pNS AR EERIRAFE]

e
TTTTTTTTTTTTTTTTTTTTTTTTTTTT U $

RELFHE 500 TH 3 E A BEENESFRE RS
AU A

EEEEAN: RIESEHFWRAF
EHEFEN: LHRITHRHERAF



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

HERT

R ELHAIE 500 FRECE A SR ANIE S 4 BT R 4 (DLUR AR “AKE 4" ) T 2025
7 16 HARAG H ERE M S TR GIERE VAT [2025]1491 5) .

AIEGE I NCAEFH SV B A R B, M. o8 RSBt
(B F W 23V A, A (I o 0 AR B G SEAE IR Y, AN A O AR 4 g 3 7%
WMEFITIT 3 A S SR PRI Tl PRAIE, SR A B8 T AR 4 1A KUK

RIEEGRE TR, ESES RIS T &R &R . %
TR, NN (BRI G A R i R G A . ASH S U T A
B i GORMEEE 555 SRR SCA, AT IR AR 7 it P IRUBS: A i AR A 7 i
Y, TOHEEAGHIRKAZRE S, BRI, SHAG (SR 341
JE B AL B S B T AT AR S SR o 0 ANTE SRS B S R Ul s R [
TR HE S F 0 p ML &5 SRR, FTREELHE: IE SR T BRI 51 R 1) R Gtk

oy

i

5

el

&

WEHL DT W “F A 07 R, EERTEEE MRk G, e ER
DL HE S I E AR A 5 BB AR, R B AT 5T

RIS N AR BON A S, HTOW I AR AN s i T IR i e 4L i
FHRIEL IBATIES . ARSI TS BOBAR IS, ST BSENL ] R
POOEIREE . BBERR . izl B DA B 58 S B0 56 22 ety SR (R R A XU

AFE SRR ITEHCN AL 500 $8%8, il TR

1. FEARZE ]

AP 300 FEH AL A 7 [H]

2. WRETTE

(1) TEFEARZS [ H BRI ER 300 FRECREA DL g e — 4 H ¥ S i EHE 4 T
300 FRITESF;

(2) XA A [A] A 6 AR S5 4 RO 2 — 4 H BB S s B4, 51
BRHEA G 20%HIIES 5

(3) BRI AU F L R L —F H R E B @R TS, G
500 FIIEFRE TR EREAR

RINEE (=5 /g7



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

NP N % B 757 SR A 1 R T
RO S, R = TR 1000

Forr, HRETE = £ GEZFUE X AR A KD . R BB TH R T B
HAZIETT S Wit B S 4E 4.

A PR TR BORAKR G 1) 77 5 St BAE BVE WA ISR ECR IR = M wk,
Bk: http://www. csindex. com. cn/o

AR FE < AT I A M A I SR T A8 5 ELR ELE AL CRAR fRIAR AR IR AL
7 ) SESERE JE N AR S 5E S B LT RO BCER 2 il P BCE B ) T R4
BEINIR ARBEARA . T3 BE DL R AZ S B S5 22 e e R B A XU, B AR IR T
Gy B e SR B RS, CRE IR T 3 SEAT T+0 [aI# 328 5, B AN AN Bk sk i R 1)
P AN T RER L LE A JEE DRI ZUR B sl ) TEFR AR VL ZRPEsN AT B Xy
Fe B R BT RTGE AR)  TRIBCE AL 5 B H AN T AT BT R 8 AU (FE
HWOF AR T, BRIEAR LA S, WA LN SZH, ATk
—E BTN TE RS ) 25 FAR RS 36 7 WS 25 ) Ak SR U 15 R 7
FEATAE

A 4 T AR A5 4% B MG 75 22 B[R] B v S MG AR AL, e PR AR R
B AR B TR B B AR L B T AR B T, R B R AR AR IR

ARG AT LR AR RAE, FE G E 7] A8 52 247 FE IR A BE AN RIHIE S 1 4 U
ENFHUE, A7FE R I 85 D HE IR 7 B AH 50 XU T B8 EL 42 BT 2% B AR 268 < 1) RS

ARENIREIE G, R F IR T T AR S BB R P H RIS L) 5E H A5
R UL 152 LE IR D5« R IR A5 o B i S5 P 7 AU, T LA S5 U
“RHRR 7 EATHN A .

A HE 4 ELAR T T AR B B0 IR 28308 A 1 » A8 E R B AE W (R
BT A T I R T B 2 XU N, AT BEAE — 58 I [A) Ja A B TR Bt e, el T
i AL BFR BN BRARAE, 57 AE THREURAn I o e Y97 5 B A N HY
MG, EER AR KURAES, e B RS RE & L] s sk, BT &
AR RE, T T BEIE A5 R i B ] B PR A 28 AR BR R 22 9 K

HEEWANENRHNRABRE: FESHFEERH RN SIFIERR
5#HERESRE T T8 —BH XK .

AR R A AR BT B A R XS st A ALE ) Rk e ik RS

i

5

N

=

kb


http://www.csindex.com.cn/

R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

1 E R T 30 kR S R R R, AR T — R I L R ARSI K
H R WSO 2R AR AE o B B LA CELRE 45 H N A LA AN L At B 5 LA ) AR 41 A G
PERERUN AL G AT KBS PN, A E RS B PN DA AR, Bt
B LG 1 XU S5 0T 5 5 v S A o XSG WAL e ARFALE 11 23R W] REAFLE AN [,
P BF AL S AR J5 <55 I8 75 422 B B M LA 1) 225K 5 Je XU 7 52 B ) 577 il R, 22
ENRJUNI L
B4 i — BB E A HE S 0 BB R 1k B B I B S BUE U 50%, {HAE
BB A T R v PR i 4 B0 [ S5 156 T 3 U B34 B BT 50% R BR A o 3R
BB S A RER, MIHHE .
AR FE G AR E BT HLATAE B R RBIURE (] FR R I, < 8 TN JB AT AH B
PG, ATLUE AR, FAA e IR G [F) S AR S 00 B P A S 255
SRNUA St 30 1A] 3 <A B K0 i S ST RBEAT R AR IR, I A TP BRI SR IK 7
HE G [ o 75 2 4 00 TR AT N A D] 150 O P 85 I SRV A B 4 J FH AL ot I 11
R e AU
AIEGIFARAIE G, S EHNIFARRIER S T AR E 7.
i aAe VN WEN RS et g TN EE AR E VNP YR A9 Y T
A, B EFIWTEE G BAME, B MR, AR, T
LG i MR R RFAE, HRAE B B I3 H L SR A BROLE H  E  2
TR B B RS 7 52 B D AHIE B, S I8 I 6 6 B0\ R G B\ BB LA &
A B M55 BEAK B AR AL I S FE
G RN RV CAWSEAE H - SRR 5T SR U SR IS B R 5, (RN
UEAR R T ARG — e mA, MARIERA ST . &AL SIFA TR HR K
R, FEEEE NG B AR S RS AR O AL Gl SR I AR AIE .

B

>
|
G
O
Xt
=

<3

E}g

7
A=
B



PNo\EEEEBRAE]

TIAN HONG ASSET MANAGEMENT CO. LTD ?Jﬂj%i}‘a E)% :Fg

H %
BB BB o i 5
BER B . e 6
BEES REEBHA 12
BIUESY BB 22
BHEED MEBREBM ..o 25
B BEERBEE 27
FEHY BEEARMAER. ... 32
FNES EeSOBREMEERER. ... 33
BAES BSMBE 44
B BRI 55
B EERFRME. ... 56
By BEEMRBEENE. ..o 63
BH=% EEHASBE. ... 65
BHIUES BEEMESTHEHET. ..o 68
BHRES EEREEBE. ... 69
BT MEHE 76
FBHEHD RBEER oo 79
BN\ EEARNTE, KILS5ESME=HEE ... ... 95
BHAES EEARMNAEREE. .. 97
BoTES ESTEMNEARREE. ... 114
Fo+—80 NEEHBRFEARRS ... 133
B8y BEUAPEREERNTR. ... 135
BoT=80 BB 136



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

By %=

(RELAIIE 500 Fa BRI SR A UETF B A e S U ) CBU R R FR “ 38
FEU A7 B CAFEF VAR O K (R e ARV ERET R B R eik) (A
NERR C (SR 7D (AXTFHERIEF R ESIBEEEINEG)  (LURER
“CBfEIRE) 7 ARIFHFRIEF R R A EHEN W EEEINE) (BUR
AR “ CHEINED 7O (X HFRIEFRREESFE R PREEHRINL) (LR
ffK “ (EREPERINE) 7 ) o (QIFFEITBEUETF BB i sh I XU 2
MAE) (RURfAR “ CRshENEEBEMEY 7 ) o (AIFSEERIER R AR
TE4R 5150 3 5——1R B EIR ) (BURRAR « (FeEZEER51) 7 ) LK (R
SAFIIE 500 FRECRALIE IANIETF IR B G E G F)  (BURRAR “HEEGRH” )
9 o

I e BN RV A S50 B A AR TR AR 3R 1R T Ik PR B K
I, JFXHESE. dERPE . SEREMERIEIR DU

ARF G R AAE S UL BT BB AR S R I AR e E BN &
FEEER AU FAt N SR AERAEAA S U0 B A5 BT A5 I, SO A1 53 U W 454
AT fif B B Ui ] o

AHF U B IREA RN R G RARS, FatEIER2E. ZRE5R
FELVETR A R HHENZ BB S5 TR . Fe e B B R & L
S MAL BSOS A A NS S FASFHN, A e nwimiT
A GBI HN I e B R AR R, LI (k) - B b R LAl
AT RINE FATRUR S 7K AH 55 o B G BEBE R T 2 & B A N BRI AT 3L 55
VR [ 4 5



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

By BX
AW F, BRACE A G, NAHATE s A W~ & 3
1. JEGEUARRES: FRRALHIE 500 f5 & AL IE SR B 2 45
2. BEEHN: BRAEEEHARAA

3. EEIEE N RILIERAT R A IR A 7
4. HgEFE: 18 (RIAHIE 500 fie g AL IETF R Bt A G Ak A [F)

LI 4 R AR AT AT A Ah 78
5. EE L TR E BN SEETE AL &251T 2 (RGAHIIE 500 fi
HEAG SR ANE TR R B A S FEE ) KO IZIEE AR A RUET A4 78
6+ THSF U BEAIH RIS f5 CRELHIE 500 S5 ECRE ARG s AIETR %
WG F U IS S
7. FEETMBERIEE: f5 CRIATIIE 500 FRHCR G SR AR J5 4 UE FE 4 AR
ST BURM L) K L R
8. FEeMEUREAS: 18 (RILTIE 500 FEECEACIG SR AR F 3R FE

Juj3

G

O\ WEENEM: FRh E AT A RO A AT S R AT BOERL B S
FANVAARRE . ATBON T DL S AT B & R AN AR RE il s ASE

10, (3435 : 52003 4£ 10 A 28 HA S+ ma B NRAREF RS SE
SETIREVOE, 42012 4F 12 A 28 HE+—meE NRARE RS H5E
R =T REVETT, H 201346 H 1 HEskht, JF4 2015444 H 24 HE
ToEEEANRARRSFEFSZASB T UNRS(EEARRERSFHER
ST B < e N R AN EI S > S LR e ) B 1R (AR N RS AD
R IF S5 15 B ) AT L DR AN IR i HH PR AT

1. (BYEEINE) - B EIEM 2 2020 £ 8 A 28 HWifi. [F4E 10 H 1 H
S (A FFEEEEUE T BT L G40 5 LA B A B ) BitA s WL DG %o LA I i
H BT

12, (EEHEIMNE)Y « fFarhERER 2 2019 427 H 26 HAG. [ 9 H 1
H SEHif, 4 2020 4 3 A 20 H A EE N 2 (G T8N0 5 UE F7 1 50 5 1 bk
N BIER (A TFSEEIF IR B AE B G S B INE) KA HLIC S HA R



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

H IR

13, CGafEdng) - e ERES S 2014 457 H 7 HAfi. F4E 8 A 8 Hsk
Tl (A TFSEEEAF IR BB E B B ) B AAR ML FASE it AT

14, CRBNMERE ) - fad BRI 2017 £ 8 H 31 HWiAf . [F4E
10 A 1 HSEf) (AT SEAT RSB 0 2 S in s M AR & B E ) AT
WL HA I it B3

15 (Fe%E44R51) - P ERES S 2021 451 A 18 HWiAE. F4E2 A 1
H SERi ) CATFSFERIEA I B S I E4R 51 56 3 5——4RBUEE &R 51 AL
SRR AN Al 1B T

16« FENER 2. 5 b EE S B g B 2 57

17 BATP BB B Fi b [N ROARAT AN/ER I 5K 4 i s B i )

18 FEGRMFN: 2GRN, RS S F A BRI &I X
FHNEE TS, GRESEIAN. BEE ANNESHHRE A

197 DARBEF . SRR SEEE I E /T 33 THER RS E AN

20, HUIHETEE : FRIRIETT AR ISR e 1 . 7E AR N IRSLAN E 52
EVEB LI B A A RBUN R T I B IR AR SR AR N Sk AL e
AR Bl CH At 2H 21

21, GBI B 18R G (OB R & AN R &R 54U
PR H BRI R HINEG)  (EIEHRIHMET) M SSEBE I E,
25 rp EIE IS 2, R B B A B S AT B N AIE S5 T B B B B AR 4 R
EIRORATEY S VIV INAE s e RN TReY s VAN IR AL d e

22, BN B AN E . VRS . AN DA
TR R T [ M 2 0 VR I SEAIE S5 38 98 36 4 () LA 158 8 N B B R

23 HEMPFAE N : BIKEE A FIRHESE U AR BUES R S Mm%
A

24 FEE S TR AL BB BN EAR HE N B 4, R RS AL,
IIERFE SO R L JBEIA] L e, BT KOE W E AR T AL 5T

25 BEN: FERGLIESE A RAR LS G IpE) A EHE b
ST AR A, BUS IS 55 Tk 0 5 RS BN T RS/ & IRS
P, TP EREE G A B 55 IR



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

Fickss: feEeEil. 8. d . wEMEE S, RN Eass
BN AR R ATEIL . e EL SN TR AL,
S BRI IR E S e A N2 M I B AR il 7 4

HACHU: FE SRS HINLA . RO R oA & EHA
BR 22 7 B 52 R 503 6 BT IR 8wl R AN R B B0 L 55 ML
28 IR FREICHIOI BT AT AL DR ST A S8 BT
BB 2 < O WUR B AR SR DL K U
BG5S RGN AT ALR . Al MBI iz il
P IPER A« FHO L JRE [ S5l 55 1T 5 2 ) 2k < 3 AR 20 e 4 A s L RO P
30 Hh g A FIA R H « R S RIE PNEAE IS KB 5 & FRUE 2644
B BN A ERE M & P B G % R TR 5e B, IFERAS H ENIE I 2 A5 T A
i

}

I
w

1. BeaFZIEH: BESGRMENESERZEFEHHIE, £l
FABRSERE, TE AR ENIE I 2 % R T LA H T

32, HEHEM: HEESMIRECHERRELS R HIIERIHE, &K
Bt 3 AN H
33, FRERM: Fedh Ao A AR AL 2 b 2 (R A s PR
34, TAEH: 18 LIBUFARAE S T IRYINES A 5 BT E R 22 5 H
35. T H: FRESENULERNE N (] 52 BR BB A L I8 e B At Y 45 R 1
s H

36. T+n H: #8H T HESE n M TAEHAES T H), n AHKRE

37, JFBCH s $8 BT NI EREE G AR A0 R I« JRE Rl B Al Y 55 1) TAE D O
KEEZ 5B AL S Hiz TAE H YRR Bm A 5 HE, T2 4 5 B\ A7 AR 475 S
B A L R T AR B 75 T T FR ) B ] B A il 55, LA DL Jee AR BV E AR K
AT 75 9D

38+ JFJBUN ) FEIT T R ez o 8 [m] m At 52 ) F) I T

39, QIESSFID - #8 CRELBEGE BA R A R A 5 R K H
AN BT, VG L 6 BN TS B R TR 7 4 B 2 6 51 J7 TR
e USRSt S LN IES 4 AP NE IR AN

40, AE: TRAEFEG SR, BB ARG ZE &5 IR A1 5500 ] 35 1 0 E H

%



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

TH I SRS BT A
- B FREEE S FAERUG, SR AR R G R AN S U B R R A R
I S S BIAT A
42, WMl feR GO RS, RS MBI N1 e S FAHE S R
TE [ 25 A2 SROK B B 0 S 3 BN 46 AT
B RESEFERG, EESMPRea ML IS5 R
NI RN S RE R AR, I IR A RSB NE B Rk
S A AU 0 Ry i 4 T BN S ) A B < B B BN AT
44, FAEE SRRSO B A NAEA R S AN R B B LA 2 18] St 1) A2 5
RS Oy R B LA 44
45, EMIE B BT FE R B NI A S B S i, Z5E BRI
T H e ST 30 A B T2 5 FIk H AR 3R N FE E HRAT K
F A B0 58 AT R S 52 B 4 R FR A 1) — R B 5 X
46 BRI A 8 AFE G AN TFCH 5 38 49 ] A 1 (62 [B] HR O 40 AiLs Bioin
b e B e v B Y R A A B 0 I R DU R A 3 AL BB R < e b e N e
TER LSS AR - — TAE H & R E 10%
47 B REIE SR AL S5 FRIEG L — € B 9 R IE SR 58 5 B4 ek 5 F
& 18] [EHE SR & Rl A A BR A = EIESR, o EESR SR A TR A = 238
JITAERIE 7 SORH AT G 4 5 S AT 9% FH L 5%
7t fEARMIT
49, F&ai: BESBRIEOR. BE. GHEAE. EZEHME. H1
ATHERRR) I B SEI IR At AR SON R TR FH 5 45 TV 7= i SR 1) AR 9 1R 15 44
50, FEGTAME: BRESIERELRAMIESS . RATFRAR R NI
I A B 7 AN RS AN
51, FEG B A RS T BMEREEE 76U RANME
52, FEGOBUTE: TR O RS B E R DLTES H G 0 B B
53, FEETAE: FRTHE VPR T A GIANE, DA E R B
EANHE S i By E 1 i
54, FUEBEA: FRFFE H EHIE W 2 FE 2604 (0 B DABEAT A5 B 8 1) 4 Pl P4
T R (15 BEEEINEY M (BB PG (HEIE & B BN . &0 A

Hﬂ}?



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

vy R ENIE M oo Bk G BT IR Wl ) SR A

55, WHEEIRSS % MRS HRTHER, HFARRETIHT . HEUL
S OB NS5 3%

56 VBNTESZIR B $e TIAEAN. W8 & [ R R fehs <5 SR X ok
CLE AR T VR 517, AR EAR T2 HAE 10 525 H BLE R E]
SHRAT IR CE L ER AR AT S IRATAE 0O« B . ImiE sz
BRSBTS AR A TERAT IR L B SCRAIES R « RURAT N85 4 Tovkidb AT e ik al
A2 5y i 55 5

57 ZEAEM AL i 2T BE I e A A R  BE [ml IS, e U R A
BB T 30 Rtk RIS A S R T S i il A 73 Be 2 S B R W B[] R 45
BEH AT R A7 2k Gy W A A 2t (ARSI, i DRI 5T NI AR o
AR FE IR NP X

58\ A FILGAR A FRAES BT AN/ FR I Tk [ 2 <p P g ECUA g/ R R 3 1
IR S, AN AR ST < B T TSR A B R 55 B 1) 2k e A

59, C RIEGME: FRIEHRT NG/ GG AU TG/ G 2 H L 6
[ i WA HOBE (] 2 Y, ELMAR SR 38k < 3 77 o U S 4 65 IR 55 2 1) 3 <4 A

60 FRAUFEEL: FRHIIE 500 FEHU AR AT RER L AR T, Bk &8 B 1%
I < (R 40 5 B 0 1) At 5 5

61, MIAZHLA: FEHEE R & AR E 57 WEAIK P & 2 — AT
WP BEAT AL EIR S,  H R T R IR AR, B IR BB E 1S B AT XA,
Jo& T Ik XU B R . MARHLA St a], SR A KO MO EARIK T, R 1K
FIRR MK

62, FHEB: Wi () KA ZHRNERTT I R ESART 3
R M EAAAEERAREER B () SRR TR H AR 5 dE e
#A B IMEAAAE ERAFE MR 5™ (=) HAMh B firE A £ A
EVERI B

63« ARIPLJT: RIS AR HFEAAGEIM . A GekE G HARE 7o R =0 3
it

64 EBEEIRAIBEE : RN HBIR B RN ML AR, Sl BiRIETR S5
FIt s IRDINEZRAZ 5 Bl el 28 v IR 2 AT LRI BE S IRIE SR A B iR S5 A WD, 1A

10



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%‘I’;E EU% :Fg

TR EZ AR AA (BUNRAR BRGS0 ) ST Wik SL3E
10 B Y B A P IR 58 5 P L T R ISR

11



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

E=Hsr EESEEEAN

(—) FE&HH N

SRR RaLEESE AR AR

fFfr: RiEEAWREX (PORSX) Bk 3678 SN KE 23 2

TR RETA I X 3718 59 5 REE PR H S0 A 16 =

AL H: 2004 4E 11 H 8 H

POEMREN: RS

HHRHLE: 95046

RN FlE

HIER: ARIEAF]

T BEA KA1

RELEEEEAWAF (BURFER “AH7 8 “AAH" ) S EIFEHEE
B RS GERIEET[2004]164 5) , F 2004 4F 11 H 8 HEA L. AH
EM A NERTT 5. 1431278, BRI AN:

JB AR A4 TR AL L A1

W SR 2 141 e 43 A7 B ] 51%
KEEIEERITE AT 16. 8%
N 5 TR BRI AL T AR H I A BR A 7 15. 6%
JET R R A IR A 5. 6%
T HE R B [ T A R S ik CRIRE1KO 3. 5%
T EE R BT B A R A Ak CRIRE KO 2%
ek BAHBE AR Skl CHBR G20 2%
HTEER JR AR APk CHIRE1KO 3. 5%
ait 100%

(=) FEARIFR

I, HERW AR

FRILSE, A, Wit S E AT I B g AR 0 A BR A R R AR
1788, TSR BT B ARAT B S EEAR K IE M IR B ARAT & 201355 I, A
IR R A A BR A 7], BRI OB SR BB 4 A PR ) B

12



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

MM, RIS, AR DTN SN B ERERL LRI A PR A =]
ZEFHTOAEHE, MEHLLEH, SAHE., W5 ol KEFERSMB, U
NS HEIERE TEBRDARAFESEH, EH.

FREORCEAE, I, Wl PR E E FRa l Or PR A m S ARAT B AT
M R H AR P A i B A R R R, BT S R B B A A BR A |
B HREPITE.

JEWES A, EE, AR TAT ST S Al AT AN . BT
SORHE AR AR A BR A 7 SRR B BIEES . RS,

BRIk, #E, ARb P LT R In S S BRI, e e
AR w] AN, o E AR S A R A A SR E AT BB R A, SRR (R
A HIRAFNES A, DREFEARTEA A ZEE AL, 5178 HE
M, PSR R AR R IR A R Rl g5 A TR A = T N T
KEMEIEAR T AR HF .

PR, EEH, DA, mit. e EE SRR A RA R EL S
WA, HNESEHARAFGHUESAI. WM asi, Regm,
JBEER B S A, ISR e E AR A m] |l S 2B, I A8 BAT PR A 7]
2P, 20234 E12 A NAAR AT, WAELAFBEH.

FHeE e, orES, AR PHMEEMNERERREARES TR, Bl
W&ABITHESFmMa kN, REHEREITFES AR AN BT L
AR5 T A PN

yhder, BOrEE, A PHUTERANAET TR 5 KL HUN, B
R LR, ST KBRS . mIbik.

Wk, MorES, Wb SUEIE RFERRET . flbiK.

2 WE S LR AR T

W ESE, IWESFF, AR JHTILRESRA PR 50T 2 SIERYIE LR
S8, BAIEHARIHT AR LS EHBEEH, B TRAERREARTEL
B R AH, PREIEAR T ARIER AL, Lo RS S
HAL PO SR A E R A, ERSOIR T R AR IRA FARYIA 7 a4 5
el g5 AR IR AT . IR R EHMEFEA PR 5T4E 2 7 b 55 5 i S 58 78 BB

BEM, SZEEHELNLAZH, WH,

13



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

X e, g, AR} JiAT R LU AR FIA R A SR CRNE /3 A B @ s 2 3,
AR A AR AR 3TN BATBIEE ., BISSE, . F5H
B, BUENF R EERAMEER by FIRARRSZE,

At Mg, b PITAbR R LT S BT, BT S I e R 4
HIRAFNES LM,

S E L, WEH, it TR RS EEARA T &Y MEH ., i
PEE NV EEARA TS e SHEE, 2014 4 6 AMBEARAT, JiTHE
G A, SRS PAT AL, BUEA RS T

WHR S, W, ARL PHUEA RIS E AL, S E A
M4, HEEEMBLE, PUEATREIEE SR M,

JA Az, Wi, b DR R A RIS . AR IR S A
BhEE, BT AN R A3

3. A E TN G EEAE

B SEAE, S B, At DA R [ PR R A R A R 8BRS A,
I GBI A RS AA A, FE il asrl, Regm, RERE
PR, eI G HRAT RN T B 2R T, T R G FRAT B A R B4 L 2023
12 AMBEARAT, UEAFSEH,

BRE9E, RLEAEE, Wit PHEAERUESA BRI A & [ e s s R 4
B, AbnUR B BT B R G B R A T, DMOIESR B A PR ml 5
EOT A B, AREESE A RA RGBS B m R a i, b E NG5S
A7 PR B [ B W S B i SR AT, 2011 4F 7 ANBANE, HAEL I E E R
min. BELH, JUEARRISEE ., KRB E - EHEARA R HEE K,

JIBEEA e, BLEAHL, it SRR T b EHE S5 T 7 e it ol S R
TR bR H AR . EEIERARA A dbatERa RA A 5%k
SEHMARAR . TGRS EHARA TS, JEA I A R A 7
LA, 20118 HINEARAT], WAL FEISAEH.

WA, RIS, AR AR E TTRRAT R A R AR LT A
G, K ANFREA R AR Bl ARl EREH, KPP ANFRREA RS
F % PRSI EE A ST BT IRIEEL A . 2014 4F 6 AMBEARAR,
g s a . AR SGHEE, BEARR ML,

14



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

R, BlAAH, Wit DT RS EIHARA A ESLH, R
MEEHE, BRAN, THESEEARAFRRASHE, REH, RIS (L
) FEHEARAFRLEHE, 2024 93 HIMBEALAR, BUEAFREILSEHE,

HEARGEA, BRK. MRS, AR PHE ST BGESR AL 5 oy
FAa ., Lo HOREEHE, WHIESERIHEAR B2 8% 8. 58
ENVEIA A AR STk adim % R, ERIEFRMARAR (JRE
RIEFARTEAT) LM S HH 3. 2006 4 6 AMEARXR, HE
NGB R AR, DUEA R BEK, KT,

XgEd, HEERE, Wit. TR REETRESAERAR (JFEIbH
AERARARD EFEMTF SRR BBEAL R, bl BERARH R R
A PR A BAHI AR S, b5 A 7 55 PR 7] 32 3ol 25350 e 4
AREli. 2022 7 AMEAAR, MEAFRERELRE.

OO, WS TN, AR DTSR IE R R 2T 955 b o 7 B
Bl FirEHE. mAsH, YEEWARHRRE D) HIRA ST
BiE. 2018 4F 4 AMEARRAT, BUEARWMFZHATTN. W5 AL,

4, AESWTEELEH

XK, I8E St 11 FIEFMLER . TGRS S AR T
N AT ACRR R BB A IR A R R A B o RS E A TR
AFHEELE, 2020 4 4 AMBEARXTF . JHERLFIEAFNEHES) 100 F545Y
RAERIFHF B GESLT (2021 4F 06 HE 2023 4E 12 A)  KalHiiEeR
POV AR R I H IR R & 44T (2021 4E 01 HE 2025 £ 03 A) « K
SAFESCAR MV AE 5 BT TR IR B S R R AL 4 7 (2021 4F 02 H &2 2025
03 A« RELFUEFA L3858 5 B GIR BOE R B 7 I 4 B 2 3 (2021
505 FJ 222025 £F 03 HD « R GAHIE ey 5 24 il 3 45 B0 o B IR I 500 ks ik
G4 (2021 4F 12 H 5 2023 4E 05 A) « REAHERTA kL 32 /e 500 ke 2UiE
FIHRIEEI LT (2021 4F 12 AZE 2024 4E 12 A) « ReLERES G e
R NIE RS SEH (2023 4F 07 H % 2025 42 03 A) « BUEALTH
B, RLHIERE 100 FRE0Y a8 R AR R S RS20, RIAE
UEYH 9% 100 Fa#0 si A0 e A UUE I3 38 B J G S 0 11 | R 54 HhHiE B 24 = R R 0
SRR SR P B G B A L R SA P UE P R BRI I 32 AT 5 B T I AR B0E 77

A

15



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

Bt etea®l, RUPIEILS N 5B BGERBUER R Gk Sk a2 T
RALFUEAH /A T 3 e A A AT R R A ek e e B L R AL a4
NAZ 5 BT I AR BOIE 7 B0 2k A AU ek e R 22 P RS54 AR 2L AR
2] 100 32 5 ROT TR IR BOE TR BB g Bk e L RALHIEZLAMIRE SN 100 325
RO IR BOE TR B e RS e A e 3 L R AL IR IR BRI 32 -3 5
ROT I AIGHOE T 5 3 A U Ik ik e B L R SA TR 4 i A
A AR AR B e ik e B RSAAIIE A500 3 55 S A2 5 BT il 35
BOETF o st gk e .
B NIRRT 51 A ik 44 AR 55

mEA: ARFRAH, RERRERS RN

BREASEE: AnmlRl B e, ROAEs - EHARAFREHEK, WERE
RRAREG;

ERE A ARFRIBAH, WRRRE SRR,

LMLt AAE BE NS B See B, HUERE s, RE
PO, BRI R AR

EERGA: ARFHGEHRMESLHE, Real, RBRRERSERN,

EEMSE: AAFERK. KEERTTN, RERRERRRIINE

Momsed: EERIEE, SHREERAXIIERG.

6. iR NRZ AL SRIB R AR .

(=) B&EH AR

I, HEFFER G, PP ZFE2 b [EE M 2 € AR LAy 70 B2
SANR S R, RERAE LS

2. NHEREEZRTE,

3v XA EEIAFZE S BB ek, HHATIESRIEL

4 TR G A A 0 240 8 1 52 2k e 7y o SO R O B AT N
FC A i

5. BHATE G E I i M 5% itk

6. Gl R . R A R
 WEIFASRESHEGEE, WS MBI LR
8. FPHE 5 EES IV A B S5 5 B OC IS B B F I

-

16



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

9. e AREEHHIETAARS;

10 PRAFHE I P BNV ST sh BJiC . KT FRRAHADAR S BTk

11, DR E B X, RIS OB AR 2 AT VR IA BN 88 5t
MR s

12 JRAEEI A BRI R 2 FUE R (R A 205 i HAR DT

(PO I8 BN KV

1 8 B SR A K

ARG EE NG ANET R (FRENRIEMERETFE) « (Beik) . (2
EINEY « GBHEINE)  (EREIEINE) SRS, IR
LA BRI, R & it B IESEVE T NI R A .

