IR EER A AR R R RS

2025 4

—
f—a
|—a

5 9 Z

=R

202556 A 30 H

HEFEN: PRESEHEGRAF
EEFLEN: BHBITROERAF
REXHBHHE: 202547 H19 H



HHRR BRI A AU S B 4 2025 AR5 2 SR

§1 EERR

BB BN E o EHOIEAR S Prif SOR AR EOC . IR PERRE B K
TR ELSEE S R VERN S8 2V AR AN ) RO DT

B AL N T HAT BT IR A RRAE AL 5 RE , T 2025 4 07 3 18 HEM T AR &
I 5 dihs s HER IR B UGG SN, IR N A AL, RSP K

# HKIR -

BE i BN RV AR« SRS ot 1) JsU U BEAT S P BR300, (BN ORAERE e A
B MW SUFACRIARRERIL . BT, BT A BB ST AT 240 B B A

B AINEER AR LR
AR I 55 BERER A

AW E 2025 4 04 H 01 HiE % 2025 4 06 J 30 H ik,

§ 2 E&r=MMm

4 TR HRR A PETR A

S e AW 011710

A (Y LR TFF I

A FABH 2021 4£ 9 H 23 H

A IR BE S 40 B B0 591, 550, 099. 88 4}

B Hx WA R d A g AN (OB 7 NP = B AR E RIS
IR .

PR SR AFEGFBERM A B R 8 5 E AT KR I
B, R GigE. WS IBE tul, &S0
T ERER A B A CELRG GDP 3K, T34 e
PPI. CPI. TidpAlZAx4k. dEH 052 G 808645 FIBUR
INE I ARG, AR 1 ) e 4 B

NS Rse = HIE 800 5 B 25 R+ T70%+HPIEME M 28 A e (AR
M) e e 10% AT G WAL AR (BLE) *20%

DA AL 2 A AREEG M IR I Gy, JETIUAIA & S T XSS 7K e T
RIS TS, BT RENE S, A5
SIC R IROE AR RS, TR A HE AL R R
PEREE . PEBEARIC . TR LA R AE B R A 2 S ok
IOEEEEPRN

A= UN HH R S 4 A B PR #]

EEEN AR BT IR A IR A F

I Sy B [ A TR RR ARG A ARG C

I o B RS G AR 011710 011711

AR I 7 S S 40 B A

518, 413, 507. 49 1y 73, 136, 592. 39 1

200 3L 1200




HHRR BRI A AU S B 4 2025 AR5 2 SR

3.1 EEMFEHEIF

§ 3 EERMSIERMESIFHERI

Bfr: NRMIS
S d ﬁ%%:@%$4ﬁlﬁﬂw&$iﬁ@5)
R PEIRA A KRR A C
L ACH] L se I 2 7,408, 124. 62 1,084, 391. 49
2. A A -1, 722, 717. 53 -401, 423. 09
3. AT 38) BE G A B A B A -0. 0032 -0. 0055
4. SR L 08 7 1 E 365, 574, 932. 87 50, 036, 233. 61
5. AR LS A B E 0. 7052 0. 6841

VE: LA SOt fR i e A AL RN . Bestlicas . N OS2 et EARshas) 41
B AR G B HRIS I URAELA0  J (K0 AR, AT D A s B ot I _EAS I 22 se i (B A2 B o
2. BRI GHEAR AT RAT NN AL D e KB TR, TH A B Sl A 28T

Ak G
3.2 BE&EHERI
3.2.1 EEMFIRFEMKE KHES RS BN R A
R RV A A
Mb &5 LA v
T KRR NE &R b A v ‘
e frEEKRO Wi EhiEZE O—06 @—@
HZE® e ELE)
@
WE=AH -0. 42% 1. 23% 1. 24% 1. 02% -1. 66% 0.21%
WEAANH 0. 89% 1. 18% 2. 46% 0. 92% -1.57% 0. 26%
o g4 13. 43% 1. 69% 14. 15% 1. 13% -0. 72% 0. 56%
o2 AR -20. 85% 1. 40% 5. 56% 0. 89% ~15. 29% 0.51%
EE b
-29. 48% 1. 40% -12. 22% 0.91% -17. 26% 0. 49%
ERE A
R R A C
b &5 LA v
T KRR N &5 LA v
B EE K RO Wbz O—0 @—®@
HWZE@ &t ELE) o




