-
s
o>

2025

B 3 H T

TR SR K

TREEE

F5

5 2 Z

=R

2025 % 6 A 30 H

HEFHEAN: PRESEHEFMWAF
EELBAN: TEBITROERAF
WEZEHHRE: 202547 H 18 H

b

K

TR UE



gz Ay B S FEAR 2025 45 2 RS

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

FGAEE NASERAT IR A IR A A RS AT S G FRE, T 2025 4F 07 7 17 H B T AR
TS5 FE bR IHERIAMLEAEGIREENE, RIERZABAAERERICE. ®FVERRIE
S DN it

R R UE LLSAE F SR 5T ) JE 0 A8 F A S F R 58, (B A PRI & — e A A

RS A G REHARRIL. SH R, BoE e AR R Al LA 4t bl 134
e EE AV LR

AR I 55 BORER 2 1T

ARG HIE 2025 4 04 H 01 Hi2Z 06 A 30 Hik.

§2 FE 7= MR
R AR P A B E 5
F 4 FACY 007158
FHEBETT A RARE I AR LUE AT e E, RIREE S

WA B PSR B P B P2 18] WIS A 2 ARk
ERE AN E RS FRERZ HE (5 AT I BHgR
ZHWHE (&) Z3AH (&) FEXRHMH—H1E Gz
N H AR TAE H izt B H, WEE 2R — TAEH D . AEeH
BHIS R G S — D TAEHE (&) AT, JE AT Ll
B S RS . AR g RN EOHE A - 10 M TEH,
RSO ) FL AR I 18] DA <6 BN J g2 757 g i

e RAEMH 20194E5 H 10 H

5 WA IE S U 980, 982, 670. 25 7

B B Ax A FE G 7 TR s ) XURG: S T R R A A B IR S R AT IR T, A
FAIBRIEL T MK FREG(E, IR 1SR L gt R
S INE S EIE

BT AT LI X 2GR A AT ML AT S TIOR3 R AR A E T

WIZREIEH], ORI AR NS . (5 SRS S 22 SR S AR A%
PR, SRR TR UL« A3 RS DA A5 DR ) i
o AT E AL B E A ST R, SRR
Wead B o AN e RS N AL A ASUBC B SRS . SRR B
o BRI . DIRIEFERNG . BZEMNE, DIkl BRI SE, 1E
SEE BRI AL A M AT T, R0 MM Bk R R

P A -
Ak & e AR HHiiE 2 i i Bt

F2u il |



A R E T 2025 SE5 2 R,

AR 2 REAE KREG RGBS, UG AT AR & T IR i 4,
AR TRAERIES, REAES,
HEEHN ?aﬁAﬂ@ﬁwAi
EEFEEN BT IR A
§3 FEMF R MELSHERI
3.1 EEMFZER
Hfr: ARt

BB R WA (20254E4 H 1 H-2025 46 H 30 HD
L A el e 5,472, 386. 17,

2. ASAAE 8, 875, 263. 84
3. IAARCT- 355 G A B AS HHR 0. 0090
4. BRI G 0 1,031, 313, 422. 69
5. HAAR L A A E 1.0513

LA S R FR 2 e A AR N« Bestiliat . HABURON (S A e B2 shiias) 40
BRAR 5<% I AIAS FRIBELRUR R B AR, AR AR 300 L Se B e i A3 28 Sepir A2 sh i as
2. iR 3 SHEARA OIS A NNE B 5 2 e i & T2 L, T A2 R S Bl K12
T roT.

3.2 e 1B EHEN
3. 2. 1 BRE& MR AN KR KI5 RIHNLES LB A I R I LB

MV 25 b e
HEEKE | BEBKER | SRt -
i Bt o TR 25 O6) @—@
® WEZR | HEIREERG ‘
HEEZ®
EZAH 0. 86% 0. 06% 1. 95% 0. 11% -1. 09% -0. 05%
I ESNNH 0. 04% 0. 08% 1. 14% 0. 12% -1. 10% —0. 04%
4 2. 71% 0. 08% 5. 52% 0. 12% -2. 81% —0. 04%
k= 11. 43% 0. 06% 17. 62% 0. 09% -6. 19% -0. 03%
oEHAE 18. 44% 0. 05% 27. 28Y% 0. 08% -8. 84% -0. 03%
H3E4 4
23. 33% 0. 06% 35. 46% 0. 08% -12. 13% -0. 02%
GRS

