R 2 =1 2 B s RIEST
REEE

2025 =

—
=N
f—a

522

=R

2025 4£ 6 A 30 H

HEEHAN: BRHHmELSETEFRAF
HEETEEN: RBITROERAF
WREXEH EHR: 202547 A 21 H



A % = H IR 2025 SR8 2 AR

§1 EEIR

G N (¥ O S ARIE AR, TR B/ R IR 3R PRI s 8,
TR L A LS L R I A 58 BV AR AN Sl SO TAT

BB FEE NIRRT IR A IR A A ARYE AL &G FIRUE, T 2025 £ 07 /] 18 HEX 1 AR
HI S5 R AR B A SN, RIEE RN B RBRICE. R PR IR
KR -
SN R LARSE AR FH - B R S 0 SR U) B B E Y HE 4 W™, (AR R 4 — 2 2R
ST AN SOFAREHARRRI. BEVA R, BBt 7E 1 B SR BB 4t Bl 15 4
e N EE SR

At I 55 BERER Z H I

AIREWIE 2025 44 H 1 HE%E 2025 46 H 30 Hik.

s

ot

§2 B&7= AR
Fe & TR HERMFR IR =A HE TR
H & TG 015852
FHEiEE A L 52 BT GR
HEAFEMH 20224 11 A8 H

T IR I A AL A

300, 509, 029. 77 11

B H br

FEA B RS A BEA 1, 18RI S B IR, 714
SEHL RO 257 LE B ) 5B Wi

BB SRS

1. K@ ot 7= e B Heng

ARG A A T a4 DL K B BRI 90 1), B 25 GTF GDP 3
L OBERMKKT . RIRAR kA DL B8 T R R 2 WA T R
b, BRI BB AT BT AR 47 i 0 S vk ke 3h s [, AR
Wi E A BO S . BRBECR . I RECE PBUER ARSI
T, ST SRR =i m )y m SFEE, it
i L R SRR BRI R, SR BRI
SASRRIL . TR T LA SGESA A G, fEEE G L
BIFTERE P, ShASRBIE S I E I E e, iR
ZHL A (1 RIS 25 7K S o

2. BT

RIEGWGIERT EMAETTER . FIRBEE . R L EE
AR EARFEAT AT e R L, 25538 F A B S . 3
BREE R B SEmE . TN, B2 RNE S R Eh I ORng, mRA
& PR A R R A

3 (BB g

RAT IR LA B A5 A 22 i 28 1028 ik B v e 45 A £

%20 3L 121




A % = H IR 2025 SR8 2 AR

AR R KT o AR BRI Y P A T PP A R 0 07 AT A
HORAT R AT (G VA, 0 Wi £ AU B KA B P A 227K
o WRIREBTOME . A S F AT R AR AT R R
S gL, ARNAEL, WSRE (EEREM SRR, B
TG MBUKT 6. BERCRU R ES) . Mt
AR, GatPn I ERSER. ARSI E YN ks
BEAT SR, R R T S IR GL A AL, AT i B 45 25
G, WEFFEFEN . AFEER RS FHFZE 2 2R3
B, I R WA A 0 P W A A A A AN [ T g R A3
FROL TR E ERA ARSI R i, s A
72 M AR BFAA R A BLT, 5 15 UM AT LB & L
il

4y FLAT$C 58 Hems

FLAT O A BRI AL 5 B G A, A el a2 5 2R A%
AT G, JRESEEA SRR 6, DOYIESRBGE AN ot i #R1E
Jrae ARFEGREXT FIE RS TR an 5 A7 R E AT B
B PIWRE AR ZE A 28], AT E /& 5 AT AL AR A
BEATALAT IROR SR I, ke <8 TR P A% 42 45 P RSz S it s 1
WS FTFIAA, A G 587 SUE A 2 e B 1
140%; BN, ASE T BE A B 5 E )
200%.

5+ I BB AN

AT SR IRA IR A RS, RS KU BRI, P
WREDVHI, 56X R MATIE A BRGS0 X iz
AT EVERE B i, X E U BT Bl bt 22 B B B
WBHTE KT BERIORE A R S fa b AT BR A %, E
IESRIEE T AR b, FoRSEIIE 6 51 1 o AR E 1
fH. ARK, BEEIEZFTIZHRE TRMKRMES, EerERT
S VeSS O P EIVAL K Z I ER Y EPS ddries e