HIERE PR TR O RUE SR BB R 2025 4R35 2 TRl

HE=ANH -0. 64% 1. 23% 1. 24% 1. 02% ~1. 88% 0.21%
LESNNH 0.47% 1. 18% 2. 46% 0.92% -1. 99% 0. 26%
ot —4F 12. 50% 1. 69% 14. 15% 1. 13% -1. 65% 0. 56%
U e -292. T4% 1. 40% -5. 56% 0. 89% -17. 18% 0.51%

HE 44
-31.59% 1. 40% -12. 22% 0.91% -19. 37% 0. 49%

3.2.2 AEEAFAEMRES R HFERKRRZ RHE RS AR

AT R

BRI SR -G A S oi T M R S 5 Tl U Al £ AR B SR G R e 6 5 S K 3 He

6. 00%

0. 00% harf
-6. 00%
-12. 00%
~18. 0D0%
-24. 00%
-30. 00%
=36. 00%

—-42. 00%

-48. 00%
2021-09-23 2022-05-10 2022-12-25 2023-08-11 2024-03-27 2024-11-11 2025-06-30
|- PBREERAARI M KE — PREERAAR S % |

BRI SRS C Bt i i M R S 5 Tl 0 Al £ B AR B S8 G B e 6 5 9 K 3 He

6. 00%

0. 00%

-6. 00%

=12. 00%

-18. 00%

=24. 00%

=30. 00%

=36. 00%

-42. 00%

-48. 00%

2021-09-23 2022-05-10 2022-12-25 2023-08-11 2024-03-27 2024-11-11 2025-06-30
[— B ER AR ENKE — PREPRACEI AL Bl |

AT 3L 1200



HHRR BRI A AU S B 4 2025 AR5 2 SR

§4 BEARE

4.1 ZELHE (RESLEN) HH

FEARFE RS Z B | 1E 25 Mk
AN | BEam | FR

]

A | B

R3S P
BTz
AVEA
PR
VFSCA | B0/ | 2021-09-23 - 11 4F
Ve
2H K/ F
ST/
x4
e L ATERH AR AT H I — B PR A v ve 2 Hy #3748 QL&A AR H R
RAEER, WEIRH A ARG R AR H .

2. WEZE MV I & SN GIERIE LS WM EDS . W SO TG BN 53 W B4 2 %)

SR ILE -

DA R AR A A 3 4 Bl PR A R F9T
AT TG, DGR PR AT 8 B PR
ANEPEHE L, 2018-02-05 HI R
SEHAMRAH .

4. 1.1 BIRFAERFR =B BRI R 28 K5 S 2 2 7 8 B A iF o

4 PR FeanE (D B E (o) AT-HR s} i)
NERSE 5 5, 543, 604, 274.32 | 20184F 4 H 16 H
A B %
i %%7 rE 3 1,949, 743, 058. 43 | 20244 2 H 19 H
ViR PRI
HAbH A - - -
&t 8 7,493, 347, 332. 75 -

VE: “ARHRINTR)” 4 UOT A6 B ER AR ARSE fh K I 8] o

4.2 BENIRE Y WA S F-N T 5B v

AIREWN, ARESEHNARIENG T QTR AEEIA) RIS . AL G 4
A FP A LA 2, AF WA Bt BUE Tlids . BUE Tates i e
BRSNS, AL AT NBORECR 2. AREHIA, SE BT BT S A7 R
AL FIORE , JCIBVAIE L, AR JEAT I 15 ) AR U el 35 R e B A AR 2 AT

4.3 APREERHH




HHRR BRI A AU S B 4 2025 AR5 2 SR

4.3. 1 ARG HIERPITHIL

AN, AREE BN QERRHE S B AR AP BRI ko
H W IAH OGS RE , IBIETE AT BEBEIRER . AC o AT 0 I A F A0 A 50, il R
G LA RAES AP RGBT S P AT o AR, RS E BN P28 5 i LA
PRI TA B PATIG DL RAF, A FIBTR AL LI AAFAE AR 2758 5 BOM] i 5 (1 2 o

4.3.2 RERGHITH LY

ARSI, A FRE R B A 5 SRS AT SE A S, (7 H I 138 5 s e b
(11 26301 5 S B ZAIE 5 24 A 1K) SIS S35 11 0k, A w21 A R 1 8 S o R
A R IIAS B 2 ) BRGNS b A 5 440 AT A s R

AR, AR BUA S AT 1] A B BOR A28 5 AR 25 A 1 S A8 5 o

4. 4 REBANES T KR RS ED

2025 4 FRRE, ARG, 56 E OB ARkl T A i O R b, A
JBE T I KBSl 4 TR TG 5 119 b A K S S TSR AE A AU Bl B 7 R AR RT3, sl e
WS G R, SR BT SR A IR T2 5, (R 28 Aol Sl 3 K 2
77, AH SN SRA I BORT R . R Py, AL A HAT G5 R, b 4 BRI K 1 fr B AT
NeFEG, R TSR RTIIRSS i A 2 AT

