FERATI RS —F ARG R 3H
&
2025 £E58 2 2

A7

FER G

202556 A 30 H

HEFEN: PRESEHEGRAF
EEFLEN: PEIHEBRITROARAH
REXHBHHE: 202547 H19 H



FRIAT M SRR A IR S BEUE R BB JE < 2025 4E 5 2 TR

§1 EERF

B PN o S SR UE AR & T SR AN EE R RC 8 1R M A sl EE KT
T FCPY B ECSEE L R AT S8 B AR EAN Sl S DA

FEGATE NP E T RIRATIR A PR A AR ARG & R E, T 2025 £ 07 /7 18 HEZ T A
A M SRR RN BT SRS NS, RIEEZNEAMAERBOCE. =SVERK
IR B H ORI .

FE BN v LSS T S 53 (0 i WA BRI T B B 7, (EANPRIE SR & — 2 & A

BN GOF AR ILARRRI . BBt K, BB AEAE BB P ST Y A7 40 15 52 A
2R R IR LS

AR T 25 BB R U

AR H 2025 47 04 H 01 HiEg % 2025 47 06 30 H il

§ 2 E&r=MMm

4 TR HRATI SRR RS

S e AW 016766

A (Y BLRTF I

A FABH 2022 4F 11 H 2 H

A IR BE S 40 B B0 315, 413, 583. 31 %}

$5t Hbr WK IR, el A e XS IR T, 18
SRR 7 R R I AR B A

rdne AT FEER M A B 238 I AT R B

B, R GigE. WS IBE tul, &S0
T ERER A B A CELRG GDP 3K, T34 e
PPI. CPI. TidpAlZAx4k. dEH 052 G 808645 FIBUR
INE I ARG, AR 1 ) e 4 B

N2se e 2l HIE 800 FRHUKL 7l A +60%+ FFUEHE BB 25 A Hr 4 (AR
D s s20%+HRATIE WA R (BUE) *20%
IR 2t AL ANHE R AT AL G, LTI 2 S SO U K e 1

Dz iee S I TR 7R S (SR (o i SRR i 2
S PTG OB AR MRS, AP IBCE AL R 4
DEIBE, BEBEARI L T R LA R AT By I % 22 i oK

FREREEP o
B =S IUN Hh KK 4 R EE A R A
HEFEN rh ] R AERAT IR AT B A
fr H = N=PaN fr B = N =N
F R AL (0 4 TR ¢&ﬁﬂat\¢%ﬁﬁm'Wﬁﬁﬂatji%ﬁ&m
@ I AT S ARG 016766 016767




FRIAT M SRR A IR S BEUE R BB JE < 2025 4E 5 2 TR

AR F IR SRR B |

291, 041, 755. 80 1>

| 24,371,827.51

3.1 EEMFEHEIF

§ 3 EERMFSIEIRMESIHERI

Ffr: NI

BEE P L0

AW (202544 H 1 H-2025 46 H 30 H)

HRRATIE 5 R A A | PRATI SR FERA R G C
L ACH] L se I 2 11, 151, 019. 64 876, 906. 79
2. A A 6, 327, 113. 50 472,102. 15
3. I35 BE G A B A B A 0.0211 0. 0187
4. SR G 0 i 254, 862, 470. 16 20, 894, 155. 15
5. AR LS A B E 0. 8757 0. 8573

e LA SO e fR i A IR RN - Beoilican . HfloN OS24 et EAEShas) 31
AR G B AR A A (V0 AR, ASIUIRE D A 3] s Bl it n_EA 1 2 se i (A2 s i o
2. EIREEENVGHEAR AR FRAT NG 8AZ 5 3 G (15038 - T AR 9Bl K7 2T

ilE

3.2 &R EEN

3.2. 1 ZEefMFrrERKE LIS RN ST B A 2 1 L

AT S SR RHAT IR A A

‘ ‘ Mkt b s R v
‘ R Ry PR N e s -
B EEEKEO " Wi btz O—0G @—@
P EO) EhEIE)
@
HE=AH 2. 53% 1. 36% 1. 44% 1. 10% 1. 09% 0. 26%
LESNH 8. 34% 1. 52% 4. 08% 0.98% 4. 26% 0. 54%
otk —4F 8. 49% 1. 47% 15. 76% 1. 11% ~7.27% 0. 36%
L4 A1
-12. 43% 1. 15% 13. 83% 0. 89% -26. 26% 0. 26%
AR R 4
AT SRR A C
B ‘ b4 b v
VR AE B R AR M & b 3 U o
B EEEK RO ‘ Wi EhrrEE O—0 @—®@
HEO S EAE)
@
53T 3L 1271