6. 15 FHATA M B HEm

ARFEEAL ISR B JE, DOXRX oy B, 2 5ERATE
mhAC Sy o AEREATAE FIATAE AR BEI, [R50 B R (1045 I £5
77, JERAE FATA AR AR 5 F TR 45 T RS HEAT e A2
e T T, R A A AT A A 2 10 45 AL 2
PR G ERNGAATEM LY FORT 85,
FEE S TR i R L B R B S IR . AU
PR A UESR A8 S i s ARAT 18] T 37000 ke 35 KU (45 I AT A2 2
(NPID €l de il

AFe G DU T IO s, RERHUE R I B ISR B
15 3 AT 2 TR P IURIE D7 30 TFOUIN, AR G fREE
B A, TR N HER R, R AR A
BEBR ST LLGI A RTSR T, R 2 BB T Rt sl PR A 505 i
Bl BEREAE S, 9T IO K .

%30 3% 121



A % = H IR 2025 SR8 2 AR

AV & L AR iR e e e Bl 2 .
JRRSE WAL 2 4k AT GONGIE R g, PO S S5 FUYIC R T B T A

& RTRGRE MBI,

FEEEIN EFR M FE 4 B A TR A A
HELEN W ERAT I 3 A BR A ]
§3 FEM S MESHERI

3.1 XEM &

wAz: NRMoc
ESE- YR =Y N W (2025 £ 4 A 1 H-2025 46 H 30 H)
L AR S Bk i 3, 096, 696. 97
2. AR 3, 646, 534. 61
3. AL 32 3 4 4y A 3 R Sl 0.0121
4. JAARFE & %7 1l 313, 184, 453. 84
5. AR IE S A0 E 1. 0422
1. PR ES SR PR EIE A NANWEAE 53 &SI, T N3 G SEBRI R KT

T IroET.
2+ AW O SEH R R A AR O Bestlicas . AR OS2 sedirE A2 shdieas ) FnkRAH
KRG IRA, AR 9 A OS2I a5 n_EAHA A il B 3 as

3.2 e 1B EHEN
3. 2. 1 BRE& MR AN KR KI5 RIHNLE LB A I R I LB

‘ ‘ ‘ Wb g s L
FE KR | iENKER | LS RE
i B o HIE RN | O—6 @—@
® FEED | HERZEERO »
HEZ®
HE=4H 1. 16% 0. 10% 1. 06% 0. 10% 0. 10% 0. 00%
XA H 0. 48% 0. 11% -0. 14% 0. 11% 0. 62% 0. 00%
oA 3. 43Y% 0. 11% 2. 36% 0. 10% 1. 07% 0. 01%
H 3 45 1A
9. 85% 0. 08Y% 6. 13% 0. 08Y% 3. 72% 0. 00%
ARG B A

3.2.2 BEEAFAMMRES RIHFEREKEAZ K HE RN SRR @
B LB

#
N
=
pres
=



A % = H IR 2025 SR8 2 AR

HFFMPRM R =B E IS RiPEIN KRS E IR LR E s R 5 52 7E

BntEL
10. 00% s
. o e
7.00% Ilr‘ A
) il W—r‘
8. 00% /
7.00% V/\‘ “/""w __‘/’j o
6. 00% i LA S
5. 00% 4 A I"-J"JI
ALl
4. 00% PALS VL Vad
. e
3. 00% /f_/r .)‘nl'”/_f'-.l_.wf'
. A e s
% &
2.00% - /,\‘_ﬂ'*/‘“" —
1. 00% o N .
T e . e
e R L SR PP S
0. 00% Il_a—»—k,;‘"* ,r‘-.:‘ ol e
-1.00% ""\“-,h‘_,-f'h\—f""’_’“
o o - M~ P~ O by =+ o — In] — [=] o~ oo [ 0 M~ =] [=]
=1 ] — = o] — =1 ] — = ] — = — =1 Y] — = o~ 3
O N I O
T T T TTPTO?POT?ERERSRYTOYOyoToT T
I I o o o o o o [¢] =t =t =t =t =+ =+ =+ Ly [fe] [fe] Ly
] o ] ] ] ] &4 ] ] ] ] ] ] ] ] ] ] o o ]
= = = =1 =1 = =1 = = =1 =1 =1 =1 = = =1 = =1 =1 =
o~ ~ o~ &~ &~ &~ &~ &~ o~ &~ &~ &~ &~ &~ &~ &~ o~ &~ &~ o~
|— ERHEAER=TAEARERITRAMKE —ELEREER=TH E%1ﬁ%§i‘l‘ﬂlﬁ%%?&ﬁﬁi|

VE: ERHEEN 2022 411 H 8 HE 2025 4£ 6 A 30 A

§4 BEARE

4.1 RE&2E (RESLIE/NA)

FEATE S G2 IR | E5 Ml
EIREN | BEAW | FR

A | W%

!

