575EZNE 90 REAMBFRIEFRRESITTHE FHE. &

[, A EMRFE LSRN
AEIEHER: 202548 H7H

B4 AR 5y 773848 90 RIFA HAGI7 BUIE 7 1% B 1 4

B4 R 5758 90 R i

B4 T 023636

S (e FLRFF R

FeaRARH 202545 A 15 H

BEEH N 5y I ik B A PR A

HEHE N & 7 M A BR A 7

BN AT | BARESE A R A A
(5 )75 28 90 KFFAT B 55 B EF5 4% 0 3 4 I
GEFD) (IR “ (BEEERF

N R \ ‘
(5 7715228 90 KFFA W57 B TE S 4 0 B 4 4
SULEA) (BURRIRR “ CHRZEUEFY D

e gn H 2025 £ 8 fJ 12 H

JEE [m] iS4 2025 4 8 H 12 H

et N an H 2025 4£ 8 1 12 [

e kR in b 2025 £ 8 f 12 H

SE WE B R R H

202548 H 12 H

N>k A e TR AR

7K E 8 90 RFFA | 5 J7iE %0 90 KA

2 PR BT IR
[l i, € W E B

“{/—r
7y

53 A fiizz C
B F IR AR | 023636 023637
& =

E: (1) 5IJrik @8 90 REFA MG RIS S st ke (LURRIAR “ A%



27D WA R DA ERRR D B B N R B S AR E 90 R I R FE A AR,
TEBCRLREA SRR Y, BE 47 BN B85 38 (10 R 1 35 447 BUA 7 0B [ 3 0 1
Bihe EIXETRMEESEMD, SRFERR/NT 90 K, JoidmfiiA e al sl #ul
MEFA RS RIR T4 T 90 K, AT LA AL [l B e o s A I s — B
NEFEFFAHEIAE . X TR0 RS M, FESEEANMUERFRFFA IR Z
JG (REZED AREERHFA NI A RIS S0 80008 B 5 i L . R
FE B\ 13 B0 0 e ] B st R R 4R H O 2025 4 8 1 12 s

(2) ZESEH T RESEHARAT (UTFHEK “XRAF”) BEFEHOH
REHEEEARFEERENNE TR E T IESFRAESHINARTEE . I
B]HE (GMIWEEKRSRIN. SBRIAMNEE DRERERSR T BiEhE
AT LIEFRRES K HAARRAN, FESERUHR T EF N PLET AR A
A HEFOHEMERNS . AERSERAAT N LEHRELIFEHHSHAN
BHECEMUANMARRE, FEUN EEH RS EEHHSIMTT AL
HEENMBFEE RS LR A& .

(3) ABEEEAN G AEK - E (EEEIHAAE TSR, W
RS T 4 T I G RAALRY 18 K 4 8 B AR B 5 4% R 2 L T LA — 2D IR
i, BEEHE K AITAE.

2. M. BRI, e 3 B 3l 45 1 75 B ]

(D) BEFHAETFH TP FRARTE S E S A Il IRl 45 alE 1 e 4
B, AEEERITFH N LIERAZ G BT IRYINERAE ST % H, Bk
I 1) g B IR 25 58 5 T+ SR IINIE 25 58 5 BT B I 5 58 o H 28 B I T, (E k< 8
JARIERE AR E RS 2 1R B (46 ) IREE 2 15 45 F O L JRE (]
5t 4 5 ) T AR R N R AL

R IUH RS/ M B2 5 T UESR/ B2 5 i AE By i IR AR B L LA Ry Bk
T DU b 55 75 2, 4 B KA RS YO0 %o Bk 78 I B T b T 3647 A 2 11
VAR, A RAESEERTIRIR CATFSEAEUE S 0 e A5 B B L INED) (LU
B« UBRBERINEDY WA RMEERE BN B A .

