HRkEGE R IGIER S TSR RES
(LOF)
2025 4E5E 2 2

A7

FER G

202556 A 30 H

HEFEN: PRESEHEGRAF
EEFLEN: BHBITROERAF
REXHBHHE: 202547 H19 H



R IRR S = R O B VR A A SR B R 3 4 (LOF) 2025 4E57 2 i

§1 EER

S B E A T3 4 A ARG A R A A (A R 5 S P A s T K
T 2SIz R PR 52 M AR AN B S AT

AT NH RV IR 0T I A FURR A ML S & UM . T 2025 48 07 1 18 FIAZI% T AR5
PR S ST R R AL G N, (R ST B B S MR A
HEKIER.

S A AR DI (35 P« D9 RS 0SB BRI PR B e o= (DA B 4 — 5 B

SR SOF ARARE L ACRBL. BT MU, 363 £ 3 e SR I 74 e

B AINEER AR LR
AR I 55 BERER A

AW E 2025 4 04 H 01 HiE % 2025 4 06 J 30 H ik,

§ 2 E&r=MMm

4 TR WK = RIS R E R A (LOF)

S e AW 166023

A (Y B APt

A FABH 2017 4E7 31 H

G JHAR LS 0 0 S A 1,571, 305, 662. 25 £}

B Hx WA R d A g AN (OB 7 NP = B AR E RIS
IR .

rdne MR AL S BT Hobn BRI Ta I, R
AT = L SR o RIUANTT DAL A28 08 7 1 XU 2tk
B, DARAERER A A OB il s, IR T
ZAFH A, JFaRIEERL B B W AT S B R
AR BT A LSS G AT RTIE T R

b g LR 1 VR 300 FEHOR A X 60%+ R 25 A FE B RS 2 X 40%

A WL 2 SRR ATEG IRA TG, JLIUHI A A RO KU 7K v T
T MAL SR e, (KT IR S, BT
% e PSR 2 XU 7K ST RO 8 8 i ol

FEGE TN HH R < AT PR

BEEEEN AR BT R A R 2 7

, e oP KB = 2 TS L B R o R = 2T L R

IR B AR S (LOF) A (LOF) C

B o B (3 N TRTRR  RKH =F LOF -

T8 I AL B AR 166023 004740

A IR N I8 7 G 4 R 3 30 1, 488, 750, 376. 93 4y 82, 555, 285. 32

200 3L 1200




R IRR S = R O B VR A A SR B R 3 4 (LOF) 2025 4E57 2 i

§ 3 EERMSIERMESIFHERI

3.1 EEMFEHEIF

fz: NI

SR (2025 4FE 4 H 1 H-20254F6 H 30 H)

. .
P TP R R 2 (LOF) A | P R AL A (LOF) C
L ACH] L se I 2 -123, 383, 011. 56 -6, 809, 184. 49
2. A A -22, 249, 900. 00 -1, 609, 918. 24
3. AT 38) BE G A B A B A -0. 0145 -0. 0187
4. SR L 08 7 1 E 1,461, 056, 689. 33 77, 376, 979. 62
5. AR LS A B E 0. 9814 0. 9373

VE: LA SOt fR i e A AL RN . Bestlicas . N OS2 et EARshas) 41
B AR G B HRIS I URAELA0  J (K0 AR, AT D A s B ot I _EAS I 22 se i (B A2 B o
2. BRI GHEAR AT RAT NN AL D e KB TR, TH A B Sl A 28T

FTECT

3.2 EgERN

3.2. 1 ZEEHFHEN KR LILE RS A R AT R

Hp W = R TG C B R A (LOF) A

B ‘ Mk G e e Sk v
‘ TR AE B8 KR AR MY G LE e e v -
B EEEKEO ‘ Wi bz O—0 @—@
HE® e SE)
@
E=AH -1.31% 1. 20% 1. 28% 0. 63% -2. 59% 0.57%
EENH -9. 81% 1. 13% 0. 13% 0. 59% -9. 94% 0. 54%
ok —4F -15.51% 1. 25% 9. 66% 0. 82% —25. 17% 0. 43%
k=4 -18. 35% 1. 06% -3. 89% 0. 65% ~14. 46% 0. 41%
HEfAE -2.58% 1. 17% 2. 14% 0. 70% -4, 72% 0. 47%
L4 A 1A
42. 66% 1.21% 13. 26% 0. 72% 29. 40% 0. 49%
AR R 4
R IR ER S R S B R A (LOF) C
VA 18 K 3R MY i bb i JE v MV 45 b e S v
B EE K RO ‘ o OEE) @—@
NS =0) Wai%® (o bRk 22

