o
:

R 120 RFAHIGFRIEF R RE
&
2025 £E5E 2 2

\7U

B

2025 4£ 6 A 30 H

EEEEN: ExEESTEERAH
EEFTEN: TEBITROERAH
WREXEH EHR: 202547 A 21 H



FEUUE 120 REFAT WG RIESF BB R 6 2025 4R35 2 FRJEAR

§1 EERR

Fe G PN o N R AR G P BRI AR R AR C B, DR I RA B K
T A AR FLS I AR AN ST A AR AR AN i) S AT

FeIEE NZERAT R A IR A FRIE AR &S FAE, T 2025 47 H 17 HEZ T A4k
I S5 HR bR IR EH ARG ENE, RIEEZABAFERRICHE. RSVERR IR
RV SR
SR UE LLWSEAE F - R 5t 00 S5 ) A B RS B 4 B, (EANVRIE R & — e R
RN GUFARIARKERI . BT MRS, B FEAEAF 0T DR SR N A-4H 5] 32 A
AL EE AL IR TR

AAR A TR 55 TR R i I

AR EWIE 2025 F 4 1 HigE 6 H 30 Hik.

ot

i

§2 L7 Mg

B G TRRR FIUHESE 120 RIFH

R4 FRY 020813

S R (N L TIFF R

EeAREARH 2024 4E 7 H 23 H

i R B 4 40 B 30 200, 351, 412. 71 #¢

ezt 5w TEFE I A XS AR R S s It AT 5 T, A4
B SR FE 4 = (AR G 1

T TR KRB AT SRt MECE. fRE
7= MERE. AT IR EFEET IR AT, R
I e AT O PR A I TR S AT BhAS ERER, I
YR L L

b 45 Bl A i o H R 258 AN BRI S 2 X 90%+ N\ [ T i A7 2 ) 2%
(BiJ5) X 10%

AR UL 25 REAE AHEG AR RIS, U XU 5 T s T 1R
Mt s, RTRAMIELS AR ERES,

AL UN FUHSEHARAF

BEEHEA ACIRERAT A A PR A F

Il S e SR FOUHETE 120 REFHF A| Z0ET 120 REFH MR C

g e A Gy AR 020813 020814

i R T I8 7 Gk i 4 B 86, 965, 976. 70 7 113, 385, 436. 01 3¢

§3 L EM SRR ME S ERI

3.1 ZEMEi

p=i
H
p=i



FEUUE 120 REFAT WG RIESF BB R 6 2025 4R35 2 FRJEAR

Bfr: ARt

ESCYLE S i v A (202544 H 1 H-2025 46 H 30 H)
FooEE 120 R¥FFAfiIF A | FICER 120 R¥FFAHIF C
L AR sk i 707, 453. 05 1, 176, 250. 68
2. 2% HFE 656, 985. 69 1, 100, 828. 39
3. ALY 3515 4 A B A R ) 0. 0098 0. 0102
4. AR G 0 89, 452, 008. 83 116, 395, 378. 98
5. AR L S A A B 1. 0286 1. 0265

e (1D AW O ST TR A S AR BN BeiRias . HfliN CRE A R EZs )
FHRBRAR I 37 RTAME FIDRAE A5 A (AR, AR Dy A 9] 2 se B et fn_E A0 2 fe (B A2 sk

RV
Fay

Il o

(2) PridFEe SRR AT NAWEEE 5 He & & W2, T3 5 sebrifcas K1 2
T roT.

3.2 e 1B EHEN

3. 2. 1 BEESHFREMKRE LR SRS B R R R
ZoutEE 120 RIFHHFEA

‘ Mk 4 bl s
HHERR | gt | -
prec sEs kRO . HE 25 2 by O6) @—@
MEZEQ | RO ‘
HEEZ®
HE=AH 1.11% 0. 06% 0.97% 0. 09% 0. 14% -0. 03%
TFEANNH 1.67% 0. 05% -0. 11% 0. 10% 1. 78% -0. 05%
H 45 A
2. 86% 0. 04% 2.07% 0. 10% 0. 79% -0. 06%
AR A
ZUEE 120 REFE R C
‘ b4 bl s
, BEIGKER | GHRsE | -
prec sEs kRO ‘ HER 28 A OEE) @—®
WHEZED | HRERERE ‘
HEZ®
HE=1H 1. 05% 0. 06% 0.97% 0. 09% 0. 08% -0. 03%
XA H 1. 56% 0. 05% -0. 11% 0. 10% 1. 67% -0. 05%
HIEE AR
2. 65% 0. 04% 2.07% 0. 10% 0. 58% -0. 06%
AR B4