RGBTSR EVEAT ARV

AI B B NARIEEE IE N B MT 8-

(1) R 47 W7 B At N 7= VR [R] 22 i W 7 N F I I B 8

(2) AN FLE B A A 5 5 I 7

(3) I P BE 0 7 B WA 55 2 (ke e B A N LA 28 = N AR UM 2 5

(4) [ B A A0S A NGB o B AR FE R 5

(5) 12 A2 E ™

(6) it PR HRSSAE AR R A 0B B M S EANFEEE IR, B
i NFAKRIIAE 5y i 20 5

(7) BrBHASy, AEIEHE BT

(8) VAR, ATBUERUAIH EE I 2 e 25 1B R oAb ATy

2. FEEL MKW

(1) MKIEA SR A B G & R RUE , A5G B 1R i I 0 Dy 2 4
WA NREURCR 23 «

(2) ARG ZHERNE S FAABN . AR 2R N B Ho Ay
B NRIRA A 1

(3) AMHRAEAEPUAR FIB A RIUESF . SRR . MARKIEAIT
ISR AR B RBHRIEE R, BRI HiZE B NFESE PR Bt A
MEAHRIN AL i 5 o

(4) AN NFHA T I 4 B 7 3 e O AT AR 2 AROAIE S 58 5 S HAt % 3



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

() S BN A RS 8 25 Py s 42 ) ) P2

Lo XRS5 2 B S

(1) Gt PRI 2w RS A 25U ot 2 =) BT AT (B T IR A A, s BT
AR, I BT T AT ML SRR AN 55 3475 5

(2) JRSLAPEJEI 2> m AR MY 55 75 2R SL ORFFAI R SRSL I LA - 38T TAT B
B, FFAEAH ST TR AL KB s 2 ) WL AT IR KU B0 1) S e k3 T, AR5
WO I PPAAR 2 XU R DL, IFHEAT AL IR

(3) BRI PAURSEE PEAZ a2 A AT Y 25 b XS, A AT A 58 1) S ST AT
FELABVE AR o A E Y H R

C4) A RCE I I PR B 1) B LA v BERUBE, A2 T 53 A 2™ i i
SFIRAT TR R s ST XU B B 1 BE AN AT AR R0 4, AR AT 53 AN R ] 2
Il RIALTT5

(5) AR 2w B AR 2w 2278 BN B 55 A ERIA AR R i
PRI A5 AN SE AR A R It 5ok XU JEAT R AP A, 6 L AE PR BRI Tt 34T
FH L FR I 5

(6) ERSEEMA RN A0 BN Tk, 15
FH RS AR Sl RS PR AN R R o P S AR B R VA i, 357 58 25 A XU
PEHIRIR A SR, A RS2 1) BE L B U AR A 1

2 AR B BRI PRy 0 IS 425 ) A A 54

O] R AR BR A R A At — Ao IR A R AR, e s
B0 U B A e A ST, LSS BT T ST ER T A RS PP A A, 9%
T RLES 5 5T 5 20 W] XU BB I R AT . AT S, S U T AL AR 2

(D #HHE: MR EREAFKNGEEMEZE . NEER]. XEE R, M
142 1] 2> 7] ) B AR I o A 5

(2) B MOZATHEEERA, BEENERS NI, KI5 X
PRI DL P50 R o m TS A AT UG ) 7 T R A 4 75 5

(3) HBTRKE N2 SR FHREM BB E fEAREEH B~ E
J7 SAMBEA BB MG 5

(4) RS PR B 2% FDU0E 20 ) XSG BRI, 2238 i oottt s 2 23 St »
ZH A SIZ it ¥ S AR PR P RURS TG XU, T 5 2 R IR A0 A A XL 7 2 T

33{7

18



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

oy MR 2w R ARG F b, 58 25 b 55 AR A1 RSP B AR A 23R s 7
SN T R R PR B A O R I O RS S BCBGE, A R KU
BRI BRI 5 TN B HE 2> =] XUBS 7 BRG] B L RE s X DA A Hh A §T 2
NS ASEY /N S B R Y SE K

(5) WG ot arfEhg—WEE T, %I w e e
SR ZHIBEAT G IE BRI 5T, LM TE 5 AU B L A XRS5 S R A 1R
Al AEE. WERR, ARSI A R B S HEIRMGE T

(6) MREHA: BEERRELS RAMNESH B E, RIESREAEH
BEOIEN; 588U SRR, — G RATIRIZE 5559508 5
HI BRI S 1A, PRES SR A S I 5 K F SRR oS3l s
B WS T B AR

(7 #itEe: Widis ARG Tk, HaE. I EEE 2R 1
MV S5 E  PA R AT XURS: B A S PR R, DMt m s AR B L 10
YrE AN S H AR

(8) MbZEHERI]: U B R A — ML S0 1 ) 5T 4E . B0 HIHRT]
BN AEE TR RS ST, T EAT A W X E B, DTAEE T
W EHRGHIT R  PATAGEY, TR B A R

3. PR ] £k

(1) AP ] il FEE

O3 ) DRSS 2 #6472 ) S ATk B R S A ] % TR
B, HRRTELE . B s BEMAE K At s
KPR/ MERIRTIR T, B ORIE S Bl A AR st okt BT 2
SO AR 4 R AL AR R 1 5, DR 25 TR 22 78 o BN s ) (i RIS AT 55 A R 77 1) 22 4
R HEPAFIEE, REFAFIRIEFER . B0 2 =] T A28 Ah RS, RS
SN 37 AUSE, A8 B XGRS AR TE A8 RS, 31 f1) E 7™ M B Y 1 ki, 41 5 P Ao
rEHIEE S SRR ARV R G (F R SO
DRAH B L DR Hh) S AT ST Y B SR A 1 P S5 A S i

(2) WHEEIEEHIE

NRBERFSEE AR, A RS SR B . ARBEEK, MSiAdd
MEBTAE, SChin AF2EEHEMEEENE . HEMEE. NS

0



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

PITnF PG MEE B AR, 15w e AVE =K 1 2 HE AT & e 2
SATERE AR B A X E S R R R E L ISR R, A
Wi TH A m AR G RURORATRE /T

(3) o+ 2|

DRGNS T AR, 2 ] ) PR R T AR R . YRR R Tl s T R 4
WARREAC T3, F A PR IF s 2wl R0 553 2 . P s o A XU 7 2 1Y
AR, DRt A F] S EA B BN E AN SEELE A

(4) B2 T4 i i 2

N T FE v I AR B R AR N R AR SR RS, B IR = Tl 554 = ] 78
WA LA A JE, AL T He g otk 55 M B AL B LK 5348 A A SL 5%
MR A A B AL N 7 Be e S THE T e S B M BLE SR, HlE
T RS EEH Oy VRS T L A, AR R i S A H
fE, IHERBEEREN, KN HEFb R EER, mAeS it HE. FHp, F)a
BRSOy 1 By ab 2 v B et BORANE S, H0E T8 R SRR
BRI 55 A2 HE A JEE

A DGR BEURTT PAY 0 IRz 4% ) 1 4 it

(1) #37. fRENEAR, EEANERIE. Ar#. @2 7 RS, &
BNGRT WA T, BRI 555 S A0 2 LSRR, # R A
FEMLARRIOLR, FHA5 2 N SR RN B a3 A E T, I e W58

(2) LAY B AT R SR o 22 R ST . 4 1 A T, A
PG BT BBRE T e T, AR AR KA 18]
FIAIAETATL, A g M 0 IR

(3) AL AR TR AR @4 T KA TSR], AN 5 THS
W E CHIAESS . W51, JF R % B AR i UG g B, LB YE AT s
D IR

(4) LR 28 R PP IR SR RE . ARIEEST 1 U B
Az, MABEEHIRER, WAL S 2 FHEEA R B ~FEN T H R
ER R SRR, 0 RS AT R RICR, AR I TR I g X
RBE, AT DA 5 BRI E it H R 5K 5

(5) RN RGN VAR N AR R ST, QRN R

0

=
qm
paii
=
<

A}

20



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E EU% :P:'

i, BORITERGE, BT RE LA 5 RS AT 4 AT S PR S A

(6) f IECEAL RN E BT B REEEA . BRI KU 12 5] B,
S HCE AL NS B BT, I ASE s imta s ATk AN B KUz, BAE 2 ]
S R R S, X RS EAT 0l SRR, S ] e 451K

(7 RAE R ~aflE 7 eBmRINTHRL, a2 TR 2%
FE LR, AR TIF AT e, $28) XK .

5. G H KT ARG ML I R B

AN F RIS HEG 4ERFRISE 3 W R IE R A ARl mE = LE R
DT . A2 mIRE A B A5G T A BB P i A48 s S HERf, TFR TR RAR S 17
SN 3 7] 55 e AN e 35 PA BT 2 )

21



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FEUES EEEEA

—. FEEIEE AL

AR TLTRAT R A IR 7] (iR “YLIRRAT” D

pr: hEVLIR R AR 26

IMAMHE: A EVLS5 8 R T AR 26 5

HEREAN HLR

RALIE]: 2007 4E 1 A 22 H

HAUE: B A BRA T

M A 183. 51 {2t AR T

AN RREAE

Be A S: UEIRYERT (2014) 619 5

. EEARED

TLIRARAT BATWOLA BB, BT R, HST A TIEH N 7=
FEEL S ME TR S, B T IRCE B E AN XS BB 7
HABA . fEAZ S BN BaiE HHIBN . FE A RS 900 LA S B UL KX
FEEML SR E L, TERL T BONTE B AN . YLIRRAT 17T KoHTE
WL T BRI RS BB, SR T AT B AT E S 1 B
H, ks N RSRE TES. HFE. FEETSARMATL, BG40 &t
A ITEAR LA AR 5, AR B2 % 100%, it bl B2
T 50%, FIPARR BB AR RIGIIRS &R BHEE R
BB MIVEHER 20 FU L EBMLEL, BEE N IMESRIEE TS
fE.

A
IR S5 BN, PR JBAT B 408 ANATT, IS R . eRbb - E B
Ut AT Al 2 PR 22 4. iR, THIFEE IRSS. H ATL IR RAT RIS L 55
PR AT e EIET R T, ReTARETIEE . 5
RIS E TR Pk SRR e, LI HRATREIUA I SL At _EIT 30 €1



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AR SR TE e AR T . TLIRERAT IR AT DA 8- B AR A I 4 A
L SO R S A PR RS
VU G FERE IR P 42 il il B2
1. R XU ) H AR
(1) LA VRS AE R Ml 25 15 31 A T P2 A% 1) ST AT
(2) WML IAERAT A AT 10 25 T0UE 348 1) S R 25 B A IR AR F T8 L 55
193 42 TH ™M ) BT PAT
(3) HfR 724, RIEFEE LS faftizfr
2 P IR 4 1) 2 A 5 4 R VL IR ERAT P B N B 7 G N R 0 e S S A%
NOR . BB AR E TSI RA N, ERSENERNTT,
PRI R, XI55 IS AT ML AT A FE A I SR IR
3 P PRI ol S
(D &R “SAT4a R, SRREERITE” , N %ais %
FFCENL S I & BAERR, ERBITARKAL, ARER A EAAEA .
(2) TRBHEEI . AU SE BT N S, POk KA E
A, MRS A USSR s o 3 i), 758 TR AR, R IR Gl 25 A oh
[ R 7 A
(3) JeBf PRSI o 25 [T A 2 J Bf S o i 4 25 THOR 5 41 B2, SR EUA Ak it o
SR A ER A o IR, EE R AR EE, 1% IEINTA .
(4) BSEYEE I o FEEE 55 B IR 2 0 S T HE L 55 AT AL,
A5 BAE N GIAEE N S 25053, AGRAE AU ) CAEA 32 T4
Fio FESFEE AN S NS E R ST B I 7 BRI T
1. WEITiE
I (GEgrin) RHREEMMESEFNLE, W EES IR %
B, FIRBREEE RS, MRGEIUTEEE L SR E, w3t
EH NS ERE RG], R SR AASBR TR EHEN
BB R ISR TR B BB EAZ F RS IR, e 4 BN IR (R 5
B4 RGN & 545 2% IR I 5 T SOE I AT R A e
2. B
)

(D FHLAEHZNBERGEE T RS, &SR TISIE LRz

>

ok

23



BN\ B EEGRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

HEATOIAT W, BRI L ORARSE SRR, S T A K ST 1,
RS AT, B RILAITE, FE TR h i 2

(2) WEIE SIS IE, X R MR, RETR
R M T AT B A R T

(3) EITHARAHART BRI W BN S, if ok 15 Bk 4
VAT AR RAE, 3R B h B

24



BN\ B EEGRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FHE  ARRFZHA

—. S ENLY

1. HEN:

(1) RELFSE AR A 7 B O

AT RiEERIRRX (PO Bkl 3678 5 F K AKJE 23 2

I L R T PG X T 3708 59 5 R EERRE T 5 e A JE 16 2

PoEMEN HRAL

Bl (022) 83865560

fEE: (022) 83865564

P YNL 7%

2 R HELIE 1 95046

(2) RuhEeEHARA A M EEH RS

7%k H 13 1 95046

2+ AFEE I HAL B BRI DLV WIS 58 BN Rl

3. FEEE N TR A R EE M B R, e R AT A SR LA B
NAFEG BN, JRAERESE AP AR,

A< SRV I

LR RELHEESE AR A

A REAFTARX (ROrsX) Btk 3678 SENKRE 23 &

IRAHBYE: RIEETTRPEX 3718 59 5 KRB EPRZ TR 500 A FE 16 =

PEMREN: IR

Hiif:  (022) 83865560

fEH:  (022) 83865564

BRRN: WM

= IS PR e S p

E S s B AL E TR

T TR T 68 SIS E Rl L 19 £

IMAMHE:  FHE TR 68 SRSl 19 A%

Ui N [

25



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD ?H%-U‘E EU% :P:'

i 021-31358666

fEH: 021-31358600

ST BEEL BREUE

BRRN: PRtk

VU 21T 55 BT RN S A 42 11U

L. %8 CHIPESIMT) « BHEERRS TN H ST GRS B A 1O
ERT: LR RRX R K2 1 SR R 2 A 8 2
Ipoatbl: AR RMX R K2 1 SR R 2 I A 8 |2
PATHEEZGIRN: 48R

FEif: 010-85085000

SIFEM TN A, EA%. FmA. JET

BRN: EHH

2 MR (BHERSRTD « KEHSTHTESAT GRS EE k)
AT AR R K e 1 SR T ik Rk 17 2
IrAtdl: AERTTTARIRIX R 2 1 S2R-T7 ) K Kk 17 |2
PATHEEN: BT

Fif: 010-58153000

LIREM I R R

KR N: ¥aite

26



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

EAES BENEE

eI
AR mAESERARME Gtk  GefFINE) « HEME) © (8

BWEINE) Rt R ERED) & 7 B B AR A e
SR, ©T2025%7 16 H kG ERIEIR 2 M e GER Y] [2025]
14915)

— BB

1. FE&RR

2. HEEEME

BRI A

=\ SR

ANE

. ZEE A

05 LR ) i 4 B 0 R B v 1 AR AT R AR, S Bl
() LA 4 o L3 4 BN Il 0 3 1) ik 4 R LA 44 %

RIEGH R R E T R NIES R EA S

Fi. AR
RIEEL I SFER RN B B S M AU S 2 DA H, AR 8] 1
HEMPURE A E

He BN AT AR 5 B B B 1R AR S AR B R P9 ol 2 S 4 o R R R <
AR E], FE R A

Ny BEXS

FEE AR E TR TR B IR G I N BE 3 L WU s . &
PRI AN B 5 DA SR B o [ M 2 A0 VT SEAIE 57 3505 ik 4 Y LA B0 B N

L RIS TR E E IR EIE FIR, I SR A L BRI 4 BT LA
K B R A s A 77 AT A LA S A AR IR AR 11 P 7 58 1 L
S EURE A EBHAA G E RIS R E HIRGEENE LR, EESRARE
N2 B SEEE AR R B 1) o

Xt

27



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

IS T EER

NI ARE FTSCBCA G/ B 3% < IBE R B S B AR R S5 SO AN 22 57, K2k
S B AR RS . Ho

Lo AEBCBE NI/ HE e [ 5 g I SO W FR A B Y S T [l B R, JF AN
MATEHN 2 & B TR B I 55 PR e i, FRON A FEE St

2 FEBCHE NI/ E e I < I ASWSCERCA U/ R e 5 P D ] s WS BB [ 2 S
R B PR IR ST RIS & B, AR08 C AR
RILG MBI BB ENRY . B TERSERARAR, KHEE
RIE B O BURE 7 AT ST O A 52 < 0 B (B RN B g A 20 28 1

BRI« A SE AR B 73 ST BN B A5 1 I 3 <5 43 B0 ol ) 5
%, ARSI A ANRS, HIFBSEAT A S A KA.
Jus FEeEU G WIS G A T
1. AEE GG HUEIE N ANRT1.007T, FZHEASE.
it

RIEG N AR
P, W C RS HA A B .
PN e xS N AR TN

A& D ARE ST INFRE
M<<100 /570 1. 20%

1005 76<M<<200 /5 JG 0. 80%

2007 7T <M<<500 /G 0. 40%
50075 <M 100075/ %

A A FEEE ARG AW A SRR M EI B N RE, A5
NI, FE TR RIS HET 8 S0 S R IR A A 1 & TR H

3+ MBI

s /N APIQ N B e R NN Vi 11 VN (D v

(1) WAL G A REEEHBUEOE R, A SIS MG 4

28



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(ERERINI Ak R R E RN Ay TN AL g A= v I

W B 3 L A5 2 22

FNEE A=A S/ (1IN T3

W B FH = DA 30— 1\ W 6 A

WAL = GFRAEEHHAIRLED /HEE 0 HUR &IE

W 2 B 3 H [ e 2

NI <5 30 = DA <0 — [ 5 D\ ) 5%

I % ] = [ 72 W 3

WAL = GFRAEEHHAIGRLE) /B0 PR & E

i 1. R BERTE 10 oA S A RIEESHE, BoEixB N4
FIE 50 76, XFTROAIAZER A 1.20%, WIHATER]H) A KEEESHHN:

A 4% =100, 000/ (1+1. 20%) =98, 814. 23 7T

I3 FH =100, 000—98, 814. 23=1, 185. 77 JC

NI %= (98, 814. 23+50) /1. 00=98, 864. 23 1y

B # B B 10 7 oM AR B AR S A0, (e 1228 W™= A ) 250
TG, WA BREENL. 20%, NI AT45598, 864. 23 AZKH & 17401,

(2D WA 5 CIHE ey B ANUSCBCA I 2 Y, DA 03 80 ) - 5 07 20t T

WA= GABEE NGRS /0 80K & H{E

B 2. FEHRBERE 10 oA S C RESHB, BUEiXB N4
FIE 50 Jo, MIHATRRR C RIEEMEHUN:

WA= (100, 000. 00+50) /1. 00=100, 050. 004

P #5458t 10 HueiANE AL S C RIEGHB, B x4 5]
50 G, WIFATEE] 100, 050. 00 43 C HKIE L340 .

(3) WG @t A R R BN R A, N BLE
(B 0 DY N, EH b1 2 7 A RS A BRI % EH s 4 T 7= 74

T BT AT S KA

1. AT ] 22 HE

PR DG A FE 5 1) B AR 55 75 BRI [B) LB S A AR A o

2 ARG VN AR B S B FR A 1) ST AR 70 3 ) T

e B N A I G N AR A SCHE R BRI F 4 WA SR B AT

29



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

SN N Dl WA N

Bt NAESE G F= SN AT LA O BE G A0 30, ASREE S0 B A B 46
FEASRIE ARV B R BT 5. A R — 22 S B

BB AT AT F i 1) 32 3R R AR R 1% B — 8 B, TR R A B ML i
AR FR S o DA H U BN LS ACH LR BB S5 SR D9 o X oA F 35
SOANE Gy AR BRI TE DL, BB N KN i

EHNEM RS BEEEARE MG O e R S EIA 2 S
PRI

BRHEMN TR EFAERRESESEEANEH RS EeEEANE R
5 FH L B At B B LA B D R A

4. AR PR

(1) BN, T2 48 U RLE 107 e B

(2) FESFERIIN, $HE W 2 PO A AT 8 Ho A8 B HLA B 2k e B
NE#IN (GEHETLEM EEH RS BERRERNGEHI AR T
0.01 & CHFiANWH, TED , BIAEKRERIGAEEHANRT 0.01 JC.
B A A DU XS AR 2k < SR AR T B 0 S 58 o 0 227 HAB R E K, DA 48 B UL (Rl
FIE NHE. HRMGAEEHARIET ART 0. 01 7.

(3) SHEEMIRIAS v B B B8 3 AN I K5 AT 2 e A A BB R e v WA DU < 5
BR A, AELASHH S5 U0 45 55 AT R I BR A1

(4) fnAR S G B AP BT N R T (028 e A0 21 B R I 5t < i 4 40
(K1 50%, K< BN AT DLRHCLE BB A 58 05 O 1285 58 N RO A I B AT PR A«
BB N2 IR B B S S W HR S AT R RE P B B AR AR T IR 50%LE
BIESR A, HeeE A PERLZ 5 2 sCE S AW B . BTN RIS
7 B LAk 5 [R] 2B 20Um SRR B A D T

T FEER GO R R

B AL PNIVELE S8 2 S G LIE = Qb e NS I OReie = o8 - SR WL
AT, ARTAAESIH .

A7 RGN 7 T AE 2 5 3 1) 7 A P RSSO 3 B D A IS SR ) ) i < A0 6 <
WAEEA NI, Hrh LS A 8 B LS LR IS O

30



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

T RRAFAFVF AT DL T B2 i U

BB N BURE A B 2 I R D B 8 PN TR I 48 PR AR BR B2 [ — A
A 1 98 58 5 RUT TR HOIE S 50 3k (ETF) BRIk IR AB N (S
e ED) 5 ik DIETFB RS s R, Jm i 2003 6 rh B IE I 2 AR S E
JEATIE SR IR AT A .

31



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BLHr EESRKER

L BRI KA

AREHRENIREZHE 3 PHN, EERESEMHEHADT 2 12
fir, HEFESHADT 2 /0u MR HIEENNZBA DT 200 NEIFEMAT,
Bk o 55 5 1 Jem i B < N AR T2 R S A S5 W R PR SE A5 1R 3 e
&, JFHE 10 HNIEEEE R BImIe s, BURBIesIks 2 Hike 10 HN,
E R 2 AL R T4

EHFEB R R RN, BT NP 5 B & 25 R T8 IS

FEREE 2 PEAZ HE, (EedR) £8% G0 GEeaR) AL
S EINAACE A EIER 2RI E X (Red ) ERFERETUAS.

B BN BRI G SEAR IR SR AR M B e AF AN 1K™, FEBE 5 5 SR AT J9 4l AT
EATAAE S

T G A FIA AR SRR TR A b HE 7 5

ISR SEARIIR Jemipt, AR LR e AR, BN ZKIE T A DA

1o DAL A I 7 A A E A 53 R AT D Tt 7 AL (R 55 A 3 5

2. ARG SRR ETG 30 H NIRIEHBTH DA, FFmiHRAT R
WEIIAESALE (BURD

3. MEEHEERN, ReEHEN, BeIE NG AEIE RIM .
B H N I EIE NV B LI 2k e 55 8 S0 22— D) 3 R H %05 % B 7K

o
|
o

= FEEAT A B AR AT N B AR B A

(GEEaFED) ERUE, &S 20 A TAEH IS0 ARG ABE AN 200
B 3 B HFHEART 5000 JITiE IR, ke BN 24 78 5 Wi i o 7 A
PeFes ELE 60 N ILAFHMBATIA B R, SEEE AN SE 10 D TAFEH A A
[ E M 2 i i IR R T %, i aialE. FeiuafEra. B HARR &5 IRl
HEIEREEFE, T 6 MHAAREEMHHRG AR,

A P EE R 2 A RUERS, MHHE .

=

32



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

EYAN: D= X g AR o

I (Rl F

AN I < (1 FR W 5 DB (R DR JE I A B LA AT o BRI LA 3 E BN
FEFH 5 B 5 Bl <5 BN Rty 81 B o i < 38N AT AR 155 V00 A2 B B D 5 1
1, RS EEANM AR . FEERHE N SR S U B S B 55 1
B 37 P BA% A 5 B LR SR 11 (10 At D5 27 B < 0 450 10 HR T 5 D

v FHARTIRE AL R H K T

Lo JFI8CH BT Ta)

BT NAETT TR H 7 BRI S 03 A0 R W ANIRE ], B AR p BRI [R) D B IEZR 28 5
It BRYIETF A 5 TR I 58 5 H A Sy v Ta) (A 2 5 0B A 5 Hazsg
Gy HONARHE BB S 5 F I 5 T3k <78 PN R AR 305 S i L 0 7 A i < 75 O T
Wy JElm) S el 55, BAR DL AR BE AU AT At i), HE e P
MARFEEEEA S ENIE I 2 A ZOR B A R RE 2 75 8 15 H W« DB eI e
bhe

e A RAERR, A RIBIES:. WAL 1. IETR. W55 i sd o)
I [0 A% B B HLA AR SR A7 0 ORIl 55 75 22, ik B B AR AL Dox T iR H s H K
O TR FEAT A S R 8, (ELRLAE Sl H RTAR IR (5 B3R IME) A R E £
MUEBN E A .

2 H. IR aG H Kok 55 70 BRI [H)

B TN AT AR S B D0 AT e AR PR 7 B H I B4R H A, AR
M55 75 BRI [R)AE BB F 46 23 5 E

BB EeE FAN HEAEY 3 A AT ia Bk m, Bkl 557
BRI [RJLEJRE (AL 40 2 o R L E

FERASE HRIE T 6 5 18 (BT QG IR 8] i, i < BN S R W DB R T8 H R4
(S SR INED BIAT R AE e B b2 o W 55 82 (BT (R AR s [ o

B EAAMGAER &G R 205 2 A8 H HTEE IR 18] 720 2 < 250 HR O
B ] B A e . $0BE NAEFE B [R1 24052 2 AR F DRI TR 5 H AR L 8k [ s e
HE HBCHUMRIA RS2 (10, A BRIl ERIE 8 — TP H 12382k &
TR L B] R A%

33



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

= R B[R] )

Lo ORFAHT TN, BRI B2 Rl A DL 2 H O A T S A SR
T BB B MEREAT TH 5

2« BRI GraUsEEl” S, RTER DA DL RS, R[] A A

3~ 4 H AR R 5 B m] R RS AT DA S < BN (A ] LA U

4, WEEGEAE “SeHtdel” JEN, BRSO B S e ROF AT
3 e ] 5

5  FREHIN. WEEDV S, N IS G A A A e se s, ik
B E WS A I H I 2 AP R 7

S EHNAEREEM AV O T, X B E AT . B EA
WA HT NI 06 St AT AR IR (5 2R INE) I RIUEERUE BN LA

VU R 8 el ) R

Ly FH U RAIRE [B] ) FR 7 7 2

Pot N b VAR A9 &5 MR L 52 AORE PP, AETF I A LAl 55 70 BRI Th) P9 32 H
HH ) s [ ) EH RS

2 FH AR [ I S A

BB FH I < A BN, o6 U AT AT FH AR IO, 508 N A A AT H IR ot
HRAL s kA AU AL B AL e AN, FR I AR 2L

BB WA N A IBE B HAE, IR B g A0S D LA B D BE [l I
WL A= R Bt e RS AR RS, e EE AL T+7 H (B H) WY
IR P13k 0 o 52 53 T BRAL oy T S B AR A A 3R T IN AR St hs . AT Bl sc i &
Gris e PO A S A G0 IR BT < S O U R | B e AR S e BN R
FOE NPT RESE B ) AR S il 5 AR B AR, OB (B ROTRE 2 °F — A AR H & .

8 R A ELRURE (] BRAE < 5 [7] 8 U A SEL At 927 452 B ] B A 2 SCARH B [m] 0 Tt ) 17
TS, BRI STAT IMES IR G & A S SRk b B

3~ HA A RTIEE [l R A Aff A

B BN L LAAE 5y I T 235 PRI 52 PR 280 FR D A0 B2 [m] R 335 ) 224 SR AR D FR
s B H (T H) , RSN, AREEIHILE T+ HNXHZSE 5 A
RAEHEATHN . T HIRSSHIAA AR, BB ANAE T+2 HG (B H) i 24
B W & B DU S AL R E 1 et 05 00 H R IR A T O

34



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BB H B2 [m] R RS (1 52 BT AR HE s s, AU R &L
PR SRR R G o FW S T8k [ R A A LS C LR RN S5 RO . X
WSO, REE NI B AR, R THR IS 25 N .

v PR RIGE B ) R R BRR A

1 e E AL EIA L EHIE G EEPOEM EEH RS
1 VR R IS AN AR 0.01 6 (EHIEZ, FED , 80P
ERAREHNNER T 0. 01 7o, F-4H S U S A% H I PRA & 2 2247 LA RUE 1,
CAAAH S WA oMk 55 JE e, (BB AR H I e BN AR 0. 01 T

2 OB N R LUK S i o 2 e wike (], RS R (m] 4y AN
0,01 4, BRI S BUEE S A A ARSI 2L 5 K 16
BARBULT 0,01 frfl, s BENAT BRI S0 AR A N\ 2 e o] HAE 1%
BN 4B 5 K R B G 03 B0 AN AT 2R P45 B8 L AR Sl 7 BB
USR], g 4 55 R N 3 BURIK P R BUD T 0. 01 (2 1500, ASZIERR, (H
T IS 2 20— I P A B [ o

3 ANHe e H AT AN RUF R A e ERRFR A, /& B AT LA

SE ARG H R A KA AL IR, BRI DL ST A 4H 55 0 B 5 Bk ¢
N, HTEAFEEANEI, WU RRUE A e 5 R L) 5E .

4RI G B — P BT R AT 2 e O BEOANTHE 21 BRI 5k < 03 B ) 50%,
ELAE S5 <z A R v [A] 3 < A7 A ] S5 35 <5 B NI 7 DA A 1 T 3 B30
ZIE B 50% IR VEHE B E N B A RE R, MHIE .

5. G AT DIME SR B L H SRS R I e A ERR, FAARLUE S
Z WEHTAE S U PR R A~ T

6. FEEIHAATBEAR GRS IRAT, . H RIEMER G 5 H
H L] BB, FLAARRILE 1 2 0L S8 40 53 U A Al e 2 o

T ZAFEE H A RS U A B e 0 IRF AT AR i A BT A AN RS e
B BN DL 24 SR I g B — P53 HH W < 0 PR Bl < B0 H i B D LG 5] BR
FELE KU 745 22 i W W S0 i D) SE ORI B2 e A R AT NI 53
B H NI T RIS S X2 I R 75 22, w] R I IR 8 i oS 2 e DA
e AR MIEGEHAMK A S

8 BN AR FA M AV DL N, 1R SR e R e < AR B ]

=

35



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HE W

3 B AR PR A ST 1 e < AU 1) 15 o i BRI TR R TR IR (B R
PR TIED) WA RIEEREH N LT,

7N~ FRGANISE B 4 3%

1. H 2 H]

FEH N A SRR CRIEES M. HEALEHIY A K5

W%, HIW C IO BAS ST HRIW R, 12 IS 2 4 B 7

SR ST A FR
R

M55 3% . $BTH IR ZE RN, A FIEG OG22 A KBS
il
A A I AN R IA SRR
H S (0D ARE SO BRI
M<1007J37G 1. 50%
1005 76<M<200 /3 75 1. 00%
200 /3 J6<M<500 /3 76 0. 60%
500 /5 JL<M 10007C/ %8

ARKEE A IS MBI ISR F R A SRS A R, AT
HLeWrs, FEHTAESKNSHE . 858, Bl gmHH.
2. el B H

T[] 35 FH b R [P 2 A0 5 0y ) 22 - 0 B0 T AR, ESE S AR A B
[ A AU S e A O T [ 2 4 R
FAKME (T ARESHBREHE | CRESHPUEE X
T<7H 1. 50% 1. 50%
TH<T<30H 0. 50% 0
T=30H 0. 00%

RFFEERAAT A FER M H > T 7 BB AR RE A1 9%, R a8t A<
W77 XRFEERRA A B R AU T 7 H B3R5 NSO IRE [ 2%, AMIG Tk
(] B A 2% T N TR B 775 W RFEEFFAT C SRR mH > T 7 H RSB AR

L [l 3%, R BT AN F

DB T2 %k

WA7e o RIFNFE B 8 o T 5 8

S0 2 AN AD

3. BB BN IS 5 & R 20 Ve A IR o sl 2 7 3, IR IRR
1=

N2 97 4 Bl e w9 O XS H AT (15 2

_l:/\ﬂ:

4y HARFEE R KBRS RS, He

36

PR TP IO R AR E A

B NA] LR 8 2 il



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E EU% :P:'

fil,

:

DUBA ORI S Al B A AP o B b 35 DU 5 458 A RS A1 A DR A R DA S
VEERT. EERUU R E .