(2) BEFHANGE (FEEARD Lz 4 B s 7 7538 5 4 0
BRI JREIE] g alE s e A . BEBERETE (RS AR LE 2 b H

Py



SRR ) HE RO o B I | e el o AU % FR O HLS I WU A 2 1)
B A e B2 4l W AU BN N — TR H B i R L
[8] ., H 4 ml e S T AR S (AN
3. HH s %
3. 1 B AR %

ST RS A, BB AR B A BN B A F AN R E IR
I ) B 2E B PR AT AR T 1 06, S8 I 8 BRIR AU NI T 1 oG #8098
I A T BB PO R SR SRR PR AU LR T 50, 000 7T, BN HR
FUE SRR AR AR T 1, 000 J6. fERFAVEEVEHUIE RT3 T, S8 ST
HA W SR % 58 5 2 726 FoA e ¥, 35 [ B J8E0 i  E HUA AE e « (L
SR E R,

PR R 24 01 0 T ) < AT 2 ) A < R FH S ) 78 AR B TRl i, AN
52 5 I R e 4B B PR A

KRG B — 4T B H R (e e A o S e N, R RD 8
it 1000 Jot (N ABEE . ASEGEE R POESTHR. Sl ES TR
FeX AT RIS SN AH RSB IEGRAN), HE S AT DA B
—RFEFH R RIS IR, FARRUETE S W (U ) BUHR A .

PR AT 2K HIE, — BRSO A S G A B R AN B IR
PR BT AT BE- S B — 4% B A B e 0 A ) EL A B B 50%, B
AR AHHLIRE 50%5E P EERIIE Y, HE S BN A BCRBUS BRI . 4452 I 1 X
T B 4 O AR R 2504 FC TS 7E B AN R R T, i 4 3 I 1 SR L
— PG A L PR G B g R LG A PR ORI R L
WS, V) SERAP A7 B e AR A NS ERGES, BARE S WS A f . 4
BERL b ERIE 2 A L KBRS

R E AT LIRSE T B0, EASERIFEEEME LT, W LR e

PR 5 AP BB PR, BB T Y B < U s 1 i it o i 4 B 0 0 FE T B T AR
B BB INE) A RHEERUE A B A

3.2 HIPH#HR
3.2. 1 B3R
(1) X A RIS, ARIEE X8 kA 7] BAS A0 B I 4 R 2 1R

3



BREIE B . MRV BT AR A TR ORI R B . MRV i (1 A AR G i RSB B R BT <
HA vt ia B W 2 R ol Ah 78 77 2 RIS 2 & CRAn b E g i — T RIL K R
THRID L AT AR B R S i A A S IR AR . LRMIEEID . INE 285 4 s
JiZZ 5] (A H I B R o Rk B n] AR B e A s A B Bl
M AFRZIK P GIRE R E T AT IR E R, BeEH AW
R FE AN STt 22 9] 110 TS DU 3 R R B BT AL

R B AR A A S < FE N A B O HW AR B G A SREE B A
PRI R

HIWRA M (T8 (FHIEFD A FHE 4 1y 00 FR ) B
M<<100 J5 0. 03%
100 J3<M<<500 J5 0. 01%
M=500 JJ 100 Jo/%E
(2) HABFE R AT G A B S 0 A1 A 2 36 LR 3R
HIWRAEHM (G0 (FHIEHD A SEEE S AR o
M<<100 /5 0. 30%
100 J3<M<<500 J5 0. 10%
M=500 /3 1,000 Jo/%

(3) TERIETRALGH T RIMEI T, R E 2RIl A KBGO0,
P ) 2R3 FH 2028 PR U < B0 X 11 2

(4) AH4 CHRILGMAANCCH N TR, AEF 535 F5A RO B R
5. AEGE C RIS MBI E RS RETEN 0. 20%. RIEHRAE, AHL
CREEL MBI 2025 45 6 H 5 HEL R & ik 2 oh R AR HE 3, R E4 &
MR RAERAEN 0.01%, BARBIEH, HAELE), AAFNMAITAE.

