AR LR e 328 R G C B VR A B IE S B 2025 AR5 2 RS

RN LEREFERIERERSHIESRERES
2025 £E5 2 EHE

2025 £ 06 A 30 H

EEEEN: T ERESEEHEGRAA
EETEEN: PTHBITRGERAF
WREXEH ER: 20254207 A 21 B



AR LR e 328 R G C B VR A B IE S B 2025 AR5 2 RS

§1 EERT

R EHNREF 2 LEFREAR S TR R, R FPUERRREE i, R
AR B SEME L AR I A 58 B P R A 3l B 3%

FeftE N ERAT R A IR A FRE AR & FAE, T 2025 £ 07 H 17 H &% T AR iy
SAabr. PERIIHAEGMEEAE, RETZAEAEEERICE. R SRR = K.

B E A LSS H L SR S R ) B R s R 85, (EARIERE S — S8 e
A AN GOFAMRR AR LI . B A WS, BB AEAE 5 58 DRI S A 40 (] 13 A < ) 4 S5 0 )
oo

AR I 55 BORER 2 1T

AR AE 2025 4E 04 H 01 Hi2 % 2025 4F 06 H 30 H k.

L.

§ 2 EET MO

2.1 BREEXRIFH

Fe 4 TRIR AR N T8 R = R

HE TR 001986

FaifEr £ SAPIEE S (iDIDI G

EeARARH 2016 4F 05 H 04 H

A5 AR S BB 508, 869, 431. 75 ¢

AL FER D ER T T AN TR R L8 G S, fEaH

7 HiR 2 il RS I ORFF A 8 B8 7 R AFIm B MR AT IR T, )4 SEp e

S B AR e A

AT AR T SRS A DL BT T A A

1. REBE7RLE

EREB LB, AREELEAEHEEmEZN T FE,

TEXRT 75 M5 R 22 33047 78 70 Wt 9 () 2t b, 40 Wi 2 WA 442 35

HIFTAL Y B o AL SR IR PR 57 R AEE 1S, S5 A0 HIES T

e FR) 2R G 1 IR DA B AR SR — BRI JEH A % DR SIS 5 7 IR R i S A

s R VP, HE ARG AENE  igr S RIET ™ L [H

(AL L )

ATEG I I SRR AR R S ] e W A RN 4 5

SrAR SET R, RS IS AT RS gAML, T

WA UE 7 1T 377800 55 DR 3R DA B 4 () RS VP A 2E AT R

W FERRT T, MBS 5T EALRNZD), R
2

op




AR LR e 328 R G C B VR A B IE S B 2025 AR5 2 RS

LaE g S Eianelial Hib]E 4B
2

D NTE e £ 5 E
BRER I AT W Z LA L & B WL S A
RE, BAEIEE. EE. W, B83h. NEETm. AT
REAMLL. SEMANY A BE, R WHEDE R B,
Jiid BORRIRLH . B REA IBARA ™ b A NP AR i
HH R SRR, IR Al i AR PR RS E R,
PAR AT AR AT DRI Bl 2SI 50 RER 232 M A K 22
FARR, AFE g PR i N T8 R 1B A5 (AN IR K HE
P AN 5 w27 I e AN A R A N O e 71
Bt BE I A LKL FH S 40 3 AT
(2) AR B
IR IR BT BRI R 5 AT SR L
2 F SRR A A, BT AL e A SRIE
Z3 B EE AR T A IR < i S B 7 1Y) 80%.
ARG ZERAT B N W LM BOERTE, RHTR AT
BN L AR BATIT T, A B . R
SRl b, A EoRE I E B S R VE A S s, ik
AR A B FEATH R4 B RSO TR SR AT 505
3. FAFESEIESR BT Hm
XTAAFERIER BT, AR SRHAERADT TSR L, e
PEo M AN BT ARG A 7730, KR B LR B A7
FEFRUEREAT 5L
4, FIFIBE S
FERUTR IR GE ARG T T, AN SR AR SR S T LAl F S AR
WESN A, SR I EL 2 MO 37 7€ 20 #r
PAANTT T HEAT 5127 B2 7= 800 o LR 007 SR A WAc 2 2% il 4
MG FrofesRig . SRS B SR RIS BE SR
5+ BUIER %
FEBGIERR BT T, AT AR R BGIE XS WL 23 7] A T AT Tl 2R
B E BOIE A B BRAMAEL, R BT I X B SR AGIE (R AR B RE 477 5
MABGEATAE TR ARE, EPUE SIEF A S5, K
B PGS A KSR R AE 1 H 1
6. B SCIRFUESF R R
AN I eI B SCRFIE SR RAT 26K i . B LB ATE
AR AT BRI TS, ik 0 B ) B3R R R TRESROS B 7 ST H+F
RIS BEA, AR HI X 78025 B RS A ME I ot
AT S AN PRI 26 AF T, T 36 XS T B i it 2 v P
FEAT B