300 3L 1200




R S T R GG B VR A TR 5 45 W 3k 4 (LOF) 2025 4R35 2 Z gl eh

@

= H ~1. 43% 1. 20% 1. 28% 0. 63% -2. 71% 0.57%
UV E| -10. 04% 1. 13% 0. 13% 0. 59% -10. 17% 0. 54%
g —4F ~15. 94% 1. 25% 9. 66% 0. 82% -25. 60% 0. 43%
k= -19.57% 1. 06% -3. 89% 0. 65% ~15. 68% 0. 41%
U Tk ~4. 95% 1. 17% 2. 14% 0. 70% ~7.09% 0. 47%
H 445 A

37. 17% 1. 21% 13. 26% 0. 72% 23. 91% 0. 49%
A2 Ak A

3.2.2 AEEAFAEMRES R HFERKRRZ RHE RS AR

AT R

o BR 5 R RSE B E SRS (LOF) A L 3h23 T4 5 S 55 51 0 e Sl B 4% 38 Sl 38 o 5 92 5k

140

120.

100.

80.

60.

40

20

0

-20

- HC

5]

00%

00%

00%

00%

00%

00%

00%

00%

00%

|

U\Jl“ \IM‘P"WM J-Jk,h

ik

h
, W\WMWMM

2017-07-31

2018-11-24

2020-03-19

2021-0

7-13 2022-11-06

2024-03-01 2025-06-30

|— PR R AR RS (L0F) AR EEKE — PEIRERERERS Lo AR Bl




R IRR S = R O B VR A A SR B R 3 4 (LOF) 2025 4E57 2 i

o BR 50 R R SEELE SRS (LOF) C 8L 3h23 T4 % H 55 51 0 e Sl B 4% 38 SRl 35 S 5 92 5k
- L E)

140. 00%
120. 00% HJ
100. D0% h# M
80. 00% |
I
60. 00% F‘M r/‘

40. 00% AV,JJ .
f M
W 1 e Pf'\“'P "n"lli.nﬂﬂj\.mh

20. 00%

e
i ; 1
A Py W o Vo -
ol et g,
-20. 00%

2017-07-31  2018-11-24  2020-03-19  2021-07-13  2022-11-06  2024-03-01  2025-06-30
|— PR RERERA (L) CRIDPEMKE — PHRBEREIRER S LOP) CRI AR |

§4 BEAME

4.1 ZGZE (REELBNA) fHN

(A O 4 2 B | S5
A | BEaw | 4R

wa | WSS L

R 2

P J3 A AL 5 EE T AR A T 4% T 3
e R A R A 2 R FST B, AR
g |2 = 2021-08-11 - 20 4F LA TIAT IR A FRFST I A

/&?ﬁ}/%“ o oy

s /4 2014-08-20 IO RRCHE 4 B B 2
s A, PRI

b= o

VE: 1y ARBUESPIATEAE FUY— e O P IR A mE o E 2 H s ka2 B A 2L e A Ak
HIER,  WAE H 0 3 A R A2 H

2+ WEZF ML SCREA GIEFF R B MU TE S I, R0 BN 53 LN B3 B A B8R D)
SEARIE o

4.2 EENIRE Y WA S FR-NFE B oL v

AIREWIN, AREEEHNARIENG T QTR EEIA) RILA LA . AL S 4
A FPAABA LA 2, AF WA BSst. BUE Tilids . BUE Tates iR e
BRI L 58, BES raiia NSRBI 2. AREWIA, S BTUE BT 547 R
AL FIORE , JCIBVAIE L, AR JEAT I 15 ) AR U el 35 R e s A AR 28 AT

500 3L 1200



R IRR S = R O B VR A A SR B R 3 4 (LOF) 2025 4E57 2 i

1.3 AYZSHETUHY

4.3. 1 ARG HIERPITHI

AN, AREE BN QERRHE S B AR AP BRI Lo
H ARG A RE , IBIESE AT BEREIRER . AC AT . 0 I AP0 A 50, L R
GAN AT AL AR 2P IAT o AR N, AIEGE BN AP 5 il A
PERUTE BARPAT RO R AF, AT G 2 10 A7 AEAR P2 5 B0R 2 s (115 DL o

