TiRFEmm IR EE

2025 4

.
.
f—a

522

3

202556 A 30 H

£iq=)

BEEEFEN:. TREEESEEHEARAR
EETEN: TBEBITROERAF
WEXEHEH: 20254 7H 21 H



R E 5 B a5 S T SR 8 B Bk 4 2025 S5 2 TR

§1 EERR

FGE IR E R L E SRR S TR AR RICE . RSV B E R,
FERE I A A FLSEE L AR VRN 58 BE PR AR AN 0l ST 54T

B IEE NZHARAT R A IR A R AL S-S FRME, T 202547 H 17 HEZ T AR
I SRR . HERIIAI R A AR EENE, REEZABAFERBRICHE. ®RSERR
#E KR -

BB IR LSS H - SR B i S 0 BN IS F R B, (BN ORIE RS 8 — e A A

HG IR A S AR AR R S R, B0 EAE HH TS SR A LA 40 Bl B A
RS .

ARG P 55 BRL R 2 i

AREME 2025 44 A 1 HiEg% 6 7 30 Hik.

§2 HEE BN

4 fATAR AR 2 5

B RN 009792

SR (B FL) BT

Fea R 2020 49 H 27 H

iy A Ik < 3 i A 34, 881, 880. 59 i

Rt iz 5 P P RURG P it b, 3 o o] s A 2 2 55 FO AR
PR, 3B SRR B (AR e Y

P R REEGH B R IH R R MBS LA LT, X GDP,

CPT. PPI. MW R [E Br iy s sh PEh A1 DL 4% 51 k2
FZEASAG IRIAR SR R EATIRNIIRETE, 2347 I B 5 1
FZETFIBAT R BENG 5, JFAE BUHEA b W7 G045 U B
SR DA S (] P A0 i % S X B O TR
BURAE N 10 A GFBOREUR, 0 11 377 Z KPR 2
2 AR AT L TR, 455 iR
P R HER G5 SR e, HE SR AT A
Wk E .

Ho ool 12 70



TR {5 i a5 0 LR SR BT S 4 2025 AR5 2 RIS

RIRME F AT IR BRB - HE A4 G
CAR B P AL B IR B o AR ol A R 2 F 20 B B
IS BV PR P At b, oo A9 55 o i R B s A
&S BTk, “ B LR Efs: — 2ol i =203,
BATIRI I 5 i s, BT AR B HIGT. BUR 6T
TG IGN ABAT R R E,  BEIMA E B AR

B e A R B P A

N2z a58 %0 g e s CRED fafulia .

IR 2 R AE I GG EE G, FAR T B U AN T W 2 A4
TR S LR GRS, BT IRminite.

REEEA TR E e E AR A

HEFTEAN ALTRRAT e A PR =)

IR Ak < Ik S AR TARFG a3 15 A TR H i i 77 C

GRS S AR LM E

009792 009793

e AT Jig 0 0 < 1A 4 i

30, 880, 377. 70 11 4,001, 502. 89 1>

§3 EEMFIBIFMESHERIN

3.1 EEMEFIEH

Bf: NRMIG
b %&%,ﬂ;ﬁm 1202?,$ 4 H 1 H-2025 4 63130 Fl )
TR 77 A TR K & i %7 C
L A s I 28 61, 032. 76 13, 951. 92
2. A BRI 97, 345. 92 32, 948. 76
3. AT 35 B 4 A7 B A A A ) 0. 0033 0. 0022
4. BHAR LG 087 1 31, 420, 887. 14 4,035, 610. 50
5. AR 4 1 1 FE 1.0175 1. 0085

e 1y BREEEWSHRR AR AW B 5 3 1 & T2, T 3 5 SRl as k-1 2

T oHT.

2« AWIC I aE AR RS AR . ket HfbioN CRE 2 i sh i)
FURRAH B RS FHIRAEL 457 5% 5 (KR A AR A O se Bl as n_EA S 2 fe (e AR i i
3. A EdE R RS MRS —H, T H RS NI H B S T 5 H .