(5) FEEEHNTILAIE (FEEA R B 30 FE PR % v 2l 6 i AR 5 i
Ty, VRS 1 R 2R A B M 2 O AE SR (RS AR

R TR B B 7 A R A AR T, J 4 H N SRR B 1 B e sl 2 Uy st
AR (5 B R I0) 1A RIETEME B E A

(6) B4 B AW DN SOEHEMIE K& (FEEER) 4@ WG T
AR T 37175 ) 52 (R TR, RTG53 s HRIAN 7 S 1 T o 5 4 2 4



WAl (EE GRS s IR, B H A LUE LIRS SRR, SUTES
ZE B AR A B
3. 3 Hfth 55 HAH R S TR

ST D B WAL 5 Fh U200 3k 4 P g 2 SR A SR TE B K A -

(1) AHe A BB O AE AE ELAH B B T TR (1) H W 2% A0 G Bh 1 40
VB 25 ) AR 2 ) BRAR LA B UL 1 AH 56 A 45 BOE A

(2) BBEEEAN T A RGHAT AL S A IS 0040 B I (¥ 2
A, VE LA ] b PR UL .

4. B EREENL S
4. 1 JEE B4 25 P 1

PR PR A B 40 B G AR (B o RS 4 4 B 2B IR [ A AR/ T
0.01 f7. FERFEVEFRIEIAE BIRTIR T, BB B HUAG R IRE [l 473 0 PR 1) 3 A2 AR
SE IR, 7 IR BT 122 5 LA R AH DGR

BN 0] DU T i 0, (EANIE SROEBER TSR, A% ke
WS [ 473 A5 P S R PR ) R HE N A ZBFE TR BE AT IR ({5 Rk R 7ni) 1
EEEHN LA
4.2 T B %

(1) AREEG 0 P vt A Bl R I Bl R 4 N KB 56 4 8 90 R
FEE AR, B aRea AN AL 2 B R R BRI 0~ 7 e[l , AN e ]
S H

(2) WFFRAAGRE, Fa 0 A RS G A %5 0 B8 H A A
H CREZHD; XT840 RIAT, R E %5 S 0 A0 B A H 2808 R
WH (AEizED.

(3) BB ANLAE (GG R B 10 B P 1 5 82 ] 3 256 Bl A S U
ooy, VRS INE ) 2 e B o i 2 SE SR (R SRS A) R AR
i gl oy R AR AR T, L4 EE SRR N TR I B R sl 7 3 it
AR (5 BAER 02 A SR fE R B A
5. HH#H#HM 5%

5. 1 ¥R
(D BRI HE AR



A=[BXCX (1-D) / (1+G) +F] /E

H=BX CXD

J=[BXCX (1-D) / (14G) ] XG

b, A NEANNE S A B N HES NS C N HRIE S H N
B EE M AFE: D O ARG I N[l 9% 22 E e Biis 4 H e N2
B S BAHE: F TR g2 a4 e hsha i Eac i &S R A I
o GONXTRIHRERN ZE 2R HONRE RS 9% T I RhZE B
Vi A TE A R IR B T T B S A, A RGN IE,
S P ATUNT L PR AR AT A 7 A 75 5 2 46 B LR A UK 7 ) I — ol e 38 e i e N
(BE 4y, LA BN ANE S e LA R B AR e Tt 4R 08 8 1E A e 4
BRI S AIT, W RS A F, TS B AR AU 35 5 s e
Bt L A7 AR I P R 00— RV e B e NP R 4

(2) et

1) BG40 9 FHY R R R (0] 9 P 7 4 o U k1 22 2 FH V93 20 A Bl o

2) BENFEGINT,  FR I B FHARR I 2 4 1) FR W) 2 v R R e A ey, BRI
R U e 2 9 PR DA D0 9 D 11 6 46 1) PR D) 9 FRER P i R b, AN SCHI R i
KNSR (e Tl A 28 ) BB rp o S 2 i H I B R B BB, N
G 5% 4 R FR R 22 9 2 S d 0 R R e LA AR B A 1 R T B
VItEME, TERCERRN b, MARRESAE N NFE SR, RAPIEHhZ R S0 Lig
THEAATE AR 20 ] LY AP HR U A 5 4 ) FR 0 Bl 3 ) - A 480 5 38 o g 21 S (1 4
[F A0 LEAIAAT ) o BRI 22 B P 42 FRU e e 3 00T I ) L i < 5 9 N R 4 1)
Ve 9 28 ZERHAT A7, ELAASCHRCITE 10 R I 40 o 79 R 4 ) P 0 20 3 (1 25 S5 15
BLIMAE o