5. eI AN IIEABEE AT KA G e, HXEEm
FEA TR 8 70 S P AN TR 52 10 PR 155 100 T AR 7 4 156 100 ) o R R TRl s SN
AN sE BT R B S AR Y TE B o TEFE SRS TE BN IAN], AT DA o B I 2 BEREAT
WETE)G, ISR TEHE LSS ER R,

RN b TR T kT R

AL X TR = s

(1) HIAR:S: A I M BT CR I S, BRI A T 57 20 T

H ) % FH 3 FH LL A % R

Rl 0 = FR A/ (1+ I 9 3D

F ) 3 FH = PR U 4 20— 1% PR g 4200

H A 73 00 = 1 H 4 00/ R 24 T A SRRy B

F D) 2 FH 3 P [ 52 42 0

H 0 3% ) = [

14 R ) 46 A = R D) 4 A — HR O B

H D (3 0 = 14 R D 4 00/ PR O 2 ) A SRR B4R A4

(2) I A I G C REE AR AN AR I 3% H, W IR B SR a0 R

H DAY 73 0= R ) 4 0/ PR 4 H C RS B

(3) B SRR Ay, IR TR SR D& R Tk, (R E
ANECRUR 2 B0, BRI AR R AR B K B R 4 T AR

Bl 3: e T H A BFESMBUFEN 1. 0160 JG, FIE AR HIEAIE S
A FIEEE 10 Jiot, XSTREIHIESERN 1. 50%, %855 AT 21 A 2RI 40
BN
1§ HIE 4 41=100, 000/ (1+1. 50%) =98, 522. 17 Jt

=

I 9% 1 =100, 000—98, 522. 17=1, 477. 83 Jt

HA 41 =98, 522. 17/1. 0160 =96, 970. 64 7}

. R 10 onHIEAIE S A B SMH, BEhWsH A KRS
WA 1. 0160 JG, FIF3E] 96, 970. 64 47 A FIE A4

Bl 4: ARBFEREERE 10 Tl gARS C RESMHL A=A H

37



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E EU% :P:'

AH4r C RIS HBIEN 1. 0600 JG, AWHLHRIE T, WATF 2] C KHE 0
BN

HH 4735 = 100, 000. 00/1. 0600=94, 339. 62 {7}

B $¥E % 10 JoeHIAIE S C RESME, BB HARS C
REL M BUFE A 1. 0600 7, AR S, A2 94, 339. 62 i C KH:
S

2 Tl e S 7 2

T[] Ak < 0= T2 [] 4 800 > 5 [ 22 ] 2 S 35 <

T2 ] 2 FF =2 [m1] e 40 X B[] B %6

T B ] 5 0= [ A, 4 21— T ] 2%

BRI IR RIS TNTT, R BNRUE 2 67, H e AR RS B
RPN S R G E S

] 5: AR TTEBLEIATES 1 i A KBS MAL REEMEA 5 H, XK
e [e] 9 200y 1. 50%, BRI H A RESMAFE L 1. 2500 76, WH A5 3]
[ 452 [ < A <

T [ 5 42 4i=10, 000 X 1. 2500=12, 500. 00 TG

B2 [|] 2 FH=12, 500. 00 X 1. 50%=187. 50 JG

182 [A] 4 41=12, 500. 00-187. 50=12, 312. 50 JT

B R RIAREE S 1 ity A RSB, FEARA 5 B, KR
PRy 1.50%, B H A RESMHAFEZ 1. 2500 76, U FH AT 2 1) i
T [|] &0 N 12, 312. 50 TG

i) 6: FEARTIEWEEIAK S 1 Jity C RIESMET, FPAWESY 30 H, XM
[T ] B %65 0%, AR BEIRI M H C RIS AFE 2 1. 2500 Jo, I A5 21
T4 8 ] 20y -

JE [m] 54 42 451=10, 000 X 1. 2500=12, 500. 00 7T

2 [ 2 =12, 500. 00 X 0%=0. 00 JT

1§82 B 4 =12, 500. 00-0. 00=12, 500. 00 JC

B 3T R AR S 1 it C RESMB, FARRN 30 H, fRiEBE
HH CREEMmAUFERZ 1. 2500 7T, W AT 45 3 R 452 3] 4505 12, 500. 00 JG.

3y ARG KRB M B E BT

38



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ARG B REES B SR B E TR, BREBNUS 4 67, /MR
RUGEE 5 ALPYE AN, B AR R R B O B S P A . T H 24
PEAHETE RIS G5, R IRE S SR E A IBRRIEN, ZBATE
MFRF, FTLAE MR TR B A .

I\ HEAE BT (5 FR I I 1 T

SRR BT BURT, R E BE N AT 4 sl {5 e 2 4 BT N IR H e R

1. AP GBS TOE IR IE .

2. RAESEE FPUE MR G 5 (S E O, ESEEN T EiEiEZ
BN A

3. EFR. TR G T ESNL TS SRR IEHEF T, SEUESE AT
DT H RS A

4 F 52 HE A B G H D FR O RT R o RO B T I B S B AR R

5. B TIBLE K, RS E N TCVER B E T R, BT
Xt Bl = R SR R, SR AR FAMAR T U B S AR AR5 T T -

6 URT—AG{E H B4 U574 E 50% LA B3 BTG T 225 N BT
1% HoR A B 380 OB AFAE B R 8 PR, 285 528408 A\ Ph i
WE, FESE IR B I .

7. BEEWANEZ BRSPS A RS H R R H A ES
VAL AP IE B B T 50%, Bl AR AH FILBE S0%5E B I I

8 BELEIN. BEFEEN . B ENIM B IR B T 55 A5 0l
SEREHERSE. RETILARLRTILE S RELIEIERIBIT.

O FS2 FEAE B L A U H U 7 O R 4 N L R AR R 4 1 AR R A0
B I ) ERR B P B  E ERAE R  FR )

10, &2 5 Iim g b HsBom s 5 &8 HAEA 2, BiE RAEIERZ 5 IR
553 AR (M52 5 7 T DU U e S 4R A 20 B0 43 s a5, 5
R A FAR S e A A M A I SR T 458 5 B HLOE LR AT IEH RS S 1
i

11 VEBE e alHh [ 2 A e i H A B TR

RAE LIRS 1. 24 30 5. 6. 8. 100 11 MEFHAEE: —HESEFHEA
PeE BT B S A N B I FRE I, i 4 H N N A MR A SR 7R L A )

an)

39



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FEEF RN o QnRITEN HI H A A B i R 2E 1, BB il H Ik
TR IRIE S BB N o LR HIW TG DU BRI, B8 BN KNV A2 HR Db 55
{DpASE

Tl B8 ] BICHE 22 SCAHIE [ K 17 7

RN BIE I, B /e BN T TS 452 52 5058 N A8 [ FH 7 BIOHE 22 S AR B [

Lo RIASRT L) 80 6 B NAS B8 S4B 1B 3k It

2. RAERGEFRMENEEREE S ERIN, EeEENTTERZ
BB IR IBE ] FH A BCE 2 S2A 8 [ T

3. BRI G BT BN S AR IR F A, SR e E AT
AR A H G B E

4. FEEEPIAS B A DLEJTCH R A B[]

5. ARSI ] R A5 BLA B e W A A 2 T I, B4
BN R A3 52 2 e A AR AT N I B ] H S

6~ AT flE H EE e 5™ 1 H 50% L BB I A] 2255 (i BR T 3
1% HR A EHBORS 28R ROMEAAAE B RATE N, & 538 N D
e, Sk TN N2 JE 22 SOARHI: [ ST o 2 5% 4 52 ik < [m] R RS

7. EEHEN EEIE A HENU S ICHU HBOR B S 57 H 1 D
THEEHERR. BB ULRGNESR T RALILIERIBT.

8+ VEHERUAIE B EHIE I 2 € B H ARSI o

KA FRTE IV 2 — BAE G PN JUE 15 0L (0] BIHE 22 SAIRE [RUR U, K <
BN B E i o B IR 25 2 58, SRR [ R, ik A8 PN L AR A SEAS 5
DI ANBE AR WS AT 5 RLA RIS B0 42 NP B B A HR R A B 0 B9 o
LAl AN, RECAHB 7 AT IISCAT . 45 B LR 5R 4 TN, fate s
[ A 0 2%k A B o e A A N AE H S G [ I P 00 1B 90 2 H AT BE R332
BRI T AR o A2 5 L [0] A IR LV BRI, 6 < BN M I A2 R [l 55 £
VISLIB /N

+ BB B 16 S AR 5 5

1. EAURE AT RN

A A < BN T TR PAY PR 2k < 0045 B ] R 7 (O [ FH RS 0 0 D b 2 <

40



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

Bt 4G v Bt R U A7 AL 0 I I DU P 0 A 5 B i 4 B e B N PR 43 0
UG I AR AT — AR H AR S B A 10%, RIA Y& KA T ELATRE ] .

2. BB Ak 2 5 5

L B B AURE [T I, B < PN W DAARE 2 4 2 1) 557 A B R e
AFHREIR] L 3 53 A SR [m] BT 45 I8 [

(1) RFLE: 2B NN e JI AT BTN 4 H08E 5] B g I
12 15 W82 [RI R PP AT

(2) HBAFIESAMEE]: K B NN ST B N (R BE [ FR A PR B
SR BRI S AR89 N D S T R 33 T A A 1) O 7 3 T RT3 W 7 A 0 A K
WIS, BB NTE 2 H 2 L AMIE T b — A H R SR 3 10%00
AIEE T, 7YX AR L a] Fh i 2 S EE o 6 T2 H B2 ] e, 4 B AN K T
(] PR 2 o [ A e ) LA, A 4 H A2 B A [ 47 005 0o T oK B B2 13 4
P NAESE A B2 0] R 17 B 7T S 26 4 SR G [ B IR ] o 3 8 A SR IRE [l 1, % 1
BN T — AN TP GRS, BRI AR R Ay ks SEPRIOH L, 4 H ARk
52 BRI 23 WS 1] FR N AR o A 3 G [ FR R R — R [ R v — S Ak B,
TEAR ST AR —FF I H A5 4 i AT A BE it vh S8 (] 42 0, DA SHEE,
BB AR A 1k o ands Tt ANTESRAE L [ H i I AR AR B 8, 308 A\ R RB IS [l
4R B B2 AN R Ab B o 4 S U R ] AN 52 AL 2 R ] A AR A7 AT R A

(3) FE G M PLE AL [, 7E AN RS AR AL Bl - — T4
H G B8 10% 1015 TE T, B4 B A SCAHZEE G i AR A N 1) A I8 ]
PV A7 DR B0 TR S A2 4 AUARE A N 18 4 30 S ] R 435 T A7 19 A 7= A8 B T
BB 20 B 4 U 7= VB RIS ORI BN, R BN AT DA Z B R S B A A
R HE 10 1 B2 ] FR 17 S S A 7B o S T AR REIE [R50 43, #5698 A AESRAS L ] R 13
INF AT DA $5 S S (el mE i B[], FARS I Bk (2) 7 aQAb B, 2 I T8 =] H
5 T — 8 E B ] B — R AL, TEAR eI AR — R H 1% 4 4 A4
ENFERE T OB R G400, DAULZRHE, BB AFRIE U 1o 10X i s JE 4 4 A
AN 10%LLA (5 10%) L[] B3 5 oAl P B8 3 B I8 [l F i 4% ik (1) . (2)
AL B, BAR ARG A .

(4) BfFMEIE] . 38 2 DMIFH DL E(E ARB) KA BRI AT, e 4 A
WA WE, A BB 5 4 (R (] PR i s L 152 1A R[] HH 475 AT DA SiE 2% S A+

41



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BRI, HAGE 20 D TAEH, IFRN HAERUE B BT A~ i
3. B~
2R R EURURE [ S SE S AR RN, e BN s R L A L EE
SV S RIE I HAt 7 A 3 A2 5 H BRI & 0y BT N, BT KA T
%, JHEWHWEME BN BT AS,
s B R EORE (B ) 2 AT TR U Rk (B ) 2
v RAE IR R BB [RI DUA,  k <pE BE N LA L E S PR P £ R E B

i EFIEEER S,

2. WrRAEEHERTEDY 1 H, RS E AN T EFOTIH, EREEN
TG B e EORT TR BB (Bl A, TR AR 1 ANMITFRCH I8 20 e A

fE.

3. WURARE R R 1 H, BRI AT DR 15 F W G [l g e
6], KM (fF R INE) WA e, BaR T EF B H e A b6
ST TR F MR RE ] 1 2 5 T AR S B 10 78 45 2 s o B 80 EE B IR
WL [ RIS TR], s B RS P S AT R AT R R IO A i

o HEe

8 BN TT DO AH DGR LA R ik 4 6 R 8 toe AR Bk 4

SN H HAR IR S 2 AL 55, B A4 T DO — 52 1) e 9%,
R R D] 2 4 N o B AR AR A DG R T B 5 ) R 0 ) I 1, I
N RSIE St - NS s Y (A8

T=. BEMAEE 51

B 1AERE Gy ik P HE R A AT LI 2 B AR K L R RN =]V A P T S 1 T
i 7= AR RS Z3d P AR HU AT L FEanE s i e e ad 7, 8l
P IO DR ANE N B A BN R ZE K 1 7 Ut AT A BRI AT 9 o IR AE LI T A
THOLT, HeSZ R E AU AUR MIVETT LURFA AL G AL SR AR N, B 1%
FEAH SR B A BOML G B2 5K 1 5 AT Ab 3

GARCR IR RS AR NJETS, HHEA MR S0 3t G ik i 4k A 4k 7K
TR 2 48 JE B 0 BURFAT NN HL A5 V2R AT 0 225 4 0 20918 U8 45 A R P o ) i 4 2
M2 AR FRERRHIAT R 48 FNENU RIS A 8 m S B S AR A AR
(15 A A0 88 R R P 2 oAt AR N S VE NERHARZE 2R . I B o ;o b At

42



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B BN EORIRBERA DR BURL, X T4 & 26 AR ARE 2 7 Fii 1 i e i
PURHRE T2, I %0 g Bl WL RILE AOARHENRL 2%

T, e rEtE

B ARFA N R IR ORS00 A R S U Z [ AT, e
BB AT DAFZ B R b AR S DU FE 7 2%

i EWE BB R

BB N AT LI N0 S R ot v ), AR H ik 78 BN 575
FTRE » BB NAE IR EE e S0 e B BE T H RIS ) 5 47 205 BRI A BRI
AL TG T 2 8 BENAE AN 52 75 BB (10 53 U W 45w ot 110 2 91
BBLTE TR S5 ALK R I < 0

ARANE & ALKl R ahs

B O HU A A2 B FE A BN LR MR BRI & i B R 45 SRR, DAL
FACHUNR] . FF SR EA AR TS O T RS SR .

LGN BIRGE 1), BRGS0 P AL AR — IR S, BR a5 4 BT 9%
Z 5t S ST o AR T MUE IRR AN

b BEehEiit

FEVEANE A VE H 2R R A MR OU T, 2 BN A 52 B A0 AR A7 A\
Ao (IR M 2 A RT B AE 5 4 Pl B e Ay AT 3k 4 AU Lk 10 RS O e
FACHU B S BRI P Bl . B s B 2 B S i B b 55 1, B
S BURFAT N AR 8 5 < TN 2 T HAD ol 55 U 70 B3 <y R L 55

RASEE-E A x Ve

ANAH SRR AF R FCVF B A ATUAL) 7 B e 070 300 10 o 1 M 55 B A <l 55, %8
TCATURAARE 1) A0S Jti AF L PR L 550U

U SR AL A S Ta) AR i <5 1 HR 5 0 ]

A 4 ST AN ASATUA P, A e < FR) R DU ARV (] 22 R LA 550 45 “ 48
AL 70 BOAH 5SRO AE

T AEAE SO SR EE I E A G S R 205 Ho BB A A AR i
TS FIEARIFEM T HTSE T, e s BN AT AR H AR X _F 3 FR I ARE [A] DL A
FAIRME 55 (K ZHFREAT AN S AR BT B AT & &, o/ AT R & I BT A RS 5H

43



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

EIESy EERRHE

—. BEHF

AT N B SR RO SR B, AR AR R BOHE AT A RO A Bl 4% 8 A
b BRI T VR AT AR AR B A S KRS AR ], 1SRG T AR
ERAGNEC AL (G

RN &4 e

RIS TG By B R R S il T2, A3 E AR RAT B
feEE CBRRQNEAR R H A o R 2 o vr BT RCE . AAEEIED | s oEAR
MR, fide CEFEEG. S, HorBOFG. 6. ARG, R o]
iy (Ea B A0  Alacbige . JuAT . IR R
Wi, WEMRTE ) « Mg TR, FAAR. RATAAR. BRI, E AR
AT AR I EEIARL. WP SRR SR DA SRR ISP R & e vr ik 4
B A SR TR (A EIEIE S e o« AHE 4 nT DRI A ik
HVERI A 255 il 8 A0 BOEE 75 A 55

UVEAEE B LA DA S oV i P 8 At o o, i B\ AE SR AT 1 2
FEF G, ALK AN B o

FE MR FHEHH N, ARG E T BREER B AMET F 8571 80%,
AP B T AR @ R I I S LA o I S R P 1 0%-50% , 3 5E Th (R Fa B0 4 1%
£ 06 BT IRE R B 7 (1) EL A AMIS T AR B4 B 4 B 77 1) 80%; B:1N28 5 H H 4 AEFBR:
B A B . AR SR ST A L TR SN B RIE S IS . I B HE—
F UL U T AME T RS 7= 1 5%, Hh, REAORFEERE &4,
FAHARIES . RSO RS o AR A B I M 2 3 T 4 % P (R 45 5 L 491
BRI, S BB ATIE SRR P S, FT AR B BBt AR 4 5 Ll

= kgt de

RIEGHTH A RS L EBFEAE S : HIE 500 FEHUS RS 26 X 95% +HAT V%
AR (BUE) X 5%.

WAL G AR TR B A, UMb St AR (R 10 H8 kAR R B . LS L
S ) T B AR s P 8 B0 A8 SRR PP AT

R BN IR HR BN B3R (IR e oA s it 3 5 B o) 75728 Bl 2

44



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AR 2R BUE AR I T BN R G SR DL RO ENE R LA 73 A B 1S T B
A8 L FEEESRTBINUIR BT, SN Y BiXE KK EZ HiEE A4 T
H A e R i s IR AR T 58, S R AR RR A e His R
5 HANI AP ECE KRR e GRS, JFE 6 DA A HEES M ARG A Kait
TR, FEEMPFRAA N KRB BTt Bk EmR geoRmd ), a4
1k

AR b (18 0 R 25 L A0 v AR B o 5t 4 4% 7 O SIS M S R 2 T (R AR ELA
R TN 2R AT 4455, MIEHK A ESMEFEA AN RS, e
BN AT AE B AT IE R P I AR AR R ORI B LB RS HE I SN A

I 5 R LA 15 LE A B 48 250 2 ) B R AT 22 bR 7 0 S 1), < B
N LR B g ) ML F2 Bt B0 il — > 52 5 H 4R 805 ROBIE 2R & i Al A A
) 2 10 5 Do D) A 55 4 A BB AR

PO AU I i R IE

AT IR BON R A L G, U KU AU 28 i T2 T 34 R 4L 5t
FUI S REES . ARSI REOEIIERNRE, SHIGHESENLE R
BB ARGIRRI L I I ) DA S S T D 5 22 S SR AR AT AU o

Fi BB R

1. YAk

(D) BEFARER BN (GEEERED) MRE:

(2) DAYES LGy AR AT AR 2 ik < 45 08 1 SR PR HE U

(3) ENEMAETFRIESS . MUK FIBITHE. IERTER. BUkE
] [ A= 3R AT R 3 4 AT

2. HBE IR

(D) AESEHNGH AT R RES U, IRREerE~HE UK
MEBECE, BRBTRCE RN, 2SR BT B .

(2) WHRKB AR SR E WBNELR T, e iy
%, A ALE ORI B T .

(3) FEELHERTIRRRASIRBT, R AT S5 i B 20K,
SEFPIE U B RS S UHR SR, HlE RS R v g, 7EHA
B 50 ] A AT 1) H o R A5 B LA

7/

45



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(4) Sl TRE A ITia P RS A 7R DA R 2 b XU P b, R it
BBt 22 KBS AT A P R BEAT ISR, I B SRl At KU 70 At i, ATk
DTS A FR) 41 Sy T B A T 7 00 % I 3 (A FE i 2

(5) Bz PARYE B RS ATl i, 7238 KA 50 BE o KA MR B R 22 i
AMERTE AR, RIBGE 2 1AM SR BN R 22 s Ssh PR FERAE 5
JEA o

(6) bR (i Al iy Ji b 26 B A28 i 2 W DR i JRURS: L e i LA
BRI L RN, B AN A SO HRFa AR m e N, 288
JE R P A AR T XU,  FCAE SRR BOALEE DL RN BRIER 1R 22 (RIS, 8 G 1) B Ar
PR AR, JEXTBCR A A AT I

AR HE 4 SR AR O s A FE V5w, LUFRIIE 500 FREUE NI S B A A HIFRI
BEC A5G RNV AR TR 78 MR AR ROR, AR R Rl b
RACTHEE R R AL, I P HI AR S B K A 5 St L Bk i 2 8] 1) 24 R R
i 25 P R 5 E AR I 0.5%, AFEREFR Z AL 7.75%, LASLBlm The a5
P R S K 4 7 PR I o DR i i o) 0 ) 81 S A R 355 SO B MR
B0 P R IR B R 2R I RT3 4 A N SR T I 3 s R 5 R
ERRZERE— B R ABEGIEAEIRR T, AR R B8 i A A W S A7 T A T
IR T, HHaEdn BN AR AR, FE & AN S i R S M A g A
F i e R, JEAT NSO SRAR T S i %ot A O R A B AT T

(—) B E A

ARG N SRR O R AIE R F T, BRI B A B 7 1 LA T
80%, FHeH BT TR IR AR A B SR LA o B SR B 0%-50%,  $EEE T RR I £k
FA I B 3 AR BB P 3 7 A T AR I T 8 T 7 1 80% s A2 5 H HAATEH
BRIE I 0T . AR T DR S AL A A RSN I S R & IS, B s A 7E
— LA BUR G 23 MK T 264 318 E I 5%, Horh, FRILGAERELEE S
4. AR ARIES: . ISR AR AE o SO0 0 B AME AR BE G R 0 SRS, —
G DL P R R S R R P I E AT E - R4 K B RV #2571k
g AU PUABL . SR B~ {E TN ER . HAE Rl DA R LR R R e, X4
PG B A S R

46



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

() B2 BBk

P SR AR R AR AN T G A% o SRS o A e I SRR B LATR B PN, Bk
FE5R 9 o

IR Cdie

ANI g (BB AL DLy IRAE AR 1 48 B0 RO Dy R, B P B R A
B B SRR LA AR (TR R P B 1 2, SPGB IR 22 1 ], REAT FE AL
e

2. EAL R SRR

AT i 2 e FRN A A B BE BT A 22 (R 7 o AR Y L 25 10 X
S PR AE S A TR, il A A I iR e IR s s 12 ISR
WA S AR T PUPER AR ZE T, [ B B A AE 55 A TR B Jim T A
AT 7 8 o AR LB AN E AR BB B A0 B A R I A 1 45 R0 I SR A 5 3k 4T
%,

D 2T a FEA

AR R T [ BRI KR, A SRl B M it i,
PR~ 5 IR AR RN 23 ) 58 RBATERATE IT, FHRAF R B AR G R B A B3
RAEKE T, WM. BA B, BeahZ. RshthssE 277w e E 5

ZJa M E FER 2 A T RS, IRES BRI 1 LR REE,
TSR AR — BN TaI Y a .

2) AR K s

AR R [ B EE TN FH B2 (0 RS AR AR, LI R A A JB A 2 5 0 i
FA7 PR B2 AR AT i e 3, TR SRR (e R 95D Fe4b oy
DAL RS AT LR A XS, R0t e S 4 5 D RS 1 T AL et DR L5 RSz R i o
AOANTBERFAT RS B A T SR AT LA/ /5 ZEAh T RO AR BN, (A5t T SE e
AFEAE .

AR I <5 P F I G5B A R AR RS 2 2 T Rk AR, 458 1 SOk o [ S T
B EARAB BLTF AR o G PR A SR AL A AR & XU R - (e, B ATl AE)
AN FR IR R, TR SR AL A BRI R ZE A A R TV A

3) Aoy At AR

TR B BRI RAR L SESE 72 S2 5 9. FTREMRRA IR

47



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

TR TH A EER BTS2 A, MM AE ALY S i 2 20 45 B 50 5% i 22 (0 U A 26
BEAT IR, IERIUCH SR H .

3. VB BCIE I SR BB SR

ANk g m] i P i am AL i 5 B A G AL T Fe VR SR S K RLE i Y IR A
AP BSR4 T BEEAR ISR, ARG EEERA “H R £ A B
Fe7 A Kk BA R ME R ORI 4 EE AR EAR T 3
S SEHRE (Pl REFHAFRELEH, 5. WENAFERZE) 17
b AR B R AT AL (B AR BIRZ L SE AR S i 3 AL
BRMMBMENRE SIS  AFDLGERIL (Ftn: WESHa e FF g, B K]
FFELERAETISE) o

e S T AR A% BF SRS 75 L A R B T 3 AR A AR AL, SRt A 70 B <
BRI B B FEAVR B G B IR B T, B B IR AR AR IR B

4. FFFEREUESR BT NS

PRI B, AT GG AEIRANTT ST S5 a b, 38 i e P o A R i)
PrAai & s a, Rk R BB S AT SR IEE

(=) FIFFBIH AN

AR, WEERA IR T . 5 MBERANA R A4
FaF AL A RIS IS KT s PEAN S XS S R 2R, A Il A2
AT N, DA aR A 2 S . A2 S S A, M RES SR AL RS E Wi (1
iz temiig TR S,

(1) {5t s

HI TR A5 02 A 22 70T 6 R 3R B A T 3 B AR PR 435 A 22 701 A 5
B S5 R DL AL, DR AR 32 e A5 P T30 B SR ] AL A7) i B 445
A 22 it 2 SR g AN B AN HIAGLAS FH 20 BT SRS

1) T BE A PR 22 1 2 S s

AN e N T JE YT T 3R A RS BT 3R = T 5 A P A 22 i 2 R A
EH . AT EFrB b B RIRE g5, 28 I eieeE, NERAZE
FRESAE, 2 BB AR, AR iEs, SRR K. [
ARG ERHFENHHEE . FEHGE LR EZ B ER SR, S8 FE
P T 370 ) AL, 9ot 5 A Z 3R (A H - 3 5k, UK IR R th 2555 F

e

48



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

P R TO . SR B S 5 P T 0 (6 TR TR 7 T A0
K MR TR 77 T4 S0P AR 5 P R T 5

AIEGAS LR RO, SPHT 12 RIS B B 0 T AT, R 2 PR 0
55 B8R L B ST AL 03 L.

2) B B 51 T4 e

{25 FEGR RO 28 KT BB AR KT IO T HL 47 6 1 B 03 PR K
o AT AR A O 0 12 T S0 A7 VP, RSB35 P 8 0 0
ff, WA M. A B R T E TR . TR R 24
SR A T B 1077 T T RS 8/ PR G 5 AT

(2) AR R AT S

AT B 5 P A5 001 BB T HL A G A 3 9
BURE, A0 S SRS T AT AR5 MO0 (AT A, b
B R TR TTACHSR I T4

(P A7 87 e

EE R AL P HLRG 70 R I T ACHE s 75 7 i Rl P O
BB SRS EOROE. BRI I, BV R AE IS
el 5 TR

L. PSR IS 0

KA 17 K P R TR T AR A V7 1 20 0 B2 A i
BRI | 22 5 OB HEAT R

AHE G BTV S RFIE S 0RO « JARTEL . V7T AR 24
6 SEB A TR L 25 PP 55 U2 4SR5 T 0347
TES LR 8 2 KUK R ST A VPR, RO 8 72 S M0 5 A
5 BV G FE H ™ SO RFIE S ORI L, ACHE G 48 B 240 B UL
VERT AR LM , 67 SRS 0 A7 BB RO IUE AT S 2R
KA AT

2. FE I S R S

ARHE G TIE TR, LABSRAN H 0, 38R GO SR A A
HEAT I, SRRV A A T2 R OB PEAT 0 51 SRR 0 B 09 5 424,
I 2 sl S AR 5 M AT SR B 1

49



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

3. AR R A

RIEGAEAT AR IA BT, R AR KU B0, AR E A H i,
KRN VELF 22 & BRI T & 24, I8 XRS5 T AU 58 11 8 AT 55 1 it
7T, O MARIATR I B G R A B AT, HBISR S P2t T IR,

i 2 Sk B SR B A R E S5 SRS AT B R A . S BN 7870 5 R AR

TR RE T TRBIPE J B VERRAE, 32 FI AR I B0 v R et U o o A kA
DU ISP RS, U AR R G [ 45 1 < b AT AR i AT AR, DA 3 B
ARAR 0E LA (R A XU I H 19T

4 JEEEIARUIL BT S

AF W 45 IR R R U, DLEMIRE N EEH 2 5 ERE 5 .
RIS W GBI HAR. UBIBR M U A R A LA A IR R I A DG IR s 2
Ky WiES SR EEIIREE 5 BT I LRI LB L A

5+ S 5Rh T R RIGEE Z5 A5 Il 55 SR

IS HE H AR, FE N KU By 6 18 5 o B I P AT N, ARG
IR R E TR E, S 5Y A RE ISR 5, ARG RAES T
AT A A SR I 0 R B S gk BE 4 g s A I AEHIE SR
TRBNPETE 055 R 3R B BE A b, & PR 8 R BT AL  HA A IE 23 3G ] SRR AT L 431
A DR R R R IE S A5 SV E R AR A, AR Gt L BT e
PARF & Bl ik A R 1 8 SR 1 A8 4K

KK, B AR B & EHE RN R E, e A IE RS #
P E AR B ARSI B RFAE AT N, BRI EE R, JEATIE MRS, AR
VAR BT BE SR, JFEER S CERD h A

. B PR

1. ZH4 PR

G MM BT 20 A IR ATE LA BR 1)«

(1) ARIELFT TR B =AM T HE 45577 1 80%, Horh 4t Tl
PRI SR LGB o 5 S 2 1 0%-50%, H3 % T A (19 Fi 50 A 4 F R % 34 i G ) %
P2 LU BIAME T AR 30 4 5 4 W2 7 1) 80%:

(2) B 5H HAEMBE AT AR AR A AR5
EGIRIEA T, PRFFAME T B4 W= 15H 5% ML 4B B30 H AE— 4 LUA I

50



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

TR, Hrh eGSR AT & A7 RIS AN H WS

(3) ARGFH K2 m RATHIES: (A5 ml R A N A [F] I LT
W A+HH &5, A FE S5 E R 10%, e Z A RIRE
I S L ) AT UE S 430 B 11 3 00 A 52 B BR 15

(4) AREENTHN SRS KA m KATWIES (AKX
FEA NI RN BT A+H RS IR ABEZIEZRR 10%, el
A R BRI i LE B BEATAIE SR BB R 8 70 AN 32 BB R A 5

(5) ARGHGTF— R N 5 2857 SCRFIE TR I EL ], A5
B BIMER 10%

COARTE G HFA I AR B SCRFIESR , H i E AR 2 e B0 1 HE 19 20 % 5

(7) AL FFA IR G R 15 0N B SCRAIESF I LU B, Ak %
B SCRAIESF AR 10% 5

(8) AR E B NG BN 2t G855 TR G N 8257 SR
UESF, A H A ST SCRFE TR & TH IR 1 10% 5

(9) AFEENITE T1EHEES N BBB UL E(E BBB)IH ™ SCRFIESF .
BEGFFA BT SCRAETF A, ARILAE SRS B AR S IBTARIE, NAEDF
Ptk AT HkE 3 M H W T LAz

(10) HeE W72 5 SR AT R, ARk G P B RN e B AN A S 6 (0 2
B, AT T R R B AV R AT ISR A R AR RRAT R S

D AR EHNE R & BARERT K B am RATH R
sk, ARz Bl w ARE B 15%; AR G BN B s al i sl
ERH K LW ARRAT AT UEBCEE , A % B m AR IE SR 30%:;
SEAAL AT SR BN R B U HEAT UE S35 B8 1 T 70 AN 52 L BR 71

(12) A KL g L BB TS k32 BR B i i {8 & TH AT
(K1 15%; BEZF70El . B A R BCERAEM J SRR S Sk & BN 22 4k
DR 2R B2 e ANRF iz LU B R A 1Y), 58 BEANANG T2 38 3
iNECane

(13) AR Je e 5 A S EUETR B 7 i S FEIE 2 DA 1) At 3= 44 32 5 %t
FI &I [RIEAZ 55 (1, R332 el ) B8 0 2SR I =4 5 08 4 15 R 20 4 B2 v
TRFF— 2

ol



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(14) ARF G557 SUE A B B 8 51 1 E 1) 140%:

(15) AIERZHRARMIT. EGMRE S, T8I TR 55t LR

AL 5 H B4, FrA RN T S 200 E, A 6 5 19
(¥ 10%; FEAEATAE 5 H H 2, F5A 1SRN I BT S 6730 58 & 2900 A S5 A ik
FE M, AHEEREEHER 95%, b, GIMERERE. 6k OR
TR HAE - FELUNRBURGIR) B SCRRIESR . RARE ST (RS
PR &5 EARFIAE 5 H HE, #iA 1032 H IR 08 & A E A il 26
A M BSR RTTHE Y 20%: AT 2 H WAL S (NVESET6) IIRFE T &4
(RS AN R b 758 5 H R 537 1L 20% s AN <5 B A7 1) e 2 T A
FEN. SZHBRIARELME, A GLETE MYFEEE SR TRE
BT LEBI A K€ s

RIEGEERZ S HHZ%, FFAREANEGIHE AN E, MR
FEFE I 15%; AZESEAERAE 5 H B4, FeA 1L E AR R & A0 E A5
ISR R B TTER 30%: AIESEAMZ S HNZS CRMFEFE) 1
[E B A LR A SRS 28 5 H BR3P 1B I 30%: AHE 4 s
AR CANE B HAE—F LN RIBURGIR ) T EAISEN . 2 E A 185 2
WE, &1t GRLEWED) PSR S REEEFR T R 5t LU A K240 E

(16) AIEEZ H5IRFBLE G, FEAFTE THIER: Fe E ARG R
2 SCATFIUSCE AR 4 S ATUAN A 7 3o 6 4 B P V(L 1Y) 10%5 FF6 32 tH A H AL
(¥1, RAEA R BRIUESF ;s FHESE TR, RIRAT & 27 B 7 1) 2 A
G BAE 5y T RN AT B R KA B LR AIE 4 B I 4 5N 0 s AP B A& 2 THI
AT HE G B IFE N 20%. Hor, S ATHEZIBATEUN TR LLE& LB 5,

(7)) AFEESS5MEWNSE, EEMEHHH%, FrarmsEiANREE
FABAT N UE TR T A, A I R 5 1B 95%:

(18) ARIEZ HFERNEUESF RS F, BEYAFE FHIEK: &t 6 M
N HIFEE B HHEAMCT 24670 2 5 RRUE SR HHAE .55 1 55 7 A5 i 2
BB FAR) 30%, HAEHIBRAE 10 M52 5 H LA BB IE SR 3 iR sl 1 52 BR Bt
PRy TR, AREE S 2 5 AR 5 1 5 IE S AN AN G AT I S 1Y
50%, EFE AP R WA B 30 K, FXITR0 R HIBR f HE T E s
B8

52



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(19) RIS HFAFFL IR LB BRI R HR 5 b 7128 5 B ST, 5550
N ETTAE 5 I B A IR B, I M LA 5 R E MR

(20) YRR EHIE I S e AT (&) 2058 A PR

Brbid (2) v (9 . (12) . 13> . (18 WKL, Wik, Wk
WEN . IERRAT NG IF GBI bR fa Bus i O . bR 4a8Us
1 ST 3 A R 1) 45 6 4 BN 2 M) TR 3R BUM 6 6 1 55 LU AN 5 ok R v
BEELGIR, B AN YAE 10 225 H A BEAT TR, (H b [EE 20 1Ry
TRIGTERRAN . BHIEZF 373N IESR RAT NG IF BEEMAZ) SR SE AL
A BR 2R U S A B AN A 5 (18D TURE 1, 4 B AN 18 th AL 55
PAEE MBI EN A DA RER, MHIE.