#
p=i
H
p=i




AR {5 B o

i 5 BRI 2 W 3 4 2025 4R

2 AR

3.2 EEHERIN

3.2.1 ZEMBHENE KR LH 5 FEHHN S R E AW 21 ELER
TARHG i i 57 A

,J\ Hﬁ zLF)L %{E
B I R AR %w&ﬂ@ -
B [EEEKEO - " WK EZE O—0G @—@
HZQ lEEI6)
@

HFE=1HA 0. 35% 0. 03% 1. 67% 0. 09% -1. 32% -0. 06%
TEARTH 0.31% 0. 03% 1. 05% 0. 11% —0. 74% -0. 08%
ot k—4F 1.43% 0. 02% 4. 80% 0. 10% -3. 37% -0. 08%
HFER=F 6. 15% 0. 02% 15. 59% 0.07% -9. 44% -0. 05%
H3E4 4

10. 44% 0. 03% 25. 20% 0.07% ~14. 76% -0. 04%
ARG A

TR iR C
,J\ Hﬁ zLF)L %{E
HHE I R AR %wﬁ%@ N
B [EEEKEO ‘ WK HEZE] O—0G @—@
HZQ li§tEE)
@

HE=AH 0. 24% 0. 03% 1. 67% 0. 09% -1. 43% -0. 06%
LR H 0. 11% 0. 02% 1. 05% 0. 11% -0. 94% -0. 09%
TE—F 1. 03% 0. 02% 4. 80% 0. 10% -3, TT% -0. 08%
U e 6. 30% 0. 06% 15. 59% 0.07% -9, 29% -0.01%
H3E4 4

9. 52% 0. 05% 25. 20% 0.07% ~15. 68% -0. 02%
ARG A

3.2.2 HESEFAEMURES RHHMEM KRR LH 5 RIS LRl
AR

#

ps

p=i|



TR {5 i a5 0 LR SR BT S 4 2025 AR5 2 RIS

TR 2 T SR A B UHoP T S T 55 T A Al 20 PUASUB SR i 25 S ah 5 L 2-sd HL B

ﬂ\..f
" ™t
24.00% th'l '\4“ 2

gﬁmfhxxf

21.00%

18. 00% /N_J-/

S 8 8§ 8 8§ 5 & 8 &8 &8 & 3 3 3 8oy o9 g os
] | | .b ] | | .b 1 | | .b ] | | ‘b | I | ‘b
e o ™ > o o o o~ ™ e o ™ > N

S - o o & = o o & - 0 o &8 = o o &8 = o =1
L £ I YT ¥ Y LT L EEIIEIIIEE L
X B < J X HRY - IR T R T o B N B B T - TR o TR < Y < Y < IR B o o
c ©o o ©o o o o o o o o O o o o o o o o o
FS B < BT < SRS =~ o S o S o~ SR < SN < SN < ST o B o S o~ SR <~ S o~ S o~ SR — SR = S o1 ~

|— TiRmEHEFARITAEEKE — THREHESAR TSI RS E |
TR s E T 2AC RS A S 35 5 15 A ML S PR R 5 Send B L S -2t F
o]

24. 00% P
R f' 4
21. 00%
18. 00%
15. 00%

12.00%

6. 00%

3.00%

0. 00%

uy
o4
b
—

o3
o
b
(=)
' <

2020-09-27
2020-12-27
2021-03-28
2021-06-27
2021-09-26
2021-12-26
2022-03-27
2022-06-26
2022-09-25
2022-12-25
2023-03-26
2023-09-24
2023-12-24
2024-03-24
2024-12-22
2025-03-23
2025-06-30

o
o
[a=]
[ ]

|— TiRERMFCRITAEIBKE — THREHMRHFCR I EIEW S E

o
(=]
[ ]

— 2024-09-22

1. AREIESEFT 2020 £ 9 H 27 HAER
2. IRIWIEESEFEME, AREECH N6 N BEARRER, ARSHREFEEESS
[F) 5 T 5 7% 91 ) B 4% % PR 1] PRI R 5 o

3.3 HAthigts
Ko

§4 BEAWME

4.1 RELE (RESLBE/NA) FHir

| w4 | % [EARSRESL IR | iR | 1]

#5012 7



TR {5 i a5 0 LR SR BT S 4 2025 AR5 2 RIS

TEAHM | BAEEN | FR

L A . AR =4 5 015 2011
SEION RIS , DT ] o W o B E e 22
L, REZI, 202242 H 18 HEA
FEAT TR S F 5 — R A R & B0E
FR RS I ELH; 202299 H 29 H
L, FAAT TARFAS B4 o2 JA ik ot 77 Y
RERUETF R RIS I EL B, 2022 4

el 2
e i 11 A 18 HEA, L THRR{EER 3 4

eI PS RS

2024 £ 7 3 19 H e WU BUE R i R e R e

A - A - 15
. %%iA H ¥ i, 2023 4 6 H 20 HES, $HE TARH
o s 6 A F s T HOMER R % B

HEFE2T, 2024 F 7 H 19 HES,
FEAT TR S5 B i i 7 BLUE SR R R 2 4
FHEZP, 2024 4E8 A 21 HES, HiF
Iﬁ%ﬁﬁﬁﬂ$ﬁ1ﬁiﬁ#&ﬁﬁ
SHELH; 2024 F9 H20 HES, #
1F TR 53 % 3 /N H & IF it fii fit
FRREIEF R R SR SE R,