TRRAT Y B R RAT TR S BUE S BT AE Gy 2025 4R5R 2 R TR

HE=1MH 2. 33% 1. 36% 1. 44% 1. 10% 0. 89% 0. 26%
LESNNH 7. 90% 1. 52% 4. 08% 0. 98% 3. 82% 0. 54%
Lk 7.63% 1. 47% 15. 76% 1. 11% -8. 13% 0. 36%
L4 A1

-14. 27% 1. 15% 13. 83% 0. 89% -28. 10% 0. 26%
AR R 4

3.2.2 AEEAFAEMRES RBHFERKRRZ RHE RS AR

AT R

B ER 17 A SR AL — S35 H SRS A ST T IS S 5 R A Ml £ O AR I SR N B SR a5 S S 3
s HCE

15.

10

-15

=20.

-25

=30.

00%

00%

00%

. 00%

00%

. 00%

00%
00%
00%

00%

AW
Hw" Wiy \II A

M,

H" 1\WJI

N

I’l\lr"l

f n

r\" t,\ [

I\ LiaAys

ll

)
JHJ H

i
v
Fad

2022-11-02

2023-04-12

2023-09-20

2024-02-28

2024-08-07

2025-01-15

2025-06-30

|— i

S—HEHERAARIREEKE —hHITLES

SRR SRR E|

B ER 17 A R AL — S35 F SRS C L3 T I S 55 Jel A Ml £ PO AR 3k S ol B SR wd I S S 3

-10.

-15.

—20.

-25.

=30.

. 00%

. 00%

00%

. 00%

. 00%

00%

00%

00%

00%

00%

s HCE

J

.}"nn
'fllr‘ﬂ\”#] h I’l‘

HI'J l\,.",ﬁj | J.

i
(o
il

qL (" \ar 'II

,«”N’*ul i

2022-11-02

2023-04-12

2023-09-20

2024-02-28

2024-08-07

2025-01-15

2025-06-30

|— i

S—HEHERACEINPHEEKE —hHITILES

AR SRR E

b
o~
=
e



FRIAT M SRR A IR S BEUE R BB JE < 2025 4E 5 2 TR

§4 BEARE

4.1 ZELHE (RESLEN) HH

A 2 e TR | T2 ol }
WE P Tamnw [ menm | R L%
T 5 I G BT LA ) DS B e
o PEEZE| 2022-11-02 - 144F  |ZBBNEL, HEAZEE. 2022-01-04 I
- A A A

VE: 1 AR H IR AE F ) it 00 Me A mfE e 2 B izt aa i AR e S RAS HE
BRI, ORI A e A R A2 H

2 AEZE ML IR SCGE N CUEZR R 2 MU R Mg, g BN G M B3 B4 BN D
SEAR T E o

4.2 BENNREY WA E BN TEH LR BA

AN, AREEE BN T QEFFSRREEE) RILR ULt . AR H 4
A FRHABA A A M E , AFWSEH S B, BUE T lids . BUSE Tabes s e
BNUE UG T, ISR NEORER 2. ARSI, BB BT S R
AN R, oI R JEAT e 15 [R) AT Bt T B e R AT AR 23 19T 4

4.3 AP GHERHHA

4.3. 1 ARG HIERPITHIL

AN, AREE BN QERRHE S B A R AP BRI ko
F ARG A RE , AIEE AT BEREIRER . AC AT . 0 I A P40 A 50, L R
AN TR T RAE SRR o AP IAT o AR N, ARIEG B BN AP 5 il A
PERUNE B ARPATRR O R AF, AT G 2 10 A7 AEAR P2 5 BOR 2 s (115 DL o

4.3.2 RHERZHT LR A

AN, A F R P B A GS 5 A BT A T SEN AL S s TR H SR A8 5 JAS e /b
(¥ B0 AL Sy B %A T 24 H RS RN S%IAC 5 384T 11 IR, O B AU S 21 45 AT 8058 SR ity 22 %
AR AZE Sy, 28 w) A B RAERS 3R AZ 5 B AT A N R Y o

