YR E R ERRERBUER R T
#4 (LOF)
2025 £ H R 45

2025 4£ 6 A 30 H

EEBHAN: BRESEFEFRAT
EEFEN: YTEERBITRGAERAA
EHHEB: 2025428 A 29 H



F [E Y 2 2025 AR

§1 EERAKAXR

1.1 EEHRR
SEHANNERS . ERRUEAIRE TR EECE. R EE KN,

TR LN R E S L HERR PR AN 58 B ARSE A ] SO R DT . ARG R =02 L
EMSTERRTAE, HFHEFREK.

FGFEE A HEWHRAT IR A IR A RIE A & RS, T 2025 48 08 H 27 HEM T
AR A P HIM SRR HERI . MIED I Wit . REAGRESENS, RIER
BN B ERICE . =SV EE .

e PR VE LLERAE F < SR 0T SR U AE B 3 T R < 937, (A PRIE S 5 — E &L A

FEG I A SO RE AR RIS R, BB 7 HH AR SR Bl LA 4t bl 154
Fe B HOFH S 1 SR

AR I 55 BORERZ 1T

AR AE 2025 4E 01 H 01 Hi2 % 2025 4F 06 H 30 H k.

0

&
Do
b=l
H
=
b=l



K 2 2025 R IR

1.2 B
S = -SRI 2
L B T IR oottt ettt ettt et ettt et et et et et et et et et et e et et et et eaetea et et et eeeeeae e et et eeeaeaee et eneaenn 2
L2 H o oottt e et e et e et e et eat e et et eatear e e et eareart et eaneare et enaenne et eneenreares 3
82 L TBIAN e oveeeeeeeeeeeeeteseeteseeeetesseseasesesesteneatesseseateseeseatesaat e s en et enaeeaenetenaeseteneeteeeneateneeseanenenen 5
2L B I A T oottt ettt e e e et ee et et et et et et et et et ettt ee e s e eeaeeeereeen 5
2.2 B T T oottt ettt eeae e et ee et et et et et et et et et et e e ee e e e e s eeaneeen 5
R =g NG I S 2 v = ) NPT 6
YR N g a1 b U 2 o= ) NPT 6
25 B I R 7 T oottt e e e et et et et et et et et et ettt ettt e e e e easeeenaeen 6
p R R (L i < TR 6
§3 B R R I G T T8 IM e eeeeeeeeeeeeeeeeeeeeeeeeeseessessessesaensessessessessessessensensensensensensensensensenes 7
I e e ) 1= 7 TR 7
R S [ 15 VUSSR 8
B TR AR eeeeeeeeeeeeeeeeeseeseeseeseeseeseeeesesseneesaeseesaesaesae st eseeseesesaaesaesaasaeseeneeneesaesaeneeneeneeneanannens 10
8.1 BB T N I R TG TN oo e et ettt e e e e e s e e e e e e e e e e e e e et e e et et et et ereearanannes 10
4.2 EI ARG BN AL S IBMEER TS ILET B o, 13
4.3 EIAXRE AN AFZ G AF T LTI oo 13
4.4 EI ARG BN 2 S R T RIS AN SR I VLI coovee e, 14
4.5 FINXZEMETE TR AT E BB EE R e 14
4.6 FH ARG IHNIE SR FEF IV oo e 15
4.7 EI AR B ZE SR D TEE DU BEIH oo 15
4.8 AN E BEAGIATE & A NIt & 5 P 1 E T T BT o 15
85 T A TR ceeeeeeeeeeeeeeeeeeseeeeeeeeseesee e e e eeeseeseeseesaesaenae st eseeneeneenaenaesaesaeneeneeneesaeseeneeneeneeneenasnans 16
8 N e e e = NG L R = = T 16
5.2 FEE NS TN AR SIS EBRSFE . ETHE . AR FEH I ... 16
5.3 FLE NS AT IR S A 5515 BEEN BRI B, HERAEERRE N e 16
§6 FAEFEME B TR (GRZRETTE) coeeveeeeeeeeeeeseeeeeseeseesseseesssssessessessessessessessessessessessessessessensensen 16
Lo s G <SOSR 16
8.2 T R ettt ettt e ettt et et et e e e et et et e aeee et et et eeee e et et eeeee e eeaeeeenn 17
LRI 3 T o -SSR 19
8.8 R R P ettt ettt et et et et et e e e e ee et et et eeee e et et e e e e e eaeenenn 21
87 BT L B AE oeeeeeeeeeeeeseeseeseessessessessessessessesessesesaesessensessenaensensensensensensensentensensensennensennennen a4
W R g R =TTV 44
7.2 IARFESANEZR (HIX) UER T B A T 3 A0 oo 45
7.3 R AT M 0 R B T A oo e et et e et e e e eeeees s e s s s s e s s s s s eeeseeeeeneeens 45
7.4 HARIZ A SOAE 5 28 4 B2 P 1 LU B R INEE R T A BLE BT BH AN oo 45
VAR S d NN S ks a2 et =0 NG av ) SO 50
VAR K it e e LTI 5 & g e T 52
7.7 YR A OB S R P E B /N HEZ BT A R IR A e 52