Fo3u o121



FETUE 120 REFAT WG RIS Bt 2

2025 5 2 ZER AL

3.2.2 BESAFAMMUNRES R IHFERKERZ R HE RSB R

RRHHI R
LA SA20K R AR T LI K 3 5 7 2

kL Pl

ot L g ik P AL 7 3R 00 I S GE B0t

00%
70%
40%
10%
80%
50%
20%
90%
60%

o o o O = = = NN ORW

00%
30%

|
[=]

30% 4| A\

(]
i
[« =]
T
=t

2024-12-14

2024-10-21
2024-11-08
2024-11-26

2024-08-28
2024-10-03

2025-01-01
2025-01-19

e
T
o
T

2025-02-24
2025-03-14
2025-04-01
2025-04-19
2025-05-07
2025-06-12

| |2024-07-23

&

]
=1
]

JLT

*

FI0RBERFARITREGICE —

HH

EE

=1

W
I
=1
~
20

k| 2025-05-25

£l

DEREEHEFARIT IS

%m
e
Fm'
=

2025-06-30

FIUET120 R 54 51257 C S TH iR < 32 5 R Wb 25 b e Jak o i e 32 119 ) SR E 35 0t
kL Pl

10%

2024-10-21
2024-11-08
2024-11-26
2024-12-14

2024-08-28
024-09
2024-10-03

2025-01-01
2025-01-19

e
T
o
T

2025-02-24
2025-03-14
2025-04-01
2025-04-19
2025-05-07
2025-06-12

&

HEF120R B HFHEHFCRITHEBKE —&n

¢;

A

W
I
=1
~
20

k| 2025-05-25

£l

DEREAFEFCRIT IS

%ﬁ
e
H:n"
=

E: AEESHAFRAERHAN 2024 7 B 23 H, #uk 2025 F 6 A 30 HANH—F. RigHEE
BN 6AH, BOERN A S S TE -~ H & LB & & RLE.

25, A

4.1 RE&2H (RESZFEP)

§4 BHARE

2025-06-30

B

s
(=)

7]

gt

5%

FEAFE G R G2 PR

EIRE S | B H

ESR ALk

FIR

B

%47 3k 121



FEUUE 120 REFAT WG RIESF BB R 6 2025 4R35 2 FRJEAR

it L R PR
Mo IEHBEES MRS . PIE L
KR T 2 B AT IR A R 13
R B AT R A T B
AT o A AR T TR 5 TR A
255 L A Bl 4 AT I A
PRI, (I IR AR A E R
2. 2021 £ 7 HInANEuESE, WUE
oM, PUEE AR RIS
- RS SN STl ez e s varie 3
4. BT 60 FIREFG TS
RUESHE IS . Bom s aEs
B . BT 90 KR B
ES PV . B Teis B IR 5 T
HRVHES . BT 120 KA IR
BRNESIE IS . ST iR
ES PV BB TCRR s I 254
B4, BITILEE 30 FHH I AL
F BV G I S T,

2P TRASEBLIIRE. Ml
Bek: EBBRIES MRS . PiENE
FIEHRBERATREL SR B
ZoH, T ME S B A 7 R
SRR A R A, SIS S
A 7 i 2 B SR S 3, 4
S, HATRELH, 2022 F 9 HIIA
- it PUEEEMIR BT,
e ET %ﬁiiifmﬁiﬁilfﬁfééf
S | 2024 £ 7 TOARS R R g IR SRR BT 4
e e Y T B R R R R
i BIEIES BIE A F AR
e RS Enh SR AL
Vil BruSRRTTnES. &
TEAEEE 120 KHEA WA AR 540 R 0
4 FCHHIEFNLAE R AM SR %K 7 K H
FWRES R 4. B TLBLRI Ik
AR RIS B S . n
S ST T A I S P 3
ez