ARG I, ARAIAIE A 0] e 3 BN 228 5 AR 2 L K 7 3 A8 5 o

4.4 ME AN ESHIBTHRIEALSED B

500 3L 1200



FRIAT M SRR A IR S BEUE R BB JE < 2025 4E 5 2 TR

TR AR RIGE R AR G L P SRR A A ORI BUR R, A JRTITIA T AR ) E
TR 20254 4 H 2 H, FRUBATIA, M CIEMERBL S RE” WEAR,
X T B2 G AK A INAIE 10%5CHE, 0 o [E RS s BAMINAE 34% (& InJsik 54%) , KK 20%, 28 36%
G, APRGEATIZ UL KR Pk JERFISBUN SURE R, BEPATHEREL, I E T
EIE SRR A PRI — 3. TTIA e SER DR B S 3, AP T Ao Ao ki, 38 [l 39
TP E e AR AR T 24 9 H 24 HZ JR i) sir X [a) .

CRENTIHA R ARE A  E BKE AT, N EEL BRI B SRS .
AT JEfl i LA 52 T Bl (R4 BRI ATE SO RADIRIE R, AHOG 2 m) BEAAE AR TR BT i Y
UECE o T AT R ER T B W s, R I AHOG A w) SR BT ARIGRE o QT 29 By — e T 5%
BD (fEAG N RIS o W 2710, A B PR RAG T A, R IR . B
MIAE — R BE K ik 2 J5A TRl . Feri, LOR S R WA, Bl R 33t —25
TR, RIS RAT TS 2 H 0 AN A T, AR AT ARAT R R AR T — AT

NPT B A S B Z A SO0 PO, AT B2y, AT, A
e hr . FATRALA TR S AR T A VBRI, AR EAR T N RE. . U5y
£

4.5 MEBANZEES KGRI
AAREWIN, FE4 A BB KZh 2. 53%, [FINL St L IR AR 35 26k 1. 44%; %54 C
AT K F Ny 2. 33%, [F LG LR AR S R 1. 44%.

4.6 MEYARSTH ANBERE SR HETE Y
AR 01 PO B BT O £

§5 WRAAME

5.1 |EMREER A SHER

A=) I H &8 (o) dT RS BT (%)
1| AT 245, 851, 924. 85 85. 49
Hrp: 5 245, 851, 924. 85 85. 49
s - -

3| [ e an BB 5 .

Hrp: 7 5 .

P SCHHIESF 5 .

4 | st lmBnt . .
600 JL 1200




TS

R IR A TNE SRR IE 4 2025 4R350 2 TR

SRIATAE A R

RNIRAE il 9

Forpre SR 3R A R SN 3R 5 < i %
F

AT A & A e B 41, 332, 330. 05 14. 37
HoAth %t 7~ 399, 080. 42 0. 14
&t 287, 583, 335. 32 100. 00

VR B B R IS I AS S WL BE R S IR SR (E A 114, 191, 218.

Fofo] 41. 41%.

5.2 MEMIRIZBATIL A RIBEBR A S

5.2. 1 MEHIRFATW A RKFABRERBA S

18 JG, 4%t =i i

(e

ATk

~efE O

R SR e =1
Bl (%)

S N4

KA

il b,

75, 898, 627.

27.

OO || =

Mg #07 « BRSK A P R
I

N4

R AN

2, 244.

AT B AEATIE B

A A ROl

o S AR A A BRI S5

14, 144, 078.

SR

30, 914, 491.

G il

10, 672, 862.

R STRT R 55 A 55 M

AT T AR 55

28, 403.

KA FRBEA 23 IRt B

JR B SS A BRI A AR 5l

e

PARRE S T A

A RE RS

n| "o |v|io|lZz2l=slcCclmR|H9|H|lE||™ |

e
S

it

131, 660, 706.

47.

5. 2.2 MEFIRBATI A REERE BB MR R RAS

ATk

AehE AR

b BB i B

(%)

Lt A1k

TH 9 AR

40, 433, 327. 78

14.