o el

3



AR LR e 328 R G C B VR A B IE S B 2025 AR5 2 RS

AT G TR P B SCHFIE 27 B B AR 5 5 RS R AT 0
Bewt, DRI ANTE XU .

T\ BRI BT BN

ARG ERENHK, Z 5B 5.

Wb gt b Sk v VPR 300 FEEUL S 2 X T0%+ FilE A e H 35 2 X 30%.
e, AFEE IR AT S, FLIIHA XS A TN 25 7K = T 1%
IR AL 2 A5 A AL e 5 0 A
TEL., i s, KTRENES,
BN YR 3 4 B HH A TR A 7]
EETLEAN rp [ AR AT R A R A 7]
- e JU IR A NN e ey 1
TR I 4 0 4 AR METRAT ARG A | HE ST
=
B I AL SRS 001986 023286

5 AR N 8 43 20 3 4 B4 AU A 18, 036, 605. 61 14

§ 3 EEMFHEINESIHERI

490, 832, 826. 14 11

3.1 FEWF

Bh: ARfT
AW (2025 4F 04 A 01 H-2025 4F 06 A 30 H)
AR N TR AR | AR N T e 2

& A B’EC

B8 JUEE L0

IR N IS s -133, 913, 810. 36 -1, 920, 758. 78
2. A HIF -125, 056, 469. 52 -1, 481, 259. 92
3. BT 355 4 A B A R ) -0. 2612 -0. 1424
4. IR B4 5 1 E 581, 691, 050. 87 21, 339, 078. 37

5. MR S A E 1.1851 1.1831
H: OQLRESN SRR ARG NNWEEE 53 & ST, A9 5 2 bR K2R T BT

SIHCT
@AW C I s FrHE S A RSN . BB JABIRN & A SR UHEAR S as) I ERAH < 2 F A
{5 IR AR IR A AR, AR DAY 2 se i as in_EA I 2> Se i (B A2 sl a

3.2 HEFERI

3.2.1 EEHr A E KR KI5 FHNL ST LA 28 R i LA

AT IR N T e iR & A



AR LR e 328 R G C B VR A B IE S B 2025 AR5 2 RS

NZ5{= %%
o EIEK R | E KR | gttt | R 0-6 &-@
)X NN wn NS RN - -
® FrfEZE® HREEEG | bz
@
HE=AH -18.20% 2.11% 1. 55% 0.75% | —19.75% 1. 36%
TEANNH -20. 57% 2. 26% 0.51% 0.69% | —21.08% 1.57%
oEk—4F -7.20% 2. 25% 11.76% 0.96% | —18.96% 1. 29%
it AR ~41. 94% 1. 96% -3. 24% 0.76% | —38.70% 1. 20%
R HAE -31. 46% 1.93% 5. 27% 0.82% | —36.73% 1.11%
H 344 FAERGE
- g;x\ ? 18. 51% 1. 77% 34. 65% 0.81% | -16.14% 0. 96%
4
IR N T8 e AR A C
NZ5=a:%
G FEIEK R | EIERK R | kgt | R D6 2@
] s et 5 s - -
©) MEEQ | BRERERE | RirEE
@
U =| ~18. 27% 2.11% 1. 55% 0.75% | —19.82% 1. 36%
H 34 A FA G
N -24. 69% 2. 22% 2. 62% 0.67% | -27.31% 1. 55%
£,