5 30 2k 61 1T



K 2 2025 R IR

7.8 HARIZ A SOMME 2 4 BT = A LB X NHEZ AT A 57 SCRFIE SR BT o 52
7.9 HAKRIZ A SOMME 5 2 4 B0 7= LU R/ INHE AL IR 44 ST AR B BT 52
7.10 HHRIE A FCANE b 2 4 T E L RN AT+ 2R S BT 52
7L B L A T BT oottt ettt ettt et a et ne et eneneeeeeeeeeens 52
LY R g - = =T NG = SRR 53
8.1 HATRIE G BT A B LA AT N ZE T oottt ettt en e 53
8.2 R T 2 T T 22T 0 A ettt ettt ettt 53
8.3 HAREEEHAMIMILN BFFAARIE L HITE D oo e 54
8.4 WIARILEEH NI B A A TFFHEIE S B B XTI oo 54
89 FF T TR I A ITE T e eeeeeeeeeeeeeeee et e e sestesssestsssestes s e st ess et et s e st es e et esene st essseatessneteseetesenens 55
B10 EE R I IR v eeeeeeeeeseeeeesteeeest e s et sae e st e s sse st s esetes e e et e s e et esese et eseneateseneateseseatesenetesenetesenent 55
10.1 FE GBI AT A AT TR oottt ettt et ee et e et e e eneeee s e 55
10.2 HEEHAN . eI NPT T IRESIE BT TIERANFED e, 55
10.3 W RIEESEIN. FEEMFE. TSI LSS IUFIR oo 55
10,8 FE G TR TTIEIEIEAIE <ottt ettt ee et e e et e eeeeeeeeeseseeseseeaesesesesaeneeeeneennees 56
10.5 EE G AT B T IR 2 T T EE S8 AT I ettt ettt ee e ene et eee e eeeens 56
10.6 FHEAN . LB AR EHETEN B ZFRE B DAL TR oo, 56
10.7 FEGFHFHUETF A T8 G B T JETETI oottt ettt s et eeseee s eeeeeeeeeeeeeens 56
10.8 AR B oottt ettt ettt ettt e ettt ettt et et eee e et eeneenenes 58
§11 BN U S A B B B I oottt ee et e et e s e st e s et e et es e et e se et enenenenenens 60
11.1 RE N A — R E A S0 A LBk BN G 20% K85 oo, 60
11.2 M R 2 e [ AL B T B IR oottt ettt e e et e e ee st e e e e eeeens 60
L e = B TR 60
12,0 B H 3 ettt ettt ettt ettt et et et e ettt et et e et et et naeaeres 60
12,2 FFTBEHES ettt ettt ae s e e et et eeeneeeeee et et et et et et et ettt ettt eeeeeaeeeeenenenenens 61
12.3 BT I 7 T oottt ettt et e ettt a et e et et et et et et et et ettt et et ee e eaeeenenenenene 61

b
S
=
P2
=
p=il



K 2 2025 R IR

§2 HEMN
2.1 BEFKRIFH
B e A 5 oV 2 SR AR BIE SR 4% B R 4 (LOF)
FETIRR £ = o
N TR SEE W 2% LOF
e AW L 162415
H&iEE A iR R KN (LOF)
HEAFARH | 201643 H 18 H
HEEEHA RS EIHR A
EEFEEN HH ] BEARAT I A PR A ]
WEWIRIES G | 386,951, 923. 90 4y
B
REGFfFE | el
Fem@bmim | RYNEFRAE 5 B
WES 22 5 B
T EM 2016 £ 4 H 6 H
;i;ﬁ%@%% FEE W LOF HFEEWHEC
TE%&%@%% S 2 LOF -
A TR
TR REEEL
eyt 162415 009975
i AR T 8

B < R BLE A

314, 662, 007. 63 11

72,289, 916. 27 11

T 1 EENE I LOF B nmdl, H4eMg 002423, S5EEM % LOF AR M HHF R E .
2. WA IR, EEWHE P LOF NRMmaisd 2. 837 o, AR MEMEL 301, 126, 663. 48 43;
LI AHE 0. 3963 £J6, FEIUAMMEN 13, 535, 344. 15 f7-

2.2 BE M

BB H br

R IRERPRIOAR AL, IR EREAw B A ERERR Z i/ ME . IEH B DL
N, AREEG S GEEIE R R 5 ST LA 2 TR H 2 BRI i 25
FERZAHEAERIT 0. 5%, FALPRERRZE AT 5%,

BB SRS

AN G J U _E SRR 58 2 SR SR, B SR (105 S8 st Ay ol S
B R 2 2 B R R AL s ARG AR (35 B0 I S H A L (1 22 5
BEATAIN B . (EAEDRFIRIE DL IR WshiEA L) S B0k
AR R ECR IR, e B R ) A & B AT IE 2
FEAG, JBSREATREMGIE H AR TR AR

ANIE 3 AT RERE — 58 L] I B 5 B B0 T S AR TR BUNI SR 1 4 S0k
& (W5 ETF) , BMRAIE BT AL G ML, IR BIATL38 5 AR R0E
EAAR TR RPN H 1.