138 H

T 3L 120




HRAT RS SRR S

FIF P 9 L4y 2025 4E4 2 ZRE IR

Ly
Hedn

<R

oy PR

Tl

GRS

23, 836, 731. 49

HLAE RS

49,921, 158. 91

2

Y4

it

114, 191, 218. 18

e LU SRR KebntfE (GICS).,
5.3 JIRIE A SOt G B 19HE LU AP K/ NHE P O SR B 38 9 4
5.3. 1 MEFIARIE A SLME oy Ze e B 7=+ EU A5 /N HE R BT 42 SRR B3R B 4

P | R BERAm [ BE (R | ARUHE o | A RS EHE ] (%)
1 00700 it TR I 57, 600 26, 421, 744. 96 9.58
2 605499 RISk 82, 500 25, 909, 125. 00 9. 40
3 01810 IINKBEA-W 436, 000 23, 836, 731. 49 8. 64
4 600276 ER 1 ] 445, 416 23, 117, 090. 40 8.38
5 002142 TUHAT 814, 345 22, 280, 479. 20 8.08
6 000333 FMEH 292, 400 21, 111, 280. 00 7.66
7 03690 %W 183, 400 20, 956, 629. 24 7.60
8 00941 i E 5 262, 500 20, 850, 596. 81 7.56
9 02015 PARYRZE-W 199, 600 19, 476, 698. 54 7.06
10 601155 WAz 780, 180 10, 672, 862. 40 3.87

5.4 MEWIRELF T WP IR GHFERAS

A GAIRE IR ARFFAT 577

5.5 MEFARIEA RMME G ZEE T E LUK/ HERF KIET LA T 35 B 4

AT AR IR AT TR o

5.6 & HIRIEA YA 5 FES B 13E I NP IR+ 48 B SCRAES R B0 R

ek

AHE AR IR ARFFAT B SCHFIE TR

5.7 MEFARIZA AMHE S EE R 1 E LB/ NHERF KT T4 St e R B % A
I ARG WIRARFFA 5 2

5.8 MEARIE A RMME G ZEE T 13E LU K NHEFF BT 48 BGIE S Bt B 4

AFE AR AR ARFFA B




FRIAT M SRR A IR S BEUE R BB JE < 2025 4E 5 2 TR

5.9 MEPRFEET R KIBIEIA LA 5 1E 5L A

5.9. 1 MEWARASEEB B M IEH R 7 @Rt 4
A AR 5 AR R IR AR 315

5.9.2 AEEE RIS KIS T B
ANHE AR U AR U OB AR PSS B A S I, DU ORAEDA H 1Y), B 2OE R ahtE e 425
RS D5 2 o ATE R T4 R L BRI B AT A I A B3 G (o A T 2 V58 5 JAR

5.10 MEWIARAZEEE R K E BRI HIE LN

5.10. 1 AFEFUHGE BB BOR

GO B A MRATA S — Rl B TEBEOTFALE AN W IEAAR K. B
BENR 2 B IR AR RE AR WU 5 BRI S U], DA IERAE 0 H 1, JR& 06 5 e f
JESBRBEREBRIFINT . 0B AT @ tENVE R . MR TR R, X E G B AL
e . WU B INIREIIE . B IR AT SR bR AT BR R M, AE R KBRS
PRUESE G 87 2 A I FEA b, SR SEBLRE G 98 7 (R SRS S 1

5.10. 2 G HIARAZE BB E AR R Rt A4
AT AR WA AR B 0 52

5.10. 3 AME GBI ITH
AT A AR RHAT R BN 5.

5.11 HFASWMEINE

5.11. 1

ARFE G BT AUETF R RAT AR, T AR T AR AT IR 2 RIAE IR i 1B AT — SR A R %2
) ] 2 < R B A B R T R A SR R AR

AT 3 3 A RAT IOAH SGUE SR (K1 8 BE AR P45 S A OIEHRE I R B R K 20Kk . 3L
RN RFFAUETF I RAT EARAAR A A AT B R T 1L S A, BAEAR 5 G bl F AT —4E N 32

FINTFETT. AT IE.