HEEEIANYAESERESZ R 6 NH NS R4 A L aIRF
EHS BTN RLE . £ RN, AREE M TER . B5RE R 5
BEEAFMLE. BEFEE AN EEIRRNRESREAESERESZ HiZ
e
USSR e P I AR i WD B ' v g4 R o 11 e e P G e e
TS AUE o RIS S TN R IR, WS T AR S, EEEHALE
JBATIE MAR PG, WIARHE G H B AT SZAH G IR, HAURRT A% .

2. ZEIEAT N

NUEF TSN IREA NG ARG, S = A T T 545 55 8l 15 30

(1) ABIES;

(2) i[RI E 7 N DER EE SR A IR

(3) A TR ST M5

(4) EZHADFES M, AR IR EE N 2 58 FUE IR A

(5) MHBESEIA, EEHE AT

(6) MFENHEAL G BMPIEFFAE T ks S HARA IE 24 IESR2E 5 i 31

(7) WA ATBUE R A EHIE 2 e 25 1 () H A TS 30

RO NIZH W LRI EEIA L HEFE A LR SLhr
P NBCE 5 A R 06 &R 1A 7 RAT BIUE 7 508 AR 3 Y 2K B RS, B
HNF A E OGBS 5 1, R G BE4 H 0E H AR AN 0T SR, IG5 4 1
WA NFIZSOESG RN, BaR]as o, g Sr g4 N e LRI A VRS LA, 4%

=



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

W37 A S BRI IAT - MRS 5 ISR BIR S0 E AR, JFigihat
BT DA R . RIS MRS e E EAEF2H W, et =r2
Efb oS e N S DRI ORI AL 5 F AT A

IR B F0 1D IR AR AT DA S 1k TR ), A N = R
B P 1T AR A RAT 5 R R Bl S T A A e R i S A e )
RN, Hizss s de TR b vEn, NReEH N 5EEE AE
— U5, AR E I B E AT B BB R R UE AT, (B E BN
PATVR S I B B F0 1R B B2 U e A, AR JBAT I R 1 Ja [ B
JEATAE B 55

I\ B B NACREE AT 8 B 2R BT ASUR (1 A 8 s I 2 ik

1o J e N A2 18 ) XA R AR B S AT A BB AR BB, fk
I A AR N A 2

2. ANHESRRT BT AR

3. AT 1 2 2 S E

4. NHELRBAZHNE T R BB BUE AR FE R RN =
N HUETA 2R 7

S~ DARHLH ) SE Rt AT BB 1 225

BE G RS E B AT AE BB AE R AIURE (] F S I, RS fe KPR BE AR 2k 4
A AME RN, EeE AL 5SEReE ANDH 2, HFERTHhE
SRR LG, A DU R S B e TR 0 240 5 Jm S ML

MARHLH St R], AEE 0 20 I HCR AL A Ll SRt sims . A IR ok
G E . XS A R AL A5 2 8 DOE H] T E AR .

AR P B St A SERERE Y B 1F 2k, BB aHE. Fre B AL AR
RN S50 35 58 B B i A7 B R RS ) S TR WA S U A 5 AR ML AR #6873
HIRLE «

54



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FHEs EeKU

B EMEAR TR KA AT O TR « ARAT A7 AR RT3 < W AR AR A
L H AR B R B A B AT

T EEE B TIME

B g B E R R A B B ME IR E e AR IE .

= FEE R

B FUE N G B ARIE AR VA AR VSRS N A I P AL 3
M s UEZFIK ™ PR A5 T O Al T ™ o P AL e YK P S 5k e B
AN B FEE N S B MU AN L G 80U B A B 7K DA K A 2 <6
77K AR AR

VU e R e A id 7y

ARSI MAL TR E N e E ARG, JF b
SIEEANRE . ZeEHEN BeTEN. EeB M SHEIMUEE
A 7P AL B SRR TUE, HBAA R AL G A7 35 KRR 45 10
P EHABOM . BREGEENERAN (Gt E ) KMELL DI, FEM P A eyt

\
T

RN FEEFUE N R Wl TR B Wl M2 B 1 = 2 I
RBHTIEE N, M= AE T HIEEM ™ e8NS pr
IR, NG5 A B A BB AR R BN RIS/ E AN R 2
G BRI 7 BT A B GRS 45 AN AR AR - AR DR R0 7= AR B 7R HH 115 55
ANATX Fk 0 7 B A AT

55



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FH—Ms EERTHMHE

—. flifiH

AR A E H AR G A R TR SR 38 5 3 (22 5 H BB B SRR
WA T BT AR R E AR 5 H

L EEX R

BEEFMANKRE. BIEHAREGA. ik, B CRRER AR AR AR,
FISCGR I B s S B K Bt

=, flEEN

B HENAER B AR OGSl P R0 A b £ 5 K A SR E I, RS (Al s
THUERDY o BRI CHLE .

(—) WAFTEVERER T 1) B AW SR [F) B3 7 BSR4 A R4 58 i, ZE A5 18
AWM, B THAERE B AMEBLAL, RORAZARAN A I B S T 5%
PEE AR A B T A H ok BRGEAE 5 B B AR AR 2 e v
EREREMR, SRR S B RN E A i . 770 2 uEdE & U5 E
H BRI A ) H AR AN BE L SE R OB, RO BEAT %, € A 7t
VIKIE®

5 PR SRR, (EEATASRRRAER, B LUAR R 97 56 6 A et
FER, HAEMEEAR 25 BN FRRRAE R 25 (500 o REAE 4R 0) 53 7= Hh 5 B
(RO BR 4, AR 2 B0 B P R I, IS A AEA A A AP A R 12 R ] 12
RFIEZE [& o BeAbh, G B NN R R8I H R B R AT AR OC B8 7 B AL BT 77 AR 1
TN AT .

(D) WAAFLE TR R T A BT TG S AR A BB bl RR FTE M1 0L T
TEFH I HAT 208 R R R A AR A B SRR A A AR 8 A SO B . SR A E
FRWE A~ FOAMEI, RIS AT WS ANAE, A 7ETCVE AR DG Bt 7 Bl £
53 AT S NE BURASF A VI SERIAT B B0, 4 T UE R AS P S AAE

(=) W2 A R AR R AR BIE 27 AT N A SRR 3 A (1 K=,
A5 A VA R RS T — A PO R 4 B 7 B I 2 M 7E 0.25% A1, RO 8
BEAT PR T4 € A oA

VU A5 METE

56



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

1. UEZRAE 5 B B A e S5 A4 48

(D) ZoHfr EWRA e (BREREES , DHAME BRI 5 P
BT ORELDY) M5E; MEHER S K, By Haadrhbik kAR
KA BAE T RAT WU AR R A S UE S0 46 1R EE R 18, DL 52 &y H T
) fhE; i se RUEdE (Balss o Ha KA 15~ e E i B E K
FAFEE) RYMGE H o2 5 H A A RE RS R 2 SEHHE R, Al 252540
Bt i AT T O S AR R R, R RIL S S T, WE A SRS

(2) 25t L0525y B R AL AN S B e Wi i it B, SRR AEL H 56 =
JAGHE T HE AR S5 WA SR AL A AR N it e =4 H 00 B e 0 2B AT 05 45

(3) 225 Fr LT A2 5y s e L b 1) 5 BT s Wit b, SR BB 4B H 28 =T
A 2 4 R 55 LAY S 438 (R0 AR L it Ao T (100 PHE — ik e 7 BOHE R i B A 2 AT £
1H;

(4) G P& ot EBU B e e dhf, AT 8RR, £ RS
1 28 S BRI 3931 328 B 2 = 75 ik 1 37 v Al 55 1L A 2 B3t DA E ot A I — i £
Y EAESAAAE AT A IS SICIBUE R (B H)D JaARATE R SR
2 AR 2 0 I L R AR AR 2B AT 15 15

(5) XA 5 i 3 B 58 5 B I R AT [ T e i o S5 A i R T 3 1
BRI, AT A 5 R UG fE F S A PR il E A s SeAT 49
A2 oy (i ez e UG (8 H WA T k-6 B e BT R TEALE AR e il e 2t

(6) XF AR L7 R HR AL BT ARG R 174 B e i i i Bl RFHAE
AT O & OF B R W R B AN H AR S B SRR A E SR e A 7S
{AKIERE

2+ AT R _ETTA) A O IE SR B X 20 U R 1 AL P

(1) & S8 BCBCAT A TFIG A B, $2At (E HAEIE TR 58 5 PR
R — B R M A E VAR 2 H BRI, Pl — H B G fh1E

(2) HIRATFRATR LRI, KA E ST E 2~ e e

(3D FERAT I WA — S ST BR PR B BT B 52 BB AEAN IR T A 0T AT B2
B IRATERAT IERIS 22 WAL AT R B ety 38 I K358 5 B 1) v BRAS J00 (0 g
AR, AEFRERL FRATAR BT B RS S 1 R IR SR RE A BRI SR, $%
EN AT B 27 RIE R E 2~ Fe i E .«

o7



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

3. XA ARAT IR T3 EANE AU e Wit b A, 35S =7 M {E R AR 55
HUR SR AL ARAR L et b 2 F B0 (5B A Al o X ARAT 18] T 7 L& AU ] 5 WAc 2 it
F4 WS = T3 ik B 2 1 R 55 B ) S A3 X R E gt A = F S) EE — f0% fL e AF BSGHfE 1 £
AR . XHRAT R T17 37 B 558 3 R B A0 [ e Wi i R, AT BE IR, £
(A1 65 810 H 22 SRR Seai 40 18] ide BRSR = 777 Ak 4 6 448 JIR 55 AL AA) i AHE PR A 2 ot Ao )
ME—fhE A BEHERA A E A AT A E, RIS SR H G D R RAT
[ B A P42 A A 2 ST BT R L R A AT A AL

4. [F—iEZ RN AR EGE I LL BT 5E % 1, RS BT At 73 1)
(I

5. HRAERBUR WU EE N, S BN URRIEESE LS, Lo
B ORI S A B PR PP

6. AREHWEEGIEZ, —BOMEE = H A ST e, MSE=H
THEHNH, B 5 HIg @it AR R AR, R HRILE S B4 H
(IRGEIEE

7. REEEWBBARMITTEL, — B E 2 H 8 5 ot AT (5 e, MiE2H
THFHNE, B 5 HIe @i AR R AR, R RIS % H 4
(IRGEIERE

8 ATk P BB IIALE 010, F2 B QIR AT A 8 1 D A1

9. AEES G T L EREIETR AR S5 1, A% AT IR RIS AT L b
R E BEAT A 1R

10, AR AR ERZE, RIEN B 5 BERHAT .

UL ASE TS A8 o BN RORAT BB UL 2 A B Y a7 (1 B
M, Horr N VEAR A AE H e BN RARAT BB L 2 A7 AN R Y v /]
Y BHAR AT DA S 2y SR B TE R D9 .

12 WA W AR S R W% 3R 7 iR EAT (B AN BE B DS R L 2 Fe i i, 4
BN ATHRYE B A O 5 2108 N Ja , $amne o Fe i (E A4 A% A4 48 o

13 ASRIEAHA I USR8 A T I s e ), AHE o AT B i 0t
124 [ 5 5ol I E At A

Indk B RN B e 0 N R et S e B e & T WA E A B2
Fr KRR SRR AR 2 B AR BE 78 70 47 5 e 0 WU AR e I, N S7 BV

58



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

X375, SERIE MR, X7 o e

WRYEA STIEHE, S T HHE T AR S TR AN S5 h R EA
AR ARSI ST RS EHAIE, B, iSRS RN
TR, el RS R AE AL B i a . iR B E L, 1%
BB B G HE LS BT A RO AT LU A

i ANEREF?

v BRI MBIHER L ENMMEE R AT, SRR G ERR L

HAZ IS G AR R SRR TR, A #2) 0.0001 7o, /NMIURJES 5 AU L
N o G BT BABESLRHIIRE [l 175 1 T ARG 2 B U B LA o VR S

5E M5 .
BB PR AR H T H SR e B 7 1 B S 8 S e A BT 22 < Uy AL

2. BEEENNAEAEE B R e HRE S AREREEU
A < 1 TR (O R E A A AR B Ab o 2k BN BRI B X 2k < B 7 A B
R B RIE S MBI S MBI ESE R SR ETTEN, KRS HENERLRE,
HH 2 <5 B AR A A

N MR IR AL EE

R E T NMBEGHTE NIERIBOL 2L, 1E 24 & PR i R e < 55 (8
MR PE . . 2R R e A E N RS 4 ALLAN (B8R 4 A0) KA
EARRIN, PN ZREE S AU A IR -

B A A 23 NN CL T 2958 A2

1. A E AR

AIEgiafFd et , Wb TREE AL EIE N SO IC . B
BEYR . BUEZFZR 200 . BB A S R IS s A R, B HEAE
AR, I ISR R 250 A A R R R (R E
PERURAE TR AR A 25 T2, AR IE I DT

ARG EH R EEESSR B EAR T SR RIRE . Bl femER . 2
PR ER . REMEZER . NEIRASEME . M T HEARFE RN 28, &
RFATIE AR AT Afelt . Aaewii, W' ATH, #ZET
R RE AT -

59



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

H AN R0 77 Ji DR 3 e d B2 N AR 38 2 B K K BRARE A R Ak P s e HL At 22
B, IR B D B2 B ) 2 3 N AN HAth 4 S ORI 2 54, E%%E
IS AN AR 1 2 ARG IR IEA A5 1 355

2. A R AL 3 5

(D fEEHRCKRAE, EMARE ZHHENIGERIURN, S EH R SUETT N K
I B0 2505 BB EAT BE AL, DA SE IR A A R A2 1) 2% e A B RHR ST T AR 4
A AR SR AT 7 R S B8 IE B AR A B R, 4 9 NG Rk i, Bl
EE R DU T B R AR IR B2 5 AT s A (S E AR DT T SRR iil, JF R
A BB 355 IR =430 N AR 08 RIS T80 AT B A 7 AR S, USRI 4 7 HE AT L A2 BT
o AR R DTS RN B AR (s O A 5 3 NEAT #A, iR ERA(E A R 219
B IE,

O E R SR T R R A3 NI BRI R 05T, AN REEHUR 70T,
I B E AR IR A R E B H AT, AR =758,

(3) DRI E R R T R AT AN 450 1) 2 3 N DA SRR IEAS A5 R SC55
BB 45 1R DA DT D RO At AE A5 U 7 5T o a0 2R B T 3R15A A5 R ) 24 235 AN IRIE
AN A AR I AN Z AR i A 2 SR S 45 R (e 5 ), WS R R ST
7 NI S AR T BRI, AR L SA PR A2 < 00D 90 BBl A X R A AN A5 R ) 2 55
N EORSAIA BRI WRTAFA BEA S FN LR D A2
PFHMRIEZE 52477, W2 45777 B 2408 H T4 SR B 240N | C 23R4 AN 2445
AR I 1 SRR A L St 2k ) 22 BT 20 SCA 45 A AR AR R STAE T o

C4) At (R DR TR AR T R R W R B (BBOR R 2B Al A A R ) R W R 105 3K

3. fEE R ERE P

BRI DUR, AR NN S AT A2, A BERREFP IR

(D EUMESRAERER, SRR BEN, FARGE S ER R
P Jir AL A A LB R B DA 5

(2) R Ak B R AL T T 0 52 5 N W e 140 5 9200t B i i 8 3R 32 ol A 4 5
BEATPHAl s

(3) R b B R A0 2 T 0 24 2 N 0 7 1) 7 9k ER A B R (9 DA T AT
SRR A R 5

(4) RIAER R BT, 2B e B e e, h

60



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

SECHUG TR IR, Il Al A5 1R 10 B IE (1A 20 M AT RGN

4. BEE Oy BUE S EA R AL 1 2 T

COAE—SRHE GBI E T 5 IR RN, R N 52 B 7 DA IE,
BRIESFCE N, JERIA E I T L — 258K

(2) FHiRImZ IR B Z RIS M AUFER) 0.25%, He 8 BN 2@ R
SHE NI EIER &% R MERENZRESMETIFEN 0.5%0, %
SEHBANUAE, IR EIEE & E.

(3) AR A INEEER B ENL S A A RER), AWHRELE. nRAT
NV A AT A0, B B N AT N RLAS TG TS5 AR AP 3 4 1y AR A H)
i (4 R T AT B

L. B EIIE Y

1. FEG BT RS« HTEAE &) i 3 BN T a8k e 5 (8 H B
b J5 PR T 4

2. AP s A S R B S S FEN . B EATE N IR MER VPG R 4
BB

3. MR B O T — A H AR T E S0% A B, S HEESIRE A
PRI G, 3 TN B 24 1

4, VERRERUE . ENIE M RS A A E I ETE T .

I\ FEEFERITRIA

FIF 545 BRI G0 EAS B i RSB HA 7 T8, eI NSt

0

BB PRI A BT LA

TUs REERTE DL AL 2R

I RN S8 NSRS ETNER S 12 BT AR, PG i iz
A3k B A (R AR AL P

2. WFETR WSS G Py fRER BN IETR 20 L A S ] 4
=7 DU RGE R R R, B T B X S TP BORAR . T AR B S AR A
EHNSESIE RN, ST HMATT IR, L8 AMEeTE A
HIRCERPULE . &5 SHEIERTRE, ERREEARIIZEE RIS M

s

61



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

e EER, REEHEAN REE MR TTE. HESEHEA &
EFTE N SLARAR R H A 2 (10 5 i i o3k B Hh b 3 S PR 2 D

o SR AR LR YT R B < B A 1E

A S ST AR ATLAA P, AR A7 (8 240 5 6 AR P B 7 AT At AR D R4
e EASIK T A i HEAS S, B S IR MIARIK ™ 1) 2 e 0 T

62



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BH#a EeNlRS50m
R AR R
AR AU BB . 2 Fe O E AR B s A AN 3R AR

REMFRD, e QB 48 2 A 2 Fe a2 S e e AR A
I m I FE A

Bk < 73 C R 1 AR A AT a2 PR 5 1 35 < R 20 BE R 55 R 20 BE A
EESTENERINEAR IS8
= a5 N
I FERFEAREEE LRI T, A e BN a] LIRS S bt Dl it
friieat s Be, BARDECTT LR EONE, 5 (GEea ) AR 3 S H AR
ez 7 e
2. A iat BTy A iRl BLe L S AR R, SRR IR
2R ORI 200 E Bl Dot LI ) ik 4 03 BUBEAT P800 5 A BB AN FE,
AT BN 7 BT AR I 70 40 TR AT N RlxE A 36, C SRE G0
W AR B 3 4075 3
3. BT ASEE A JSEE MBS RS 9%, 1 C k& B
553l B SO EE A AU LK) AT I 7 B AR AT B AR, B 8 BN DX 4%
IR AR A3 o ) e W 3 BT S s A EE G IR — JO M BE— 2R A AT [R5

4y VEAHEMBULE LR A RUER, MHBE
FEANI SRR I E 2 4 0y R AT AR 2 G S R PR AN R RE M R 32
BB T NAE JBATIE 2R i T 1 R B DA i i o E B 5 (R AR B S

Jiti F HTAERLRE B 2 o
+ ez oy %
<M an 73 e 7 S i I A8 A EE A o BE R 1 H RSl (ko O A L B il
FZ LW SN i 1] N M O €T DL o 1 N WD v A

Ty s EC T R E . AT 5 St

AR i RS EEALE, FhEEENER, £ 2 HA

FERE B 2 1 o

W =

63



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E EU% :P:'

AN~ AR ieas o o O AR N 2

i as oy B TR A BOARAT B2 IR B fth 282 3% F i #5838 B AT 7R . 2
B E B AVNT 8, AR DS HAT IR B 22 58 i, 2
EEACH UL AR 3 03 BRI e £ B 3h e Dot I 207 (0 35 < 03 - 204 7
B TSR, KIS OSSR $h47.

. SERAE AL YITA] AU s 2 T

AHE S ALK, AR ASBEAT YL 28 7 i

64



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BH=80 EERASHIK

3 K %
4. (FReaRD) LSRRG RPN, FAE0. P ERER
5. (FEGRD) ERURSEEMRM TN BImd. MER. Mk

v B A AR

SRS WITEAE 5 s B2 2 5

EIRARATICRI B 5

v BEERPIT AL K 4E A

10 PRI 8 B JREAE A 14 BB 535 10 7 A2 14 5% T 5 B 38 P

11, 2R E A SR (G AR 2958, 7T AR 50 7 i 21 52 0 HoAth

O [o2e] 3 (@)
Y Y
b

putiz
H
&
H

T BEGHRATHEIE . THRESEN S 77 5

ARG B B AL AT — H RS T ER 0.8%F TR iHg. ERIRHITHEA
JIEWE

H=Ex0.8%+ 44 K%

H 8 H R4 ) Jk 47 2

E T — H 346 5 1l

FeEHNRRENTHE, BHR U ERH AR, A, hikeE A R
S NROR ISR RIS, RS E NERXE T KA 5 N T/ERM M
BB W P i — VS AT 4 HE B BN o Bk e R E . AREEE, ST H I

&

AR FEE PAZHT — H R B ER 0.1% M F 3R it L8 it

65



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

HIEIR
H=Ex0.1%+4F K%
H 8 H SR I HE 4T 9%
E T H 54 58 1HE
FEFEE R, BH Rt E8H AR, @A, miEGE R
SHE NREESHE RRIR L, HEREANEZE TRAE S S TEHNMN
G — S EIEVEE TR E . AREHEE, SO H BIRE .
3. M\ C BB AR A B S0 7 b v h S I 5 IR 55 2
AIG A REGMBABIBEEE RS, C BESMHAIH B IR T E R
HHN 0.4% . ARIEEGHERS TLHT—H C RELME R IFEN) 0.4%F R H T
feo THRITIEMT:
H=EX0.4%+ 44 RKH
H N C KRR At H ST i 3 440 8 R 55
E N C ILE 0BT — H 2= 5 15E
HEMRS TR HE, BHRWERH AR, H3, mESE N
SHEE NIRRT RIRIE 2, ESFE ANERE T A 5 M T/EHA M
B W 77 o — M SO AT 4 He R RN IF R R BN G S SR i L o 4
EE R . AMREEE, SO HIIRGE .
bk EEBRFAMFIZ P 4—11 TR, ARIEE ST BAN R YL
SRS ST SRS, SR NN 7= S A
=\ AFINIES TR I H
NABRHATINEES T -
BB TN B BB E N RUR AT BOR 7842 B AT 55 5 8O 2 H S H B
ST AR
SE NI SIE NACH 5 E S8 /E TR FHIUR A 1) 2 H s
(FaAED) AT TR
v BESARIIR B I B (IR BRI
v FUARARE AR DGR B I M 22 A ORI E AN A1 N 4 2 I 30

(3
[ ﬁ

&
QT

’

V)] ESN W l\)
J

VO« I it A0 AR AL 1 39 T ) i < B

66



R\ B EEERAT -

TIAN HONG ASSET MANAGEMENT CO.,LTD.

AN K G SEHEMAR ALK, 55 AR ™ A 9% 1 2 A AT LLAAINARIK P b 310 52, {H
WA INARI = 537 A B T3 TS, A3 9% 9 A mT I T S sl e, (AU U
B, VRSV AN S RUE .

i GBI
ARG AR BN B8 NS T RSB, BAARR

i H A E R S5 HE LR HIRLE
AIE GBI RE A KBS OB AR, FLANBL 554 [ SXBUOR VAR

170 M BB AR ORI, 3G AR A N RH, B E BN i HAb
G55 NA% I 2 SRS AR N 1 9 e ARG

67



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

F+0Hs EERHEHET
—. EESIBUR
GEINNAREE S MRS ST
2. BEMSUHERAATFER 1T A 1 HE 12 A 31 H: BEEHRGFEMN
SUHEEIZ RN R CREERD) AT 2 4MH, aTUFHFANT =21t
PR
3. BeZEUANRTOVCKALT, PLNRMITACKBAL;
4. S UHHI AT B A R v EE
5. AREEEPSTENK. M,
6. HEEHARIESE NS BRA SN SIKE . BRI H %1
RVRLEL, F B CHIE S B 2 THIGR
 BERENGABRSEE NSNS MR ST
I LA T 7 A
L REESHEE
HeBEHAMESEREEEAN. BEE AMEMLWFE (PEAR
SERN EUESRE ) BUE ) 23 TH IS0 58 BT B A Mt 2 T DTk A 56 465 110 4 B2 U 9% 3
ITH .
2,

=

h

PSS S5 S ADARE) | P WP VA S (R G = S e SL YN S
3. BReEHENINE R Bl E e THmE S, JuBkEEEEAN. B
B THMEE ST 2 HAEME BN 25

E

68



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

F+hWE ESEWNEEHE
— AEEME BB A (GEEIL)  CGBlEIME) - (B RWEINED .
CRsitE R EEE) - (REER) EIEE ME.
BN K3 E PN
ARIEGAE B LS NCOFEESE N RS E N BEESMTRE A

'/SE_’
KW B A N SR AE A EE IS 2 F0E B RN IE AR E AN
411

=/No

ARI A B S5 N CATRI B g 03 A0 RF AT AR 2 AR A HY i, 4% A A
AT R EE R RS SR e S, R ORIEPT R (5 B st . HEmR L
SERENE L JINE. RTIPEAD S AR

ARBE AR SR S35 NN 2 A rh B IR I 2 I I TR DY, R N T 3 R i k15

BT A EIE 2 B 26 A A A B AR R CBUR AR “Ble skt ) L (15

EPFRIMEY FUE BRI R CEURfRIRR “RUE R ” O SN, IFORIE
WH R ILIE (G E ) 2958 B AT B B B Bl AT RIS

Y

g
OB
W5

2
>
2l
o

= AEE LIRS NERE AW ENREELR, AMEE T N:
1o BBGCE. TR IR B B R
XHIEFF B STEAT T

AR 28 B AR AR R K
RSB IE G BN R EIEE NEiE e a B
AR B RN VEANMARE NA GBS | AR 40 Bt 1 0 50
R ERERE SRR R A AT

VU A G TFRER A5 SRR SO s BRI SR A SO, R4
5 R R 55 NRLRAEAS R SCAR I N — B A RSO Z 18R 2R B, DL SC
MAAE

ANHe G AT IR BOAE DR B R0 E s BRI IS, Tem Aoy AR

\S]
Y

(@) kll SN (O8]
J P

T ATTPENEEEE
NI R B A5 BB
(=) BEHFUNH. GEEER)  EeEENIL S o TR



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

1. (EEEEF) £IE (BEE&EF) UFEAWEIBN . LKA, PfhEk
SR EREA N K2 B IR B BARFR T, i BH 4 RV 1 55 00 T B 45 4% 1%
5 ROM) 28 ) S IR A

2 FEG RSV AS N 21 i K PR PR b ke R 5 ) R < 4 R S U SR ) A S L
VEEESNG HIFIL [l 22, BG40t FE e iartE . RN 15 B 4%
T M FEE IR NRSFENE . (BEARD) E8UE, BEHEUHBIER
RAEERBER), FEEHARNSE=ATAER N, RS 5 U 5
FERLSE Wty b5 B s U W P HARE B AR, B AR D REREH
— o L ILBIEN, REEHANHEHESHEEH .