3.2.2 BEEAFAMMRES RIHFEREKEAZ K HE RN SRR @
KRB LB

#
b=l
H
p=i



gz Ay B S FEAR 2025 45 2 RS

-G A0 I R TS T S 5 5 Tl A Ml 5 PSRRI 21 SR 6 LF S S 35 L E

36. 00%
32. 00%
28. 00%
24.00%
20. 00%
16. 00%
12.00%
8. 00%
4. 00%

0. 00%

VE: 1. AEESHSESESFT 2019 4 05 H 10 HIER AR

J«._J\I.br_r«-c"\
= [Ts] — [==] =+ (=1 P~ [52] o = ] [==] =] (] r~ =t =1 wy [ae] (=1
T Y Y Yo ee?YYYOYT TOIROROT
e] o — =t o o~ by w o~ =t o] — 2] —~ — 3] r~ — ] ~6
T ¥ £ T £ 31 YT T I ¥T T I9T @2 27
o~ o~ =] =] [=1 (=1 — — — ] o ] ] [5¢] ] =t =t =t uy Ly
— — o o~ o o o o o o o o o o o o o o o o
= = [=] = = = [=] = = = = = = [=] = = = [=] (=] =
o o4 o4 o o~ o o4 o o o o4 o o o4 o4 o o o4 o4 o

. = o = . — TR I
|——‘Ftcr_.ﬁi9¥1m¥ﬁ>ﬁﬁﬁi§t’c$ — FLREBEFGRE TS

2. BIARENRE S FME, HeEHAN Y A G RN BEENDH NS R

& Eel

Vzan

T

REGRZIE .

3. 3 HAh 34z
e AREEG AR AN T HABTERR

4.1 RELE (RESZENA) 6

HREEGRMNAE, BERGHRAES RS, 80 S5 R & D5 Be & L)

§4 BHARE

AR e 2T T pll )

WE | BE T rmnm (mEom | aR B
W Lot s A B B
WAL, W AT B S
HIRATIRS) B, S I o Ry
ot AT PR AT TS
3MHE FRA RN &) [ e W s 5 B . 2022 48
BRI 00 o 1o 5 0 AT 2o B AR AR, Bl
w0 - S A
RiE% 4 SIS . Taalh 3 A A
e R T AN
o D 1R ST e AT 2

e, TRET 1V FEEHIAAFHA
BRI RIS PR BEE AL
ROESF AL & P25 WU

b
e~

b=
pes
—
o

=



gz Ay B S FEAR 2025 45 2 RS

IR e, T
CFETS0-3 4F BRI 4 i ot 4 BOIE 7742
TR P AL R AU S R
B, TREPUENITREA TR K
ERIETF R e S A

e 1. MEEREAEESE, B YERHHY NEEEFRAENH, “BEHH RE LRk
SERARIREES ) )RR AR R G2 1, “AEIRE 7 A “ BRI 2 4R iR A =
SE AN BT F AR IS F 30

2 R AR SCRMAT IR 2 GEZFAL AL SR E BT MNED IARE -

4. 1. 1 IRFAEFA I R B BT RIS 2 3 (5 S22 28 [R] B 282 O 7™ i 1
E: .

4. 2 EENX RGNS E S EEM T E R A3 N

ARG A, AEEEEBENRIET (RN RIS ERESR 3R 2 aik) 80 SEHEM.
T ERIE I S AUASIE e 5 R E, A RSLE R B o0 (0 B U8 BAIZ Y 2R e 87, fE
TR P RS A JE A L, DR B NSRRI R . AR, ARG ERIEEES
My BATIRF SR AR . HERBEEE . S LR A S/ 50 RIEEE L
HEEFRPRE .

4.3 AP HEF IR

4. 3.1 AR 5 ERPAT R
WEHIA, ARSEENEIT T GEFRRESEHEA X TZSHERFEL)
Gk VA ST PS8

4.3.2 RERHITANETHRHA

AL T A N AAELE W AE AT N -

WEWIN, A REAEZS 55 AT SN R H R0 5E 5 RSB 1 5058 By @ oAl
ZAESF 4 H &R 5%,

4. 4 WEHNESKR I RBREIEI T
RSB R, SREURRTUN. — 7 GDP K 5. 4%, 4 A4S R
RS, (BRI S0 R RT3 AP R A, BBy, ¥ S THA bR R E ,
RMEHIEE . 4 AR RERINE “XEEeR” , ENAFH T, %imumEg,
B E . RSN RIS R, AR 5 K S INBUE R Wk, ST 4ERE R

5 1l ;W



A R E T 2025 SE5 2 R,

IR 5 AR, PR Se e S RS BINEERE, TR A v s, T

Wy oRIERAT St 0, WasEe 1L 6-1. TWfiRfr =% . HEA 6 A RAT KWl ml g f s, &
INFEATH R DU SS « MG RG], Wt R AP M7, H TR RS2 — D T 7
], WM ST . RN, ARG T ERCE RS RE R GERICE B, R4
Dy 0 A% B AATAT A AY], RIS 2 BEAT A5 F UM 3R R e B 5 R IR A 5l

4.5 WEHANZESHFNLSRI
BB ARG RIS AFEN 1. 0513 Jo, AP RS M EIEKFE N 0. 86%, M43
Fl B AR 25 %0 1. 95%.

4. 6 MEHNELSFE ABEHEL B = ETE U
AFEGARIAEIHN AR BIES: 20 A TAEH RS MEEA ASUET 200 A FEE T3 {EAL
T 5,000 3 TCHITETE .