4.3.2 RERGHITH LY

ARSI, A FRE R I B A 5 SRS AT SEM A S, [ H R 138 5 s e b
(11 263015 S B ZAIE 5 24 A 1K) SIS S35 11 0k, A Semie 2L A R 1 8 S o R
A R IEIAS B 2 ) PR IRCEERT b A 5 440 AT A s R«

AR, AR BUA I AT 1] A DR A P38 5 AR 35 A 1 S 28 5 o

4.4 ME AN ESHIBT ISR ED B

201 T R BB FR R D A BN E S S (RTINS R, IR I T KRR -
FEEA RS, BATE LTSRN IR A, B TR . XA RN AR
T A SSIRATIEAT TR, ERERI U, R A RILSAEL ) TS, XRlB TR
BRHT Ko A A BT R A, EEEAEL N TSR R, AT 46 08 ML AT
BB LR, e AERIIA I B AR T2, A A L A AT R 2. AR
BETR, BATD6 T B R g 1R B T RO T T

BTN, AR TMBEEAEIREOL R, AR, SR R0 g o Rk )™
Al A EERE NG JERF KR MR AT A TR EL, Se B PE N BE R R AN il L2418
(RIS FRATTIR) 3 LA AN TR ZE A EAS 2 IR R ST Vi ko RIS JRATT RS k2D th it
ARG, KO LIE R EE 2 S O R B AT &, A& AR S B BRI
FATF5 92 (MR BR K B R . AEIXAENEE T, BAT TAGREAT T — R8s,
FATA TS T H BB BOEA 51K beta L AR 2 421 (1 56, MR AKEE 24T Bk AR 5t
AIANE NI SUE = T

Bk, &F BIBATMEBHE S NIRRT TG HirkE, caf 1728
PR PR $5 TR GRELORFFAE AT LI IC BT RELE AN I (BT IZ 4

4.5 MEMNES LSRN
ARG, L4 A BB KR K -1, 31%, [FLSE LI uE e 3s 2 1. 28%; FE4: C

5 600 JL 1217



R IRR S = R O B VR A A SR B R 3 4 (LOF) 2025 4E57 2 i

FAP BTG AR -1, 43%,  [FHIDLSTL A AR 2t % 0 1. 28%.

4.6 MEMARESRHE ANBBRE ST ETE R

AN A 3T PN R < BN I B U T A R

§5 BRAGHE

5.1 MEWIRES T HEHR

e WiH & (n) AT AR B (%)
1| B 1, 393, 780, 335. 89 89. 84
b 2R 1, 393, 780, 335. 89 89. 84
2 | ReHH - -
3| EE A A BT 90, 386, 753. 42 5. 83
Hrpe i 90, 386, 753. 42 5.83
e SRR SR - -
4 | & EET - -
5 | SEMATAE ST - -
6 | ENIRELFHTE - -
orbre SR R (1) 3N 3R A 4 il 9%
o _ _
BT ARG A& AT e Gt 48, 405, 094. 78 3.12
Hopt 7t~ 18, 865, 633. 39 1.22
it 1,551, 437, 817. 48 100. 00
5.2 WMEREAT A KPR EHRBRHE
5.2.1 |MEPRBATIWSRIIBHRERRA S
o R ARAE GE) SIS SR
% %)
T ¥ SN S SR\ 4 - -
B EREE 70, 937, 394. 00 4.61
C  [HliEk 520, 429, 278. 32 33.83
D |[HJI. T B SOK A R Y
N4 - _
E |5k _ _
Fo R AR 5, 121, 060. 00 0.33
G sz, ARk 46,977, 431. 92 3.05
H  [EmAEDOR - -
I U5 S A BB AR S5k 167, 731, 498. 70 10. 90
J o [EE 486, 031, 237. 35 31. 59
K |ihr=l - -
L SRR 45 g5l 43, 049, 556. 00 2. 80