3. BSFEE IR L E ST NAE S I NTER S M 7 (R K R4z
W RCN . 55K R IIEAER S

4. FEer i TR LR B e H UL M B0, TR s R A R
I EMEER . (EEERD) ARUE, e e E IS R R E R
B, BN LE=ANTAEAN, EREES ™ MR EE, JEESEME
[P 3t 2 5 < 4 A ML) X ol BB M P s ™ it BB LA A5 B R AR AR B ),

BEGEIN B DFE R — IR BEZILIEER, B AN B &E L 5
BORMEEL

HEFERFLPEIERSTEMNE, B ANERESMHURER 3 HHlT,
KRG EAS . EEHBFRYBRAMEAE. GEEER) Rt AHE
BIERERT L, BESHPREA S, ESHEFUH T B R,
(FEEA R MIESIEE M UCE B E Wk b, JRRE RS i TR 8 # e
FGH G BN A FEEIEE AN S FIN K (Eeam)  EeE
PIMSCE AR E Wl L

() EehikEAS

8 TN L 2 B 4y UK B 1 B AR R B g U B UK A, TR
SRS UL 4 H BT e A B

(=) (EE&ER) EMaH

FE G BN R 2 AEYS3 Hh [EIE R 2 il A SO B I FE R E A B8 3 (4
AR AR A

(V4D FeEEE R

=

=
B
i
H

9»

70



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

i
e

(GEeaRD) ERJG, EITIRTFER S 0 BT B E R, e E AN
2 55 /DA JA A IR 0 st 4 B — TR % S e U ) B < WL AN B A A R 0
EI=

FETT U5 73 B 5 e A7y 00 FR W B B [ i, i 4 BN I =54 6 AN BN H
FIRH S8R E WAl L < B LA X s B M X e, 5 TP ) % 2
<A A < A A R AN S < 43 BT R THEHEL

S B H NN A TP R i E — H IR H , AERLE 9o 45 5
SRR i Ja — H 25 S0k 4 0y B 22 <5 00 B T AT 2 O R T L

() FE A JBEE %

HeEHANYE (AR « HERMBEE B E S LS e 0
BRI LIRS TS0 SR R L IRl 3, IR RIEI BT R fE 2k &
BB AL 00 3t B M A 2 ] o A ) TR 5 S B

(7)) e, GRS FERE . e lERG MR e ER S

BGE AR Y ERFELS R R =AW, Jifi 58 i e E ks, RfE
FER T S HAERUE R b, R IR S SRon TE A 5 BB UE R L. S
JEAR T TR S5 2R B S 2T A (AR NIRRT B IEZRR) ME = T
SR

BB PN IAE B RPN A N, i o8 Bk R, 1
Hh TR T B e R B, R R IR S R A T B e TR B

BEE NS ER R HES 15 N TAERN, gl e st S m s,
R A S S RAERUE Wk b, IR R S SRR TE A T S UE R L.

(FEEEFD) ERA L 2 DAN, HEEE AT LA 2 R P
S B AR

AR 5 ST P EE L B P B A AT ik < A B B S 5 B A 20% A 1
T, JofRbE AR B B A, B BN 2 /0 B A g A iy “ R #5058 o
SR A B EAE S TN R BB 2 IR IR B S B
ST D BUAAC TS DL S AR B 5 AR ARG, IR B 2 € RO IR TR R b o

BB NN 8 B < 5 AR ot AN o 9 ot o 3 e B s L B R DL S
Tah I RS B 25 -

G N I E S

B

71



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ARG RAERFM, ARG BPER ST AN 2 H A Gl R 5 15,
5 AT SE AR E Rt L

AR ITAR K Z A, S 48 AT RERS T A0 IR AT AR a0 22 < 0y L) 1 A% 7
CwN- AR G
v B NR AT SR E 13T
2. (FEeaR) &b, HEEHH,
3. Feddkeistfia. Eeh
4. EHESEEN. BeTEN EemPreichey, BeddEaitins

[am—

5. BB AR RS VAN EIMAEIE. 2. ES
HI, HEE AR SRSV A . (SE. EREFI;
EEN, BB ANITE MR, EITRERTE;

BNAZERA A2 L BB R e BN 1 s brdzfl

8. kG SHEIMER IR AT 4 R 54

O, BReEHANMRMBEENR. BeaBNESIE N LI ETE
BTN R AAR S

10 3L E B ANMHEFARE 12 PANEFES A2 It REEHE AL
FEFEE N B IIEGREMITM S N e min 12 MHAZSEL E 2

S‘\r

HRATEAL T AL, FE a8 Amk
M S5 ARIAT S B RATBUAE T I AL
NI A Ei VNGRSl S e YNNI S N PN EER G d I E N

S PR N B 5 HA KR 50 AR 0 A 7] AAT BRI B0 7R 31 A 7R A FROE
77, BCE W SAR B OGRS 5 I, (H AR I 2 55 AT MUE BIRR A

14, e ica 7 Ao 30

15, EEG. FLE . WERS . RIWsh. W 2SS IR ARAE . TR
J7 M B R A AR

_E

72



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

16 AF—REE M U E A E A RIE 2RI S AR E H 7> L F T

17 ARIEEFFIRTFEHN ., L

18 AK:g R A BB R I 48 S /03

19 AKE B8 A A0S [m] S8 £ 45 32 Bk [ P 455 S 497 S RE ] 0«

20 ARFEEBTHSZ R JEIR] A Bl T R B[] FR O

21 A R A DN S [ - T R s A e 45 T ] 4 K R T

22, FEGAE KBS E ML AT (418

23, R G BRI

24 FE G BAHER LS5 NV T Bt B AN ARG AR a6 5 5 S A0 i 1
A% 777 A B RS M) ) G A = T i LI B 0 1 HAh R 0T

OO EHEAE

P (HEGE R AFELIBR N, AR ASLB Y o 3 Bl 7R T B IRAE
JETT BT G 3 AU A 7 AR R P I B 5 R IROR B, B AT R T AL A
WA NG, AH S B ER S5 NN 5 B 24 57 R B AT A TS

L) FEE BRI N RS R

BB WA AR g B0, N Ak FIE I 28 %, T DA .

() MR E AU RS Bk

BEG PN RIAEZR SR A AR RS AR R 4 5 RS AN B B A (O
W AU R R T . BT S 1E0L, AR SBUR. e, M
Ol WEARFRSE, AR R IATR . A 07 58 2 0 ik 4 S A4 XU P 5
M DA K% e 75 445 5 B 2 R 538 5 RN AL 5y B bR

() GBI EE IR B4R

B EHANNBERERE . PRE . RS S e Wk E S
CHHD 53R 2 55 A IR EIIRUCE & WA G L, AR ETBOE. 56
THOL BRI WSHRFR . A ETTVESE, TR 487 R IS 5 0 2 4 Ak
DRI PR 58 LA R 75 455 B (R 3 R BUSRAE B8 H A

(=) BB SCRRIE SR S B R

B TN A 5 < A P I 75 A v SR o v R LR I B SRR SR
B PR SCRRUE S5 T o7 2 404 00 7 1A LU BRI 5 3 P B A 1 5 77 S R R B 4

FE B TN AR < 2 R Al 7 rh B LR A TR SCRRIE SR SV 5877 S

73



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

UE S5 T AR o7 2 e 19 B2 7 10 B 51 AN 3 75 BT R % T o 2 43 B EL A /N HE I
I 10 44 58 SCRFIESR A4 -

(+=) HEZ 5. FRlBIES: H AL S E Sk

ARIEEZ HRTE. FREIESR A S5, FEEE NN TR Tl
W FEMR IR S ARSI R Uil 2 HRnet . Fet
HUESR AT A H I L, BFE R BE Rms . SS T R IG B0« BRa 1l XURS: S
G OURE, JEatI S I N AN 2 5 e RO IR 23 H A 55 O AR IR R ORI AS 5
FHIUE B .

CPHD - 3 B0 B3 b P i 52 1A B 0

SNBSS L AR S IR T AN S
CREH 2833k 2 5 BEEAR (1 R AE 5 AR R AR DL

QDRI §o)

B A FLIREER, S8 BN HKIEHGTE RN B W 1T
FOFF NS FARE . IFERE N Ml TS (PR ANRITMEIETRER) MUErR =
THFESS P, I d RIS o FE R W15 o IS SN 2 i S AR o 6
BAERE M b, FRRAS RIS SRt o & B8 e i B

(75D St M AL 3 8] (415 2 18 R

AHE e S AR ALK, A OAE 2R S35 AR IR E A 2 (]
AU PO BEAT (B, VRIS M4 “ IUAmLe]” 0 e .

(8D R 2 HE AR S

N BRPEFSEH

FEGE BN R NN AL fE B BRI, e T TR

I E BN RATTE P B S .
F

A5 B S NP R EE R, MR & T EIE R SR &G R
e N 25 s SHE U S L R E

B EFUE NN HZ AR SGEANE L T ERER 2 RUE (GEEETRD ML
JE, WG I I G T E . BRI BUHE . F e
WU IEIRE A A S e IR . BB IE A R dh PR 2 S
ARG FE AT A R e BT B W, IR & BT 50
BHL TR

~

74



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

s

SEHEN B NN AAEME MR PRI SR PIE AR S E S
BN BE AT NN 1A FEIE B 2 3 < 7 90 5 W ol i A UL B (R 2k
FEORIEARAOEAE DS e, 528 RI.

REEHN . BeIE NBREREE ORI 5 B 50, Bl IR T ARH
HRFIRBA TG BRAE, ERIEA TR E . MRFEH . APE
S IEF RN T, BERIHME BIERST R, HAARERN S5 &
R E M S B AU AR DS E AT B 3 48R = AR 45 S 2, i3 A
HANE G315

REEHN . BeIE NBRHIEENE B ESERE A, & n DIRTE
FEHAM AN PSS, HEEMAIEN NG R TR ENHERE L, JFH
FEA RIS PR A5 SR — 2

NFEEAE BRSO N AT R e E B R THR S R EE LB E
ML, B HIE AR, PR R E DR (BeaR) Zib)E 10
Fo

B A5 RIS A S B

HIE LI TG B RATIG, FGE N BESHRE ARG B DGR
MAE RS B E& T B, e rER. 2.

I\ EHEBGERAE B M

PN IR T BN, J e BRI 308 N ) 45 R IR I R B A KA

Im}*

+ %

ou

BE
(PSS

iy

v RIATT U BSCHAR S R B A S BN BT N EIE MR LT Al 2
B MER 5
2. BERBPTIL RKNIESR . WL 5 i3 BN T 38k e 1 i H B 3
At JE PRI A5 3 VI 5
3. REE B AT R B E 50% A B, & 5EEEE A
RN, A BN S 1
4 VEEERL. CGEEER) B EIER S HE RO

75



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

L i AN i1 B0V IR

(D WAL ) S i 2% 1

M BE A RS E B HLAFAE BB AR RBRURE (] F A I, RS fe KPR BE AR 2k
A A RN, B BN 5RETEANDE 2, FERTHhE
SRR, DMK R AR R & & R R 2058 J5 FARMLAE], JERs ATk 4
WA AKX

BB NN AR R AL JE S BAT I 2 &, FFAE A A H NS
TEMARHLE] R H ARSI HAT & (PR NRIE EEZRR) M€ 2 1HmE 55
Pt AT 8 T I L U TR L

() SEBMAR AL ST 18] 5 < 03 B0 ) HR g 5 8 [m]

I JE FEEHLR =, e BoiUi DR S Oy B A AR JEA IR 80y
BL, R LRI B B A R N AR B = EACEI R R R, 4%
HE R AL i 6 AR Ky A0 = EUSC R PR B ] R, 30 2 3 AR
PR S ] B 7 S S AR T [

2 SEHEMAEHLA IR, H g BN TR BN AR IR 7 3 B0 F W D el A A%
ey [N, 8 P ONA% I < 5 [RIRT A S 20 W 45 19 240 5 7108 AR 47 41 14 e
(B, FERRAE LA IS PRI DL E A2 15 2 W

3. Bk G H N NLF AR (0 0 A0 20 B S AR 43 AP R DA R
141, AT SR e A H D S5 B2 ] S B RR O [ S T
AR 0 30 o ELABUGE [P 42 S BRSPS AR P 47 800440 B ] R TR . | — i
H AR B0 8T 10%I05E «

(=) SEHtfUAE AL YIa] )2 e B B

AL St 18], A 53 U “ LGB 0 208 M BCR 41L& LL
Bot g . ALARE] L ST B E XU R AL A5 2 a1 AR
B BN THE B W BHS AR SRR S Gk SR bn I A 75 2% 18 2 ARIK 7 987

B H N RN _E S = AEMAENLR S G 20 S22 5 H A SE o EAEIK P #%
HALE IR, B sl P32 PRAE b I 2 e R R Sb

B BN AEMARIK P b HEAT B 5E 537 A0 B AT LAAI 1R A 15 % 45
fE.

CPUD St A= AL 39T 18] A 22 el (L

N

il

~

76



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AR e <5 ST MV ARATLA) 10, i <A PN AN B B A8 NIRRT 4RI 1 B8 7 AT i
{EIF e AR (R EAS 2, SR MR I IR 2 A ML MIARIK
PTG (b2 TN ARICEK .

(L) SEHIEE I 7 $9I18] ) 2 <6 2

1o AEGIE MRS, &Y. 78 S C RS iir 8 IS5 3t
FV L LA e B I A N RSO

2+ EMARIK AT K B Al INIARIK = o 3105, (H AR IINAR K ™ 557 A2 3
JETTRIAISE, A3 R A B O s e, (HAS IR HE 9%

(7N WA P Hh R e B 7 (0 Ak B AR AN S A

R B BLal i . aT#E . B A5 3507 SR stk ), e E BN
L WAL S AR AR 28 R KA BRI, SRIBCRERS € 57 F LAAL B AR5 7 3,
SIS TSI A7 05 N SRS LA IR

AL St A TE], ToAe AR ™ 537 2 15 A il se AR I, B < BN AT
2 S I A AR A A BRRE AT NS AT EL AR LA 0 g L PR R I o 5 0 AR P 7
Toih— Rk e Ak BACHL, k8 B NAE BRI AL B AR T 28 A% I SR A R
R KR AR 22 o

VAR = 537 4 8 58 BRAR B F A MARH UG ), J e BN R IR B 195 15
(e NRIEAENEZRR) FUE 12 THITERE 55 Frdb AT o T I 35 e T

(B MUEEH L 15 12 5 e

NN A

FEJE AR AL | Ab Ay i B 7 . AR MUARBIL A DA S A A mT REXS 1505 3
A g 7 A EE DR RN 1) S i < BN L B R AT I N 75

2. HeEEE

BE B BN LA M 53 U W 5 S A5 B R A DU I BE e AR B
5 7 ORI e AR A7 B0 0 v (A5 T o St O AR ATL ot S8 1) A e <
TS 40 e I ARG 7 ) e < 3 TP R 2 < 0 0 3R T

3. E IR

MV ASATL ) I it 0 ) 5t < BN L 29 7 e < U o1 v 48 S8 A1 o 300 P 4 i
JURRAB R, e IR 3 G 2 THRR IR AT AR - 2 AT g . &1t
IS 55 IS i g AT 5 TR AT o TR I, LKA 75 I P9 2k e AR BB AT AR R I &=

7



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E EU% :P:'

VRSN A 5 0 e S R R A TR

O\ AER Iy R F- AR A SE » LS B 5| RIVA A2 s
(RIEE70s ARE RIE A B R 2 2 3 UM SR N A BB AR BE 11, Bk ok
ARAA I E WA AL N a2 P e, ReE B ANa 5EE
FEENDE —BOFBATIELRET G, A BRI N AT EE, T
AP BT AR 8o

78



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FH-EEs KEER

ARSHHE U, B ES BONIETR TR sl SRR AR s &
SSRGS 7 N s =328, R E N TS, BRI . Al X
S5 RAEERAA N = RIPHEURE S R, SR SR
B RS

s IR

UEZF T A 52 B & AR R A RE, S B el AT Al = A XU, 3=
AL

I BUORARE . IEZR B (s MBCE . WBECE. ATILESR ., X
RIEBREE) KA, SEOT A sl M7 A2 XU .

2« @ Br IR . B BRI AT YRR AL, IEZE T AU et KTt 2
JIVEAEAL . RGBT IR, WKt B AR, AT A KU

3y MM . Rl AR B s & T BOEZF 37 s A R 102230 .
A E RS G A R AT 2 3, 2055 A0l (10 il BE A AR, JFamad o
SR T e B AT T R, 51k s KT AR

4, AR . RIS RB TSR TR AT Wi vl g
OB DT ARHEI AT R 2 < B B PR B A

5. b ARl E M. b ml W E T 52 2 R R &5, inE B g
WSRO THIZRTS . ATMTE 4. N AR IRSE, XS FEUL A B A R AR
o GRFEEPRE N L AR 2E AR, KBS ae T L, SR T
Iy B AR el A BB W e T B . BRARSE ] DUIE I #5822 R R 70 HOX
AR R GRS, (HANRESE R .

6 FRSCHE R . FEPCBE AR SR 1 R Bt ] s YLl TR 57 A R N P8R
B SR, X SRR BT R B AR RS CRIRR RS ) B .

T ARG R X

1. ARG NREEREON AT S R e, RS L& e 5 I A
fIRT 80%, o #5 B T HE Bl by A e 22 LA 5 I 2 B 7 1K) 0%-50%, #5058 T AR 1Y)
FRHUAR I B2 308 3 BB A B3 7 AR T AR I B < B3 7 1 80%, 7RI T I R A
BRI, e RGUE RSB, w2 & RS A BRI

79



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

2 AN GR A SR BE SRS AT e i I s e 1 H Y, AT
ERISHAT IR ) . RGBT, 2T B BRA, 17
FER AR SR AT B b ST R AN XU

3. AREMHESEHENWEMRBEBBDIT RN Z T o TR, 454
RSB FIAZ 5 A TR, 385 20 S DA 77 ikt e I SR o a5, 3L
TE TR RELE . AR I 5 B a5 LA, 4
BT s KRS AR R XS o

AR I G SRR (I B RIR B A A L ATRAE R BT A m A
SSAE U R BT 3758 S AT 1 B8 207 3 B I T e P 9 e <5 2 b il
J Rz A SRR B AR SCEEERIRT AS R B SR O R, HAZAS R 7 SR AT E
BEATTRAL T o FERHERAE . TRAL TR S R rp ) e A AR s A iR KBS, T AL
i R Ay L 45 R SRR

A G T R AT IRBT R, BASREITIA SR E R LY
Wi ARk G IR — 7 T, TN AW A i T I3 B, A BB S P A A
RFR AT AW e B 1 fE Tt 5, AR R sebriz i,
1% ZHUBGE AR S 5 r] BESU I B ORI RGUE 1 s Bem, s BEAR A7 AE 0T g 52
BRI I, fESchriz I RE R, T3 R4 v] e 3 BOE R R AU
PR AP A A e — B R ekl B WU R BT ROR

4. BrEFEBOARS: B A ] RS 3 EUR ISR BN R IS SR T I R LAY
ZE5t, WRADR b RO S0 1) 5 925 1A Gt R g SR A B RO, NS
BORA, FFAT AT BEDS LI I ER AR 22, UM B I

5 ARIITEECE AN IS AR AR B BRI AS AT RESZ2 BIBUR IR . 4edF
RE . Bl AT EIRGL B0 BN AL 5y il BE 5 25 A SR e i e sl 3
Ba s, Mk gl KT AR AR, A U

6 PRER G RS B <A RS 1R BN T R R R R 3 B G L SR I
5 bR BRI 18] 7 A 22 5 AN e 1k

(NN UE =R @ PN

R ATREVEIR /DN, (EARPEEE & & RIE, W R Ko i WA AL B Bl 1k i 4
B2 ) B R AT B T i )5 R A R T S BUZ AR O B AR ST AR
RA BUEZF A HARAGR M ok . G & IR e Al i, AR SEHA

80



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

A DU AR5 55 5 G A 10 S N, (R JB AT I8 4 7 5 A8 S AR B (AR IR P52
HT R AR TR B R BURK o3, RGBSRl KU R
TERE550T RIAR AOFR B IR R — B, BE0E 38 ZUCHH AL TV B A SR F IRV 5 AR

8. PREFRZEISHIAILLE H bR RS

FEIEHE LT, AR )90 FE S I A Y KR 50V Gt L AR 2 8] (1 H 34
SR B O 125 P R 8 X (B A 0 E 0. B%EAA, AR EREF IR ZAEHICE 7.75% AN, (HEIbR )
K0 i U 0] R B P 2R T e B B B R ZE e PRV ], AR i E R I
SHREAN I E AT e R AR IR S -

9. U P R X

PR B H50RR 0 P8 T 8 D5 o o DRI o i SO R, A 2 R A G 4 R ]
e 211 XU -

(1) B4 ] BE DR T2 B o R 5 0 20 & T 5 B0 B i 29 2 A IR R R 228 K

(2) EMITEOLN, FRETa Ut AT s KT A E R, B4 m] RETCE
S HH R FBE AR AR B P A4 S SR PR B [ R0, b 4 3 AR 5 ) 1)
240 3 T B A HUHE 22 A S TRk T a2 A Sk [ PR e, 5 55 8 144 T I V242 1 3¢
7582 TR R T TV [ 4 B 4 i 47 A0 1) AL

10 ;A BB T f XU

PR BOHR R  F5  A B . 57 T A T T PRy, L e ) LA B AR AR
TRRER, B L CRHZ BE S B AT N RIS A e BRI, 256 25 R L JIE )
AR T XU FEAEFR S AR DA RS BRI R 22 [R50, 488 G 11 s A7 e B3 AR S
HRT R E LA AT AR SR

11, Fa g f LA 45 L IR 55 ) XU

AT 5 (AR R H0 R 4 B UG AT R SRR, AR R A g i LA 7T
BB R T2 P 5 DR LB R B0 B B AN, AL SRR I 6 B R 2958 B i
TR A HA AN TTAE H A b E R 2R S PR i o7 %8, a0 s e B B br 1Y)
e FirisfEr K. 5HARES SIS A LS GRS, JHE 6 MPHNEE
B AR NR ST R, B A N KR s B e Hid iR
AR, HEER%IE. SR ARG E iSRRI fa s, s fE7r .
5 H A S At &b e A RS R

I 8 B LA 5 L A48 B0 G ) B R AT 2 ok 7 S e S 1), R 3

81



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

N IEA% B8 E0 G A LA R A A el — 32 5 H IR 80 SR 2 S 0 A5 3 A
M 2 10 56 iR T ey ik S B BT A A, 12300 18] o T b AR R OAS 7 B 55 L D T /e 5 3
TRHCRIL G AR I R AEZE S, St -

12 e 8 B NAT RO RE AN I 2 15 5 AL D 2k 8 TN [ I B ) R ) —
PREJFR RN G 528 5 ROF ISR BOE TR Bt 2k & (ETF) eIk & AR B L (2
EEFEDY , WPE B ETF BREHRE R 2SI 2002 I A [IE 2 AR S 2
JEATIE LR IR IR AT At o U I W] RE I I 5t <5 E B AL A XU

13 B BERTE bR a] BE 51 A XU

(1) AHFEREER 5T XK

ST BR TAAEEIE, Wil S e Ak SA AT A R EAAIEE
UEARAT LR LA S AZ 5y WU 25 22 57 21 R R RE A AU, B (R AN R B £l L 55 5
BRE I EA e A5 228 MRS, A SRR A NS BEAN R IE TR AT NI AR AE
AL A BN ST A AR 2 57 n] BE SR AR s AFFE I B Sh 2R AT 5
UERFA N B RS s AR IEREA NAE /- 2LIR D AT (8 R LS J7 T Rk 22 H T
RE S A RS s A7 FEFEUEIR 1T A AR s R 22 4 b T i A T AR e i 22 57 L S 32
BEAN TSR A Sy i i R 2 B A s A7 FE SRR 35 A AL st e A U s
FESGA BT SERUE SR AAT N FE R85 B IR T8 7 T 5 358 3 W] BE AR AE 22 57 1Y)
DSE s S5 A AN B MR P 2 R R e B A R

(2) B SCRAE SR B0 KU

1) 5 EEA B A 5 0 AU 5 B R RS R TR AR A 2 AR U I < T
AR, 25 55 FR At B 7 A O R AU

2) 5B SCRFIE SRR 50 (0 AU 5 SR BF 7 SCHFIE 2345 FH 1 4 Tt AR 5 X
Br BEPSCRFUEZR AOA RS« 537 SCRFIE SR IR A PE KBS . PR B =5 5 B 7
SCHFFUEZFAH IR IR RS o

3) FoAt KRS T E OB . BSOS RAEATTHU SRR 4%
AR RS AT AR IS o

(3) AR HesE M

ARG B TR LT, BRIy —Fh AT s, B R
JRUSE 5o 50 P BT B I ) 2 22 RS AE T 37 XS sl PR U o 3 2 UG
PRUE G RS A5 XSRS . B ARy

82



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

1) i KU 2 48 H TR A B A% AR 3 i 25 e R R I A o 7T 4 AU
T JBCAE DR A 0 v A A2 A KUK

2) VAN XU 2 4 B T B 20 TV % i AR S e SR IR

3) HEZE K& AR AR W B & LN b FOBR (IR BN KE 2 [ 0 4% ZE (K Bl T i
FIRT IR, DA B AN [R] B i 0 B A 40 e 2 TR A 22 P08 50 T el e A R A 222 XU 5

4) DRUE R AR i H T T005 K IR 55 8 5% <o 2 N7 A IR AR B B2 5 240 2k
ST SR AR AT 1T R B XU 5

5) 5 FH XU A2 4 T B 8 20 24 ) 3 440 T 7 A 451 A 1 UG

6) HRAE R ZTE BT WA A EE, A9 N G I ZE AR B B, Bl
HFR G I o A TR R 3 A 2 ) R

(4) FE G BT8R

ARFEE T T E LT, BT I ) RS 4 R

D) FTAFHERE . B3 A 5758 5 R ARIE S22 5 7 30, T E AR 2K v] R LA i
Ky HATFAFPE R o

2) FIH K. EGIHSEE AR, MARSNREERFEEH, 5
TR i BE A B S5 SN K AR B S R A LT LG A H, AR A7 /E TOIR 4 4
ARG LM TTRE, HAT B E R . B0 A LRI ek 7 3, At
B A BEAE FI R J1 PR PN a0 8052 A T A2 ) [ £ i AR REAE R S PR PN e B g =2 1
B, R e B, A 5 BB SCBORH L 1 18 S B 24 45

3) sl K. AR ES 5 RIARTG A 5 B el Wbt~ wl A 0k 5%
HURE , W BT 28 A BN 2 AR 45 (R 3 B A Bt A 4 R P B B8 AT-F 6,
FH SG 7 A2 1) B P AR 46 K el <k 4

4) A5 P R 0 B0ty T 3 R PR R o, B4 7 T R PR [ 5 R 5 24
5 ORR AN M 0% BN A — B0TT T e S B 22 UK . FE R EEM IR S 2 R R, &
2 BN 5 T — A & LT OIS B AE 2 Z2 MAE AL ANH 8 11, TG 5 S0 R
22 A o

(5) J SRR 03 U

AR AT G T IR IR, 15T B SR SR XU (0 45 (H AN BRT T d KU 37
B RS 28 Zp % FAE XU« BRAE XU o ORAIE 4 AU 55 . EHH AT RERG A 2 4
RN L

II

83



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(6) UBBOBEHLA] T, HEBHL TR

ARG THEE N B RIFR A G TH, GRS Ba@EpLl ~ vyt
A B G 22 S T (LAR AR “HMEBeac i s “BCAT” O EliRGE, RS
At A5 % T A0 b 717 3 15 S P 4 O TR 110 s ) X 71, A s 4 T K R AL
NRRTEIAEE B G BRI S T DL BT B R S 2 S BT
K RrA s, AFEHEAR T

1) T EREh R XU

5t A BEAELL, W FANC R SRS E N EH, AR AR
BTN RS R B, RN AR S AM 55 S i B R I R AR OO, ARG
152 5 3 1 117 1 #5 B I 52 ) 4 Bk 2 L& 57 RN B TR A8 30 % R 3 BT 3 8000 R 4t
A AT BE K

2) JRAR BB R

W T3 54T T+0 [ 22 Sy pL CRP Y H SE N M ISR, ZEA2iientml BLF 24 H
St 5 A AN AN Bk BRI FR 1), 02 7 P T 1 4 R A Bt AT AR i A A
S w DL A LRI AETE . RN Z B /b rT RE R I LE A REE
RRNZL BN I8 2y, AR G0 1A B8k 8 XU ] RE ARG K

3) RN

FEBATHE @RI T, HEIE ) L322 LA Mkt AARMEAT 3, JEH
HEAHU GBS 548 H R &R DI 7 e AR D
AR B 45 P S 32 45 BROR AT A L A7 T e N B T I R, AR K
AR ST T VSR Bl I A, DA PRI 30 Kl gt 2l 5 Ak 7 3 S 7o) XU

3 AT G o P e S A 45 P TR F R AV 38 W] B AR AR RN 22 57, AR
4 T RE T ALY P AR HE SIS 45 BV A AR 28 Py SR (R 2 ¢ [ AR 47 o M 11y
W58, AKEGAERE H S ST I BB I K 2 B0 38 SN/ A A VR 5 A I 19 5 4
S H LRI AL B 50E EARAE HO) 22 7, DAHRAEIZ [V 28308 S iy Sk
SRR, A 4 IR] T O 38 T 4 e A0 o 0 T e R 4 3 8 A0 XU

4) R A PR

AT PR BB AN, o PR i A H A0RE B PR A R 1) A ik <5 m] R PR g s JBC i
WA HBEA L, TARE N UF 23 TEHR TS S L2 I AU o

50 BB T B B R 1A L R A SR A X

84



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BT (PGB AN, ok M JBEE R w450 B 9 i v AT 1 PR, e T ElA
S SRR VU PRSI DU LA () ] BB A (KD R AT TRHE, Xt 8] H A 430 B S e 10 7
i, RRESEHANGE SR s AN Ik G mT B A D i IRE I R4 8 o 1 9 TR ) 1 R T AN g
I SRNBLF RIS RRI, A R BB AL 2 1 XS

6) MEAEAZ Hy H e B R

ARAE AT IR I, A IR =335 o858 5 B 7 T AT W s A2 5
FAEHE OB RS ) A A E SIS IE .