3.2.2 BHESEFAMUKRES RHMER KRR RIS RS R 22 F) )
LB

AR N T e iR & A
20000% -
150.00%
100.00% -

5000

000%

-5000% T T T T T 1
2016-05-04 2017-11-12 2019-05-23  2020-11-30  2022-06-10  2023-12-20 2025-06-30

— EEREATESEEESA — VSHEEE



AR LR e 328 R G C B VR A B IE S B 2025 AR5 2 RS

AHETIR N TR e 2R 5 C

10005

000%

-10000%

-20000%

-30.00% T T T T 1
2025-01-20 2025-02-21 2025-03-25 2025-04-26 2025-05-28 2025-06-30

— HEFEATESETERSC — WEStEEE

VE: RFEGRE 2025 48 01 7 20 FiZ, B C KIS HF UL B BIE 10D
§ 4 BEAMRE

4.1 RELE (RESZENA) 6

[ U
4, 1% i LE@ L
FEIAE | BEA

s, EERFE
oo PitER T AR P
SN NI R TR

e, BEhT4e
BRGIEE &2 2009
F11HE 201341 H
z"(%%mﬁﬁ%@ /f 2016 4= 05 2025 4F HATR R 7 2 & i
it A ElS SR, BT 16 4 4o
BT P Ho4H | 06H03H AFIREEHE, %
PR, 2014 4E 7 A
R TR O 4
HIRAF, LA E
SRS Nt ?&fﬁ@%ﬁfi
TResFER. &

H,




AR LR e 328 R G C B VR A B IE S B 2025 AR5 2 RS

BE L+, FEd ok
NS Ny N2
+. 2006 F£F 2011 4F

2021 4E 03 AT B F A 2 38 TR 1
= HA I 4 .
i AEENESER H 16 H 25| i AR 2013 48 6 1

T S A O R
HAWRAHE, IEAF

FGZR,
e OXEEeREEEe2ME, KRR RS S RARH, B8R H 7 REE 2 7] g i 52
SR, xSt/ M AR E AR B, TARIR E AR AR 7 23 R AR 2 B Y i E BN AT H S

5 H
QUESF A 25 SCREMAT ML b 22 AR SR LRE

4. 2 HE AN E A A2 EIE/E BTSSR U A

AIREHIAN, ARGEENRIET (RN RICNERES 5 5 E15) LA AN, A
& (GEEEFE) MEAATIKERERBE, AFWEREH . B ST R0 BN F 2R e %, 18
RS P RS O FE A L, ORI AR At RSN, REs PR SES M, BARE
HERA M. SRRV SR M AR A G EH REAEI I & & R E .

4.3 AP HERHHA

4.3.1 ARG H ERHATER
RARAEWIN, ARESEH ) SEREHIT GFRREESE AT AT S HI I S E ), 5ei AR
FERiAR, it RGN LSS AR B 5 30 A3 1058 2 A F AT, A PR S B AT A

Ul
S TALA
4.32 REZ 5T AKIE RS

AT ARG AR E LT N AMEHAEEEENERNTARRAES 5N S
P A FF a0 IR H S 158 5 R AZ 50 R BRI A8 oy B A A AZAIE S 24 H RS ) 5% DL o

4. 4 |ERES KB REMIBES T
AEWIN, FMIEARRE L, 2R 5850, 4 HliE PMT A 3 A 50.5 F£5 49.0, 5 H. 6

H PMI 6@ [H 2 49. 5. 49. 7, {Hiiligk PMI H 4 H UCREESZE = AR TRk (50), FH|
7



AR LR e 328 R G C B VR A B IE S B 2025 AR5 2 RS

AP R MR TE B E . B L, 5 H 12 SRR H N AR SRIREH Y], RPARESR
WAL e, BT I TN, HEHCEIN H & GDP SR EAE BRI s B MBGR I, 17
MIEAABURTE M, 5 A RATRRAE. FEEA 1R, R 200 50BP. 10BP, FE AT 4 H LIPS
I, B n AR AR g, BT TS IR, IR, A B AR 4 IR 5
SRR ik, RS 28T P SRS SR PG HE SR IR 1T 113716 48 DL R T it sh PR R eias, A IR sa e
4 AWIRIEIR . AR B &, TR T AT HRELEAMGES:, EARMRE A TR T
Bomehn, FRAA BRI, SmA I sE 2k, AR WR IR FZIT R A, HARE
IS U RNRSE RS iDL EN R R i) o