Ve Lo AR WA EE G 1R AR A0 H A HRE 68 BN A4 i FOAE R 300 R 1O AR 3 < A PR
N G e R B A
2+ UEFF AN SGEMATIE P2 (G MO N SVE BRI A9AH SSHEE -

4. 1.1 IARFERSH = EET R R FLE RS L F N EE R~ R

AR RS I 4 ) 2 e e BT AR AL 57 B0 7 A BRI R 2 PR 100

4.2 EENXHRE A AR S E M ST 15 L A B

AR N, AREGE BN AL GEFRTRE %) SAREREMARE SR, #H5
VB R SVEHSFIOUE, ISR A . B S i SR B AE P S e B 7, AR 4%
R B Al |, NS O B N BOR B A i, oI E e A AR 474 -

H

4.3 APRGERHH

4.3.1 X355 B HPATELR

NT AR R BEN, R RARBEAR R, 8 HIAIE BRI 5. F i finis
EERAT N, AR GEFRERESE) o GEFRIRSEVMASE R = EH 5SS B IMNE) |
CGIEFF AR 2 BN MRS B P B RIS EE B E) QIEFR R IR E B A R A28 &) i
TR FEAEEHM AT AT, HE T (A FLHERME) - (REL S REEET
Y 5 R T B R B AP T R EAR RIS, IFRIE R SRS R L i I i )

#F6 u 12 m

&l
M

m



TR {5 i a5 0 LR SR BT S 4 2025 AR5 2 RIS

A AT I A 2B ROR,  ATREAFAEIR B . A s fiid S s s DU AT g% . AR,
LIRS AR S BRI, AR 2 w50k A2 R A 26 A HLX R — R 23 AT AR TR A2 5 5 SR I 2k 455
BRAE, WRHT RGP TZHBRETHRNE, LI T AR S RIBUEEAZINKIE
Ul HAIEG Mo & HA RSB B NG BN HAR BB AL & Z R R R AR AR R (0 S R 52 5
LSS E LB

4.3.2 REZGTARETIHEH

ARG N R B IR FELZ GG . ARG, RAFAREHES 55T
WNTFSEN TR H IR 5E 5y BRAT D 1) B4 75 Gy Bl I AZAIE 27 24 H A B S% I LA 4 k. B34
A2 PR B 20 5 RSB SRS T R AL TR H R A A 5, AR B A P58 5 FUR 2t ik o

4.4 WMEHAZSHR BRSNS EDI T

TR, EEMXERBEBCRI AT, RS NET RS LY, SRR,
BARG T — MG, EX R B 0E 3 1 S e i B35 10, 0 AR Hemh 528 2 7 AR W 5
Wil o DAE SR B R T A TERI 2R, BRG], P58 510 0 B G SR B 7

SRR 7y, BRI ST AR A WIBGE, T 5 A BRE. BEdE, IR S
BURIEH S, 20 RIBEARTR . R bss, Hob, JEEBVE. AT WA o,
H 2B U R, e R A S S R I, SRS T AT BERETC R, PPI AR
Kl E TR

ST, BN, WEBURRIGE R R NAT, JERE RATRERERE S, RS MAEL,
RN R EEY M ER. Bk 6 AR, 10 FEFUEZ 1. 65%, K—FEAR FT 17bps, 3 4F
AAA fE 5T AT 18bps, 15 I ZE L 45 .

RFEG TR FEAERE T R IOAR R, ARERERE, JHIREE KT, FRG LA 5 ARG
F.
4.5 REPAESHN SR

WA, AIES A BEFEIE KRN 0. 35%, AEEE A MBS LR IEAEILE 2N 1. 67%;
ARG C AP E I AN 0. 24%, AH:E CAHiL 47 LR AEI ZE 200 1. 67%.
4.6 WEHNEZSHFEANLRESH > F#ERE RN

RIEETEARAERIN (202542 H 20 HZE 2025 44 H 8 H. 2025 4E 5 A 26 HE 2025 4F 6
H 30 H) HBES: —+A T4 H R4 5= 3 E KT 5000 J5 T

7o 12 W



TR {5 i a5 0 LR SR BT S 4 2025 AR5 2 RIS

5.1 EMRESH=HEHIL

§5 WBHGHRE

i H

e o)