QP T 37 BRSO S5 B DR T 1 4 T 3 SRR 2 o (EL VG Rl AN B e 84T
Ao, K B TR AL S AL R SR BOE AL ) HIT T2 oy h SR iR I i
ST 3 FSEELAN AR R B BRIRIE O, B 1S BOA B < P 3 M AL S AE 987 il B
BLpBHE K 0 KU

e A TS T T A TR R, OB A RE IR 5 5, Adk
EHTRFB R AN BE SN S, RTBEOR R AR BT R 55

7)) SCACHRI BT R PR 2k iRt s 1 XU

BT &HBTIZSAT T2 0 (T HSREBEE, WeMBEEAE T+2 HA#T5
o Bz, SR T H GERGERR S HD 2l REE, T+2 H GEBRIERE
SH, BN Z )55 —ANERGER S 0D A e 2 it 58 s 5221
LB A T+3 HARERIBANRDE K. B A F P L I
AT 5 H B v e SR DN, AN < mT R T e S HE B i B e AN BE A B, T3 RS
ARHIE [ 3¢ H 393 B L 1 U B S 1T 25 150 38 i R B M RS » (R If thAF AE AN BE S I
TR G B A A BONB BB LB, 38 A EL A B o PR XU

8) WBMBLIE XS 2 AT N B A BRI 7 SR A

MRARIUAT P BB RN, AT 4 D P R BB BB G iR Fede. BTl
FI SO SIS B AR 0, BTS8Pt e 22 A AR ) A s IS BT _E T IE 7
Rl OB 2 I, EATGIEN PRI RCE BB 7 IR B e B S5 15 T A
MBI BT 17 SR AR B S B BT Y, A DUB B BOESE H, EA
TG DI B B 2 A i 70 IR Fe e mis Bl 28w e SOW =5 i ES (0 AR IR A Py
ETUETR, ATRAREA AR G, (BN R SR ESE

AT GAFAEDN SRR, 2 45 A B O 28 32 40 A XU -

9) FHLASZ iR, 1B T S5 Bk 7 S i o rAg DU

85



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

TR I RLRE ,  FE52 5 BT O ISR (0 4 R B T Lo B2, b7l A W) 7
FREUF RS . tEAh, ANET AL A TS R IR, BRAS Aot 45 ) L A
K IFRAEAHE, WRME 1 “REAg T a7 f R [N A
s A7AE IR T AT BE Y LT 23w AR 0 55RO AE IE 25 (T RR BT I AH B2 AR 2 (451
ST Je*ST F5hric) LAE R B 08 KU BN R, LEAT HEIEAE i i 3 A
AR IRAE TR FH AR S A R T AR BLAE b7 2 7R 7T AR W A AR O 32
SR EAFERAS T B AR IR HTE R A BT AR E A

PRI S ) FE PR 22 3, A 8 T BE A7 AE IR T AN IR A8 A F I VE ) 45 h L 2858
T 11 265 258 4 SR A7 2 PR IR

100 P8 5 3E A0 U2 )y SR 0 XL

AT G AR BOEHL AN N 2 5 B WSS HTiE S B4R 0, 32 HE R R0
(1 R 1) S 5 A 4o A A R1 s R 308 0 D) A 50 1 vk ok i < 45 18 2 BHL B P i B 7 4
BAME R A BE I AR o

11D HoAthm] RE 1 RS

B bR R A A, TR 42 HIE @ IETE, 8 v] BE I Y A U, B
AR T

OB R R G RAERIM G ZAMER . 5% ZHHRGW®. B,
WP REERL A, AEAHEAT AL G N T Be B AR SR B SR A G AR TR Y, AR
G AFLE DR B PN S AN YR I 5 B30I P 375 S 1) AU

@ERFUET I, Mo /NT AR S & A ECD, W EEChhZ, &
FE G AR TR G II EE AT BE DR B = A2y of T T 1 W A Bt 3 A AU

OIEA K S 2 5B 5 h 45 &I BT 5 W A2 5 BT R332 5 IR 55
N AV AR A 2R G0 B A Bt I, PTRE 3 15 70 B DAL AN RE FR R A
SRUEA AR AR AZ B v T RS

(A7 15 B0 7 s 5 S LA DRI AR 175 00 J0 v S AR 25 R B < ) 5 B ALK
T A RS IR A A 25 B ST 4 RS BRI, AR FE G T BRI LA R AR AR S5 5 S
5 ARTER o E GRS P, S BUAREE B SR B BRSO AN S A Bl
H: BAHEZ 5 NSRS B L) 5 BUR I 4 R B USSR 7 B8 42
C.4i5HZ 5 N [ 45 5O IE WA RATE & UETF RIATHE A R 1 P BRI &
R i 32450 DA K S5 552 5 N A ST AH IO 55 0] T A L 6 ) 2 52 291 36 110

86



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ot

(7) HeZ 55 FREIES: AL 55 XU

I G P2 5 5T S R BB UESF AL 55, T 0 XS B AR BR T

U sl s R ARE (RN, ] B8 DRIE S H A i DR A e e i A2 TR
S [ T ) XU

2) fE R UEZR AR 05 A] RETCVR S IR IE SR, eIk SO A
KM S A 57 5 R XU 5

3) WM UETF AR, R BE I I H A5 I TA] JE ik S Ak EIESS 1 11737 X
B MO F IR TR, A BB ERCRIIETR, e L
BN BREGESE Y BBk, R RIS AL TR IR SR AR A IR, B
B A H T T (R P IR s[RI, e B S 1 R BRBOE S K, B
TR R B 7 o 2 e B (R B, A Hh A 300 1 i 28 1 i 22 E R Tt A9 A
H;

4) BRI : RS A 5 B A R R RO AR A, W RERZ AL 55
Jagkis Ao, HEM AR,

(8) H BRI BB B R XU

I R T RIS, BHIBIKERAERAT. B 285, IBH&E)51H
IR 5 FARBR BRAF AL 22 57, ANk e UK S BB T RHRIAR b 17 2 = AR 5 IR AT X
ke, BAEEAR T

1) BEEUAR Ak G i 8 AL B B A XU

PN v i o R N | BT T E BT = A1 1) (P PN a2 g W
— 51, B BT A R T RE R SOR . mm e BARL BrRE
V5T REIA PR S A= B 24 55 v W SRR 2 b AUk, AR AR B BHEARN K
IEACR . MBSy By PR S L, AFAE R KBRS 77y B A OCEL
SRARA I S RISy s 55— 5D, o BRI Al AT R i Ak 400 K S B
B AVFFERBIRTRE /1. B S R AT R AL A RN BLET R AR T
FHABRAENE, DB AR tesh, BB A i B A /5 A i
SE -~ MBS MRS AL, T3] LE o~ w18, 5 R AT 2 i MERE O

PRI, A3 g AR 38 SRBHEURR Aol fy Rl et iR RIS UK 32 RHRIAR Al SR
DR, AR B g BT T RHIAR AR b T i TG i R 52 Al e 3 BB T B KU . 4%

0

87



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

PHE R T AT G, FUSREIR T CRLRER BB I R 2 1 [ 2 3L 5
FMEED 8 7 REATARN, 75 FEE Wy 0 a5 b e s it e %

2) et K e Bl RS

FBHUBR a2 2 B BB B 1 B 58 Bk BRI PR ) CE TS AT 5 M52 HAS
Bk IE R d, o E k@R G 20%)  BHUAR B ZE i H RIAT /R A R
FERRI, Al RE T EUBCK ISR A BBl MM 5 SOAR o 19 B H IR 99 30 X
5 o

3) iah X

BHUAR B T TR s, e n] e BOB R RS TEAR S B89 . Beah, RHEIHRIK
SRR RATIY, SRECIK ™ A7 LA BE LI B B s WIPR IR IR AT g, kvl g
B 4 I TGV S AR TR K A AR DGR BN M XU

4) L1 AR BB KU

FEE AR RLE L% Al ] LRI BTl o 2058 VAR BTANEM, AIReR
PR BAZ RN, 25 B D 4IRE ST R SR N LT AR AR .
AF N AN BEAh b T s S E AU 2 5E F SR AR R, FTRE S 1
IR N B H SR IR 57

215 AT LURAT R BT FEIEAE R BT AFFTFEIE A B AR
CABESMIESR R A P [ 85 A AT, AORBEAMERIE T B 2« 2055 A F AR 4EIE
FEAT NS PR AT B a5 BEA N RHIE TR R AT N HUB o IR SEAAN =, (HIF AN BESE
Al T B FAT BEAMERIE ST o BC5E 3 N 27870 KB A7 TR BORAR OGN B B4R A
By TR ARSE AL S O AR 2155 8 m B B FE SRR S A T ] REAFAE Y
AU o

5) RIEURR A Y IR 7 KUK

RHUARE 17 1 BB EARCE ™A%, IR TN TR A, IR TE R, BT
¥, HANKEES L. WE B MER By, — B R SIRUK
SRRENIR TS, R I A R A A v XU

6) FHUMR IR AL R AT 558 Z LI 5 AR T I A7 A 22 5 ) XU

BHUR IR R AT 5 S ML B ER WA 2 5, ol RefEA R AR T
BRI, M7 BOA T B BRI B (1 s o BRI B AE R AT 55
P _ES ER AT 2 R B EA R T

88



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ORMIBOT BCRAT O IR, 2R 3w, R 0. B
IR RN B E T o BHRIBCH B AT e iR R e 2 A R IR
SE IS o~ A LR BB, A AR E LR ERS 5 RATE . [
I, PRIRHEUAR At il A B AT AE . MLSTREh K RS R SR
Al b m D, ARG ETT IR T REANIE M, RATE M AR, BHIR S
T AT A AE B BB A RS o

@M AR E , BHIBCRAT NI AAT 5 e AN 2 AR TR It i
BB R T E S W 5 Fa b B TTbRvER, Kk E b R AT

(€78 SeY & UM o = o 1IN 5 O I S T 7 = TN Y AR R AN g v
Aot R 5 5 B AT EASRT AR RAT UNAF AL 22 57, B0 N A AL 78 0 JI7E
FFRIEAR SR o

@ RN TERAT SRS RAT NN A 7 AT DR B A B e A, A%
BRI RAT R BCR AT BR 1, BIAA B AT B i FE A S 4 R . AT A
B8 IBEER HAT REVE

ORI BB Fe v b m R BRI ZE S 2 fF . B =] A REAR YR I %
I, AFAEFERIBURXT S, LUK DR 5l R AU A0 AT B R R K T
— W B AT R RABUECR SE T AE I £ 5EE R RN B 2\ H R
2 e S H SIS 132 B BR 1 o

OB (LIS 5 PR BURROBZE LT RN BAR b 24 =) B A AE H 1
TS FEA R RBUB AR 2 101 B LU S o B I By o oA B 48 AR SRS T
A BIAER, AT RS S A SRR e B E N AR ZE ST

O T B T~ w], BHU 2 7] A BB 58 R, A
RSl BT J B 52 LA _E BRI AT Frdy™ K i 2k B D R SE iy
T AR o St 12255 B A0l 11 JZ 2 H mT g S 20028 w) SEb_ET 28 5 I ISR
HEE IR AT RAT I B K

@RI IR LB ERIR PR G, RS, 225 1A IR . Fo i
AR A AT R AR ATV ], 5 RO A B S I SR A A ]
H5 BT ERT IR AL A S

7D M AR AL I RS

RHUAR B SR AR VR AT BRI BT T R SR SE 2 Btk 35 5,

89



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

A REARE T3 G LT B 2583, B A Fe il s B R R 55 R, 5
S GBI ISA R AN N B ARAL

8) RHUBR A LB AR i JEE 1 KUz

A P D R BRI B A S B, EAT & Bk & R 20 K%
PHESRIATIR T, ARG RIS AR KR 5 2 55, IF
SUIH5 0% AR G OR A BR, Jei I RS Al P 4 17 V00 R XU T B 4 AR R < iy >R
BERFM

9) AHRUARBE AN M| 15X s B TR 14 A6

MR 10 15 SLANE ] ol TR0, FLRCRA RS i e i, HLJS SEnT g
RYEE . TG00 BeotE B OL AU o ZE R B e % . 5
BBt AS I e wT B T e 5 s B8R AS S T U F 1/ B A A 25 i R 3 S0
EAFHEL N BRI 730 B ARG«

= FEE MRS MRS Pl A sl P XS A

1 G, T8 a2

7N e < P FR N O [ 2 LA 58 i A5 R <A 0 R N 5 e [ R

2  AFEMBB N AT R B Bl T RS DF A

AT G P BTV DY B RAFRAIPER Rt TR, BLAIE 500 $RE00 Rt i
Lo AG e iy e o £ BB B, R VAL AL I T3 N AL G i ah 1 X
s

3 ELBIIRE I 1 T RO Sl RS B 445 it

MRS I E AU TR, AREGEHANLNIMRE, IFERETEAN
PR —BU, Rz 2 s P XU 2 RO I8 el FR R AT T R, LRI
TAPERSE, DR A BT AR o, AR EA R T

(1) SiE R I3 BE EUARIEE ] F 33

(2) PEHES2 I8 m] F 5

(3) FELESTA B [ml K T 5

(4) H BEIE 2 DA AT A A e

FARTE P WA 53 U0 W5 ke O A0 Rl S5 D8E[m] 7 e < L0 (el 5 7
LALE T IR A A

4 St AR AT RS B TR I . R PP RO 35058 3 (R TER AR R

90



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ReEHANGSREE NI, EMRREEE AT IR, A
IR EEM S & S R AE, ZrG1a S IS ah PR XU i B A, X s [l H
THEATIE LR B, MEOUREE I N 2k &8 BN S I RS B A A e i, B
FEEARR T

(1) %7038 EARURE [R] i

b B TR WASTH S50 B S B AR R W e ] AR ] Y
T AL BT A7 ARG A A

(2) 1542 52k ] PR 335 BCSE 27 AR IBE ] 0

Fb B AAE TR WASTE S5 IS B AT R W e ] A A R ] B
HE 22 SRS R I KR T 7 (AR 2

(3) WSCHpU ke JUA: [ 3%

FFEERFA AT 7 HEBBEEWIRAMET 1 S%ABE R 2%, SR BR[|
ke o RA WS S e

(4) iR ME

2RFE B AT Al R B E 50% A B, S SR ATE N
WE, Ze B BN Z B I il e, R R IDCHE 22 SCATIRE [k I B 15 1252 2 &
FH AR [m] R 355 PR 5 It o

(5) $EBEN

HAAR S < R AR R MmO [ i LI, 3 <8 BN RT DGR FH Rl E A pL ] A
B ORI S At (B A 28 P o AR A B SR U 5 45 RS AR DGR A DA B M
1Ty BRI RLE -

(6) St A2 ATL il

FAARSERVE A S0 5 “ AP " & ARG A A

ARSE G L RS I, AR Tk G AT B80T A I i A2 BT 45 0% 1) HR g [
FHA , $5C 08 3 WA BE [ T PR IS Tt T G T U BT e N 505 38 B R A

LI N

BN TE KRS SR IETR T8 AN, SEUETFASERGE (RS A AL
RIS o Bt PSS B 7 25 < HH I R ], 80068 330 AT A 08 1) B e A R 1] 52
EIEIE Y

v BRI

91



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AR IS T 2t s I RE A, DR Py #8247 SR BB A O IR 33 AR
SRR B S A AR S 5 B RS, B0, BBCEMAS 5 2T TR, 25
HiRy 1T ZRGEHbaE X

7Sy RS

R GEHIE AT, EeEENRT TR S8 KT B 5
G AR KT, WR IR S B 2 5 I S IR T 3 I AR . SR (5 B A
T PR BRI ILRIREE, WM KT

}

. EHEXE
ARG TE I e F il e b, S E SR e, BE R
B A R RME (1 AU

I\ BRASE RS

WABGH . ERBLS S RIMEU2016]140 5 (TSR Hihr=IrR #E
G IR S5 F HEBUBOR RIE A SEPU e “ BUE  dhis B TR R AR R R
BT A, DABE P fhE BN ERNBN . 7 BT REE R P EeEEA
A HE 3R rh AN ELFE 7 s TR T R R IRUER, AR s e I AR T 7 e
BUNIALT, K BB A0 BRF A N ARSR I AEE 587 SO, #2 BB S5 B RO
DASE 8 B SG (B RN BN AT 9N SC 55, TR G mT RE I ik & 0 A5 5 N 3%
BERL T RAS

T e FI S LA B XU

A B 2 — e sl P S B HE L, R R o B o B 21 TR AR
AT AL B 5, IR DLAC B ARG ORI A 2 e #s N AT S04, HINE T
UG 2 T AR RS o (L3 < ISR ATLAR] i, VAT P 47 B00H 452 1 0 8 ik < 0 00
E IR N TS )N EE LSS e B O i NI PRy T P PSS
TMAATL A o 5 A7 258 e A 0 A RF AT AR AE 5 P AR AL 5 (R I 5 AT T2 AR K 4 400
ANUEE I 3800, (AR ™ 43 BN REIE (], FLXT MRy 52 B 7 1) A2 DU [) BAT AN
SR, BRAAZIU A AN E VE T B AT RERIR AR T8 R IARBL i s 2
G RIMGEL,  ZE e aitRE A A AT REA B IR 5K

SCHE AL HIE], DAL AN ER MR MK P i # 0iAE, RIVERE G N
HEFe <5 78 AR A o 45 AR o SR g 8 B 7 T AR LA B B X TRV, A gty
SE B R AN M R AR U, PR 47 58 57 IO Fe OB AR R AR DA s, HE

92



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

& B A AR AT PR 1 514
B8 KRS EARIK T IB AR 1 0 & PRAA 58 FR IR, DRk S (U AR AL A1)
Ja EARIK 0y WA A5 2 5 R W ) AT
JE SN G, B s BNV T B Ia R Fa A A2 e L SR br i X /&
5 J8 AR 5177, FFARIE AR S E X 70 F AR 7 537 S SO 2k 09 B 7 D>
BEATHE B ARIRAL B, DR LA 3 - 9 1O Mb B b AN BE S VRS € B3 7 1 L SEAHME
LARAETE L o
Ty AREE GRS KU IS 2t R TR R S B R MU i g MRS AN R REAS — 2R
AUz
AN HE AR SO B A DR RS A e A A P R I A ik I BV L 5B L
1\ UEZF T30 3 AU S A O BER PR H A, AR T — i s Ol N AR e 1K
SR RS 2R AL o B B A LA (RG22 8 BN ELAH B LA AN LAt A A5 L) ARG AH 5
IR A B G dt AT KR, A F R EHLRER P A AR, D
BB HILRA ) XU S VP 5 ik v S AP XS AL 2 R AL PR 3 P BEAFAEAN A,
PoE N AL S AR 3 < I 75 12 SIEBH B AL (10 25K e XU 7K 32 RE 0 5 77 i JAURE 2
[ DT B 56 o
s He X
1o AERFEARSE G AT S R H AR 0 TR M AR R e, IRt T ix ik
e, Bl e S T — LEART IR A RS s
2 IEARBIZR M A RS, anvt SEHLAR GeAS il 57 A i XU s
3. PIFEEL S P A T AR L . AN PABC . PR B SL AR T T A
SR 77 A2 R XU 5
4 IR A S, WA 5« IRVEAT 957 2R I XU
B X BNV S5 N 5 R < 20 3 ) A T AR R XU
6. . HARRFEATH AR FBEL ST K, sk eilai K
P DT R U 5
7 HABE AN XU .
T2 FH
1. BEEBRTTAREES, AT AT
2. ARESEEESEHEANEHTOMNES REATFHE, E&EHE N6

H

93



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%‘I’;E EU% :Fg

PRAE LI 8 BUAS 5 22 42

94



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FHA\HT EEGRANEE. KIL5EEM™HER
= (FEeEFE) MERE
1. ARG [0 SRR R Bk 4 5 [R 20 58 22 kAR AR AN
R RVCGEE FJFIU, N AT S AA AN RS RUGE . 5 TEENE
FUE M3 & 5 R 2058 Al NG G AT AR R BGEE ST, Hi2k & 2
NS S N R R AR E I A

2. KT (EEeaF) AHMEEmHHRAA N K RIE AU J7 /THAT
B RBCERUE P H N AERUE B 2~ o

T (FEeERD) MEIEHER

A MERZ—1, GEATHERE, (BeaR) MA%IE.

1. AR N K& e &1

2. BEEEHAN, ESEEANRTTLLE, £ 6 MHNBEAENESEEN. B
B EAUE RN,

3. HIBSHITE RO G 2K RIS f B i 8 3h 25 i K il 5 248 5l 2 4b
R 2R EUEAR (1 FE A1 15 R DA RE AR BB LR 55 A7 RE BT TR BR A1)
TRER BN R A5 T, S BN H AR B SR A A N KSR 5 ST
Rk, IO NK AR A I B b S IR R IE T 5

4. (GEEEF) L& RHAREE,

5 AHSUEEE RN o [FAIE 2 M€ B Ho Al 5 L

=\ BEWHEE

1o B PHEE/NE: Bl Gkea ) ZibFhz HiE 30 A~ T/FEHN
JRALTE SN, J 4 BN AL RO < IV 7 3 S50/ S AL A o AR B 2 ) R AT
EIHH
2. MR NHA L BeWRE MR A HEEEEAN eIt
BN fFE (A ARSI ERESRE) FUE B M2 vHi 0 LU I 2
SEMIN AR U 7 i R/ INZH AT LS P B AR N B

3. HeEWMPHE SR NHIRST: e iE RN ST e M R T
iy ARBAM L. He e PR/ T DRVE T D B SRS .

4. He MR ERER

o
el

o

=}
H

95



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(1) (EeaF) LIEHREIR, dReWrma N g e
(2) Xt P BTG 55 24T 8 BEATA A 5
(3) Xt P HEAT A AN AL B
(4) HFEIRE MR
(5) BSE S THIME 55 Bt iR Sk 5 EAT AN o T, SR E 3 55 preh i 51
et B WA
(6) Reig S b ERE I & I A
(7) X BRI 77 BEAT S0 B o
S FHRERRAN 6 S H, (AR RIS FR s 14 52 2R
1M ASBE SIS ASBL S I ST PRAH BUAE .
. s
TRA P R fa S G W IR SN AR AT B iR SO R R AR BT S R
HY, B SRR ke W IR SN AN e Ik R R I 7 R S AY
T B R R AR B 2 S
Rl S R A B W S L U e R St oaiLP N P A 8] 5
W= im Ao SN R BUSOHRERR 0i 55 e, RS MERa A a e
T BB AT S0 i -
v RS ERK A
FEERE P A RERFIALM A REMFEHRE A (PEA
RN ENIE TR ) FUE IR 2 VI 55 B e v I el A3 55 P th B WP 3
ENIE M2 8 S A 1 o SE P IE S 1 T2 I s S S o EHE M %
FJa 5 A TAEH A B PR ENEAT A, LS S RN N RS 5
WE B WA E W L, FRRE IR S et A & S E MR T L.
W PR S B S B R AT
B A T B A RSt 3 SR NIRAE, DRAFIIBR AN D T8 S Ik
SRR

96



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BTAET EESRANARTHE

. G EE YN EIIES
(—) FEEEHNIIBFS L%

1. R4 (EEGE) o CIBfEIME) K HARA RHE, S8 BN MBI EiE
AR T

(D WIESET S, DPEESMHIIREMEICE;

(2) H (FEE&EF) AR i, RIsFEEim GEeaR) Miriz i
T LG

(3) MR (FEEE D) WOEE 48 31 2% DSk R A s B [EIE 2= 4t
1 HoAth 98 <

(4) BYEFE S

(5) FHEHE BB S AREA A K2

(6) W4 (BEEEF) A RFEINERBEESIEEN, A NEESEE
Nid T (R A ) B [ 5 DR, I S R v I M 2 R A 38T,
R B B i R A 3 G BB 3 (R 2

(7)) fEIEFEE NI, SR EITE N

oj

Hﬂ}*

1]

(8) edf. WHILSH BN, X e B A AT AT B A4k

il
@)ﬁE&é%ﬁ%ﬁé%ﬁmmﬁﬁEﬁAﬂﬂMWb@ﬁA”ﬂ&%
I (AR BUERRE, EEHII A SO, PR

EIN
F G B AC IR IR PRI & B0 AT kAT I B
(10) #&k#E (REEFD) SFRIEFRIE RSN BT %
(11D £ (GEEEFD) 2 fVeE W, fE4eie s 2 . R 55

e

(12) BRI 9 25 4 () ) 2 R A 15 58 A RAT AR B ARAR, R4 ()
FRAT SR G 0 = 45 B TR B e AR LR 5

(13) EVEERERL R VFI TR T, & R 2 3k 47 il Bt S 4 Abd Uk o7
H A 55

(14) DIEEEEH AL L, REEES M HHRA N IR AT (8 VR A BOR Bl
St FARVE AT A5



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(15) GEFF. FHAIMFEF P SUIMESH. B2 e meitiimoy
S PR KIS ERHLA 5

(16) fEFFEA R EAMATSE N, SHETAURERAA RSN, HIE.
WEfE] B AR AZ By i 7 A5 L 55 N 5

(17) RIEAIE G UETF AL Hy 45 SR U e e (RO 358 Hh 5 7 4 SR U O 3
ENASAI BUhtE NG FRE AR IO TR A FAR D o ARG T
PSR 1, e AAPUERARAEERITIN Y (FAEHS S
MNEAFEGHATEFEINEF LM, IR E LIRSS il

(18) JRBHEM L BRIE M 2 M€ AT (B[R 205 i HARBUR] .

2. MRHE (FEEiR) o CGafREImk) KHEARA RME, SeEHAMN S HiE
AR T

(D RiEFHER e, DPEBCE LR EIE 2 A€ ARy 72
BB B, R AL H

(2) JpERIk & R T4

(3) B (FkEaF) ERZ Bk, LSsE . EEE e 5 N E B AE
FH 2 e 7

(4) BC# 2 i) HA LB I N TR e st il RS, BLElkfe
s Iy FE PAE RS 7

(5) @orfla X WSS W58 B R N FE B,
ORALE P77 T A ik < 8 7 AN 3 < BN P IV P AT EL T, X BT e B (R A () <2931
EEL, ANCIK, HETUETER

(6) BRUHE (FEeiE) - (FEEEF) LHARA RMES, A1HH G0
7PN E O RAEATEE = NI 25, AR = NIsfERE S,

(7) WIEFESZ I EFEE N B

(8) REUE =& B A M T S G A0 . FR I B[R ANE A5 4 1
JHER G (R B R SHEE RIS 3247 RRUE T ROIF A B R i E S
B 52 S S BT A s R[] R A 4% 5

(9) BEAT B o VH AR SR I Gt 1) Bk U 55 2 THA TS

(100 Zai il ZR Bt PR o AN BE A A s

(1) A& (k) « (eaR) LHEMARME, BATHE B3
Lethe 5 X555

98



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(12 PRy S I A o, ANt R 2k e BRI B R A5% . B (B )
(e aFE) RHAATRIE 7 A MES, e EEATERN TR, A
Al N, (BB IR SRS B OGRS (iRl (A o T VA1
F L M B ] S 43 (R 1 DL BR A5

(13) % (A F) MN2EiE e ric s, K e n s a
NG P e < WAk«

(14) 4ZAE S FH I 5L BT, JNF 0 S A TR (Rl It

(15) Bl (k) o (EeaR) LHAMA RME A REehHETa A
KRBt G R#eTE AN REMBRa MOEAER NI ARS;

(16) FERE PrAF 2 I 78 BV S5 s BN I 2 THIKE . R Il A Al AR
RGBT 78 S AR IR 5

C17) B PR 5 22 ) B e B B A8 SR LA A5 OO B BORHE RILE I TR A HE S R HL
TRUESR BT REVSHZ I (k& [F)) FE el A D7 30, BEI & 5 21 5 2k A K
NIPBURL, IFAESOAT A B RS (25 1 N AR BT R BURHI R B

(18) HIUFZ M- B H/ N4, S5V RRE . HEL. A5,
AR AN 53T 5

(19) Tl AL AR BE B HIE B S B I, I i o o IR B 4
I R A N

(200 M (FEEF) M7 10K Bl F 2 & Bt A N &k
PRI, B AR A DA, R A DTS IR A1 G B

Q1) B IESIEE NOEAEAM (GEEER) MUEBATE O 5%,
SE NG GEEER) EREE M IR, S8 AN I G0 A
A a2k < 4R NIB

(22) M4 PN KG S ZFE 58 = J7 A BRIN, B2 2406 3 =05 Ab BRAT DGk
B AT AR THE;

(23) PIRG4S AR S AR A AR 2347 (8RR BUR] B it F
BT 5

(24) B HNAFZEWAREBE B e SR&E, (EeaR) A
R R R SR, K DR B ST I RAT RIS A R
B (BiR) RS EME AR 30 H NBIEEEIAEA;

99



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(25) PAT R I S0 AR AR 2 R

(26) FELIFORAF I AR N2, $HE R A8 N SR AL 0 0
FEA N R

(27) FRBHEI L BRIE M 2 M€ AT (e A 205 i HAl 55

(=) HEFE NBURS 55

Lo MR () o CGafRIME) KA RME, ZEeitE NIBR i
AR T

(D B (EEaF) R HE, ERENN (Eea ) MiE %4
REH W77

(2) K (GEEER) LERMSEEEITE 2 UL IR A E s & 8 14t
HE AR 2% 5

(3) WEHGEHEANAILE MR TS, WxEeEHEANET R (3
S E D) LEZGEAEMAT Y, SEE I HAb =2 A 238 R 3R 1
i, MR ERER 2, PRI B b ORy 2k e feut 3 i A a5

(A RRAEAR O T RN, DAy T I B <K A ZR K P S 3 B T K
NGRS MBS iE 5

(5) RWATFHAELENTFHAKRE;

(6) TEFEGEPNTEHNS, FRAHFHIFEEEIHA,

(7) AEAE P IR 2 AUE AT (G TR 295 1 HABBUR] .

2. MR¥E (EER) o CGefFINE) KA RIE, S8 A1 S5 E
EAIRT

(1) PASSEER . BR ST R IR F 2 2R 8 S &0 7

(2) BWALLTIHEEITE R, RANEZRNEWIZIT, & 2% 0.
ERIABRETE WS LTRNG, e e S,

(3) @ rfa XS] IR S W 558 B R N FAE B
B ORIE M 2 4, (RMEHSTE R & 58 N B AW ULEAF K
BE G W AR BN X T E B R BE g 0 0 R B W SRS, 7 K 2
PRUEA RIS G2 AR e B kiR, WOV S5y AR A7,

(4) BrikyE (FEaiR) o (EEERD) « GEEED SHARE ME S,
AERIH G 8 B CRAR S = NN 28, AR RFLH = NFTE R &

100



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(O REHESEMARBELS ST NS EESHE RMEREF A R

(6 F& R e TR 4 I 72 1 08 4K P FHAIE 27 e P S 40 R B Kk 7, B (36
SEFY K GEEHID MLAE, MIEESEI AT S, K IpEEE .
ACHIHEH

(D {RFESFEARS, B (EeiE) « (EEEFED) « GFEEDD &K
A RHUE A TS, FEIE(E B AT T MRS, AFafk A MEE, |
WU FNENLOCSE A BN G EE SRR AL Bl IR 1] o U L VA 0 Ml oot 1 £ 3t
(R BLER S

(8) Htx. HARESEHANIEIES T E. EEnPUHE. Heh
BRI B2 R

(9) JP3 5 EEGHE 55 & B0 A RIS BB R = Il

(100 XHEEW itk RIS PR E R s RN, B
IR 5L 458 PN AE 45 27 T KB R S oAk 4% I (B 5 H) e 1T ik

SEHNARPAT (GEEEFD BTN, R3S EFEE N2 TR
T A i

(1D RAFFESFEE WA SIC T M R A AAR SC TR A F-12k
5E MRS PR

(12) MFES NSRRI B D WU abH WS 4 i B N 4

(13) 4ZRE FIVERE SRR W I b5 5 47 N AZ

(14D 4 56 458 N P48 2 B DGR E 1) 25 4 0 R AT N SAS B 5 Ui 2 A

I [ 235

(15) fkH (FEEE) « (BEAF) KA E, AEESNIFRE
ANRSEIAIESE N SN ARG AMOE S &R S M ARG AR

(16) FZMEFEIA (GEEAEFD) - GEEDD Mle I EESE A
{NEs‘a ey (e

(17 ZMESEUFERANH, 58U IRE . EE 1. ZIA
Sy

(18) TR ISR B W AR B =i, BB o o [ s 4
MERAT P B B E AL, JFE e E BN,

(19 FiER (GEEEF) SEEEEW = RURnr, SR TTE, HE

101



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FAEAN BRI AR AT 1 4 B+

(20) e B S B N IEAERURN (EEA TR MUE BT H Cr
%, HEEHAFIER (EEEFD EREESM = Rn, SRS hERA A
2 1 S 4 B N JBA

(21) PUATAERI IS 0 FREA N R R

(22) VERRER B EHIE b 2 8 AT (R4 R 2958 I A L 55

(=) FEEHERA NPBR S 5%

B BT FEA AN S S BT N RIAI Rt (G 4 T8 ) I AR AR 2 32
BRI AR (GEEER) BIFELS M, WECAARBES M ERAE A (JE
B U EN, BRHEANFREA RS IHES M. FE M BRA NME (5

[ MEAFEACULE GEEERD) b imes s v B4

BRHERL A e BB G G R A L E 4k, [\ — 0 & m A
EEEERPR &

1. MR (EEGE) o CGBfEIpE) RHARA M, e HPHA AR
AFEHEARR T

(1) 2=

(2) Z57BCHE5E R R FE S

(3) MR B AV 182 [m] L RE A AR 4 0 00

(4) 2 A e B R T BE & I BRe A AR 2B A S MR A A K2

(5) HmEE RIRMAR MR AKRS, WESHEFRA ARS
GRE N GRIE T E

(6) 7Pl Bl 5 i A T4 a1 B 4215 B 0K

(7) WEREEF AR ELE;

(8) WEGEMA. HEFEEN . LIRS VIR E H A ER G AT A K
AR A

(9) LI R b EIE S S e (A (CREA TR 2958 M ARABUR] .