4.5 WEHNESRI SRR

R AR AR TR e £ ARG A SRS MAEFEN 1. 1851 7o, AIMEHN, ZIFES M
IR RN-18. 20%, ARSI EEAEI A R 1. 55%; ARG WA AR TR R BIRS C
BEAREN 1. 1831 78, RGN, ZRIESMAUFEIKERN-18. 27%, [FHNLE BRI R
N 1. 55%,

4. 6 MEHINEESTA ANHEE & F ™ E TG 3
ARG N, RBBUES: — AT RGO BUFA ANBE AR — 0 B3 I &5 E K
ThTIIeHIE .

§ 5 BEHAEHME
5.1 EWARESE=HEHMN
55 i H SH (n) b3S SRR (%)
1 BEH® 557, 273, 084. 29 91. 58
Horp, 22 557, 273, 084. 29 91. 58

2 PREEHR . .
3 [l e e R - -
Horb. i _ i

B SCRFIESR - i
4 |BHEJE B - :
5 [T MR 5 2
6 |RANIRE SR - i




HHETT IR N L8 e 32 8 R B IR A T A1 R i 4 2025 4E58 2 R

b SEWr [0 [ S8 N IR B 4 i 5 - -

7T WRATHERMNSEH S 61T 48, 044, 908. 82 7.90
8 |HAth Tt~ 3,185, 211. 21 0. 52
Eann 608, 503, 204. 32 100. 00

5.2 MEMIRIZIT W RO ERFAS

5.2.1 MEMRZT WD R EABER R LS

AR

GRIES|

~feiME o)

b7 T E L (%)

A

7N NI N i:: N4

R

il

410, 937, 555. 17

CEWANE VAN (S W ) e U N VAN 4

2

R E

2, 244. 00

ALl isk . A REAEREOLY

30, 022. 53

ERERIE V4

B EAE . AEAE B RS

146, 274, 859. 39

S

Pl

AL GAN R 55 A 55

AR TEAEANR 55k

28, 403. 20

TRA S PRES A s it i PR

JE R ARSS  ABFEA A AR 55l

A

PAA 2 TAE

A R E AR IR

n | Tlo|v|lo|lZ2l=2|IC0 "R |H9YlH|ZElo|TD| DO | 0O |

G

#it

557, 273, 084. 29

92.41

5.2.2 |WHEHIRBT U REBBRERERERRAS
p

5. 3 MEFAREE A RMHE &2 ST 1#E LA R/ N HEF IR+ 42 BRI R B 40

g

i Z2 A P ER AL TR

HE (O

~RehE Go

i 2 B e EE A
(%)

1

603893 T ok

310, 700

47,182, 902. 00

7.82




I TR N R e AR G B R 5 TR S P DR 4 2025 4R 5F 2 /AR il

2 688521 O A 449, 677 43, 393, 830. 50 7.20
3 |688018 RER 290, 436 42, 432, 699. 60 7.04
4 [300458 2 ERH 1,026, 420| 40, 738, 609. 80 6. 76
5 1603986 J& 5 G 318, 600/ 40, 312, 458. 00 6. 68
6  |688182 yAIEIERES 1,416, 309 39, 033, 476. 04 6. 47
7 1688220 PR 480, 640| 37, 634, 112. 00 6. 24
8 688141 FOEtEs 1,148,701 37,424, 678. 58 6.21
9 002241 HOR A 1,224, 400| 28, 553, 008. 00 4.73
10 |688332 HHRHE R 268, 292 27, 655, 539. 36 4.59