3) B ERENT, P AR AR S R B, USCH A 4 ) R [ B
WCHX P T [ e e R 25 4 1) (B A R KFEZE A1) CEEEED REcH AR
AELERILLBNENFE ST, HR W T 3TN S 9 A R TF 227k

4) SFFHE#REHN 500 75 () ~1000 Ji oo, $TAMSE A K4
U400 R W B R A2 [ 3 &40 1000 I, AK: S A REES M HUNFE ks N JE
Gt )5 R A I B SN AR s S, T B AN S i AR 4 A 2R

Bk B

s



SR B Fe % 0. 02%THER, BB BN AR b 55 75 AT %
(3) BRI 2 2545
ARG A RIS IO NF S, 5 7718 2 R R A5 5 05 R S5 4 U A
C RGN Hh B G
(OB o0 7 (10 A i 4RI ) ik 22 1 R R 55 5 2 B R SR 4R R B 4 C ek 4
BITRE A 2 2R 0
FREAWIBR 0-6 (%) K, MEmIZEARIN 1. 5%;
FRAARR 7 (&) REULE, W 2R3 0%,
@008 I8 147 FR D 22 B e G F
1 OF T BB PO B R e N 4 ST 2 A1) U 9 R T B B A A
B 0-100 J370, FIEANZE T30 0. 03%;
FEH A 100 J3 () —200 J5oG, WM ZE SR 0. 01%;
FE¥R 4 200 75 () —500 JiuG, HIEGHNESRF Iy 0. 01%;
BELG 500 () JeBAE, RN ZE B3N 100 7T/ 2.
11 % HAR R B 2
34 0-100 J370, FIAME SR 2N 0. 30%;
FE¥R A 100 75 () 200 56, HIEGHNESRF Ny 0. 10%;
FEH 40 200 J3 () —500 J3oG, HIWHNZE SR 0. 10%;
HHa 1 500 75 (5D bl b, BRI ZE RN 1000 7T/,
(4) AF:G A IS Oy EITE AR B4 & WA TT R A3 46 9 20 A0 V5 B 175
VH A B A 2 7 EAR B A B LA AR DG A 5 BB A R IR AR A W L B
R EFAT RIS AA RN AT HE IR 4 (R e i 2 e, TR LA
] sty b FRAE O E
(5) BE4 AR AR T 5 5722541
BEHEREA N AR T F5H 5 ik 2 @ R A s AR 5 i 4 C
KEELHE 10,000 47, FFAE 100 K, BUEREHIE NBIARKES A RIELSHE: K
Wi RS T H RS BUAE N 1. 5000 76, NS RIARIE S A KIS T
H 3 4 5 E R 1. 1000 7T, TV HBE 4 IRL[m] 2 220y 0%, FRIEAMZE 2R3N
0. 3%, HHMm AT E T