WH T, HRRE RN A TR B, R S0 R TR Frihsh, BORER “NE
X7 54, RILENK H AR EEIEA AT, SR, LERTBUS, HayrssE. wik b
T ARG R 0 B BT BRI AN I, E R T B A
PRt R v o

MWEM AR, 247 A AR 53 KPAL T 17 st X ] A RS- BA L, T T 327K Ak
TP X RBARAK, — B R EIRG7R IR SR AR K i B A AE AL 2. Hor, T2, JA3.
G5 Ml 247 5 M 7K SE B K5 1K 40 43 5 T

i [ DS BE Y 2 S HAE GDP A BEARE] 40%, IR 4R RILENS IS, — AN
T REPE KRG B EACE T B B, 06 2 S AR B 5 AR TS . R
KIVEE, “F Ao R EHRTt, T F Ao i RSty REEZ [0 R =5, IR
HBERRT VAR . RN, o IRHEBL S W8 B Rr 8 BT, 26 5 SR RAFE 90 2512 |
TR 160 J74L, AERE 22 JUFELBEA 898 D, Jm RS BEHEAR R B8 7 S £t 45 4 B Bk
DUAF AN 03, X AN AL A G AR AT D o 22 i BT 9 R AN A2 1 R

600 JL 1200



HHRR BRI A AU S B 4 2025 AR5 2 SR

SR CRBEAT BTSN B8P ks U 55, 4 SR S B PR LB 2 S AR s [ 32
s BB U HAR MRS AT, I S (5 O 58 1 ) AU B AT DA

5T, BEE N AR, AR U7 R 2 N R AR T AR ORI AR, IR AR A IR
ZIM T s REF AL o AE— A AR B AOE T RS, SERER AN LS TR, %
A7 AE AR AE R 28 S RO R LIS T, IR A TAR 22 (R 18 48 O (20 28 i (K 7 SR G
LR &2 R g A AU ST R B a7 iR CIN 7 S5 a1 o L Sl ES P AN R A 1 R
BT T RPN AR A LR ISR, L AR SR R I B AR AT R R i
DOEB AT 1, H i B E AT BE R A 30%% , Ik T A0E [ KK 70% /547 )5
AT 29 A — B 8-10 4, 1T IR A EETI I it R AR WS LA AN 21 20 SRR IR TR], ATk
AR . B IS TR A HERS , IR 5 2D T2 A 2D TS L0 EL R AN Bt v, Ak R
JEABRG RFER o

R EILFERIH AT, RPN, 2L RaBr sz, AT wS. (AR
ZEUF I H AR ML AN M BOR A7 o [ 22 57 A0 A AT O e R A L IE TP 1T . PR kAR
FERITRIE s R 35 Sl Ji RO 2 A Be 47 A A B 4B AEE @ i, b B 2t L G R R
8o mpERSE S EHWERCGE, TR e i M, SN S RS, ORI, T
7 b SR R PP o R UIRAE S BRATTAR A 4 SUIRS b FEART B DL TR 2, 4T
AR E AL A S, B e 1 22 ATl B AR 1 1) YR B 22 1)

4.5 MEHAE SNSRI
ARG W, 5 A BB K F -0, 42%, [FRIANE ST LRI R 1. 24%; 34 C
FANBIEIG KRN -0, 64%,  [FIDSTLLER MRS 2t % 0 1. 24%.

4.6 MENESFH ABEEET= G ETE W
AR ST P9 < TN I N R I T £

§5 BRAGHE

5.1 MEBRES R =HAEHN

e i H &H O dT IR T A (%)
1| B 370, 428, 009. 39 81.70

Hpe RS 370, 428, 009. 39 81.70

2 | ReHH - -

lif] 5 WS 2 BB % - -

Hrpe i - -




HHRR BRI A AU S B 4 2025 AR5 2 SR

PP SCRRIE SR - -
4 | ReEAT - -
5 | &RbfrE B - -
6 | FNIREL - -

Forbre SR 1 SR N GR AR il
}—\‘_z

AT F &A1 82, 734, 466. 58 18. 25
HoAth %t 7~ 215, 015. 01 0. 05
&t 453, 377, 490. 98 100. 00

VE: AR B5E P IE R IR A ) WL B B8 (s i 28 SEH BN 3, 174. 00 JT, A e 58 i {E LE 4

0. 00%.

