% 3. 37% 0. 03%

Fau 12 W



0. 02%

fit 2025 45 2 TR

7. 08%

Pk

37

0. 00%

7.31%

0. 02%

14. 39%

F A A B AT A K S 5 TR HA ML ST PUAR BN SR I S5 S a) 57 S A 33 HL B

VETESSY

A

00%

27.00%
24, 00%
18. 00%
15. 00%
12.00%
9. 00%
6. 00%
3.00%
0. 00%

21.

3.2.2 BESEFARCRE S RIHFEM KRR R RS RS REREY R

RBFHI LB

0E-90-520¢

12-10-520¢

£1-60-+202

0E-¥0-+Z0Z

9L-T1-€20¢

£0-80-€20¢

61-£0-E202

E0-11-2202

0Z-90-Zzoe

¥0-20-220e

LE-60-1202

80-50-120¢

£Z-21-0z02

60-80-0Z02

9¢-£0-0202

Li-L1-6102

82-90-610¢

Zl-t0-6102

62-60-8102

21-60-810¢

[— FRESARTAARKE — FREBBTIS LG E

F A C RIS EE KIS R ST AR R S S n) T SR A Bt E

27.00%
24, 00%
00%

18. 00%
15.00%
12. 00%
9. 00%

6. 00%

3. 00%

0. 00%

21.

0E-90-520¢

12-10-520¢

£1-60-+202

0E-¥0-+Z0Z

9L-T1-€20¢

£0-80-€20¢

61-£0-E202

E0-11-2202

0Z-90-Zzoe

¥0-20-220e

LE-60-1202

80-50-120¢

£Z-21-0z02

60-80-0Z02

9¢-£0-0202

Li-L1-6102

82-90-610¢

Zl-t0-6102

62-60-8102

21-60-810¢

[— FRE#CRITAAMKE — FRIEMRCRITI S LG R




SRR 2025 4E A 2 TRERAE

s i E R i T A K S 55 Jal A M S EU AU SR I 3 SR n GE S - L E

24. 00%
22.00%
20. 00%
18. 00%
16.00%
14. 00%
12.00%
10. 00%
8. 00%
6. 00%
4. 00%
2. 00%
0. 00%

2018-05-16
2018-09-29
2019-06-28
2020-03-26
2020-08-09
2021-05-08
2021-09-21
2022-02-04
2022-06-20
2023-08-02
2024-04-30
2025-06-30

2019-02-12
2019-11-11
2020-12-23
2022-11-03
2023-03-19
2023-12-16
2024-09-13
2025-01-27

|— FREREZTRAIBKE — FRIEMGER T SAENES

T aE ] SRR T A K S 55 TRl A M. S EU AU SR I 3 SR e GE S - L E

14. 00%

12.00%

10. 00%

8. 00%

6. 00%

4. 00%

2.00%

0. 00%
M~ oo o o =t wn =) (=] — o uwy 0 ~ o~ — o o uy = s] (=]
— — — o4 [ ol ] ™ o =] [=] [=] (=1 =3 — — — — — Ioe)
| | | | | | | | | | | qL-' | | | J:' | | | J:'
o — () uwy [==] — o uwy o o4 o o (] (2] o o4 [ar]
L= — (=] (= (=] — L= (=] (= — L= (=] (=] — (= (=] (=] — (= (=
S & L I I L L L Ll s s s s L L s g
o o o4 o (] (] o o4 o (] o o4 o4 o (] o o o4 (] (]
= (= (=] [= [= [= (=] (=] [= [= = (=] =] [= [= = (=] (=] [= [=
o o o4 o~ o o o [} o~ o o [} o4 o~ o o o o4 o~ o

|— FRiEt RibpEMKE — FRIEM RS E|

W 1. AREEESEFT 2018 4205 H 16 HIERA L

2\ WEATEE MRS E FME, SR Y [ RS F AR BN H ARSI A
HHOIFEEEGRINAE, BERGHARARES O M t, B0 W55 s & 005 i & i)
Fra AL E:

3v AL T 2020 408 H 13 HIf& [ 8040, 1 KM 8IM 2020 4E 08 H 17 HIFWHH M8, BrLh
L T 858008 #2020 4 08 A 17 HFFUf .

3. 3 HAh¥etr
VE: ASEE ARG B TCH AR R AR .