HHRFTHEHEL. ST RE
PV AT BER AT A AR AT IR TR
AFRR AT, 2023 4 8 HIMAERE
RS EHARAR, TESSH)

Eﬁﬁiﬁﬁm 2024 5 H - o 4 M, 2024 4F 5 H AT AEZANH A RIS
F a2 21 H B B VR A BUF S 4 R . AR AR A B
Pt 5 BUE J5 4 T 4 . AR AR A i 2
AN E AT T8 7 B S 5 B R 4
FEAI, 2025 4 3 HERAFERMER
o AN S I R R S R G4,

RPN VA2 2 T e R R RC Y S
SEHARARZ SR IR He
2. 2017 4F 1 HIMNERMEGIE &
I 7 AL 7 HEAEBR A o BT ] 52 IS ot S0 TS A

%ﬁﬁﬁzm2¢1yﬂ . 2017 4E 3 A& 2018 4F 4 A4S
D . A% S - 144 R R I Rl R e TG B VR & BIE SR 45 BF
A B BRI A R B IR A AR
2 FHPRES . R R E R
A REES PR 3 SRR R R) R %
BB R G AR RIS I &2,
2017 4F 3 [ & 2018 4F 11 JARHEZEHH




A % = H IR 2025 SR8 2 AR

R RIGEEE R A T UE R B v R e 5
G4, 2017 4E 3 HE 2019 4E 3 HAE
HEFRMA B A R G B B TR & BN SR R R
HEMFELH, 2017 4 3 ARRFEER
bR AR e M I e A I
2, 2017 4 3 H & 2020 4 7 HAiFEE
ZR ATl TR R T B VR A B S 5 T
G R ER RGN E IR A B
P08 e AR AT B A R R T IC B R S
RNEFH SR G S A R, 2019 4F 2
H #2021 4 4 JAFERM 5 F I Figr 2
IEF R RS, 2019 4 11
H AT ZR A Bl 1 38 = AN H € B AR
IR SRR R I ) I S 2 T
2020 - 1 H #AEHRZ A 2l 7 — 458 1
T B R R E SR R S e 1 5 4
2. 2020 4F 7 HEEERM AL
i AR R I L 22 3
2020 4 10 H EAE M 5 i 7o 5177 1Y
U RS RS, 2021 4 11
H AR B i 7o i 77 R SR P T 4k
SRIFEEZTE, 2022 4F 11 Hi(FHER
v H f 22 = A F g P I 77 AR 27 4%
BRSNS LT, 2023 £ 1 Hilg(fFE
TR Ff 22 R — A W R B IR 4 5T
REmHeLM, 2023 4 7 HEFER
FEG R G iR AR R R IR S A 2
B, 2024 4F 1 HEAEHEZAA T 1 i 7
LM A B L

4. 1. 1 BIARFAER B B EHIT RIBR EE I E S 43 R EHK ™ R 1E L
T WEABENIAR, ARSI SEIATEEAAER S B S 2 B 0L

4. 2 BEH ARG PN S EEBE UM FEH KU
WG N AL G I ERF SRR BB AR E S RIMAE, AMAERFEREERA AR
1 MI4T

4.3 NPT

4. 3.1 A3 5 H ERBATEMN
WAEIAN, AESEEMME (FHEESEHAT AT HIERS S0 HER, @
S RE SRR I R, AT RIS S SR PR I R [ 5 4 A T RS R R A%

% 611

pes

12

=



A % = H IR 2025 SR8 2 AR

T SE B AT U IE LA ) SR SRR AR R A PR AN RSB AL o HIRAZ 5 i #5258
R IIGIE . A RE R S BYEAT IO B 4%, AERC 5 IR B IR A 5 R G P ) 1 A S ik
e, WHORAVAZ BN, R, XU BHARS $5 35 JT A 52 2 BEAT L M P A0 70 A PP A

AN, IR A TEE 5 i BB AAAT IR O R 4

4.3.2 RERZ TR E UL

WE N RE AR SR FZHIT A

WEN, AEREEHNE A RRAES E5NZH TR ST, FH R 5
AT 1 BAAE By BRI RS 2 H RS B 1 5% IR S 3 2 1K, #ONTRE A A N PR R R
B R A SR AE B o