2. R (G o CGBEIME) KHARA KRME, B0 BHA NI LSS
AFEEARR T

(1) NELLE 18

(2) T fRFTH T

jafl

&
ey

SRR L S AR B S
S TRE SRR SZRE ST, B EFIWT R SR

102



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

MAE, B IR R, BT AT R

(3) KiEHGEEWEE, SHATRBRIMEAT L5

(4) ZEPNFESINIE . FRIEERITSERERA (BEE TR BTple i 2k H;
(5) EHFERNRESBFLEN, AEEXETREE (REER) KILM
AR AT

(6) AMFARfFA RS LA (EEEED) GFHENGERE RS

(7) PATEBIIH S EREA N K21l

(8) JRIEAEFELAE Ty icd R v DRTART Ji R 3R AT AN 445

(9) W4
SR

(10) SR AtHE G TN B HU IR ZORIBEIE B, LA S8 AN
T, IR S

(LD VEBER R b ERIE I 2 9 A (R G IR 205 3l 5%

T RS REEA AR EE W R YR A

B G MRAT N2 IS EIRAT N, B0 A N A2 AR
FAHPARRIE SRR NS 2 BOFR U BREEERLS A S SRS 5 F
HELES, BEEMEEE NFEA RS h A S R

REEGHHFRA AR AR HEHH

(—) HIJIFHEH

1. BREAEA T EIE R = A A e (eaF) HAELESN, Hlill
B TEIE FHIFHZ 1, BB RESEMIRA AKs:

(1) &1k (EEEH) ;
(2) TBHEEEEIN;
(3) BHEEIEE N
(4) Bkt
(5)
(6) A%
(7) A%
(8) A
(9) 4

103



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(100 He& 8 PN Bk SH0E NEOR ARG ARA AR &

(1) BB THREA AR LS SR E 10% 0L b (5 10%) 4 330 1) 1k 4 17y
WA N (DR E BRI H R M A0TSR, NED gFE-—
FORAT RS MR AR,

(12) X F & 7] = 20 ANBURIA S 557 A B R S ) (1 LAt 25 05

(13) FANERL. (GG e FE R 2 M€ 1 FAR R =4 74 T 2 47 4

FFANRKZMHI
2. EIRENEMLE A (e a R 20E RV N HX S0 airA AR ot

TS TRPE ARG AR TS, LT S0 08 4 B AR G 9B AR R A4,
AT AT IE R U AR 2

(1) AL RN 5 52 9 PR L

(2) VAL GO VBRI SR S e
Y7 SRR G AR IR B o PG U4 20 U 17 T

(3) PRARL IR B L BT S0 (e 2rf)) HEAF R 2k

(4) % (G MOIEHAIE G IR ARIZ RS A RIRm sk
B R (4D S AKUR] U5 R AR R

(5) HAEFMA. ST, HEEHEGREG RN, B, B
B, HERA T IR AL A

(6) FATIEATRFFIR, H4n il th ol o5 s 5

(7) HEHAIE TS S L A

(8) 45 KK 4 BN DI SR i O F MO 52 55 PR 4
SR RS (ETF) | ARG B N AE A58 A2 5 (A 4 A ETF Bt
SESHRIFARR I 55 4 25

(9) FIHEHEEAN (42D HUEART AR BT ALK
fi i

(=) EUARARALEH K

L BRI S (R ) SAAES, S MBRT AK 2 i

BN RIZE AR REH RN, M EITE N5,
3. BeIE NANA LEAI RSN IRA ANRZN, MEREeEHEAN

104



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

PP HEEE AR Y BREI Bt Hig 10 HA e 25 H5%,
IR S REGITE N ESEHATGE AEN, MYEHABIRE ik
60 HA AT HESEHANRENTE, EE&TE AN NEBLEAIFN, N2
BEFRENBITHE, FEHAEBIREZ B 60 H N HFF IS RS EHA,

SE AN U A

4. REBHEESEMHE 10%LL E (F 10%) RS M BiRA AR —F 015 2
SRAFFEEMPFE NKS, B EESE ISR A I AN Y
HEI PR NZ HiL 10 HN e &5 H 5%, A e H a2 U 5 4040
FEA NREMBE SIS N FE I A\ vog H4ER, MYABARmEZ Hil
60 HN AT FEEEHANRENHE, RRESHI 10% L (& 10%) K%
SO AR N AE LERIFN, B A S AR BT ST
AR QUSRI F TR & 10 HAPE RS A4, JFFm i e 3R i 4%
SEREE NMREMBESE TN, ST N e H4m, NYA B AR RmGE
Z Hilg 60 HA BT S MESEIA, BEERAMN YL E.

5. IREREEMF 10%LLE (5% 10%) 1RO FRA NtF—FHER A
FIREARFRA ANKS, MRS BT AMAGERN, PR A TR
RIESHEN 10% L (8 10%) RS M AR NAREAT A5, I 20450 30
Fb BRI 2% 5 B mEEa MKk BT HEIE S MR ARSI,
SEIN. BEESRE AN YA, MMIERG. T

6 G MARFA N U E S SRR E T 2], Hal, J7 ORI
mEItH o

(=) BIFESHHFA NRSHR@ERIN ] @A @577

1. AHFESHHRG AKS, BEANT2WAI 30 H, EHEHEN2

B G R N RSB R 2D HEH DU 25

(D WA TFRIIR], H A2 O

(2) SUHEH WM HET, WHEEF MR IRTT

(3) AU ERESHERE MRS RS HERE NBGEEILH

(4) FRFEFCEH RN AZR CEFEEARRTARIEA S0, RIS
A ROHRREE) | SR [a] At 535

(5) 2 HRIRR N KRR AT,

H

105



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(6) H I WU b AE S 1) ST AL 2B B AT IR T+ 555

(7) HENTEIE A HARHE I

2. KBCEWIT 2T AOFEAT R RIS, e HENPGEA S BUER]
HR U AR IR AR A N R B R MR BARIE T 30 BB e LR S LR
F 77 AR AR L T 3R R i LA 5 A LR I ) AT O 3

3. WMASNONEEEE N, BN 74T I8 A G E A B e s R
PR LTS AT IR A AN N, IR 5 47 45 i At g EA
PR RO R R AT R AT IR A RN NSRS BRA N, W 51T
+5 1 30 e < BN AN G N BI9R v L RO R RS I T SR AT .
BN B 0B NI AIRAGRAS H i R H R 0 TSR AT B 1, AR ok
BT ROT

(V9D Fe gy BiRra A 23773

A NK Rl I 275 30 BT 207 NsA A
U SEVF IR T A IF, S E I SN S W R ATE -

1. W&o B2 m A A AR N IR S AR BER R TTIE I &R
ARER R , DI 2 I B 8 BN G T8 N ISR DL 24 91 6 2k 0y B
AR, HGEHNBIEEITEE ANAIRMERIIER, NERRRS . Wit
R AFE LT 26, W] DABEAT 2 A R N K R

(D SRE B UCE ARSI EIE. ZITH 280G AR RIEA
FAA Z S AT FRIE LR N B BRI LTI SR, (e s
) M BGERMBIRE , I HIFA Z e @i ik S 2 &8 BFHAT 810 5or!
LEESE

(2) 2%, e B2 MR RER S0 H 7 2 & 0 B STk o,
AR S HHA D TAESGEN G G ILHEESATN 22— (202
=) o A Bl FH AR A0 H AR I R e 0 A T A A 28 B H 2
SR =z, ARNTTUAE N 5 A5 S AR A AR 2 AT ] Y 3
ANHUES 6 AU, B E B IR A SRR e AT A K& A
B EE B WA N R B2 FERGE Bl HARCR AU RO 3 A BUS A2 T
AREENRBILHEE LMW =02 — (F=7r2Z) .

2. BT BT = R 3652 S0 BHRFA NCR X R e TR #5022 LS I



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

T A BOR 2 24 75 B B e Ath 05 3 AE R Pl H DARIE A 2 A 46\ F5 7€ B Lk B
ARGt WIIF N AT 7 AR 2 2 5 30U 1 Hoth 5 U AT R v

FE[RINAF& BAR 260, 38O 2 #0707 A9 A 24

(1) 2WAENEG (BEEFH) A MzxBOdME, £ 2 N LEHNE
B ARSI 2 5

(2) AENZIEGE R EEFEETEN (WRESTTENAHEN,
WoAEE B BN B E s H iR R IR AT . S IH NS
SEN ARRESITLENNHEN, WO SEE N MUY K I E N %
HEE 2> G RN E 177 SISO e B A3 NI T R R L 208 ANk &
EHNLIERAS IR A IR RE I, AR RT3

(3) AN BAS R W BB AR BRI, e @ik
ANFTHEA B3 S0 AN TER G Sl H RS 2 m B —rz — (202
) A NERR AR AU AN AR L AS L e R A
R BB S A0N TR B0 H B S B — 02—, HENTUER A %
ISt e B A N R AR 3 DA LS 6 N H AN, #tJsUE # i S T E
MAEREMHHFA AR B A RNESEHIRFATARSNITRE=102
—UPlE (G =02 ) ESMPRIFA N B H A e s NAGE A
A5

(4) L3R% (3) Tr ELAE H A5 i R A 2t B A N B FEARER A
A5 T L HARER RIS SRS A3 A 2 e i B Rk . 24t B s Y
AREN HH BRI A 2 a0 B0 FE Ik A Rt N BER SR RATIE WY
BRI, (EEEF) MSBGEREE, H5REGEICH IR

3. EAEAMBUEENM RN OU Y, S BOEMERY, REnHiRa
ANABAT PRI W 2% L B g B Al )y SEAT R, B R A 2% f il LAt 5K
BRI NACY 1 F 2 BOFR O, AR U & W 8 A€ HFE 2 BCERI 513
FE2W AT b, AT SR n R Htt AR B 05 s Dl 75 S0 S AE J5
A & 007 AT RS BT AN K=, UL LRI T &A@ s 20T
R HEAT o

(1) WEHERNREREF

[INRE eI E /=

107



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

WENFNRRESHIRA ARG ERFD, W GEEEF) WEXE
B B (EEAFD)  EHRESEHEA, BHRESHEAN. SHMESS
Iy IR (B G ) ME B A IR DL R 2 W B NN T S 58 FE
WA N K vhe A 3 1.

FG MR MRS HEN K HESWREAE, R 5 R R
UAEFE G AR N RS HITHET S A

BB EEREA NR S AR AR A & U A B BT R

2. WEHEREFP

(1) WpH&

MG T7 0N, B RS F R NI TR S8 - LR e R il A A
MWEN, REHRSERFANTERE, S REdHTRIR, BRI
R ERFN NI G BB 2 WARE, ERSE AP R ARG
REEHL T, HIEEFEE NBOLHE W AR TR i R4 AL
REFIIESFEE NIRRT IR BE T RFR 2, T H H R R 2 1 3 6 03 AR AT AT
ARELNFTRER YR 50%LL_E (5 50%) 3287 4 — 4 3 & BFF A A NiZIR
BGMEFRE ARSI EREN  BESE I NRESIEE NIEA B S R RS0
WA ANKRS, ARSI N RSE R R0 .

SUCHENBL I RS 2 W G244 . 252 M 2 22 BN 51 4
(BN AFR)  BOMIER SO SRS R BRERAA RPN B S A, BN
wh4n (AR ARR) AR T N FH I,

(2) JBIRFF2

TEERFF BT, HeH AR 30 HAMRE, 1EFH@EMPR R
b HIE 2 AT H NAE M ENLOCE & N B AR NGk 23 A 8ok ke, £ A1E
PGB T IR R L

() Kk

B G NPT B S B — SRR AL

LGN ARE A N R 2 o3 N — MR SRR 33 i

1o — R — R BUIE SN R 23 R B A A A N B AR A T Re R
PR —r 2 — VL b (B =z —) @ ARG B FIES 2 T RIE 2 LA
R ) PRSI i I DL A At I DA — Rk 77 Hd i

108



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

2+ R R R BN S IR = B2 e it A N SR Ty
TR =y 2 VL b G =02 =) BT el it . BRzEEsl. iENIE 5
A E B G A F A LESN, FeidkEiafF Iy A, Eidk & A S 5 eIt
BN &R (BREER)  ARe 5HAE &G IF DR BB T R

B ARFA NR 2 RIAL A 7 AT IR R

KBOE T RBEAT RO, BRARAETH 22 7870 B SOUESRAE R, 75 3252
P VOB R RUE IR IA BT B SCAF IR RO R e (K 58 ¥, &
P2 BB AL RE (15T R RS WAL R R, R H i A AN B B )
IR TR B, (E N = TN H R A5 T R 2 e O B A AT ARR I 2 4
HH

BN AFA N K2 1 T 58 R — TR 58 N I 910 19 48 030N 24 73 T

1. Bgire

(D WRox MG EHABEESE N A%, ESMHRA ARSI LR
NRE A TE W OR J5 BATLE R 22 U000 3 4y R AT AR BN s 258 78 47 4
SEREA NMRES K BENBEBU— 2 B GIL R IR SN an K 2s e 4t
SAREA N BAT BB S B RS E ISR SIS N AR, (MRS
NG FEE AR MR, B M PR N RS 335 NS e WA
J5 EATALE R 23 W 4 AR A A ik 28 = 42 B G A AR A AARRABAT i
No BEGEHNBEESE NAHERSK, AEmERRO.

(2) WEENRLYE R AR ARG S BT RO R A Y
ARG R

(3) SR A4 NS I B N BB AR THRAC IR I A =
W, AT DAFE B AT R P4l A5 SL R I B SRR SR AT BB e ISR AT
HFH AL BTG R UL UONIR . G S, R T4 AR 21 A AT NG
gk

(4) RSN HAENR T AL, HaE AN EEE NEALF

yu

109



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

Ry, AR,

2. IS

FEEWIF S IEN T, THEITRON: RS HE NSRBI 4 B RS
FEEANBBURER (FHESIEE NEE, NWARSEM AU MkE T
ATV, JEH A UENLION Hrk AR T DUAIE . B4 P N B S5 N HEIRMR
FX PR R TS AT B, A SRR st R

OO A5 A%

BEMTRA AR, HENN Y gz Hig 5 H AR EE RS
#E,

HEMFRA RSl AR a2 iR,

BEEMPFRA ARSI A AR Hilg 2 HNEREEN EAS iR H
W AT R R, A EESMERA ARSI, LA AMEBE A
TENLIG . AEREEAE—FRIA S,

GBI IS IEE NS 0 AR RS BT AL S 0 A A
R A2 R FE Gy BT N R S TR U A AR B AR R AN L R 1
A EEEHENIHLNRT.

(JUD St MIAS AL A ) = AR B N K22 AR IR L) 8

AR 4 ST SR, JUAH OG5 4 0 A B R oL 1 LU il i - SR AR N
TS BRRFA N 53 SR B TR 0 5 6 A0 A Bl R PR FF B i S5 LA, AHE A 2K
BN ARE A N R H A WCER U AU GEIK 1, WA 4 3= R AR A A
FEA B R A 4 BN ER BT A 55 L

1. BESRERA AT AR S—-ARUFR P G T HRER ARG
&M 10%LL E (F 10%) ;

2. MR SFH ARG I H AR EES R EA D> T ARG T
WWHMKBEEGHMN =2 — (T2 ;

3. TR 2 IR B RS T A L B A A AR L T DL P i 4 40
FEA N TR 3R S 0 AN FAERGE B0 BB S i 4y 2 — (5 4y
)

4. £ 5EESRHEAA NKSBEE MBS 0B NFTRAA M5S0 0/
FAERG B B KRS MHIN 0y 2 — BENERA SIS0 HFRA AR

110



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

SATFIFTEI 3 A H BUG 6 AN LA sl 5 e B W 00T 3 2R 1 2R e B A
ANRESPEMERE =2 — UL b (F=E02—) MXESHBENEE NS 5
Bt NS 5 58 B A N R4 5

5. B IT o B T R 2 (R S B A AR N T RR R R 50% LA
(3 50%) 287 — A G HRTA NENZIREE S0 AR AN RS R
N

6+ — FIRWIINZ S N K 22 B FE Gy R A N B AR ER N BT 3 AL — 4
Z—U b &gz i,

7 REAPRUBUN 2 22 25 0K 23 (0 25 < 0 RS A N AR BN BT RR 3R AL =
N2 ZUE (F=h2 ) Ei.

(AL ) S it S0 1) 268 <A A A N DR 2 B UL T B AR P A ] 48 i
(7, L3l 1 A2 AR T L MUK P A By AR A N BEAT R R, R — ARk
PRI B AR UL A T 45 (R L R IR VS S AAE T = 1), DA 7= 44
BLRIHBL

IS SRt SR, OC T B2 S BREA AN K2 IR S e AR T RRBR 20 €
BONHE, ATTBATRUE & ST IRLE

) R R T EGMEEFGNRSHITHd . AIFRME WEHEF, X
REFAFEERE , Pl B T FVEENE RS B RN 504y, ek ok i i el i
ERNEL TR AR BEBUE SRR, £ 5888 AN —8, E&EH
MNRATA TG, T EER A AR EATIE ORI, TG HIT RS mHRa A
R ®H Lo

=\ BEEAFRMBRML M ER. BT LRSI s E 7

(—) (FELERD) MAEE

1. ARG A [FWS SO AR BUAS I 4 & R 24058 N2 B SR B A A
R RUCET IR, NA RS M BRA AR RiGE@T . T EEER
FLE FIFE S B R 2058 AT NG I G AR AR Gl (S, k4 1
NFFHESFEE N R AT H A .

2. KT (BEEF) ZHEREGMHEEG ARSI E B RUE T AT,
H A RUE M H R BN A

(2D (EEARF) K& ILFHH

&m

by

111



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BTIIEEZ K, KBATHRERFE, (GEEER) MH&iE.
1. FEE AR N R e & k1
2. BEFFA, RELHANBRFLIL, £ 6 MANKEHESEIA.
FEIEE KR,
3. HIFRRIEBONRT G 2R (Rt AN U8 3 45 i B 1) 75 V248 B 2 Ak
[ 8] 22 BUEAR I FE BOA 15 BER USRI I B WL 55 A RE IS TR R A1)
AR AL IR AR5 T, SR8 N AR S IREA N KX il 7 2k 4T
Tk, FEEMBHFA N KRR B I Bt bk =k sl (1
4. (EEGFD L rH A
S5+ FESCVE R RUR o I s 2 80 e 1) A 1
(=) BEE&EMPIEH
1. LM PG/ BRI (EEER) ZabFBz HiK 30 M TIEHN
FRALIE SN, e BN A R I =15 B /N A T [EIE B 23 R M B N AT
R

7

SWFIEE AN HA R FEEW G E AN G RS EN . EE&T
VRS (PR NRSEAIERESR ) FE B v AR DA o [ERIE 2
N Lo T4 071 /NG AT DA 6 22 1 AR N B
3. B WM B/ NHIRTT: B WG E N TS IR TE R
flifir . AZILAN G0 I BN AT DA AT 0 B RSV B
B iEHIRT:
(D (FEEEFD) LBH IR, REEE =G 5N g — i
(20 ShFHE I P M A A58 55 2R AT T BN LA 5
(3) WhH: & HEAT A AN AR I
(4) VRS EMAs
(5) WG TN 25 FOCkil AR AT Ao oF, ISR 55 B ks &
et L L1
(6) BB HEMR AR EIER S &R AT
(7) R EEERIR M = AT 5B
B W P=EE MR 6 AN H, AR AT & BrREIE S5 R 90 8l 52 31 R 1]
ANRE SIS AR I, T S SRR R o

P
=

% =

101
H

112



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(V9 JEF A

T 55 B e i 2 < U 77 0 SR /N AL A R AT i SR AR b R AR ) BT A 5 B 2
F, 18 B2 S 0 P SN AR e T G R R I 7 e S A

(L) FEE I =I5 FA AR B 1) 73 BT

TRYEFE S BTN 3T TT 225 W W0 7 175 B30 I 1) A A 5 = 4T B B <
Wr=IEH R TR B IEE IS G5 )G, IS M B A NP4
AL B HEAT 43 T

(7D FEEW PEE A

BRI CERFEIB I At BEMERIREEMFE (PEA
BRI EIEZ372 ) FE 2 v 28 5% B o o JF e A 2 45 P tH B2 P e A
HEHIE S 228 I A G B ERA S TR EF R G I BRE a4
5 5 A TAEH N EES M P=1E BANHBAT A 8, RS P35 5/ NH RS 5
R AR E Wl b, FERAE SR SR T A i S AR U i F B

(B FEE I IH KT K S B R AE

FE G I 17 SR B AT SO R B AR, ORAF IR AN D T3 BRI
]

PO Gl b 2R

FITHENRRE, B (EEER) mmARsS GEEER) AR5
W, N ATV R B AR LI, AT — J7 B0 UK 4 WU 52 v [ [ B 22 5 52 2
B2 L F HE L S A R A B M 34T R e, ot mORAE R o ki
LR PERIERT &7 BENBA LR T, BRARMEE R S E, k2 H o
JiA&AH.

S ERIIE], &7 B9 NS % H R ST, RSB, B, RITh)E
ITREEERIMER LSS, dEHP IS h A NS .

(FEEERD) ZrhEEE ChAREEEGRZ B, NREERIATEIX
TR AT EUX I G X2 I AR RE .

Fo S A RO Bt IR A R R T =

(FEL AR FTENHI R, SRS E A ESE AN HENY
(1 A B RUE 3% B 25 1]

113



BN\ B EEGRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FE_THLS ESEEMURARHE

SAEMVCEFEAN
(—) HEHEA

SRR RoLESE A RA R

T REAFREX (POESX) Biek 3678 SEXKE 23 2

EEREAN: WKL

WorHHE: 2004 4E 11 H 8 H

HEAE VSR R HE R L ST v [EIE 2 E s e 4 - [2004] 164

HIGEK: ARFEAF]

AW BEA. AR 5. 1431470

O FrERE

BEARHIE:  (022) 83310208

(=) HEEFEAN

YR TLIMRAT B A BR A R (TR LIRRAT)

ERT: TL7558 F 5T P 26 5

AL VLIR854 R 26 5

PEAEN: BR

RALAFA]: 2007 4E 1 H 22 H

HEAE BT AL SCFIAHE R LSO T : TTR IR 73R I 5 20061423 5

FEFE W SMAE T IERTER] [2014]) 619 5

M B AR A A

JEMEEAR: 1, 835, 132. 4463 Jj o2

BN FRERE

v EEEHRE A BG4 M BRI A

(—) BEHE NREA GEEEMIRE LR (GEE&ER) 2)5E, okt
GATIEH . BB HRBEIRE) . SCHTT R S AT

1 ARFE G BBV A

ARG BT N B RIS it TR, A4 E AR R AT BT
R LR B B HoAh 28 Hh [EHIE M 2> Fo vk BT AIRCSE . AF4RRIE) « MBJBGEAR

H

114



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

Mifess e (BIEEGL &b, HOTBURGL 6. ARG Rk, W]
Pty (B AR5 HAD WG SATEYE . PR A
iR MRS  Temmiy LA, RN BT, GRRIE . [ AR
JATE . BRI, ERIIBL. B SCRFIE SR DL EA I P IR 2 fo VP
BB R HAR R TR (EAF G EIER S RME) « A nl URIEAN R
FERL R E 2 5 Rl 58 MG BB IE I3 ALk 55

UE AN B B LA LR SO VE AR P BT Al i ol e BN B AT IS
FEf e, Al ARG IS B -

2. ARG AR M IR BB BB RN

HEMRFHG Y AEEHRTTRER T AMETEEE T 80%,
He P B P OB I IR B 5 LA o5 JBEER 5877 1) 0%-50%, BB T I IR 48 BOeA e
B T AR BB ) B3 77 B LE B AR T AE I e e B2 77 1) 80%; BEANAE 5y H H &AL TR
[E U 5T Bedi 0 DA B R IR 5 A0 T SN I 38 S PRAE g e, D<) H AE —
FELLA RIBUR G AT 3G 55 B R 5%, Hrb, e AMEmERE e, 7
HYORIIE B 2T R R A o A9 e v R i R A B e A B P B8 i A O 430 5 ELAB R
i, EeEHENEBTESEF )G, A CAEE BT A s e

B P BT A N AE LA PR

(1) ARIEERB T BRI AR T ZE BT 80%, H it T s
PrA A S O 5 B SR BT P ) 0%—50%,  B5ETE T 0 8 B0 63 IBOMT 4% 328 RS B F %
7P BIAME T AR 2 2 B 1) 80%;

(2) B H H H AR E G0, B 5N SR IS 275 S0ah i
ZHRIUEE)E, REFAMGT e 57198 5% B e 2] H AL — 4 LA I
TR, Hhle AR a AT e, A7 ORIE S AR B RS ;

(3) ARGHFH K oFRATHIES: (A5 2wl e A N A [F] I i
M1 ATH B it 5D, Rl EAEE I ST AR 10%, S A R
FRIHe) i EE AP SEAT UE S B0 B8 AR 70 AN 52 L PR A

(4) AESEHENETHN RS Ko7 KATHIES: (R
FEA NS RN B A+ S IR ERD . ANEIZIESRN 10%, 584
AT IRAB BT ol LB BEATUE S5 BB IR 38 70 AN 2 BE R A 5

(5) ARG GT F— RPN M5 2857 SCRFIE TR I EL ], ATt

115



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B4 BRI 10% 5

(6 AR FE B A A IR A8 B 7 SCRFIE S, e T AN A9 4 B 7 1B 1 20 % 5

(7)) RIEGFRAIE— FEFE—(FHYON) 5577 SCRAEF I LU, A
ZH P RIS AU 10% 5

(8) AR 48 HH NG PRI A B 4 B0 0T T 6] — SR AR AL 2 N 1 8% 8 08 7= S
2R, AHEE ARG SRR S THIRR 10%

(9) AKEL N TEHEMITSCN BBB LA L (% BBB) 1% 7= I FHIE S
B REA VO SCRRIE R A, iSRS S N R A EAFE TR dE, NTEVE
TG RATZ HE 3 MH N T LA,

(100 FEWM 72 5 EERAT I, AR5 T B K G A B AR 4 1 5
B, AREE G i R ) B SRR AN SR AT IR A R AR RORAT IR 1 S

(1) AFEE I E B AT U S FA — K LA = ZAT R AT s
IR, AR 1 T A E AR R B 15%; AKE G H A AR A v 4
BRA K LT AR RAT AT RIS R, AR 1% b 2w AT SR 30%;
56 A F HEAT OGB4 1 L A1) BEAT LE SR 48 B2 1R 98 23 AN 52 L BR )5

(12) AR 4 F 20 TR NP SZ IR BE 7= 1 A A VAN I i 4 B 7= 4 {H
(¥ 15%; PHEFTTIBEN . i AR T, FE MR ) & 5 G 3N 2 4h
IR 3R SO AN A i LU A SR b ) 664 BN NS = Bl B It 30 1k A2 R 7
IDE S

(13) A Kk 5 A5 2R 77 B 7 i S rb BEIE M 25 W8 1O FAth 4428 5t
FH R R A2 5 1, T 452 o 410 1) % R S SR L 2 5 4 [ 240 5 1A 5 5
TRIF—3

(14) AREE B SME AN FE G 57 5E 1 140%;

(15) AHEGZ 5T, EEUAR Y, T80 TR s eyl R

FEARATZE 5 H B4, FrA L ANRARIATR G Q0ME, AR RS 5™ E
(¥ 10%; FEAEATAE 5 H H 2, R i SN 07 K% 1 650 B & 0 i 5 6 IE
FHMEZ A, NGB E V=3 E R 95% Hh, BIEHRERE. 6 OF
FRMOEELUARBUNGER) - B S3CFIESR . EANRESBB™ &R
WABED 5 EAEMAES HHZ%, FFARNSLHEREREE LM EA SRS
FEA I S ST 20%; TEAEMTAE 5 HNAE S (NEFEPG) MR E2

jap

N

1>

116



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(R RAE S AR T b — 38 5 H B4 W = 1B I 20%; ARJE & B is A i S il
LN EHBRARAAME, &it GLETED) MA/FERE SRR TR
R LU A R 5E s

RESTEATFZ G HHZ, FEERENEGHEELME, AMFET ST
FRIFEI 15%; AIEGEATFIRC S HHZ, AR Ef R &AM EAE R
ISR MR R TIE N 30% AEEEMTMRLHHNLS (MERETFE) 1
T 5% & A A S AT b — 22 ) H B4 B8 7= E 1 30%: A4 Py
AR ONE B HE—FELARBUN G2 THEFISEN . 2 E G154
WME, B BLZETTED NCURFEH A F) D6 T 5 5 08 Ll i) A R4 e s

(16) AIEZ HREMREE S, MUFFE TR L FR PG IR
£ 2 SO RIS RIS R 6 S BTN T 5 4 B P B 1Y) 10% TP S H A T S
(F1, NREA RAARIES:: FEO3L AR, MR & Q478U 7 1 A8
G ml A2 G TR A f) BT R A CRAIE 4 (R4 S s AT B IR A AL & 2 T
AR IS B BE = E I 20%. Horb, S ATHEZ BAT BN e L& LT B0 5

(D AIEEZHMEWESE, EERESH A%, FARREEAREYS
FARA M UESR T A, A5 I 5L 4 5™ 1B IR 95%:

(18) A4 2 HiEamiIE S ML S, RESFFE FHIZER: Hif 6 MH
N H BB G B HEAME T 21278 2 5 REIESR 855 (1 5 7 A5 i 4
GFEEE N 30%, HAEIIBRTE 10 N2E 5 H BL R EIESR 3 i sl 1 52 R
725 RIS, AR FE S5 5 AL 55 1 0 ROE SR AN 0 A 4 5 X UE J7 e 1 50%,
UES5 A 0P8 30 R MR AR 30 K, P57 4 J01 R 42 Bl (ISP 2 15 5

(19) ARHEE I EAAFEEUE N LB PRBK IR N BT 22 B I 4T, 555
N BT S I EE A R, VR BRI B B LA 5 A B e A FLHE 5

(20) VEAEIN S b BRI 2 F0E A (AT 2958 B HAth 5 55 PRI o

bk (2 . 9 . 2 . a3 . (8 WiEEZA, Wik, HR
WAL IR RAT NG I FEE B bR Ha By O EE . bR 48 2ol
3 I B A R 1) 45 6 4 BN 2 AR TR 3R UM 4 1 55 LU AN A 5 ok R v %
BEELGIR, B AN MR 10 225 H A BEAT TR, (H b [EE 20 e KRy
WRIGTEBRSN . BRHIESF 053N UESR RAT NG I BESIBR s R SE A2
AN DR R B S B ANTF A 58 (18D A RE 0, 3 & RIS 3 1 Ak 45

117



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AR B E N A E R, WHE.

BEEHAR Y EESEFAERZ AR 6 N ARSI TS bR
BHREGFRNARLE. £ LRBIEN, ARESRHREIEE. SRR L&
HEGFMLE. BSEE AN ESNHRENEESNERESEREN Hik
TG

U SRR A B R 1T 6 S Bt A LA R Al 34T AR T A, AR T
HLTE A o VR B S T T LR PRS, W& T ARG, BREeEHALE
JEATIE AR IS, WA EE GAR AN 2 AH R BR 1, (HZAHR AT A .

3. AT PG T LT R s 53D

(1) RBIESF;

(2) 3 RE I N\ TR B B AR

(3) MFARIE TR ST R4 s

(4) EFZHARFES M, AR EE 2 558 JUE IR
(5) MHBESEIA ., HEHE NH T,

(6) MENFEAZ T HBIIETF S G Its B HAMAN IE 24 (IUEF3 58 515 3
(T R ATBUE R A EHIE I 23 008 28 1 1 HAb S 30 .

UEAE S ATBUE B T RO SO PR R (e, e B ATER
738 P I W] AN LR 1 R ) Bt 1 8 5 PR e AT

4. Fe GBI NS LG P LIS E RN IS HEE N R RIRAR . 5
Bzl N B 5 A R T 50 R A | RAT FIE 27 B 7R A 3] N AR B AR 55
B NS AR EE R ORI A 5 1Y, R 5 JE 4 I BB H AR I R Ems, B k4
AT NFIZR ARG S, B JER e v R, e S g4 A B AL ) A PR AG LA,
BT AP EEMAEIAT . HZE 5 BAF BB EESLE AMFR, %k
EVEILT AR R . ORORIRAS 5 AR R S B A E FRH W, AT =02 =
CA_E S B 05 o < BN T o N A /DB P AR 0 ORI AE S S AT A

UEAE S ATBUE B A T RO SO LR A R e, B A AE R
171 IR Ja AT AN IR AIE FRO PR A e 1 4 I BRI AT

(=) BEHE NMRIEA ORI RE & (EEEH) MLE, MiEs
B NIEPAF AT AT I B SBBBRAT e WA, B N IRV
VLRI E S (FEE AR ML e S IHE PR AR IRAT, B FEE N R DU

118



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

SR AT R T 5 T2 B 15 6 RMUE AT B o 6 AR & e ARAT
fEak, BEEIUE AT DB UT, JHaMEEEEA.