§>‘



B A = B R B W O A X B R < ) A 4F 1B =10, 000 X
1. 5000=15, 000. 00 JG
It Y R <55 B ] B =T 0 i 0 X B H e 45 B2 ] 3% R =15, 000. 00 X 0%=0. 00 JT
HN 22 2= CRe e -4 AL I I %) X HIgh Z 33+ (1+ H sk
#WF) = (15, 000. 00-0. 00) X 0. 3%+ (1+0. 3%) =44. 87 ¢
e P Bl =Ttz H e < U [ 9+ FR U 4D 72 9=0. 00+44. 87=44. 87 JT
NS H & B -9k =15, 000. 00-44. 87=14, 955. 13 JC
e N A =" N+ e N 3 B =14, 955. 13=-1. 1000=13, 595. 57 43
5. 2 HAth HRHAH R F I
(1) ArEeHtt 4
ARHE TS 5 7 I8 T TR 4 CHl [l —VE A S e WL 7 B 8
e, OASFEESHIL S HEdIENAFEER SR BT 2
Bl 55, BHEEFENY S W TTBOIRAS B 5 BR ) 7 WA FE G AH R A 1
(2) Bedfll 55 I FEHh p
AT BN T 8 A 5 4 ) 3 40l 55 o A B B ATUAG) T B8 AR 6 45 1y e o
S5 DU $5 B 38 O 25 B B W LA TR 45 b 2% 1 2 o BT 0 AR OGBS B LA
(3) HeAull 55 RN
D) FEE R UAREUN AT HIE . R H T DUREZ RS 5%,
G B P R B BB I DL R Toe o Bfr, Th 5 Rk i
WU HNTT, ORE DN EURUE AL
2) BBHARIE, FARESOEN RGP0 8 AR RSO amil e H
LR TP =
3) B AR N K A B o B S A AU M — Rk 4. K
RIS M PURERE B BERE DT 140 (nZik  EiZ a8 BT E 1112
SANARAE 14y, WIS R F AR DI — IR M 3 W B 2R S i B4
AR D o
4) FAKE G ST TR P IR 4 3 A4 JRE (] A (e [l R i 4 s 280 -
B 4 T A v e PRV 0 L U T R N R 0 0 B B 4 e A e N
AUSBUE ARED FOE AT — i H R S 10%, BN KAE T B4



el AR BRI, FE SR SRS R A E e, RSB
RIE I & R PR A A L, DRE AU B A S, OF ELXE - 4t th RS 4 e
[, K RICHE L BIRIN (BRE A0 FER: i 13 305 5 ok 15 150
T, KRB H HEE A T UBLE .

5) HARG A IE N EICHUA RIC O AE, e N B v 55 45 SR O B A iR
MU EEN) (BRI (B WE. HhEAREERD AT E LR
DR B BN AL, NECRUE AL DUE I DU & TN, F R 227 A 40 2R
A B0 P AR A, A I e VA 2 < I 7 BT A

6) H B L A LAY 55 AU TE AR 2 7] 3k PRI AH 5C 36

(4) FEEGFEHAEN S

B H T HHE R SR E , MBI HUSELE T+1 TAE B AR % 75
B B AL S A BN N TS I BB BE T8, AR IR S e
B NI AR B AT 90 R MK BRI JIRR, 6 4 0 A5 RF A N0 A I R
A7 WARR IR 1 40, T 7 A e [ i 4t s 1

(5) FFEEHHRME VKBS S (FHEUEE) (FFEH) ZiEHIE.
P (¥4 S hAT

(6) &AL RS &N, S48 F AT LURYE 173515 00
FEANIE SO FRAFARIE R (4 5 [R) ) R E 2 BT $2 PR3 R R ey lie 9t 05 =X
PRI LSS S A SRR, AR SLAE PR 2 AR AT IR (I8 B InED) 1A
RIELER T A LA
6. %E e I BV 55

(1) 5 WE R Bl 55 2 PR 4 5 3 mT JE T I 4 B N9 I B LA B S
TS, 28 BRI IR HUEEAT, TR r s UG T L e ik B 7E B
WEIRE TSI N AN TERANER, AT R4 i R 1 — PR R B K

(2) FFAl s 1 A% 9 b 25 O A LA

AN E M B R GO A B G 1 s e AR 45 CH RO AS N9
TR ) o FA S 5 LA T30 A 5 < 1 8 9] 7 A004% B0V 9515 DU RO 4% B o ORI &4
B WAL T3 52 1 5 A% Ml 55 110 2 o B A DB B LA

(3) & WIE B 7k 55 1) 22



D BRAA NS, e STt S H B SR A

DA EES TR MR IR EHAMET AR 1 o6, ARSMMHEZE.
FAHE N TSR FE B ORISR &80 8 SN2 R 5 #5t 3
IS FT2YE MR L E H03K H - FEREAHIER, FRIES 54 H A Bl 254 [F 1
2 PRI R) P $E A8 IR o RS S TF A I, 00— T IE AR B LA 1 LA R
SERNE. BARHIE T LA IR A B AU A S 55 U A v