L R B EL B (%)

1| BBt

Horpr R

BB

3| e Bt

39, 940, 230. 13

Hrb fiid7

39, 940, 230. 13

PSRRI

4 | BRI

ERLATA AR

6 | EANBREERT

J:_L

FHorpre KB AR SN IR AR g

oy

BRI A e i

770, 731. 43

1.89

HAh 5™

460. 00

0.00

it

40, 711, 421. 56

100. 00

VE: BT IR TR A
5.2 MEMIREATIL I KIIBR
5.2. 1 MG WIREAT I 53 2KHIH

BHE

ABRESRAS

AT GAR T IR RSB N B 25

5.2.2 MEMRIBATI D RIBREBRRERERRTAS

Teo

5.3 JIRIZA RMME b B & T 13E HL I K/ M HEFR I B R

BB I S ST RER B

B4

5.3. 1 MEFIRIEA MHE HE ST #E IR/ M HEF AT+ 2 BRI R YA

AT A IR R FFAT ISR

5.4 MEWARIELBITF s Fh 2K

RFRRAE

P fii 75 i A ARME G 7 J G BT B ) (%)

1 K fii 77 - -

2 JAT B - -

3 SR i 39, 940, 230. 13 112. 65
Horpr: BURMES R 39, 940, 230. 13 112. 65

4 ki

Al JE YTk 5 07

#
[0}
p=i
H
p=i




TR {5 i a5 0 LR SR BT S 4 2025 AR5 2 RIS

T2 9

i

6
7 T (A D)
8
9

HoAt

0 | &if

39, 940, 230. 13

pEcEN e e R W) P A W VR

BB PHHE R R oy T AN &

THATRE A R 2% .

5.5 T HIRILA RME 5 E T 5E LB RN HEFF BB 1048 £ 27 B 5 A 40

75| AN fii 73 2 K HE GO | Al Co)  |HEEFIHEEG] )
1 | 250301 25 #E 01 200,000/ 20,091, 753. 42 56. 67
2 | 250203 25 [®JF 03 200,000/ 19, 848, 476. 71 55.98

5.6 MEWARIEA RMME b 2 T 13E LUK/ HERR BT+ 48 B SCRAESR I B

e

AT GAIRE IR AR FFA B SRR SR

o

AEEG AR WIRARFFA 514

(931

AT GAIR A IR AR FF ARG

o

(9]

.9. 1 FHE FUARBRBUR

ARG, ARG oR I E GUR BTIEAT 55 .

931

(9]

.9. 3 FHIE FUAK B

ARG, ARG oR i E GUR BTIEAT 55 .

931

.10 BRAEREME

5.10. 1 AESBREHATRBIEFHIRITEEAY R E HIPEE

9 REMIARAESETHE MR HH LU

.9.2 MEPIRAEZE ST K B FH S5 S 28 91 40

AT GAR T WIAR RS A B U S 5E,  tIE R 5 2

RGP HAl—FNZBIATBI. ATIHIER
ASHE BRI AT+ AR TR A RAT A, A PARAT AR R g ) AT — 4 A 52 B[ X
SR SR BT R RAT AR S g H AT — 5 A S 2 B E R

H9 Tl 12 7

T WEWREZA ROE S EE R FEEH RN T A SR BT 4

-8 IR HIRIE A SRME 52 T i HF /DN HEF IR LA BUE S 3 91 40

HITALRAE, 5

it U R YR R LAY A




TR {5 i a5 0 LR SR BT S 4 2025 AR5 2 RIS

BB RAT EAR B 55 R B IRDLTE BRI, BB R AR AT 5 2k e BN 1) ] P 22

N,
D
o

5.10.2 ZEHFE W+ LA BRERTENEE S FME K &R E

AN S A A A I SRR Y e < TR RE ) 8 e BB

5.10. 3 HALBEF=HI R

s SR &R (T
1 FHRES -
2 |NUGERE R K -
3 USRI -
4 IRCRLE _
5 I AL HR D R 460. 00
6 ARG _
7 |HAh _
8 &t 460. 00
5.10. 4 REHRFFE WA T BN TR M550 4
A G AR HAR R I AL T 55 B I ] R e f57 57
5.10.5 MEWIRAT+LREFFERESZFR1F U3
To
5.10. 6 BHASHEMER AT ZHIR IS
To
§ 6 FHAREEMEHEZ)
Bfr: 4y
T H TAHRF i A TAREG a3 fiiz C
i AR 2 8 10 i 4,088, 807. 79 23, 395, 082. 76
i A 30 1) 35 4 A R ) 47 40 30, 081, 295. 46 5,108, 735. 17
O - A 3 A R) R 4 B [m] 47> 0 3, 289, 725. 55 24, 502, 315. 04