§5 PR AE GRS
5. 1 REMAESEH=HEBN
o i 3 & KR P EL A5
K5 i H &8 G (;f
0
1| BEEfEwE - -
Hrp, R - -
%é&ﬁ — -
[ 78 AL 2 $8E % 1, 280, 382, 002. 96 99. 89
Hrh: i 1, 280, 382, 002. 96 99. 89
FrE S FRIESE — -
4 | REFEERE . -
SRATA AR — -
SENIR S Gl - -
Horpre ST R A S NGR B 4 i | B
I—ﬁ:
AT I LA A it 1, 463, 328. 09 0.11
HAth w2 r= 8, 237. 09 0. 00
&it 1, 281, 853, 568. 14 100. 00

5. 2 MEMIRBAT LA RPBERBAS

5.2. 1 MEWARFITUHRARABRER KT LHE
VE: IS AR A R

b
o
=
pres
=



A R E T 2025 SE5 2 R,

5. 2. 2 MEFIRIAT W REBREBR B REREAS

E: ARGARERARFFABBOERER

5. 3 FIRAE A FOMME o He & 3 7 19H L5 R/ N HEFR B B R B 3R B 4

5. 3. 1 REHIRIEA OME 5 ZE B E LB MR R AT+ 48 B R B 9 4
E: AREARRERRFFARE

5. 4 MEWAREL G M RN MBFHRRAS

FFe fii 7 i ARME o) i G T B A )
1 e - -
2 JAT Y - -
3 SRy 545, 588, 949. 32 52. 90
Horb: BURME SR 545, 588, 949. 32 52.90
4 A i - -
5 i Ml A il % 141, 467, 501. 92 13. 72
6 Hh SRR 438, 532, 552. 86 42.52
7 Al ERAE (AT AZ #f57) - -
8 (i) A7 R - -
9 HAth 154, 792, 998. 86 15.01
10 ait 1, 280, 382, 002. 96 124. 15

5. 5 & MR A RPME G E ST 13#E BN T IR LA s R B4

FP5 | R | BoraR (HE GO | ARMME o) | AEEREHERE] G
1 240210 | 24 EHIF 10 1,300,000 136, 643, 712. 33 13.25
2 200215 | 20 [EIF 15 1,000,000 112, 744, 794. 52 10.93
3 240215 | 24 HIF 15 600,000 63,743, 128.77 6. 18

25 P %
4 012500415 A 600,000 60, 519, 840. 00 5.87
SCP002
25 RMIZ
5 |102582199 (RAZETT 600,000 60, 098, 794. 52 5.83
MTNOO6

5. 6 MEFARIZ A RPME G2 S F A LI/ D HEF RN+ 42 B SHFER R R
R
T AT EAR A AR RAT B SRR

5. 7 & MR A RIME SEEF T HE AR NETFRET LA SRR WA

T ARSI HIRARRA BRI

5. 8 EHIRIE A RME (5 ST ™#E HB KM HEF R BT L2 BGER R B 4
T ARSAR G HIARRFABGLE

#
b=l
H
p=i



A R E T 2025 SE5 2 R,

5.9 WMEHIRA R SR BB E ML 5 B O v

5.9. 1 A3 M BT B $ HBUR
AT G AR T E Uy T 55

5.9. 2 MEFARATE GBI K B FA 52 15 A 2 B A
T AT AR P G [ U B e

5.9. 3 A B E R SR FE VR
AR FE G AR A W C B T T B vt

5. 10 HBEAHEWE ME

5.10. 1 AEEBHE AT B IEF K RT EE LR T BB EMITLRAE, K
ARG wE HT—FEAZBATTER . LHRER

R R AT A T ATEGIBEETH A AUESR R AT 2k, B SO R RAT AR 5 S
FI A — 52 A 52 2R T A A T8 ST elAb 11

ARHE R EIRUETR (3 B R SRR PP A5 G A IR E T 2 R 1] B 1 ZK

5.10. 2 BEERHE M T ZBERTE N EE S RAME NS ILBRERE
AIE G AR IRARFFAT IS -

5.10. 3 FABBE =14 ik

5 2R EH ()

7 ARIES -
NEYSCIE 77 B K -
ST -
YR S -
JREYAT R I 3 -
HoAth SR 8, 237.09
HoAt -
it 8,237. 09

5. 10. 4 R EIARKFER B4 T # OV R ™ e e 555 A 40
T AEEEAR A AR AT T H B TR 67

F
d

(N[O ||k |W ||+

5.10. 5 R EHIARET 148 B T A A FE Ul 52 PR 00 K Ut BA
T ARG IR AR

#
co
=i
bz
=



A R E T 2025 SE5 2 R,

5. 10. 6 R A SR & FHERF A FHEIR I 2>
H P AR, IS &l T R 2.