5.2 MEMIRIEATI R BERHA S

5.2. 1 MEHRIATW A RIIFARERRAS

o RS ARAE GE) SIS SR
% %)
A ey BRL H dlk - -
B EREE 1,978.00 0. 00
C  [HliEk 194, 453, 511. 28 46. 79
D |[HJI. T BRSO A R Y
N4 947, 404. 00 0.23
E [0k 586, 433. 00 0.14
Foo R AR 805, 378. 00 0.19
G s, CiEA IRl 2, 324, 975. 00 0. 56
H  [EmAEDOR 18, 864, 963. 00 4.54
I U5 AR A A BB AR S5k 1, 660, 199. 53 0. 40
J |ERlk - -
K |tk 42, 962, 383. 07 10. 34
L SRR 45 g5l 39, 532, 160. 30 9.51
M REERE R AR AR RS 24, 347, 974. 36 5. 86
N KRR BRSERT A L B it B - -
0 [ERRS AEBRI AR RS - -
P HH 233, 975. 00 0. 06
Q | DAMFSTAE - -
R [SCfb. fRE R RE 43, 703, 500. 85 10. 52
S & - -
it 370, 424, 835. 39 89. 13

5.2.2 EHIRBATIL P RABBEL BB EE A S

ATk

Kb AR

IR R B HE EE] C0)

LA AR

81U JL 12T




T BRAF PRI 77

FIF P 9 L4y 2025 4E4 2 ZRE IR

TH 9 AR

38 H

Ly
Hedn

<R

PoyT PR fit

3, 174. 00

Tl

GESEEES

HLAE RS

2

LY

it

3,174.00

T PLED SRR KebntfE (GICS).,

5.3 JIRIEA AYME b B S R E IR/ PRI BR S 4
5.3. 1 MEHIARIEA SLME oy Ze e 7= 1+ EU A5 X/ N HE P RO BT 42 SRR 33 B 4

P | R EAR ([ BE B | ARME OO | EEETTEHEEE (%9
1 001914 FHR AR 3,473,111 42, 962, 383. 07 10. 34
2 603816 IR o 1,631, 760 41, 642, 515. 20 10. 02
3 600861 e NT) 2,025, 781 39, 097, 573. 30 9.41
4 300144 KIGEZ 4,529, 247 38, 725, 061. 85 9. 32
5 603899 =AY 1, 208, 615 35, 037, 748. 85 8.43
6 603365 KB K] 1, 602, 400 29, 420, 064. 00 7.08
7 600426 XD € 1, 139, 700 24, 697, 299. 00 5. 94
8 601965 pER 1, 370, 900 24, 333, 475. 00 5.85
9 600258 EN R 1, 335, 100 18, 864, 963. 00 4. 54
10 300973 SRR 223, 100 10, 880, 587. 00 2.62

5.4 MEWIRELF T WP IR GHFERAS

AR GAIR A IR ARFFAT (577

5.5 MEFARIEA RMME G ZEE T E LUK/ HERF KIET LA T 35 B 4

AFE AR IR ARFFA TR o

5.6 & HIRIEA R E G FS B 13E I NP IR+ 48 B SCRAES R B0 R

ek

AHE AR IR ARFAT B SCHFIE TR

5.7 MEFARIZA AMHE S EE R E LB/ NHERF KT T4 St e R B % A
A GAIRE WIRARFFA 52




HHRR BRI A AU S B 4 2025 AR5 2 SR

5.8 MEFARIE A RMME G ZEE T 13E LU K NHEFF BT 48 BGIE S Bt B 4
ASFE AR AR ARFFA B

5.9 MEMIRFESB R KIBFRII LA 5 16 Ot i B

5.9. 1 MEIRARESE T KB R R MBRLH H
AHEG AR WIRAFF AT BRI BT

5.9.2 RESWHBIAHIR MR HBK
A HE G B T 0 AR U A B S50, AESIERA h 1, LB P . 22 5)
R IR AR U0 8 4 24 0 AR HE 3 20 PR A1 SO0 SRR AT D AR 5 00 5 105 5 Pl A

5.10 REWIARAZEESHH K BB Z1E LN

5.10. 1 AFAEGIL B R BUOR

FE BB A ARATAE G IRl AT E R A S IIAN], WS ER S K. B
BN I S R R E R U A B S0, DA ORAE0 H R, R & A0 e F
TEAFNBOR ARSI X557 T 34T € R E S . Mt AL ATk &, n) 45 00 B A
DALz EOUHDT RS TE . BV EIRA N AT B R bR AT IR ER A%, AR KPR
DRUESE G 0E 7 2 A I AR A b, SR SEBLAE G 98 7 (A SRS e A 1L

5.10. 2 MEFIRAZESH T M E ISR QAR 4
A AR AR ARST A G52 .