R IRR S = R O B VR A A SR B R 3 4 (LOF) 2025 4E57 2 i

Mo REEE AR R S5 1, 057, 743. 20 0.07
N KA BRI A I it B 34, 483, 234. 00 2.24
0 [ERMWE BHEANIALIRS - -
P |HH - -
Q | DA TAE 10, 403, 702. 40, 0. 68
R 3T R E AR 7, 558, 200. 00 0. 49
S &hA - -

it 1, 393, 780, 335. 89 90. 60

5. 2.2 MEFIRBATI A REERE BB MR R RAS
AN AR A AR AR FFAT B IRl 5B B

5.3 JHIRIE A SOt R G B 19+E LU AP K/ N HE P O i SR B 3% 4
5.3. 1 MEFIARIEA SLME oy Ze e B 7=+ EU A5 X/ N HE P R BT 42 SRR B3 B 4

P | R EAR ([ BE B | ARME OO | EEETTEHEEE] (%
1 600919 TLINERAT 5, 480, 229 65, 433, 934. 26 4.25
2 601601 o ER PR 1, 486, 600 55, 762, 366. 00 3. 62
3 601398 TRARAT 7,186, 793 54, 547, 758. 87 3.55
4 601077 A RIAT 7,413, 986 52, 935, 860. 04 3. 44
5 688981 HhE [ B 559, 982 49, 373, 612. 94 3.21
6 688608 THZ R 136, 314 47, 434, 545. 72 3.08
7 002352 =42 i 963, 442 46, 977, 431. 92 3.05
8 600415 AN 2, 081, 700 43, 049, 556. 00 2. 80
9 003010 P 670, 360 40, 623, 816. 00 2. 64
10 832982 A 109, 142 38, 850, 186. 32 2.53

5.4 WMEMREFSF WA DRMHESFERAS

g

555 b

AnE O

o GBI ] (%)

1

I K i 77

RAT SR

w | DN

el fiTE

90, 386, 753. 42

Horb: BORE SR

90, 386, 753. 42

b fiF

Al R 1 9 77

S

AR (AT A )

[F M A7

O |0 [ | O]

oAt

10

aif

90, 386, 753. 42

5.5 MEHIREA APE RS HEHHIR NP RET LA B 5 A

| 5 | B |

IR AR

[ G | AamE GO [ HESET LS O |

81U JL 12T




R IRR S = R O B VR A A SR B R 3 4 (LOF) 2025 4E57 2 i

| 1 | 250206 | 250[®JF06 | 900,000 90,386, 753. 42| 5. 88

5.6 MEFARILA AME TS H#E LB/ FTET 148 B P SCRRESR SR
B 2
AFE AR IR ARFFAT T SR TR

5.7 MEWIRILA AME S EE T HE A R DHF IR L4 = &R BT 4
AT AR IR AT T2

5.8 MEFARIEA RME 5T 7= 19E LB R NHERR IR 4% BGIESE 3 B 41
AT AR T IR R A BGIE

5.9 MEMIRFESB R KIBFRII LA 5 16 Ot i B

5.9. 1 MEWARASEEB B M IEH R 7 @t 4
ATE S AR IR AR AT B 1 8

5.9.2 AEEE RIS KIS T B

AFE R LI ORMED FEH K, 25 BER ST B 0t . AIE Gl B ISR I BOR AR XU
BN, B PR AN PEAS « A SNSRI AR I B8 5 20 o AT G 00 4 A T IBEE 1 B2 (AL AT A
BEEALR B 5 (0 0 25 A (158 5 B AR

5.10 MEWIARAZEESHH K BB HE LN

5.10. 1 AFAEGIM LB R BUOR

AR IR EN EE AT, Z5EOUNGINETT. HAUGE O ARRAT AR 10—,
AT EHGRA SN WA TER Ko B BCKHZ AN SR A E, 454
X EMGE T ARBSES NN X BEF AT e tERE Rt MR TR R, XHE
DUWBCAIL BT (AL 22 [ GUY B s Ph . BeshKF EIIORAE 1A RO SE 4R bRt AT BR R A%,
E B KRR PEORUERE B 587 2 A IR L, ) SR SEBLAE B B8 7 (0K A e B

5.10. 2 MEFIRATESH T M E ISR QAR 4
A AR AR RS A H G52

5.10. 3 AHIEFEIRBZEEMN
RIS AR AR AT R AR 55

5.11 BRAAMEMHE



R IRR S = R O B VR A A SR B R 3 4 (LOF) 2025 4E57 2 i

5.11.1

ASFE AT+ AAETR I RAT BT, B SOT AR TR g ] T — 52 A 0 52 21 [ X
B B R B M R IR AR S o B RARAN R UARA T IR0 A7 R 2 =) AR 75 G i) F T — SR 9 1 32
2 B SN PR FE IR T 23 R R AR 1

AT E IR T AAAT A R UEZR (BB PSR PP AT B A SRV AL R A R 2k . O
RN RFFAUETF I RAT EARAAR A A AT B R T 1L S A, BAEAR 5 G F AT —4E N 32

FINTFETT. AT IE.