Ve 1 EEMEEESEI, (I HYAESARAESH, B AR A 7 Yo & 1w
8 1,

2. AFWIEREAZIN, AEHH IR SR H Y15 SRS A 5 vis i i (A H S AERE H 30,

3. EH AR E SGIEAN GIEZ M R R T RAR G

o503 o121

2024 £ 7 H
23 H

K>
o e

Bt
EE

T




FEUUE 120 REFAT WG RIESF BB R 6 2025 4R35 2 FRJEAR

4. 1. 1 BIARFAER BRI R R A H 0 E &L R EHK ™ M 1E
Vs AR S A AR I 4 ) R T E A AL 53 B 7 TR R e R T 1 L

4.2 BENNHRE A A E S E MM T E 1B IR

ARG N, e8NSO G0 B A AR 2t AMEAEIH A&
ANFEE AT N AIEGEHNET T ERRETEE %) LM REEER, AeRes
FIARAE ,  J BB LU BIAT B i i N e 5 R I 2K

4.3 AP HET A

4. 3.1 AP35 H| ERPATH M

I, AN TGRS HT GESHBEA RS B A 7 AT 5B 1R S ROL) SRtk
A A T NEB R T AP 5 B B S I S RNE, #E—Doa BN B EE i —20iiy
W 538 5im s . AL AL R GBI TR &R X, W ERAA 7 EL AR R4
VOLATERRL, FRFAMT. BOR VR B AT T 25 BV 8 B0 % 30 (R S35 2153 2
A o

R I, AR BER A T-A8 5  BEHT I 0 B, 83 S R4 2 1A ) i 52 5 L 1)
2 5 A S AR N2 5 LT A 007, AR R B 3 A P50 5 R I

4.3.2 RERZZAT AR TN

O3 ) CT I AN 58 3 P R S 8 A8 S WP B G BE e AR AN T ARSS & Ky AT
BERBZ BTN HFEERSE, JATRELEHT NN 2P SiE TN RSN
RBIAIEGAFAE W] E T AR T A 5 MR 2t i K 5 H AL AT, R AL &5 B
H A1 58 5 S R BIA 58 By S I A I3 24 H BAZ B 5% o

4. 4 5 A SRR ISR (R0 A

CERERG, BT -FEGHRINEGEE EATUE, WA A EL, TipRRENT
FEATESRAIEALEI, (H 4 I X ERB” SRR B KRR, didxt
LU I R TUIRANIRGE K, BFF i thixs “xSEoBt” i 7 AR SO, 7 BT A fis I
i R I AES, 30 S G EAE — i W T AT IR EE R 20BP Ji5 197 T 37 2 A R A2
RS . BN HJE, FMRGERIAHX R, EEMAGHT 5 ARESNMS A, &5 A
EAAREE, R AR PR TR, 32U A S e i B AR TR L BRI B R,
BTS2 LR AR M B T — R N ATES - L1 AR REIIERAR D], LAl

Foen I o121



FEUUE 120 REFAT WG RIESF BB R 6 2025 4R35 2 FRJEAR

{E7E 5 H MATHRALAE 10bp Zifi. #EN 6 A, FIRGIRLER IR G LS, HHUTHEN hE
I 1 AELLAIAE B 1-3 SEE AL 3-5 EEMAL HJR /5% 5-10 £EMAFEE, LB
WA DR AL I B e A% PRI T3 R, B0 (5 R GO R A 22

EFERE, FNETEE B TR MY, EMTIRETIHAE. W55 5% MigEE
S ETRESMN Baill. ZAETAFERR, FILGTHERRA TR, MSLhrRiEr
S RERUEHERE SR

FEUUHET 120 RAEFEIUE T 5 HMEMGHLH ALECAT S, E Ny s A
W5, G T BRI RS .

4.5 MEHNESKL SR

BEAMRE IR TET 120 RFFAGITF A L& HHITEDY 1. 0286 T, AR Ik S0 AT
EIGKEN 1. 11%, [FNE ST BRI R % 0 0. 97%. BB A IR E R 120 REFH fide
CHEMAAHED 1. 0265 7o, AMRE WS HHITHEE K E I 1. 05%, RIS AR %

4 0.97%.