5.10. 3 AHIEFEIRBZEEMN
AR HE 4 AR5 AR A R AR 55

5.11 BRAAMEMHE

5.11.1

AT ALV HAAETF I RAT BT, iR SCR B A BR 2 7 AE R G o) H T —4F A
W52 22 G IX T B BRI IR AR T o BT RIS (BRI IR AT R 2 mIAE R T il F T — S A
W 52 B ZANICAE B ALt 70 SR AL 1

AT 3 3 A RAT IOAH SGUE SR (K1 B BE AR P45 S M OB HNE I SR B R K 20Kk . JE
RN RFFAUETF I RAT AR AAR A A AT B R T 1L S A, BAEAR 5 Gl F AT —4E N 32

FINTFETT. AT IE.

b
=
=
g



HHRR BRI A AU S B 4 2025 AR5 2 SR

5.11.2

AT AR, B B0 T B 5 R E 21 P 2 MR IBESR

5.11. 3 HAWBE=HIRL

5 E el o)

b
d

A7 PRUE <

149, 700. 66

IO RT3 K

o R JBEA

4. 80

AR

ISLCGER

65, 309. 55

LRGN

FoAth

0| N[O |O1 | | W (D |+~

it

215,015.01

5. 11. 4 MEMARFFF R TR BRI AT 837 4
ACHE AR AR A AT b T4 I T e 5%

5.11.5 MEHIAHI 48 MR P AL IE 52 R 1% L ) Ui B
ARHE AR AR 44 IR S AR A B 52 WA L

5.11. 6 BIEFA A HHEKFHAM IR I

At o DY S N A, BBt A Rt AR R B B LA R 2 I AN )

HefFER 2.
§ 6 FFRREESNIET)
HAT: Ay
i H RS A PR PRIR A C
5 A A 36 4 17 s i 545, 744, 387. 16 62, 034, 876. 34
T U S ) 35 4 s HR D 7 0 2,159, 152. 41 18, 374, 974. 68
el - T 10 ) 3 4 e DB R ] 4y 29, 490, 032. 08 7,273, 258. 63

e Tt S 400 ) i AR AR B AR A (A AR
UL = D

s A L 4 40 00 518, 413, 507. 49

73,136, 592. 39

PEs BB LRI TR BEOGYEL, RIBEI G R el £y
§$7 ReBFHANCHBEARSHRAEERHIL

7.1 BE&EENFEARES RPN FR
ANHE G BN ) A R FFAT AL A0 B

9 1 3k 120



HHRR BRI A AU S B 4 2025 AR5 2 SR

7.2 ZEEENEHERRERREEET SN
KL BN I G RO B[S G PR D o

§8 BB PSRN EMEERSFE

8.1 MEMA L —BREFHESHB LA BT 20%K) 15 5L
A58 B B R e YR LL AN AT B 3 2090045 5

8.2 MMBEF IR EMERFE
o

§9 BAMFHEF

9.1 #HXMHHEX
Lo AREGRE IR SRR A . FEE P, E5F U5 AT
2 FEGEBNLSS BERE AL B LI
3 AR I AE b BRI 2 1R e B B A TF R I A I

9.2 FFiH
HGE NP AT

9.3 HFHR

P E ] B S A HA 3 (oww. zofund. com) BB, R AEE IR P B LA HE A A0
P B A5 -

PR RS AAR G T AT BE i, AT AT A BN T R A B A B ]«

2P RSG F O S 021-68609700, 400-700-9700

FRESEEARAH
202547 H 19 H

b
g
=
g



	m101
	m01_01
	m504
	m08QD_01
	m502
	m201
	m201_01
	OLE_LINK1
	m02_01
	§1重要提示 
	§2基金产品概况 
	m401
	m401_tab

	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09
	m07_04_07_09_tab
	m04_02
	m04_01_02_tab
	m402
	m403


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	m404_01_0570
	m404_01_0578
	m405_01_2550

	4.4报告期内基金的投资策略和运作分析 
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab

	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	m502_tab

	5.2报告期末按行业分类的股票投资组合 
	m08QD_10
	m505
	m08QD_06
	m506
	m507
	m508

	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	m509
	m07_04_13_00
	m510_01_1597
	m510_01_1598

	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 
	m510_02
	m510_03
	m510_04
	m510_05_1678
	m601
	m601_tab
	m10_01_tab
	m10_01
	m7manage01


	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	m701
	m801_01_1733
	m801_01_1734
	m801_01_1735

	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