§6 A EZES 0 HRS)

AL fy

T S5 < L A

980, 982, 670. 25

I ST ] i <5 5 R DI 3 0

Ual: T ST 1 e < B [ 40

UL =T 8D

75 ST TR s < R A2 ) i (A B

T I R <y U 0

980, 982, 670. 25

§7 H&EEAZHERRERRAESHR

7.1 B&EEARFHEEESHBRINIER

LSRRG

i TS B HE A A
i

10, 860, 609. 63

T 75 30 1) SE N/ HR O S A,
il

0.00

it 391309 18] 52 /e (B i A7y
i

0.00

R R B BN A
Bl

10, 860, 609. 63

5 IR R A S
WL R BRG] ()

1.11

LA A

2. FEGEMHNNV ISR AT GG RN CR D /82 [a] 9% i HE AR T 540 5500 1) 4 RO 0

S—

1T

1.2 ZR&EBENZHBERRERREEER 5 AH

E: T

§8 MEHR K EAE SR ER ST BTN

o g [FPERBEIEGR L RS R| RE K
TSI E SRS Tt AR -3 7 )=F ' el RGN
By L1 (%) BHHBI8) | A R
It 4a A [# (10, 860, 609. 63 1. 11{10, 000, 000. 00 1.02 34
HHS




A R E T 2025 SE5 2 R,

-+ - - - - -
25 T\ R

SN - - - - -
'j‘lj\

BT N B - - - - -
%

HoAth - - - - -
&1t 10, 860, 609. 63 1. 11{10, 000, 000. 00 1.02 34F
§9 M B HE RN HMEEER

9. 1 G BB — I I Z S8 L ik B ERAE T 20%9 157
” 45 1 P 4 A A L s R Rl 24
g RS
5 4 E 45132 3 :
it ¥ i AEl

A s | wam gg ig ﬁ; . '“%fw
I 20%%%[‘@& i KIS KN (i
51 \

1]
ik 2025/04/01-

1 970, 120, 197. 90 0. 00 0. 00)970, 120, 197. 90 98. 89
] 2025/06/30
>
A
P2 AT X

AARE A, AT IR — B N R e G t 20%s 0. i e A a
NEFER LI Rl  FTRE S| A B el . 5 4 A EAUE [l T A B e R e L, A7 AE—
SEITRBIE KU s DA 23S RS [ 1 HEAT B AR IO AC BN, AT REAFAE LR B PRI, L 20 2
AR BUFAEIE AR JE G20 B 20 AT R HH B EL UKL [l 175 L REAT 78 70 v 4 R iRt sh 1tk
R, (H 23 G BB R [ O Bl A AR OIS, PR T S P i < BRE A A R T i B 5
TR SE L SA AR RS ARG [ ) 32 < A3 B A5 N A T RE A PELREL S8 P 3 < B3 77 AR B v ol Pl A )
S BUHE AR AR . ERIRTE DL, BRSSO LB R e BT KR
TBE R AT G, T - BUAE LB ] i A 3 < B R IE BN A TAE HAIR T 5, 000 /576, 4
T RET Im s e T S, S HAMMEE G &P el KRR S S RS

9. 2 MBI E PR MM EEAE B

Teo

10. 1 &#EXHFER

§10 HEEXHFHF

(1) FEEE ST T2 G 8 3 A T R B Ak s I3 B 0t Bk e S AR e M A S
(2) VL& 3N EHIT G AR R R e B R

F10 711w




gz Ay B S FEAR 2025 45 2 RS

(3) P25 a8 3 A H E WU ARG SOEZF #0308 Pl
(4 FEHERA
(5) FEEEH NS TR BN A = FiE

10. 2 FFJicHh &

TR T AR FH DX AR FH AR S 25 FH % 5033 5P 22 gepbrhots 34 )2

10. 3 AR

(1) B PIEE T R G SR A ], ] 4 A S S S B

(2) HBHFXNAME BUEEEN, WEAAESEHENFRESEIAERAA, &R
Hii%: 400-800-4800 (4 Kikif#h)

FPRESEHEERAH
202547 H 18 H

11

Dz

11 7



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