4. 6 MEBHINEESTA ANHEE ST E TG 33
ASH A HI A AT AE 5 B I R N B B i AT U A 1 DL

§6 WAAEGWMT

5. 1 REMRZSHHEHM

T H

o 3k 4 B T B4

o On)
&H (T %

Ho, B - -
ReH % - -
] 7 WA 7 4% 7% 194, 152, 259. 84 93. 10
Hep: iz 194, 152, 259. 84 93.10
BE S RRIE SR - -
Rl L A - -
SRbATAE M - -
SENBRE SRt 11, 001, 205. 48 5.28
Horre SEWr R RN IR Sl Bt
F

RIT PP NaGHEN &G

1,931

, 330. 31

0.93

HAb B

1,451

,643. 06

0.70

it

208, 536

, 438. 69

100. 00

BT

7t

3t

12 71



FEUUE 120 REFAT WG RIESF BB R 6 2025 4R35 2 FRJEAR

5. 2 MEWIRIEAT A RO ER T AS

5.2. 1 MEWARBAT L RABARERRES
E: AESAMRERARKFEE AR E.

5. 2. 2 MEFIRIAT W REBREBR B REREAS
T AR GARE AR FFA BB B

5. 3 FIRAE A FOMME o He & 3 7 19H L5 R/ N HEFR B B R B 3R B 4
5. 3. 1 REHIRIEA OME 5 ZE B E LB MR R AT+ 48 B R B 9 4

T AREARREIRRFFAIEE

5. 4 MEWAREL R MM RN RFHRRAS

FFe fiii 75 i A ANRME o) bR BB L] (%)
1 EPEnes 12, 563, 390. 82 6. 10
2 JAT Y - -
3 SRy - -
Horb: BURME SR - -
4 Al i 47,973, 667. 94 23.31
5 Al B B 75 30, 233, 082. 18 14. 69
6 T R 103, 382, 118. 90 50. 22
7 A BT (AT AZ #fii) - -
8 [i) b A7 R - -
9 HoAtn - -
10 At 194, 152, 259. 84 94, 32

5. 5 & MR A RPME G E ST 13#E BN T IR LA s R B4

e | i | fisakk (HE GR | ARMME o) | HEETESRES] (%)
1 019766 25 [E 5 01 115, 000 11, 550, 685. 07 5.61
2 1880203 | 18 B &2 Tjifit 500, 000 10, 570, 929. 86 5. 14

23 I%
3 102381852 Lo 100, 000 10, 459, 445. 48 5. 08
MTNOO03
20 )N
4 102001337 ke 100, 000 10, 440, 414. 79 5.07
MTNOO06
237 e
5 102382838 e 100, 000 10, 432, 493. 15 5.07
MTNOO8

5. 6 MEHARIZ A RMME L2 & 738 LB /N IR+ 48 B SHFESR B
R
TE: AT EAR A AR AT B SRR

% 8l Ik

12 71




FEUUE 120 REFAT WG RIESF BB R 6 2025 4R35 2 FRJEAR

5. T MEHIRIL A RMHE HE ST ™ E LB RNHRF IR T4 5 & B35 Y4
T AREEAMEIRARIFA SR

5. 8 MAEARIZ A SMME o 2 & 3 735 LB R/ HERF B B T 48 BGIE R 3% B 40
T ARGAREHIRARFFABGLE.

5.9 MEMARFZE ST F K E R 5 & 0L vt A

5. 9. 1 A3 H T B $ B BUR
7R TR O ORAEL ) SR AT [ G 55 5

5. 9. 2 R IR AEE S4B A A5 3 52 Kp o AN 40 25 B A

o wi | TR smmen | AR o
2 (J8)
12509 72509 —4| -4, 356, 000. 00 600. 00! -
A RINEZ S B AT O 600. 00
i B B A s (o) -7,311.65
i IR B A A e ME A8 (o) -5, 600. 00

5.9. 3 A3 E AR BRI
SFERE, ERITST TR BN,

5. 10 BBEHSWMEME

5.10. 1 AESHBRKIBI+HIEFR AT EAEHRE IR RE R TVLRFEE, R
FER g H ol —F N ZBIATED. ATTHEER

AN I 2 BT (N AT A4 RS (K R AT 2 A B A M B ) 7 5 R A s A 75 ) T —
FERF AT AT

5.10. 2 ZEHFWET L BMERTE N EESFAME N EERTEE
A A B < P TR IR AT 44 IR AN AR Y 2 < 1 TR R PR 5 e BB SR P P R L o

5.10. 3 HARE =Mk
5 4 Fx EH ()