5 ST 18] 3 % > AL B A (4 Bk

DL "8

it A HH AR 3 4 4 A i 30, 880, 377. 70

4,001, 502. 89

TE: 1y 305 IR R B Ay B DR 3 R N AR AT

& i
2 A1 ST IR] e < B [ 473 0 25 B 48 S 3 0
%10 7 $£12 W



TR {5 i a5 0 LR SR BT S 4 2025 AR5 2 RIS

$7 REEEANZHEERERHAZSRBNL

1.1 ZEBBEANFHAESHBTLHER
BBfir: 4y

T 00 R AT I AR
Bl

T T 33 1) SE N/ FR W A7
Ll

I 39930 18] S22 /08 (0] A
Ll

et R E BN A
L

e R R AT 1A S 4
A R (%)
T 1. B ENRA AR SR GO BN S R RHE T 2 TT IS 5 S I 3AT .

2+ IR R/ SEN ISR B S LRI BN YITR] S (] /S R A 5 e AR A

29, 570, 231. 64

29, 570, 231. 64

84. 77

7.2 ZEEBENZHER RSB RALEEST 5 WA

Fs 22575 Loy HM | ZS0E M) | KHEH0OL) | EHE 0
1 Hi 2025-04-09 | 29,570, 231.64] 29,999, 000. 00 -
ait 29,570, 231. 64 29, 999, 000. 00

Vs IR A RIS IO, 955 B 1000 T,
§8 MMHRBERROAMEZERGES

8.1 MEF MW BB EFEESHBELAIAT BT 200895

A G BRI R T
wggn || T OEEEEEE | e e
| BHBEBIL 0% s | pm | pm | TP
R I )
IR 1 120250409-20250630 129, 570, 231. 64 —-129, 570, 231. 64| 84.77
|- - - - - i
R

ARG Or B NBONERT, A7 RS SRR B B AU, UL o 1 B0 i R B Bl )
SRS o

T 1 W B0y EIHR B e A R A 5 AR H SR A A
2+ AR R A RN MR B AO IRIRE A A S R A A

F1l o 12 ;W




TR {5 i a5 0 LR SR BT S 4 2025 AR5 2 RIS

8.2 MMBRERRNHMERGER
RGN, ARG BTN A IRIEASE G NE B PR, BT 2R e S
R

§9 FEXMHEXR

9.1 FENXMHFHEX
Lo A R M 2 v 3 AR B 35 3 2 5
2 (LR (E I s AR I R R e e
(AR5 i 2 157 IR T R B
(R B 2 1 7 T UE SR 4R R B A SR U T 45D
S B E LS BRI B LR
e EFE NS BRI B
T AR A B A BN AE LS B AR I & T A 1

w
/

>
/

()]
P

»
J

9.2 FERGH S
HE4 T\ SR AT AL

9.3 EIHNK
Bt vl TE A ) G e A B, B RS E AN A RS TR S, A
FsF 1) P B A LR SO R ED A
Begt ARG Burg N, ERNARSEEAN—— TR EESEFEARAT.
RS RO HLE . 400-811-9999

Pdik: www. icbcubs. com. cn

TRmEERSEEFRAH
202547 H 21 H

F12 w12

=



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.2.1基金份额净值增长率及其与同期业绩比较基准收益率的比较 
	3.2.2自基金合同生效以来基金累计净值增长率变动及其与同期业绩比较基准收益率变动的比较
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.1.1期末兼任私募资产管理计划投资经理的基金经理同时管理的产品情况 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.3.1公平交易制度的执行情况
	4.3.2异常交易行为的专项说明
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.2.1报告期末按行业分类的境内股票投资组合 
	5.2.2报告期末按行业分类的港股通投资股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.3.1报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.9.1本期国债期货投资政策
	5.9.2报告期末本基金投资的国债期货持仓和损益明细 
	5.9.3本期国债期货投资评价
	5.10投资组合报告附注 
	5.10.1本基金投资的前十名证券的发行主体本期是否出现被监管部门立案调查，或在报告编制日前一年内受到公开谴责、
	5.10.2基金投资的前十名股票是否超出基金合同规定的备选股票库
	5.10.3其他资产构成
	5.10.4报告期末持有的处于转股期的可转换债券明细
	5.10.5报告期末前十名股票中存在流通受限情况的说明
	5.10.6投资组合报告附注的其他文字描述部分 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