P25 2025 TEER 2 HER A

§4 BEARE

4.1 RG24 (REGLBE/NH)

FEAHE G I G 22 BIRR | 4iF 35 Ml
EHREN | BERM | FR

WL

WA Lot IR S el
fog%ﬁ b B A 2 T 4
ST, SRR AT A P2
- “ﬁﬁ IR T M
i AL 2020 46 7 AT S AR
B e P R U Z L AR LR RGOS 2
mmﬁzziz 2 H 5 gy, R O RS
e N
b PEBER AR IR
WEHRHE RS P2 I0EE 120 RIERF
v S VI e e 22
H,

T 1. XNEEREEEESE, K ERHHY NEEEFRANH, “BEEHH R F R
SERARIRES ) )RR AE R G20, “AEIRE 7 A0 “ BRI 2 48R4 2w ok
SE AT E AN 3

2+ RS AR A SCRMAT I P2 GIEZRAL AN T B3R BTN A LE -

A | %

4. 1. 1 BIRFAEFFE R EE T RIS R 238 5 &2 28 R 8 E ™ 15 O
E: T
4. 2 BEH ARG PN S EEBE UM FEH KU

ARG I, AREEEENRIET (RN RIS ERESR R 2 k) 580 A HEM.
R S AAS IR G B B R MAE , ARSI R e e B IE R B, 1E
PR PR RS R R 1, N B AR A . AN, AR GES

M, BARFIES OB A LSRR B0 ] KBRS & RIEHEI &
HEGFRPHE

4.3 PR GET Y

4. 3.1 AR 5 ERPAT R
WEHIA, ARSEENEIIT T GEFRRESEHA A TZSHERFEL) M
] ) 5E I 128 Sy AR R B

#
b=l
H
o
p=i




P25 2025 TEER 2 HER A

4.3.2 REXZT AL IRHA

AT ARG AR T AT N

WEN, A EREA G S SRS AT E R H B A2 5 b i 3058 by R it
TR 2 H A& 5%

4. 4 |5 A E SR B RIS E D

2025 4 “F=LE, MR EM LT RO . 4 YT, R IR B A SCBL,  AEHOE
MBSl RS2 TR, SPr eSS, Girrila R oRmE M T, J& 8 S0 &b il
WA, RBUKP N RIFBOE RBER I, WO, W e B ks, Fosiia it
ARG BRMEGKITIH, RATE 5 HBERMERR, PSR, FFRREIINRR, 4ERFRAT A
WaseM, Fimiat R AT, BRI . BACE, E TS MYIRICEE R N T 15-20BP 2 18], 1k
R 2 SE TR BELE, EF M TIEERAR T E 6. 2 am TR e wia T, SRR E
Ko A5 FRIZE 4 o

E A, A G ORFFIE AL AT BARAACE, RN R H P2, FEARU%
Stk FAPEAGETERITE LT, ARSHER T K.

4.5 |EMANES L GRI

BEARE YR PREM A RESOFRE 1.2348 JT, ARG PRSP EKE N
0.69%, [FHNYEHEFEAER S F Ty 0. 34%; BB E PIAFLR6 C MRS HUFE 1. 2555
TCs AHE RS AN K Z 0. 67%, FIHDLST AR T 00 0. 34%; BEEAMR IR
P2 R E IR SR 1. 2135 J0, ARG ISR A E Ay 0. 63%, A&7 b 5
HEUR AT 2R 0. 34%; #EAIRE WIAR P2 [ AR S MENAE 1. 2137 76, AR IS0 0
AR 0. 64%, RIS UL HE 75 % 0. 35%.

4. 6 MEHNELSTFE ANBEHEL BT E U
ARG AN AR HBUESE 20 N TAEH RS M EEAE NURT 200 N FE4 577 EA
T 5,000 I CHIE .

§5 BEHEWE

5. 1 MEMREE T~ AHEHN

s T H e )

5 3 4 B I B 4B
(%)
1| Baa - -

=

b
oY
=i
pies
)
=i



A A 2025 fE5 2 AR

Hop, = - -
FewT - -
] 5 WA 2 5 % 7,465, 792, 495. 32 99. 61
Hop: fiige 7,465, 792, 495. 32 99. 61

B S FFIE SR - -
AR AL R - -
RIAT AR A% R - -
TN IREE 4 il - -
o SR 1 S N IR 5 4 i %

H> |2

d

¥

AT H AT A1 26, 995, 208. 87 0. 36
Hoph 577 2,490, 127. 60 0.03
&t 7,495, 277, 831. 79 100. 00

5. 2 MEMIRLAT A R ERFTAS

5. 2. 1 |EFREAT W KK BB R A&
TE: ARG AR AR BN

5. 2. 2 WMEHIRIAT WA RPBBERH MR RS

T ARG E AR RS A BB

5. 3 JIREL A SEYME o B & B 19 B LB R/ HE P O B SR BB W A

5. 3. 1 IREHIRIEA othME 5 EE =18 LB NP I RT4 B R BBt 9 4
E: AREEAREIIRRFFARE .