AIE B HATAF AT & U IE -

1 ARSE G081 [ A PRARAT A7 3 ) U AN 1S B e B 13 (ELN - 30%,
BB T A TR, MRIE ST S AT SCARIT A3 AR LR Ll RR s $
T ARG E NGO [F) — RDARAT AARAT AR [RIE AR B G B 5 517 4 e
L& TH AL 20%; B8 T A BAT I8 NG 10 A — ML AR AT (AR AT
A [RDVAF B o5 B < B3P L A LB & T AN T 5%,

A3 AL RN B B 1T ) R BB 8 ) e A kI BB, R e e BN
ATIEAREFP e, AT AH LR B AR 0E AH 5 PR AR O E

2. He e BN ST AL A AARAT I VP0G S0 7T, e S AR A ARAT A AR L

BT AT G HRAT E O S I B 5% A, HE. BRI K
TR AFARIESE B A R, VISEBATIE AT,

(1) FeE BN ST MG T AR o A5 FH XU 5 EEAL 5 A7 R AR AT 145 F 4
Do AFRERAT I ST RE J1 5538 I BUAE K RAT L 6 7 10 PR XU o PRI A7 R ARAT A
IR MR, B BRI

(2) BN IR AIPERS, IR BRI T7105E Rk
TRB I AR 3 AL 5 5 g BN SR G 4R A S S 070 S i S e ) J S HC T
FEARARAT AR BE LI ST I AU« B g B ARAT A7 AN e A 5 g 1 W 4 S 55 1Y
JRURSE + AL 2 4R i S HCE T 2 402 i SCHC T 328 o FR R IS 453 R S M A B S5 3 0k
Pl 7 T A RS

(3) Fe 8 B NZIUIN 5 A #8422 il 1) 2 A0S e AR S < N 63 DR
FAT NG HREM T 2 BRI, T 2R e BRI G sk .

(4) BB NGESE NMET REESAAFOL ST, Ry (e
)« CGefRINE) A RIEAEN, UAEZFARKPER, FREH, S
ZEELEE I S TE -

(=) EESBBHAT AT VIZEAT RS EH, #iFiEL 5T
fh K H RS B LAT . SRATSCH. B S RBTRAT AR I

1. BB HAT AP 21T

o)

£l

)z

119



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(1) BB NNS TG B A FRAT BAT B ARBUMTRET (et
Ak BAR S (BUNRAR ARG R O, B i)
AGEA . CEARSIERBO M ER ) Mk GeAR et E N SEe
BB IEIR R A -

(2) FEEFEE MRIGAHRIER CEAARS PRI A GRS KN
KT R, EAFRIT RS

(3) FeeEHANNA AR B A RRIE SE 5 B A A7k
UERYZPEE T 30, R Ar k. B AR AR R fi s, DU AF IR SE A5 B A A R PR IE
M SRR KRG, AR S AT IMESE

(4) HAFFRERAT 38 RE IAF AR K 20 SEHLR CULTR fai AR “ Ak SCHLR D
A I BB T AAAE I S B A AT A7 FEUE N, T8 N n] A7k SAL
P AT R AT IORBUE R, A7 SCUR S L EAT I TR

(5) FEEEHEANA (AR PRE, e FBE e T i i
BE e A ER R BT € AT E IR, IFE (R AE) & B ™ A4 KA
T, RRIAFRERT 1, AT A — V)3T,

(6) FEEHANA (RN PRE, EFANN, AR ERTIK
JUS TR BV R AR AR T, e BN N B It = T 368 KA AR AT 45 T R L o i A
EIUE AT BN o 72300 SEHUR B K N i A8 I Sk N L 2R d B A
HHAE A I A A AR I IA 5 SR P F8e. AN, A2 SChL
PRI S0 NITRE AR NARSE, BRI N 2 B A5 @ RO 7

(7) BEEHANNA FERRIAR) s, B L RE A
WP B CME My PRI, ARG TR 45,

2. FEG AR HARAT AR AN (K P T i 5 P

(1) FEe BB THRATAAFN, B BN K &8 BN SR AT
ZATH CEREAEID « (FEaRIAR) 55, PASEG A AR ERAT M AT BX
BT ATHRE 70 SEH U T SLARAT IR ™

(2) FEEHBTHRATAA AN AR B4 th 2 Gt AORE AR

3. AR R UEAR I . K H A R B3] s A

(1) AFRRIE LB A AR R UL 15

1K B8 & N BEAF T A7 BT AT B AU AT 18 € 1 70 SEHLA »

il

120



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

HENRTE (AR HHRE, AR ERAT 45 SOVUAL B Ry 5 T HLAZ IR S5 158K
HANAT AT HSEUE CRAR “AEREIE” ), A7 EIE N A7 A B4R
RIA RAEIE, B SRR AR KA eI e — A3 SEE . SRR H, HfEak
AT 73 SCHUA i E B 2= tF £ AL A7 K IR R BN O 5 2 B A Al
WIS S5, A7 3R B @ i Pt 27 3% 51 B 1130 A B SHEE N e R A
AT AT 0 SRR TR AR KRR, AT 3RAT 70 SO LA FE 2 21 E 2 A%
H— I AEFEIEE BRI 5 B S FE 8 N iE A Z .

(2) {FFSEAE B3 KA

FERARUETENE 27 i AR P B G I, R BN IR Ak R AT St A I R v, 5
&8 N BHRAE R BRAT RPN MEFSEIE, %L B (D [y s al b7
ATRFESIEEN, AU A AER .

(3) K H A%

A TAEH, HE AN IS IEE NI & DT AR R R AU LT
FE.

FGEMARAE FER ) e, Tk 3 A H K E PFR,
BGHE N THRE A ZRAT KRB R, A7 3R R % IR B RRAT 7
W B (7T DG PRER J I B 42 o 5 4 BN AT AT B AT 3ARAT SN [] 52 2 i
BE . BT AR KON R 35 i A A« U SEAT B AE R R AT 2R

FFERARAT DI A 35 S F 0 NS B IE A , JFE WIE R 1N 55 77 3R R AT
NEAIREEEGIEE AR EHRA.

(4> B ST

B4 TN 70 60 5 R A N I D K A7 A VI SR R B 5 A7 A RAT 4
SCHUEHE E vt £ o AE BT RUCEIAE RIS, BRI HEE AN i
] o A7 30 B AT R 8 N S A7 CRAT I A 3 EE S R 3 T 2 H S A 473K
AEFH,

BT NEAAR B B REME A BB RAR B S AR, 3 505 4
NS CRAT HER AT Ak B K 1] e RS AMT 35 B o BRGNS HA 45
EHRBESFEEN, BEESFE NCRARA SN H@ LS E A

BB ANE RN e, FRREIEER AR sk m, £
FARAT RO BB AN B SR N, B2 ST NTEJFAE SR UE & BN L n 55 2 % 9F

121



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

HAHSGE W SR fE ,, 57T 2 ST BB IR G, 7753CRAT R7E 2T H
Kt BRI E MBS RSP . A AFRENA E L R E, FFERAT
WG AE 22 B3 5 55— A A H SR, A7 ERAT 75 42 SR B 240 7 ) 20 00 5 B 4 R 4K
SCATRE AR B

4. FEHTSCH

AN SRAEAF R BR A 5 R T < MU A 4 el 1) & R B8t TR sl P B ) 75
TR, B W] DASR AT SO A i G o R

BT SCH ) B AR I R S BN A7 BT 21T 1 (AR B AT
B. FE SR AT A I B
FEGATE N R I AL 68 B NAE BEAT A7 3R LI A 3 S SRV A RV R e
Fo (FEEAF) MLERAT N, N LA 28 A S ALE 10 AN TAE
HWAIE, 48 B ESHE NBmrE M FUERAE 10 N~ TI/EH AU IE
), BB N RIAR S Hh EIE W 2% o R SR N R I & B B MAT A,
JSE ST B o [ E 4y, R @ S 5 G ATE 10 A TAE H W IESdR 4L 45 5
A DR R 4 BN AE AT I B T P 41 R I, A DA K pE A 4 B R, B
SFUE AR TAT

(J0) FELFBE NRYEA B RE B (FEEEF) M€, ks
EHNS 58T G T AT HE . SR8 BN NE R AR RIS R 2 AT ) k4
FEE NPT SRR B AT W ARHER) . SR BP0 . AR 4008 I 1 4R 47 1) £5f
FFTT A b 44 BRI 58 % 28 b BT R 58 B 4 5507 300 B BN 3
TR IR J B TE T 5 R 58 2 0 T4 B ROR 2 B AT N 75 DU B L s 40 2%
F 4 N RAE o A 4 B N A G B BT B M 2 W R [ HE 4 8 N SR ALRAT
Bl 51557 1 58 o 0 T4 B0, RSB AT 2T 50 F. EEEA
SR 4 BB A S k- 44 B NG R FE AR AT TR 5 97 T I 8658 O« R SR A
B B TR F TR RAT I 627 T 0 38 G 0 T 44 SR AT A 5y o 1E R4
P R) 4 45 BN TT LA BE 52 5 0] 44 B, (H LG R B 45 SR 2 /DS — AN A
T @ A ST N o B4 R I 5 A IR BR 658 5 %ot T i A7 (H e A &5
B S, ATINARIR M SGIAT 5, (A IR AR IR 5 o T 47 A AR 4%
173 75 L B R B HRAT 8] e 2758 5 o T 44 B0 Je 5 5 75 A, Bz 1) B 4 645 A 1 B
B, HESZHNFREZGN 3 A5 HNSEEGFE AV,

&
&

122



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B N DTN AL G0 T BB I ], $28RAT T8 157 T 3 B9 AZ 0 U 2EAT
A5y, ML RAZ 5 3 A BAT G R E AT 4y o 465 R JB LTS8 % T4
e BN E R 8] A TS AR AR - ) ST S AR SSE DTN, 2R B B
A DA AR R R SEAT T LURSH, 285 fHAA RS o 6 T A2 . F 08 N UARIE
BRAT (5273 117 37 IR AZ B0 5 (R JEAT 1 DU AT B - Wk 08 N a A8
BN LR FSRLE R X FHATAE G, BT NN KN 3 B A - 7
N

(1) AFEIGHRIERZIRIES, MY CRTREREIEAITTRATBERS
P AE BRUEZFAT 5 ) LRl 0D 558 - M B E

1. il 52 BRI EAE i R A FRIESR RATIEMVE BIME) IERIAEA TR
ATIBEEE « AT RAT IS W T B 0 S5 A2 AT I W — o A R 301 (4 P 22 S i
77> AL BT RA EE KA J2 A iR DRI 7 I B 452 R FRDIE S AT AR B TTIESR
[BIAAZ Zy v 1 o 4 53 S5 3 52 FRAIE S o

AHE 4 m] DA BT 28 R M b AR AT R AT IE S, IRt ISR &
W FARIER T PR [ 6UE 1045 5 IR STE 2 7 BURAT 8] 17 3238 SR e 6y
ARAF TSI E W, I AL A 5 P sl EARAT 8l 5127 T 28 5 IE

EAFBTRE P EE R S AHER AR AT RATIESF
I G A BT B0E HHEBUE A I AIE SR .

B BN NAE S G E BB U IE 2 PRUEZF AT, (A2 S8 ARt ekt &
N S R A S0 S R B AL 2 BRAIE SR (5 58 PR SREURE « DRURSL P2 1] L
BB TR AR AT RAT IR, Fe &8 PN M PR AL 4 BN etk it sk
RS AL BTG o L3R BBV AL FEEAN IR 2 < 5 BT 52 FRAE S 1 BB AR A4
73 LA 1 100

S B N 2 /D T B IR PAT BER A AT AR FURE B IR BOR S I A
FHRELEN, REESTE NG LW I RTS8 1% . S EFEE NRAEYE] F
BREREWATAEH N, DA sCHARXCT AT #7720 A ] LR Bk

B8 BN AR Sk < BB AL 52 FRAUE T AU 3 10 RS $7 D A DR A 5 XU
KIS AT R e B B PRI 18] A A 20000 R ik 3 AR PR s 1 i) A B [A] 3
<ez LU ] T 3 A S R A 0 A D AT T 5 B30 < B0 < ) DRI M, B g N

123



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

o7 ORAE F (AL A2 AU < DR B B IS AT 45 5, JF 7R AR AR

3. FE G AR BTIE Z FRUE SR A, FE 8 BN 1) B 40 N IR IE AT S ik ik
ZORMARPIEE, BB EARTEAATIES ZARK - ERER 2 Scrk . &
IFIEZFECR . RATIS DU, EeEREE. ik SR BRI
WK BRI R4 BE S8 BN BORAE IR (s B E L, 2%, JFRED
TRPATREHR AP LA H R LR E B Bk B EE N, RIERETE
NA LI I B AT H 4%

H T3 T R I SR AT SRR TR IR BAR (6 B (5 0, BUERE &0 A
TCVR B AZ TR M AR IURITR 1, 2308 N TR U E.

4. BEIE NMRBGEENE. GEEEFD) « GEEDD FteEHA
BT IE Z FRAEFR AT N ARG E NS R 7 GEEE D) - FEE U0
P FABAR SR A A R , DL K B AL N, OF 2akch EHE N 2
[Fi A SR B 5 B it DR Bk B AR B8 N AR 2 o B8 N BN 2k 8 BN %
S (B EFD o (FEE D RIS A THAT, JEILRTE k2
SEBAMIE, BEEHAATALERCARESZZBSFAAAGAPIT, He
FEE L [ A [EIE M 3 7

5. M BN NAE R IR BHAE AT RATIREE R AL 5 H W, £ R &
N PLF AR AE AT RAT R A PR o B KT A, LA &
FIAS AT T A o 3k < 8 P L R R A1) L B S5 R .

CAPE- == WNVEPOER g bt iR S 2 R P N R R L SRR
GOV S5 1 XRGE, ATE I B R B 0 SR AT A S SR AR 55, IR
AL M E U A SR RE o

(-8 ReS HHEEIETR ML SS, e E BN 2y #HZ S R,
Fe & BOR R G L N G152 B2 6 BR A 15008 S A XRS5 PRI L, 5638 55
TiRe, ARG RS S EITE NI &2 5 AL S5 AT B

O\ Hee I8 NMRYEA REEE M HE . (e a ) M25E, xke

Mo AHORAE B . e EALHEN MRt B3 L SR DB S8 2T T B A
o

W FEEFEE NI HE 8 BN L3R F1 0008 558 459 B SE P Bt ia A 1

124



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

SIFHEEN CGEEGRD) MATTEDRAIME, NA DURTE. B
A7 3 N e < BN PRI I o i < 3 N AT & R P B 2 < B A8 N
W BRI A BE e BRI S 5 B S IR IR Bl B g8 L X Tl i
FmEA, EEE AN B EEAS R ETE N W, RetE ANE
BEBE SCHHAT R B IE, VWML A R A IR PR o 7E EIRMUE IR Y, 33T
ENAREEN SHERFEIHT RS, BekeE AL, ReE AT
B NIE RN S TR GEAE PRI A 2 IR (Y, SR 08 AN S b R &
(O 8 HEAAT SO BC & AR B2 308 NKIRIE AL, (e & F)D
AMASTE D BOSFEEA FPATZE . WHREART: XMEEFE AR RER,
8 BN AR R A2 I T8) N 25 B2 0F e, B0l 2 <78 N0 5 BRI SGHEAT A e B
AR 0B N IR . FE e (RIS WAL 0 SR 75 1) o I
SARIE I e B AR (ST, S e N N AR BR G 5 4 (HAT OBt ORI 1l 5%
Ch—) RSB NI & E KA 512 Q2 AR 1 )ik
B ATBUE AN A A RHE, B E Sk & & FLE R, NS RIS R e
BN SO, i IR % i 3k 8 R, B AR B AT Fd Jn
% Ja, FTURDT
(=) B N RIS AT EGEMAT N, BRI A I
o, R I A < BN BRI I
= BEEHEAREEITE AL S ZE
() BREEHANRETENBITEEPOHRLETIZE, REFIOR
HEIE N ZeREREEW™ . TS I BRI IBE 5
M SRR T R K < A% G TN UH SR IR 2 < B T A % Sk S O A B
MR e EAFE S PER AN OSSN B R e BB R T N
(7D BGEH NI EIE NEB IR M RIS 521T 7>
MK RAT B HOE R AT I & B R Rk iE 4 MRS G BHE B %
R (FREED) B FEE O A SORE N, N2 A I EAAS T 20
R LR N FRIA 1L Z 08 NI i@ RUa M AE R — AR HAr Ao
FEUAF T G 2 e B Bl R, B R DR L A IEHRR, IR ORAEAE R E
JIRR A B SO o 7E IR IBR N 5 B BN A E I X I A H A T R A
Bk e Ak,

}

F

\/

125



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(=) FEEIEE NG XS E M3 8 B RIIERNEI HEE 5 [FA
AFE O S S PAT A, BIREAR T W2 EH AR H iR,
S FUE NN RLRE N [ 3B R L, Bt <8 BN AR 58 SCIEAT AR B2 ALE 5
e AUE AR BN & 38 (AR O SR DL 2R 8 TN AZ B 3078 T 7 ) e B 1A
HSLfE.

(VD 3 8 BN AL S F08 N R AT Oy, B R o EE R 2
[ IR o 2 B AN BRIIZNIE, IR 2 IR 45 Rk i e 2

. FeEW i RE

() Feg W OReE 1 Js )

LR RS RGN IR E AW A Y.

2. B E NN Z e RE LM,

3. Fe G FUE NALWIE T ek W 7 3 5 Pl 7 (AR SR IK

4. Fe eI N Pt BN RIS W 77 00 0 v B, SROTAZ S, 73 e 24,
A ORI < IV ) 5e B S AT

5. H L NMRYE L G E IR 2, IR &S RIAA PN L) € R 5k
&7, REBSFEEAWIESES, MFETEH. &0 o BesE KR 5
77 ANJE TG ATE NP RAZH N B b SENIE SR SR 3 e 308 N RE Y]
IR . KR, S0 ANAVRE B k™ A 1 934 E.

6. 3 T A 2 BB AL BB, B 2 S B H A ST AT R A
S R H P E RS E N, 2K H R 5 AR G5 e K 1, e
FEAE N SL 7 N o 3 < B AR BB R AT (WA, Py s R < W 7 3 i 2k 9 5
B H AN TR G F BB E W  IK, T8 AN S T 2
i

7. HEFUE NN A Dy 2 4 RN BB 2R A7 A AR 2R e 0 AN BUSE
WU 2 B8 7, BRAZ H I BT 24 B B SR A 7] 0 517 AW 2k & 5 (Rds(E
AR TAEZRAE 5 B8 K N BB 4 IR R 3R 007 L S B ORUE B TK ™ AT B <6
W& %) K, Bz BaZI 2 AL A B NS e =
JTHIRVE S B R E ™ A TR R 5 R < B 7 A R R SR A R BT

8. FRIKIEE I & & R ME SN, R ETE ANBRITH=ATER
e

126



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

QR = £ = S UILINE % & ntiiE va s

1. R SRR SRR BTG T AL “ IR g SR L 7 o RIK T RS BN
TP E

2. Fe g MM B &7 LSRN, FENESOHHEH. EeHmE S,

i A NNEBET & (k) GEfFINE) SFERMER, ReEEA
RS T J 7 R A B < RIS e NN P L I e B eIk, [R]I
ERER RN, ST ANMSER G (PR NRILMEEFE) M€ 21
FHE TR, MR RIS . RIS R G SN s ) 2 42 4Bl E
Hh B A I AE 07 AT R

3. A HE G AR Jmi, REEA R E R, hEeE A
PR S F

(=) FEHEM I LAE

L B8 N DA S G 1 4% SCE MU T S B K (BT AR
“EEEIKT), RE R IHRAT A0, IR IR &8 BN 52 0 BB LA
FEE K A PR “RELHIE 500 FRECE G A ESR R BT A 7, TR ENSEN
HEFLE NHE.

2. e BT I LANE T, PR T A I 55 /e B S 3T
NANEE 8 BN AR ASE G (10 4 SOT SAEAT HABRAT IR ™ 5 ZR A48 HI 2k 4
AR I 7 EAT AR B <gll 55 ASM IS 51

3. < BT K A AL AN BN S VR R S R AT M B EALA A
RME -

B UEZRIK P ANIESF 58 5 B8 W (P AL AN B
B NAE A EIES S0 8 A IR SUE A | Bl 2] IR 2~ w708
SIENSREBANIETRIK

SUEZFIK P P SLAVE T, AR T A T A S b 55 1 75 2o 4
S EHEAAG HAEEORZ N 5 (RS B ik 2 G AR TETRIK S, TRA
TS FH 2 e AR AT P BEAT AR S Gl 55 LAAN i 30
&
iz ]
&

qu
1. %
BETFor
2. gk

)
&
F

UEZRIU ™ (P AL AR K R B PR 2R 308 A 05T, I B 1Y
M3 G E E AT,
EENNEE WP EIETF L E NI SRR 5 e K, e

127



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

WA FAUE T3 58 5 5 S B8 e WA S IR 8RAL o A S B e AR B WA A LA R 3 IR 38 5
B, JFEEEE NP LB IR AL =I5 HE R R

HEFUE NE ST AN M REALERIK S B 5 BEK ), IR
ANGE P UEZRIK P BRIEZR 32 5y B8 K EAT AT polb 55 LLAMRITE 3 o A il il
SR E HUREAT 22 5 b SR 2 E HUATE NG 52 5 NMREA I & T 455 .

5. e EENRIEZR AL 5 K N B EIK  ATFALAR T B 58 &K
P ARIUESRAE 5 B4 W AT L BATFRE K 2 DU AR ERAT IR 7

6. 5 IR I o BRHAR B HUMIAE AR 0T 3 H 22 Ja e vk e M 3L
HBBE AR BEML 55, 0 SR PSS AR, $2A RE P AL,
HAEBR 7 TOAHRIIE , T BB A LU I B3 50 T P I 57 A T O E AT

(1) BEFE R T B E B

e aFERME, RetE AMRYE T EANRRT FREGEILE TR
FE2 RVRRAT 18] T 335 SR A A7 BR 22 ) AT R E » DA g ) 44 SCAEARAT 8] T
WL S EAHIT LR E K, IR T RAT R T B 4 5.

(7N HABM ™ (R S AN B

1. J 4 N ARG B30 5 7 B4R I S I B DR AIE K P ST 6258 5 i)
5, e IE N MIUE T S B 4 S SR B T R K o SE R BRI AL
Ja » e < TN N DAAS TR 20K 9T B 2 ] S 43 0 10 B DR UE B K P PO ) 8 < 1
AT 37 M o R SR P 48 B i o R AT N - B i A T gy 4%
FEMEE R e E E AT, HEJR S0 LSRN e TE N

B IE NG E AN ST PR A A, JHROT R Bk, 2
B ENGREFTRBER T AR BT bk, HAEA R BORIAS B Ji5 [
A5 AL B [ BORHR L e & 308 A

2. RNV 55 7% Jee it LM P SL A FARK 5 o] VRS EE AN S 5 & R R RLE
HH 2 < N i B i B A N AR S A AN AR WS R 240 58 Wb e J5 O 570 7
M 4254 R E S FH R L

3. VEEE AT A SRS W ARSI I F LA P A U B, MHFIE 72

(B> @M 558 A AT RIS I IR

S WP B A RIMNIE S A I BRI A€ h 2 et A AFT
ENRE B, BE N R E TSI A AR iTE A =] AT T IR H

J t‘\

128



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

MAHRATF . P EIES SICEHA R IR m 8= E AR E 2, i)
RE FRIE 2R 0B AR SERIESR S O R I SRR AL, 2R dEE A
AR 2k 8 PN 2 70 B S 08 AN i R A B LA K B T8 A AAMIL
FE SR R B A SEAE AN AR R E STAE

O\ RS A RMERE R RE

3k g BRI &2 1 B W7 S i K& R A SR 23 i b 2
EEHEN EEEARE . BRADNAAMESN,, EeEHEMMUEREEEEN
3G A R ERE RN ] GERIES: 8 AR GIEE N E DK FH

AR A AT o B BN DA B RIS A MR R A B 3 9t
BN, E=A TR H R IEARIRIAFE SR8 Nk RS PN RE R & 1R
R SFHFEB MG REMEA - BPnERER, hEEEEANT. ARG
A R DR IR 3t < 5 [ 22 0 Ja AN D 20 4.

XFFIVERAS A UL ERIIEAS Y, B8 BN A 38 308 NS fiin e~ &
e R BAE, REXTT 8, SRBMAAGERE. oS AR eITE
NS & R AT 52 &8 BN A R A 2, DME A vt

fo EET AT, AMEN ST ZAE
(—) T IHERTHE . B 5% A 8] Ry

1 BB E

B BB A TR & B S RS R e R M AE .

HE— RIS Oy BT S 98 05 8 H 1232 5 00 B 5 6 B 13 (E Bk LAk 4E B
RIS A S, BRI ATHENTHE, FE#E] 0.0001 Jt, M)
8505 AU N b BN W] DAL RBIINE [R5 17 T R EDRS 5 N 2 R BE AL
fill o IEHNERAATIE R, MHAE -

~

..\

R GEINRME DR G TR E . SRR IURE, 2RESIEE
NE, e~
2. HuReEFy

B B BN SRR EL A 2 B Al (H2R B B ARSE VA o it
& R UE EHE G E N BRAh . 2 BRI E B 2 e B AT 5 E R
IR HHE . S RE S AN E RIS R ETE N, &R e ENEZLRE,
EENXS SN AA

129



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

3. MRIEA FRIKHEIN, H B AT AR G THZ S S5 R e E
NA&H . ARIE G R eRTSUE G E AR, ik, BSAReH KM
UM, WA RS AR BT k)R, i EiE R BUE I, 1%
FE L < BN O 2k BT R I TH R RO Ah 7 DA A A

(=) BT HbE

BGE NG ITE AR Z I (e F) ML E—AT M E.

(=) Ze MBI ERH IR T

B E NI GAEE NN G M (e & ) 19258 MBI 5 40 309 (A

(V0D o vl

1% [ XA KRBT TIUE I 2 THf EE AT

() FeEWMH RN

BeEHANMBEITE NER GG R ARG, ML 215€ KR -—ie K7
AR IE I, A3 HIASI I RE L SRR ARG BRI, AR C
07 E RN E I EAT RS, AR, DAPRIERE B 5™ 1N % 4

(7N FE M 55 AR 5 1 B 9 il A1 A%

1. W 55 1 1A) i 1

Fe WM SR B GEE NG, EeItE NEZ.

2. R

BEAUE NN &8 B G il (0 e W 55k e, BET AL B .
XEANFFIS LRI AR e BENIR R A R ], AT R, X007 Bl e 4
—

3. W 5 AR g il 5 A% I 18] 2 HE

HeEHN REIE AN IERHSHE 5 > TAFH A SE R IR 14
W BN AR F 15 A TAF H N T itk 6 2R FER T 89 ) S =A%
£ AR EEEERZ FES 2 A4S P e ik < o U3 o 1 i ) Je B A% AE R A5 R 2 H
= H W SE Bk S R g ] X R A% Bt B NMEEZE T, KB
JT AR RAFAEATTIN , BB BB SR AL R AR, AT %,
BULE ST e . R FEERGE RIS RGN AEl /6 (FEA
AL ENETRR) MUE M2 THMEE S praih. 2eGRAERAA LA, e

130



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B NTT DA ) 2 A A o i i oy B SRR AR

(B A TEN, LB AN R ESTE NI e S B,
A (10 J At 300 A0 G 1) 45

NS FEG A NN IR E

B ARFA N A 20 BRGSO AT AR UEPE S A AR AT 1Y
PRI ik < 3 LR N A T P 3 < T LR AR 4 2k < TN PR3 2 2 1 A £
e ONANEE 0 AR 20 0l DR B B et B A7 N A48 ORAF AN DT 20
ANBEZERE, WA IR AR ST
FEIE 0 N EEOR B G 1) J 4 75 RN P AR 5 A, S < BN ROREAT R Bk
RREFLEN, MEEMIRLAEGE RS, IFORIEHE R SeE . HERg T E B
P o 2/ BRNRNEE 08 AR B DR (2 S B A T R 9
M55 DIAMR HAR 38, IR RGE ST PR 55 .

B FRUERTT

X7 FN R, BRSO 7 A4 S AR T R — D14l s Al
PR AR BEMR IR ATAT— 5 A AU S A2 o B [ bree 5 57 B iz i 2, R
a2z Jem AT S5 A RN B AT fage, it o Bl Ak 28R,
&R FNELIR S BRI EEGR A IUE, A3 IRy &4

PRI, FESE PN SEEIEE AR ST & HIRDT, 4RSS, 8
fh . RSTMBEAT I G & AL E B E 1) OS5, dEd e Al 8 N &k

f?tﬂi
?

&t

m};

£

- 4

|

b

A2 AR N RILAEREH OARFTE I B 1, AE R G 3 R
RTINS

NS FEE P AR 5 2% 0

(—) FEE IR ERF

AT B HNEHE B, AT LU G T IE . IBEUE R ETEL,
WENMF S RS AR R,

(=) REHE M IENEE

1. (FEeaF) &Ik,

2. BeftE NN B~ RUEESFH, AR AR ETE AR
55, MAE 6 4 H A T HARE =5 0 FEE DL AR L AT BUR] S5 5

131



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

3. B ARME. 807, MEHSFEH, ARSI EREGEE AR
%, MAE 6 AN Ao HAIE 24 1 5 8 B LA A FL R A AR 55

4, KA GEEERD) ME K HAh 2 E .

(=) g riE 5

HeEH NGRS N GEEER) KL E LIS KiEH .

132



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FZ+—War XNESHFFEARRS

B4 TN NS AR A NI — RPN MRS o 58 B K AR A B
SNEFEEE N TRERTHNRN, BnsSCEERSTH . FERSAFDTR:

—. XK R S5

1. S0 FH NI AL 7 W3 Grww. thfund. com. cn) 2[5 X K B

2. B A E Nl ST IR A R T (95046 1T HL T KL (e
{5 MK B E PR B ) ml HL A SR TR (1 5 e

BT REFRERTIS6. BTIR A VER ELE R . SR EE R, &
FRRT K B TEVF A% I AR, T S B 38 R Y B I s BB AR A ) B IR 0
ARG RARTE . bR AR L, BOE TR T R IR
. BERGEAR RS
B G HNTE B A IR AR 20U R0 2 I DAy 138 % o 7B 4 ) [ 5 40
FARME 58 S0 BIT Ta) L V55 HR0) B 2 40 Bl e AR BE B e N 5 rh B
=\ EEESMRSE
TEBIAR S AF BT, JE 4 PN P A JE 4 B 00 4R A0 I B 8 N I
FP RS O RASAE B i G, EReEE NS FIERE (RHXTHEAR RS
R, NRIEH P EAEAEEIRS, FHEARRGIRIEITRING, E&EHEAN
W e I 1] /N R T P R FIRARSS) o EMATL 2577 5O 3 S B 2 A6 BT 1 14
B, WA THWINMSE. AHEE. BRI,

V. B S

INEEISEcSiE

LG BTN B G 0 ARG N TIBEHE £ 7 v 25 A, UL (19 5 4 A v 25 0 A
RHIF IS EME 6 A8y, AL 6 M EUE M, R “0” #hE. e
VB T30 A A SR R I RIS S A5 . BB T TR A K S
Ja, BRI ERFTAR A T RS ot B TE BB S A 2 ) R A A 4 A )

27 BPRS HIE

PR i SRAR T R R S ) AE SO FE R IR P R B4 S5 RS
FER, WIRIT AN P IRS O HLE

2RSS LR 95046

’

133



BN\ B EEGRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

. (022) 83865564

3+ HIKM g

A FPIHE: www. thfund. com. cn

HF{546: service@thfund. com. cn

Fi. B HURALE

P ] DURAT A 7% 7 M g% Hh O FTE SR VR BB AL 1N 5L AR5

7S~ BNAFE SR BAF AT/ S TR B R A 2, 155 Il 75 Bk
RIEEGEHN . EWRIEEEAT, &/ TS 7 A .

134



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E EU% :P:'

BT 2# AFRRHPTERAERTR

WAL LI FE TG B RATIG, BB N BESHRE NP O R
MMEREEES TS AEN, M AREN. Jiil. 3 TARE, A
BN 8] A EAS B3R SCA (0 R A 1 R BN A

135



R\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E EU% :P:'

Eot=Ea £EEF
— RENEME TR ALARE 500 SR BCR LR AR S 4 U I AR T

T RTHIESESER LI 500 FE BRI BANEF SR A 2 A E L

= EEEEAS B B

VU R FBE Ak 55 BRI AR ATE L SR

v CRELHIIE 500 FE MU AL S SR AN IESR BB Ak S 2 A A

/N~ CRELHIIE 500 FE MR A R AL UE SR B BT S 308 T 0

B P EUE R 2 HUE AR SO

LB 25 DU 2 B SO AF A S 38 NI 3BT, Hotb SO A TR 2
BRI R I BT He e ot H AR B LI (8] A AT S 3k ], AR SORT AR
Do), PIAE G BRI (] Y BT bR o i B A B A

KoL I A TR A
“O_HFENH—H

136



	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_inscribe_date_end