4. 4 ] 5 A E S HI BB RIS A R0 B

FRITH, R M R B BUR  Br AT ok T AHENE, B S IO b Bt
AHTHBERRCRIZHT B, ENLF I BRI, 217 Mg, M—FE, frinfk —F
FEHE MR RATHE, 28— I BURRr I OB BCR AT 5 R N R i i R ARG R 4T, 10 4R
WIE B as A 1. 8% L5 FATAR 1. 6%—1. ThlX 8], 55 —FrBoEst A 6 HRITE I8 &A R 8%
FEARAH R 2 R 4 2 R AT

RGN, ARe T ER T TR SO, T T — € MBB R,

JER =R, AT BRI BN R 3R AT REATS AR 2 s A S BB T i R A EVE . 55—
JiHl, =FE R AT R R B AT KAER OGE, RN R BT T R O B e 2
J RV PEE PRI TR o

175 T E =Z B W] RESE SR RARFI Z2RAS, BRI as A 5L M TE R (AT IR T A7 2 b L
FEIRATIG, B[R th 75 ZEORTEM A BT AT XU {475 00 53 55 T3 47 A REAT R AU RE

RRASE G R AERFIEE AR KT, BBHCIRR B S, SN ASEE, 7
PRI AU

4.5 ERANE SNSRI
B Z A IR AL S M AFEN 1. 0422 76, A RS MAHENE KN 1. 16%, A5
AR 25 %R 1. 06%.

4. 6 MEHINEERA NHERE & ETE B
AN, R IHBLES: A TR H RSB AR AN — 0 A8 5 37 E AR
T LT A

% T3k 120



A % = H IR 2025 SR8 2 AR

5. 1 REMREEH=HEHN

§6 WHEAGHRE

i H

¥
(%)

B LE

[l 5 i

366, 375, 506. 84

Hr: fid

366, 375, 506. 84

BTSRRI

R E R

SERLATA A

KNI Bl B

Horpe KRB BN IR

F

ZIHL
=

=
N

HUT ARG A M S il

1, 030, 346. 35

0. 28

HAh 5™

it

367, 405, 853. 19

100. 00

5. 2 MEMIRLAT A RO ER T AS

5. 2. 1 |EFREAT W KK BB R A&
T AR S ARG KRR RS

5. 2. 2 MEMRIAT WA RIOBBER R R RAE
T ATEEAR S WIAR AR A B BE

5. 3 JIREL A SEYME o B & B 19 B LB R/ HE P O B SR BB W A

5. 3. 1 IREHIRIEA othME 5 EE =18 LB NP I RT4 B R BBt 9 4
T AREEAR T AR AT IR

iEPaAdiiES

5. 4 MEWIREF ST MM RNRFRRAS

FFe fie 75 A ARME o) o B4 T B R )
1 EEEies 40, 704, 241. 10 13. 00
2 JAT AR - -
3 SRS 325, 671, 265. 74 103. 99
Horp: BURMESRM 192, 523, 367. 11 61. 47
4 Ak iR 5 - -
5 i Ml 3 i % - -
6 A A - -

b
S
=
pies




A % = H IR 2025 SR8 2 AR

ATEER (AT - -
A7 I - -
St - -
10 ann 366, 375, 506. 84 116. 98

5. 5 METARIE A SRAME o 2S5 7155 LU K/ EE R B BT L4 e 3R A 40

Fre | G | GisdR |[BE G | ARE Co) | HEEBEERS] (9
1| 190215 | 19 [EFF 15 400,000 43,969, 753. 42 14. 04
2 | 210210 | 21 [EH 10 400,000 43,897, 687. 67 14. 02
3| 250007 |25 BEESR 07| 400,000 40,704, 241. 10 13. 00
4| 220210 | 22 E¥F 10 300,000 32, 565, 452. 05 10. 40
5 | 250410 | 25K 10 300,000 29,921, 038. 36 9.55
5. 6 MEHARIE A FMME o 2 & 7™ 13E LL I R/ D HEFF BT +48 B SURFIESR B R
K

T AT GAR T WA ARFFA B SHFIE TR

5. T MEWIRIE A RME G ESF - #E LLHI R/ D HEFRET LA BRI
e ARESARRE AR St & B

5. 8 MEHFHIRIL A RMME 5 E ST 13E HBI KM HEF R BT T2 BGER R B 4
T ARGAREHIRARFFARGLE.

5.9 MEMIRFE ST R KB IEHI B 5 18 0L it A

5.9. 1 IR EHIARAE GBI B Kr A5 25 A

T AT GAIR T WA AR KA AR I

5.9.2 AR EHBEB B R KBRBUR
T AREEARE IR R AT IR 5.

5. 10 | EHHIR A S B F 1 EH GUH KL Z1HF LA

5.10. 1 A B T B 5L BB SR
ARG WIR AR H G0

5. 10. 2 I HIR A G H 0 E £ 3 B2 45 45 2 B 40
T ARSI WIARRSA B L

5. 10. 3 23 H R R SR B E VM
VE: AEG ARG IR R H A .