5. 4 MEWIREF ST MM RNRFRRAS

FFa fiie 75 it A ~RiE o bR B A L] (%)

1 X 57 32, 554, 415. 10 0. 57
2 JAT YR - -
3 LRt 1,313,792, 527. 14 23.19

Horpr: BURME SR 544, 464, 964. 39 9.61
4 R A e 973, 657, 464. 40 17.19
5 Al A Rl 5 1,118,178, 068. 61 19. 74
6 O 3, 833, 469, 925. 27 67. 67
7 Al (Al AS #f57) - -
8 [ VA7 5 - -
9 HAth 194, 140, 094. 80 3.43
10 it 7, 465, 792, 495. 32 131. 80

5. 5 MEHARIE A RMME b2 & 7158 L R/ HEFF R T4 B 303 BA 4
| e [orrm] sk [3E GO | Antl OO [ EESU ke » |

F9 12 W




A A 2025 fE5 2 AR

21 ST )
1 2128017 TEEATK 2,500, 000 256, 868, 904. 11 4.53
“L A5t
2 250304 25 #EH 04 2,000, 000 200, 940, 821. 92 3.55
3 150218 15 [EJFF 18 1, 800, 000 186, 232, 487. 67 3.29
21 TRR4R4T7)
4 2128021 Z%Eﬂ“ﬂ( 1, 700, 000 174, 052, 222. 47 3.07
“245t 01
22 H 44 T
5 102282130 TSR 1, 500, 000 154, 166, 794. 52 2.72
MTNOO2
5. 6 MERIREZA Rl S ZEES T =3 E AR /MHEF R+ 2 B CFREF T

R
T AT GAR WA ARFFA B SHFIE TR

5. T WMEHHIRIL A SMHE o5 E ST 3E LB RN T T4 57 & R 85 4
T RIS HIARARRA DT REI

5. 8 A MR A RME 5 E ST 1#E B RN T R BT LA BUES B B 48
T ARGAREHIRARFFARGLE.

5. 9 MEWIRFE ST H K E I 5 1B 0L it A

5.9. 1 A3 H AT B I B BUR
AT AR WTC E U BT 85

5.9. 2 IREHIR AT SHH A E M K- A58 28 B A
TE: ARSI AN I TCE U R R .

5.9. 3 A H AT B R F I
AT AR WITC E U BT 85

5. 10 BBEHASWMEME

5.10. 1 AEEBRH KB TBIESF K RAT EEARE BB E TR AL, =K
RS HE Hl—FNZBIATTEDT. ATTHER

WY EATRIA R A, ARG ETT RIS AAT B, EZOPRERT. hEEHD
BRATEAS R G 1) AT — 4 A S22 8 AR T A A JH B DT BAL 11

AIE GG IR UESR B R P A5 A SR A AN 28 =) i BZ A 2K

5.10. 2 ZEHBEME+ L BEREE HEE A FME RN SRR EE

F10 7 12 7



A A 2025 fE5 2 AR

I G IRAR AL -

5.10. 3 HANFE =1 %

5 AR &8 )

17 HARIE & 49, 382. 21
EYSCIE 7T K -
IDAdile ] -
SR S -
I AT R T 3 2, 440, 745. 39
oA YK -
HoAth -
it 2,490, 127. 60

5. 10. 4 IR E HIRFFA AL T4 o 9 T 34 e £555 A 41
Vs ASHE G AR S AR R R AT IR S T 4 50

)
d

o |l~|lo|lo|r|w|o |~

5. 10. 5 AR AT+ B SR AP A7 1L 18 52 PR 1% . A e B
T ARG IR 5

5. 10. 6 BBA ST ERF A 7R 7
IO TR, A3 G i T e R %

§6 FRE S L HZH
AL
e s Tl o o
it H P2 g A i C P2 H A E P 1
DA
15 A A 35 4 A B A 2,218, 061, 189. 42098, 818. 07|1, 452, 651, 595. 01}412, 745, 981. 55

ik 45 HU 3 1) I 4 HR ) 3 1, 094, 849, 826. 25
Rk - A 7 3O ) 2 4 T [ ] 47 00 606, 257, 515. 39
R 3 1) 2 4 9 43 A2 3 4 0
(AR > LL “=” 151D

R 45 B A 35 4 13 0 3 245 2, 706, 653, 500. 2898, 818. 07]1, 398, 092, 615. 15515, 620, 515. 53

§7 H&EHANBHERRERRELEESH R

75, 249, 731. 99323, 596, 702. 56
129, 808, 711. 85220, 722, 168. 58

7.1 REEEARFHRESHFRNEN

E: T

7.2 ZGEBENZHERRERRELE ST 5 WAL
E: T
11 k12 W



A A 2025 fE5 2 AR

§8 B R EH RN HMEERFR

8. 1 REMNE—BRFRFAESHBMLHIE R BRI 2068155
e .
8.2 B EE YR M EEGER

T

§9 ZFEXMFAZR

9.1 FEXHFEZ
(1) ot [ s 2 v TP 224 A5 5 0 A S5 8 4 SEAR VM E) SO
(2) FRIEMFEHRE SRR SRS AR
(3) PR ARNE SR RSB L
(4) ERELS
(5) HEEE BN SSZREAAE . B RN 2 7] 272
9. 2 TR
VRN TH AR FE 47 P71 25 FH % 5033 57 22 it 34 )2

9.3 AR
(1) FRATEE NI A5 2R A, a2 LA 3R L B
(2) WHEERNAWE BUGEEN, TENAESEHANFRESSHERAT, &/R%

Hi%: 400-800-4800 (HKigiE%)

FEESEHEARAT
20257 H 18 H

12 v 12 i



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