3) ARES M I RBESRIWHIEH (T H) MESGHSE N
SEMETH S R A, FR R A8 AR T+ AR H B AR B AR S 1
FEAR T, BERFE AT T+2 AR H A B WSS S 0

4) A R R RS BRI TE R, BRAAA NS, EMEARES
5 B 42 A [ £ S5 D A

5) ANHE4r A SIS BT AE BN A B U T i 1) 5 0 AR % 2l e A A
I LI A () AR 2 ) B B A S MU AR O A 1 BUE S« AR AR BB R 458
58 T AT ) B AN L ML A T LA 2w DRty b A DG U o 0 A
TS5 1 HAth EL A 0 SRR PP A 1A 5 4 S LA (R SR E
7. EEHENH
7.1 BN

Gy Tk G P TR A F

VER L TR BRI TR ST X SR G 188 5 6 )2

IRtk PN T ORI DX BRVLB M ER VL AR B 30 5 MARAT K 40-43 #%;
JTARAR BRI T RS RTX R TE 188 5 6 )=

PEREN: R

Hif: 020-85102506

fEHE: 400-881-8099

BERN: B3

M3k: www. efunds. com. cn

=LA EPSEERSE

Ky m B O BN R G S AL, s BAARE B R WA 2 7 R

10



7.2 EEHEHH
AEEEAFEA R EIE BV WS E A MG AR, HUEHE TS HE.
8. HE M AR EA & K EZHE
WRAE (5B EE ML) M CGEEE ) G ST, TEFFIR /S i 4
VB I I 5, 4 N S PE AN TR AN JF I H Ak H Gl B Pt . i
B LR X 3 B3 M I R BB i T80 I 1 47 04 R B 47 30 2R 0T 041
B BN S TE AN T2 BE AR FE B J5 — H IR B ZE R 8 I ki B i >
PRV B 5 — H IR 4 0 B (B AN 0 20 R T
9. HAth T BRI EIR
(1) AN EATATE ST & B, WeE, Ff e e as vl 545
KIVET AL . R EHR T AT VEARE, 15T (a4 )
CHAZE VLIS S BE 4= i ORI L S5 2 S e s A
(2) BEGEHL NN LLAZ 5 B () 45 AT 52 2GR . el 46 e 3
BIHR 0% PRV 1) 2 R A'E Dy R D R ] B8 e e B S e AR R RS H (T HD, fE IR
HEGLN, AREEEEICHUMITE T+1 TAEH NGZAE 5 A BERAT i . T Hig
A RBCRTE, BEEERE NAE T2 TAEH S CBIRZH) 2186 M fE & 5L
WU R (1 Fe At 7 210 R i A L
B LR KT R o TSI e 0 1 o O s AR 5 PR 1) 52 BN R —
SE R, AR S WU B e U B B e BE e A 4 0 U AR B R
PRI B2 I A 4R 5 A% R T A AT A S i LR R i A 45 SR it . T
F ) FR IR S A BRI B AIE 0,  $05 38 I R A0 2 AT A VB AR
(3) T EE LR @A A LS
5y ik B G A TR A F
RS HLG: 400-881-8088
R4k: www. efunds. com. cn
(4D R HEA T H K LSS . B 57 i J5 00 3 A0 2
G, EARIERS —E&A], WA TIERARI . B S HUAAR YR 2 2R
TR E I R SZ B 0 FRE 43 1 U S5 Z kAT 1) 43, 4R HE S VT
o BB AR EEE AR KIS A HEWHE GEED fMikser i

>
heid

=

11



ORI ES (BB S5 5k eV, At R & il i B B R AE , £ T A
77 i T LS B LA 2 I = LR b, AR B S AR AR 2 e ) 150 TR
B A bR, xR GHE MM R, BRGNS . S eE B IR
PR FER TGN “KFH AN N, ERRE SR RRR, REiaE IR
5 EIHEAA T B R K, s s BAT 5t

KR A .
SITIERSEHERA A
20258 HTH

12