5.11.2
AT IR, B B0 T B 5 R E 21 P 2 MR IBESR

5.11. 3 HAMFE =M
JF5 B/ &/ o)

A7 DR IE 474, 195. 95
ISR Z57:95 5K 18,312, 324. 76
IR -
ISR JEL -
S AT H 79, 112. 68
oA IR -
HoAh -
&t 18, 865, 633. 39

5. 11. 4 MEMARFFF R TR BRI AT Bb37 4
A AR AR A AT b T I T e 5%

0| N[O |O1 | | W (D |+~

5.11.5 MEHIAHI 48 MR P AL IE 52 R 1% L ) Ui B
ARHE AR AR 44 IR S AR A B 52 WA L

5.11. 6 BIEFA A HHEKFHAM IR I
At o DY 3 N A, BBt A Rt AR R B B LA 8 2 TR AN vy
REAFAERRZ

§ 6 FFIAES M HERT)

HAT: Ay
G PR B 2 R TR G E R A HR R G - R TR E R A
: (LOF) A (LOF)C
5 A A 36 4 17 s i 1, 566, 973, 430. 28 91, 978, 267. 55

95 1000 3L 1200




R IRR S = R O B VR A A SR B R 3 4 (LOF) 2025 4E57 2 i

2 1090 ) 3 4 L R A7 5 6, 000, 954. 11 7, 173, 856. 46
el - A 40 e S 4 R VB[R] 47 A 84, 224, 007. 46 16, 596, 838. 69

i ST IA) B <= 4% > A2 B A (O Lk
UL =T )

R T R 36 4 470 0 s 1, 488, 750, 376. 93

82, 555, 285. 32

Ve BARG I LRI IR B OGYE, RIBEIG R
§$7 ReBFHANCHBEARSHRAEERHIL

7.1 EE&EENFEAES RPN FR
ANHE G BN ) A R AT AL A0 B

1.2 ZEBENCHERRERRFE ST 5 HY
ARG AR 5 S P G O | B S S AT R R

§8 BB PSRN EMEERSFE

8.1 MEMN BB B A RHZESMHHHIEBIBET 20%K) 1550
555 P P R R e Y RLL AN A7 A B R 1 20%0085 5

8.2 MBI E RN EMERFR
Too

§9 BAMFHEF

9.1 #AXHE=
L AEESHE SO Hea BT FE L RS0
2 FEEFBNLSS BRSO B LI
3 AR I AE AR 2 4R € B B TR 1 & T A

9.2 T
e et WNIDIAS T

9.3 BEHFR

BT V] G LG P M0k (www. zofund. com) B, BUAEENVIN A 4 2 0645 BN TR A 1)

P 9 A o
PEBEE XS ARG U BE R, TSR ATE G A PN IR A P TR A

=Tl

9 1 3k 120



R IRR S = R O B VR A A SR B R 3 4 (LOF) 2025 4E57 2 i

PRS- F O H G 021-68609700, 400-700-9700

FIRESEEARAH
202547 H19 H

i3
—_
)
=
P
—_
)
=



	m101
	m01_01
	m08QD_01
	m504
	m502
	m201
	m201_01
	OLE_LINK1
	m02_01
	§1重要提示 
	§2基金产品概况 
	m401_tab
	m401

	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09
	m07_04_07_09_tab
	m04_02
	m402
	m403


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	m404_01_0570
	m404_01_0578
	m405_01_2550
	m405_01_2549

	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	m406
	m407
	m501
	m08QD_01_tab

	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	m502_tab
	m08QD_10
	m505
	m506

	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	m507
	m508
	m509
	m07_04_13_00
	m510_01_1597
	m510_01_1598

	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 
	m510_02
	m510_03
	m510_04
	m510_05_1678
	m601
	m601_tab
	m10_01_tab
	m10_01


	§6开放式基金份额变动 
	m7manage01
	m701
	m801_01_1733
	m801_01_1734
	m801_01_1735

	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