5. 4 MEWIRE MMM O ROFAFRRAS

T

5. 5 MEWIRIE A FMME L FE ST 1$E LI KM HRF AT LA S B B A

T

5. 6 W E IR A RMME 5 H S F 7 1#E ELBIR/ADNHE P AT+ 48 B P SCRAESR 807 B 48

T

5. T MEHIRE A RIME S ESFH#E AR/ DHFRIT LA R IIH

T

5. 8 G HAREE A FME o 2 & 3™ 15H EL I K/ HEFF O B A2 BGIE S B2 BA 40

TEo

5.9 B RIR A SR F KB AL 5 1F Ol v A

5.9.1 IR FHIARAE S H 10 B AR R S A 157 35 B 40

T

5.9.2 RSB BB BRI B R BUR

T

5. 10 R G IR AZ B I B AU R 5 F 0 i 9

5.10.1 A1 i 3 B 5L BUR

10



AR LR e 328 R G C B VR A B IE S B 2025 AR5 2 RS

T

5.10.2 R E IR A H: BB § H G S Kp R A0 47 25 B 40
o

5.10.3 Z< A B £ 3 R B PP
o

5. 11 HEHEHMEE

5.11.1 EE&HF AT+ ZAIEFKRT EEEFRER IR AERER G R BT —EAR
BIATHER . ALTTRHA
AFEG BT T AU R AT EAA IR I AR T2 5 A, e s g i) H T —4E A
ZEI AT LTS TR .

oG]

5112 BERENH +HRERGTEHES S FME N SEBREE
ARH BRI AT A% ISR B0 T A TRDAE 1) 5 JB S

5.11.3 Al = 5

e &8 o)
7 ORAIE 4 547, 876. 77
I ISCHIE 25375 Bk -
ISkl -
IME @SS -
A FR ) R 2,637, 334. 44
LAt SR -
HAth -
Gt 3,185,211. 21

ur/
J

R[N [ |O1 | |W (D |+~

5.11.4 # A HIRFER B AL T 55 130 B0 W] % e f5i 55 B 40
o

5.11.5 2 BIR B 46 i 32 A7 AR I 38 32 PR 175 490 ) i BH
o

11



TR T

At AR S G B IR A RS R B

2025 £ 2 BRI

5.11.6 REA SR HHER F A FHIR I

HFUETNRR, S0z M55 aeERE.
§ 6 FIAE S HZF)
HfL: fy
S AEFR AN TR | s RN TR 6
) TRE A FERE C
15 B AR 3 4 4 B A5 475, 268, 970. 99 5, 452, 331. 20

5 75 Y1300 1) 5 < D 47 40

81, 053, 319. 07

26, 139, 454. 43

ol AT 7 ST 1) I < D[] 473 5

65, 489, 463. 92

13, 555, 180. 02

T I3 ) B g 7 0 AR BB A (

/b LL “=7 A1)

0T SIS AR <y B 0

490, 832, 826. 14

18, 036, 605. 61

$7 RSEENCHERTRESRRFESHN

7.1 REEEAFHRESHFEHNER

Teo

7.2 ZREBENZHERTRETRER ST H YA

T

§ 8 MR EE PSRN MMEESFR

8. 1 REMAB—BRERFHESHBLPIERREIT 20%KF 5

T

8. 2 MR & R MM EEGE R

%
§ 9 BEIMHEF

9.1 B#ECHER

(1) o [ 25 s B TR R R T PRI T80 i L O i B VR TR E 25 P W 3 4 37 (S

(2) (HI#EITIR AN T g 32

RIS HC B IR A TR SR 5 R

12

eHEEFD



AR LR e 328 R G C B VR A B IE S B 2025 AR5 2 RS

(3> (AR T e 1R 5 i BLR & RO TR I BT A e 308 10
(4) FEEH NS TR EDLHIR
(5) FirE YR TR fE A0 R I IC B TR A T UE S 45 08 5 A MU ) 2% 02 75 4 iR A

9. 2 T R
FEEHN EeIEE N

9.3 EFHR

(1) B AT LEE N (] G B AT b, AT 42 AR 2 I S A3 B

(2) BERZ XA BUr BN, AE AR S B AR S HARAR, %7 RS ik
4001-666-998

(3) HHE U M AL G BN AR W, Mk www. ghkyfund. com

AR B H A TR A A
2025 4£ 07 A 21 H

13