5.11.2
AT AR, B B0 T B 5 RE 21 P 2 MR IBESR

5.11. 3 HAWBE=HIRL



HRAT RS SRR S

FIF P 9 L4y 2025 4E4 2 ZRE IR

R

by
Ji

e (o)

A7 PRUE <

101, 039. 57

IO RT3 K

o R JBEA

297, 026. 84

AR

ISLCGER

1,014. 01

LRGN

FoAth

0| N[O |O1 | | W (D |+~

it

399, 080. 42

5. 11. 4 MEMARFFF R TR BRI AT 837 4
ACHE AR AR A AT b T I T e 52

5.11.5 EHIAHI+48 M= P AL IE 52 R 1% UL A Ui B
ARHE AR AR 44 IR S AR A B 52 WA L

5.11. 6 BIEFA A HHEKFHAM IR I
At o DY S N A, BBt A Rt AR R B B R LA 8 2 T AN vy

§ 6 FFAESHHED)
HAT: Ay
i RIERATE SR —FEFFE TR | PRATIE SR — R A R
: & A & C
5 A A 36 4 17 s i 308, 555, 859. 59 26, 142, 378. 02
A5 ST 1) Rk 4 5 R D 403 216, 479. 08 197, 546. 67
el - 4 30 R 3k 4 e B[R] 4y 17, 730, 582. 87 1, 968, 097. 18

ADUL =T 3D

e Tt S 400 ) i AR AR B AR A (A AR

T ST ACHE 0 i

291, 041, 755. 80

24,371, 827.51

VE: B FA RIS LR R AN AR, I DB ] 0 e 80 A7

§$7 ZREEENESHBARERALESRTA

7.1 ZSEEAFHEREZSHAEDHER

LORNE Y
AT SRR TR | PRI R R TR
H & &
= =]

I I B A SE S 3

10, 015, 751. 58

95 1000 3L 1200



FRIAT M SRR A IR S BEUE R BB JE < 2025 4E 5 2 TR

T S Ta) SN/ R S 47

A I Tk 52 /e s 0

10, 015, 751. 58 -

A WA E B AR 03 0. 00 -
07 YA 5 AT 10 A S < A0y < 0. 00 ~

gl (%)

Ve SRN/ HUEE RS LU R NI, 52/ DB P 205 A 0 43 0

7.2 ZEEENZHERRERREEET SN

s L5 75 Lo AW | ZKHBE W) | ZHEHO) TR AR
1 2 2025-05-21 | -10, 015, 751. 58| -8, 652, 607. 79 -
Ak -10, 015, 751. 58| -8, 652, 607. 79

T ARGE BN A TR (WD ARG R A SREG R 50

P BARTK AT I -

§8 WP EE PR IMERFE

8.1 MEMA L BB B FHESHB LA T 20%K) 15 5L
A58 P R B R S Y RLL AN/ B B 3 2090085 5

8.2 MMBEFH IR EMERFE

T

9.1 FAENMFER

§9 #AMHHEX

Lo ARG SRR A . FEE P, E5F U] AT
2 FEGEBNLSS BRI B LI
3 AR I AE b IR 2 1R e B B A TR I A I

9.2 FFiH
HEEHNINIP AT

9.3 HEHAA

BT ] RIS BN (www. zofund. com) B[,  BAEENVIN ] A I A

P &b .

BRI AR A P AT BRI, ¥ A AP R A B A 1

o1

w4t 1210

VAR




FRIAT M SRR A IR S BEUE R BB JE < 2025 4E 5 2 TR

PRS- F O H G 021-68609700, 400-700-9700

FIRESEEARAH
202547 H19 H

b
g
=
g



	m101
	m01_01
	m08QD_01
	m504
	m502
	m201
	m201_01
	OLE_LINK1
	m02_01
	§1重要提示 
	§2基金产品概况 
	m401
	m401_tab

	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09_tab
	m07_04_07_09
	m04_02
	m402
	m403
	m404_01_0570
	m404_01_0578
	m405_01_2550


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab

	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	m502_tab

	5.2报告期末按行业分类的股票投资组合 
	m08QD_10
	m505
	m08QD_06
	m506
	m507
	m508
	m509

	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	m07_04_13_00
	m510_01_1597
	m510_01_1598
	m510_02

	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 
	m510_03
	m510_04
	m510_05_1678
	m601
	m601_tab
	m10_01_tab
	m10_01
	m7manage01


	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	m701
	m801_01_1733
	m801_01_1734
	m801_01_1735

	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