17 H R UE S 132, 286. 09
INEYSCIIE 77 B K -
IDAidivel -
YR S -
JREYAT U 35 1, 319, 356. 97
Hopth BEGR -

O | | W [N+~




FEUUE 120 REFAT WG RIESF BB R 6 2025 4R35 2 FRJEAR

7 [HAth -
8 &t 1,451, 643. 06
5. 10. 4 A HARFER AL TR BRI v B i35 i 4
e AREESARE WIAR KT T H R T i s .
5.10. 5 HEHRET 4 I =P AAERBESZ IR U A
e ARESAME AR A TG BE.
§6 AR EE N HZE)
BRT:
S FTOUES 120 REFAGE | oS 120 REFA R
X A C

T S < UL A0

42, 460, 727. 42

80, 464, 474. 00

7 1300 ) 5 < 5 H D 5 0

50, 176, 118. 14

63, 413, 301. 53

Bk - 1 757 30 1) i < A D [ 473

5,670, 868. 86

30, 492, 339. 52

UL =" 18D

5 ST 18] 22 < df o AL B A AT (A7 BT

T I R <y L 0

86, 965, 976. 70

113, 385, 436. 01

§7 H&EEAZHERRERRAESHR

7.1 B&EEAFH RS HHRINIER
e AREHIAN, AESEHARISHEAG R SREAR S, BUbARE IR, ARSEHIR

AR,

7.2 RSEHNZHERRERR IR S5 WA

e ARSI, AEGE IR HEA R SRR AR,

AR,

BOEAIRE IR, AEEEHAR

§8 B R E R A EEE R

8. 1 REMANE—BRERFAESHFLHIE R EGEIT 20681550

R B B LT B W AR A Ot
& AN
e HHEE
" BB LA \
e I Rt 1) g [ | pwmsw
x FE | EEEE o pag | OB %
7l it 20%[1

f ] [X 8]

1001 3L 1200




FEUUE 120 REFAT WG RIESF BB R 6 2025 4R35 2 FRJEAR

Bl 20250401~
1 24, 668, 442. 87 - -124, 668, 442. 87 12.3126
&3] 20250401
A
A

77 R R

H g O B BB P RF2E & O A B i A & SR AT 20%, /NS AEIR A SR
R BE T M DA R AR -

(D Tk [m] B 7 20E 39170 B0 0 £ G ] F IR B S50 B 3 KR [m] I 52 fih A ke < R A ] £ 2
i, PR A A BRI, o /N B8 2 AT R I ) A8 [ 475 75 42 ] A7) 78 20 A 39170
B, SR SO T A L ] 1 AU

() B v (R MR Bl A RS B — P 08 3 KL M i, < BN AT 2 W 7 KA B,
SR G HE TR HAIE AR [P S A AN B L Sk A E Or B A2 K00
FINGEIR L, AT S 23 R e B B A BB Bl

(=) FEE Bt H bn i B8 RS L — BB H KAL), R AT RE P EEE S MRS/, e
Rl B B RAT R 51557 . A2 5 BTt g= N 22 5 AE RO T 1, NG A5 S B e 1 5% H ARAF A — €
A REE -

(WD Fe < AR Al 2 b B B A R XU

WRYE (GEEEFED KLE, 88 20 D TAE H MBS M A AR A 200 A\ Bi# a5
FEART 5000 FITeHE N, 2 d BN N 2940 58 I o b 7 AR s 348 50 A TAR H i BLAT
BEER, EEGR%ZIE, AHATREHHRTARS. B, EMRmEL N, a8
BREBPIAI G R, ARG A & T T IR, X AR g R AR B A7 7 AR e 1Y
M o

8. 2 UM B E PR MM ERFR
o

§9 ZFEXFEZ

O

A BEXFER

1. PERER SRR T 120 KA W0 ROIE S B3k G W T (K S0
(oo™ 120 REFAHIFMIESF IR EEREESH)

(FEutE = 120 RIFAMGFMIES R B S LE i)

4. HEEH NG THEAME . B,
 AEEFEE NS TRILR . B,

[\
v

w
v

()]

. 2 T R
R BN EITE N

©

I

b7 =

% 11 3k 12



FEUUE 120 REFAT WG RIESF BB R 6 2025 4R35 2 FRJEAR

Beo B LBV [ e B A D, AR T A SR K BN

EESEHARAFA
202547 H 21 H

% 1200 3k 12



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