% 9u 3k 121



A % = H IR 2025 SR8 2 AR

5.11 BEHASMEME

5.11. 1 AESHR R KT+ BIESF K RAT EEA R T MBI EMITLR AR, =K

FEHREmE Hi—FARBATER. LTRFE

T WA EE S BB AT T AR TR A RAT BB R B LR AR, A ek

it H AT —FARZBIAITETT. LTI

5.11. 2 ZEHWFMHI+ L BRERTE HEE A M SRR EE
AF GAIR G AR ARFF A B

5.11. 3 FA =M Bk
P ARG AR AR A B

5. 11. 4 EWIRKFFH B4 T 7 BT 0w 3 e 555 A 40
TE: ARG ARE AR RS AT 5BV v 5 i .

5. 11. 5 A HIARHT 14 B 2 P A2 FE Ul 52 PR 1% 00 ) i B
T AIEEAR G IRARFFA I

5. 11. 6 BBA ST ERF A 7R 5
PO TON B JER, 302 i 2 002 7] B A7 1R R 2

§6 FFHURHE S4BT
BfL: A
15 B A3 4 A AU A 300, 716, 084. 77
15 A ) 5 4 s HR 47 5 72, 670. 55
el S BRI ) 3 4 R R [B] 4 279, 725. 55

1 T Y300 ) 5 < 7 20 AR B A A (A7 A0T0R
UL =T D

T YIS AR <y U 0

300, 509, 029. 77

§T HREEHEANCHABEFRERFEAEERHF R

1.1 ZEBEARFHEESHTENIHEIL
s ARSI, HEEH AR A S 0

1.2 BREBENGHERRERRFEE 5 A
T AP, AR O B SO A B L

% 1000 3L 12701



A % = H IR 2025 SR8 2 AR

§8 B RE R RN HMERRER

8. 1 REMNE—BRFRFAESHBMLHIE R BRI 2068155

1 0 I N R S AL S A AR L0
e FaHE
" A A5 ‘

. i 3 54 N %30 5 B
I fﬂg 22 fg wanm | O %(*O/f
;JE iﬂﬁ 20%5@ AN AN AN 0

FsJ 1] [X ]
Bl 20250401

1 300, 000, 000. 00 - 1300, 000, 000. 00 99. 83
&3] 20250630
P R AU

ARIEEIREWINE B N A RSO HUET 20005 . I RX L B A EeI BRI 5T
HER, TTREPECEAURE R, TSR RN KU, FTREXS B G AR IR RO (1) SEH R
S o] B T R ] 0 XS, o 24 A AR [T B, 505 3 T e T S [l PR SE S PR S5
AT el I ] R XS o (2D BRI BN (1 U o B BN T X K UL [l v REAEL NS
A] PYREAT 5L ACEI, SR ik G B i AR AN RIS, RIS T RE A AR KU (el B P VAN <
PO e B DR B LAY < NS R, X e RE i A < R B R B R B Bl

(3) AT H Aw i 2 (RS 358 RBUB ] 5 AT e 3 St e A /), R T 43
WHATIOG77 22 5 P BRI 22 5 NAE RIS I, I8 A5 SE B 35 B8 HARAAE — € A E
Pho (4) Hep A RITRATZ L MRS QR BB KBU: [ W] e T B e 3 UL /N, A RE
RRAFEEI AT, SRR B R 2 i A R 2B R H RS XS . ARG E K
HYIORUE FIBEB 1], Rl R R B i R A R BRI, [ IR RE 5 R Al XU A
HU, B KPR BE DRy B B A A S

8. 2 UM B E PR MM ERFR
e o

§9 #EXMHER

9.1 FEXMER
Lo AR e v R E M 2t B4 S
2. AEELEMN (HEELR)
3. AFERIN CRZFUNIF)
4y AREELE CFERE
5. FEGEH S BT B

EA 1
BRI N

B

o110 312

=




A % = H IR 2025 SR8 2 AR

T A X A 1199 FERTLE L) 3 1 S 17 )2
o NEAT
9.3 &R

R FEEN I MR, Wl AR EEEE,  KEENAREWE LN, T
KRS EENERZ MR SEHEERAR . BFRSHAL: 400-888-0001 (Hfikh)

021-3878 4638 /A MAE: www. huatai—pb. com

HRARESETHEARAH
202547 H 21 H

Bo1270 312

=



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