NiEad e i

282 N IR YRR B b 5 [ 57 2% B 2 PR AU 2 2K X 95%+ A\ [
WA ARRIR (BifE) X 5%

JRBS A 2 5 IE

ARG, BN S I KT TR G e BT

5 50 2k 61 11




K 2 2025 R IR

e 5 miigie.

AIE G TE O &, EERM 2B HIVAIRER
PREUTEEUNRIL, BAT SAR MRS BOR LR KU Y e A5 Ak

2.3 RGEEAMBESIEEA

it H HEEHA BEELEN
2R RIS T PRA AT I B PR A F
s | R G T
G REWE — \
P k& HLIh 021-38505888 021-60637103
e T~ M AE xxpl@fsfund. com wangxiaofei. zh@cch. com
%P RS HLTE 400-700-5588. 400-820-5050 021-60637228
R 021-38505777 021-60635778
T bk HE (R B SREXH | JE5T I X ARl 25 5
20 KIE 100 5 LG IRER Gl b0
58 1%
I Hutik HE (R BHE SR XM | AL PR W 0K 1S
0 K18 100 5 LilgHEk &b | B 1 54
58 1%
IS S 2 200120 100033
HEEAEN LI k4R
2. 4 BN BB R RIS B BN
i H BEAM % Bt o i) BEAMGE R A
YL - Brown Brothers Harriman & Co.
4R
HL - A B 3 s HL S ARAT
T HE 140 Broadway, New York, New
- York (B &L K45 140 5, 414y, 41
29M)
A HihE 140 Broadway, New York, New
- York (B & K45 140 5, 414y, 41
29M)
HIS L2 i - 10005

2.5 5 BHE IR

AR FE itk 52 S B ER IR AR A4 FR EZ5 IR
B FE S AR AS S EE N B )
m www. fsfund. com
T4 I A A B b AT HEEH NN RFESITTE NN
2. 6 HAhAE LK}
iH R Ir ok
65 T PO X AP R AT 17
Hh EIE S B e 4 5 A PR 5T S, mE (B BHW
e b
HEREICAL Al AT SRIGIX 4K 100 5 13
IAER 4l A 58 B

5 67 3k 61 11




K 2 2025 R IR

§3 EEMFIIIMESIHERI

3. 1 EESUHHIEMNY F16t5
SR ARG

3.1.1 HAla % WA (20251 H 1 H - 202546 H 30 H)
PR AT bR % [EJH %% LOF g REHEC
R O S Bk s 4,024, 300. 28 1, 277, 805. 82
ZNE PRI -66, 986, 063. 02 -24, 064, 662. 91
AL T 35) 3 4 4y
-0. 1903 -0. 2218
AR
R HA 0 AP 25 34
-6. 90% -8. 15%
{H 1) 2R
R HA S 4 40y B
-2.81% -3. 00%
(ERR i
3.1.2 MR
~ e W1 (2025 45 6 H 30 H)
PEAFE bR
H) 7+_[\;/\ |
;£7qu{ LA 230, 041, 054. 97 49, 417, 679. 72
A AT 4 e 3
: 0.7311 0. 6836
S A A
R L 4 5 7
ﬂ§7kjbji’ i 892, 826, 244. 11 200, 702, 425. 69
AR I SR
A 22 4y i 5 837 5 776
(=1
3.1.3 it
_ AWK (2025 £ 6 A 30 H)
KGR H
B A e
. 183. 70% 54. 82%
(ERRIPe

e L AHIC IR R R AR RO . BB

HAbN (AN 2 SR E A s i)

FOBRAR < 3 LA RIBAEA R 5 B0 AR, AR 25 A9 CLse B s in_E A 28 fe i (22 sh il

E)k

2. ik 3k W BHE bR A OISR AW B 2 2 1S5 T2, TF AN B R sebaiie e K248 T

plk G

3 AHEA AR TH L I B R MU, BRI H H U Z R e — B H (nAEsE 5 HD.
4. SPACHT it 73 AR SR 5377 St 2 b R 23 BE A 5 R 7 BE AR vh SR 23 ) AR EL

87T 2k 61 0T



K 2 2025 R IR

3.2 EEHERIN
3. 2. 1 EEMBUHER KR K H 5 RISt B R i 2 LU

F[EJH % LOF
s | AR N k& e
N e | | R |
M Bt KD KRR S 26 HIRERR | O—06 @—@
@ HEZ®
E—1H 1. 18% 1. 11% 1. 25% 1. 12% -0.07% -0.01%
HE=AH 9. 83% 2.21% 9. 38% 2. 20% 0. 45% 0.01%
FEANNH -2.81% 1. 84% -3.17% 1. 84% 0. 36% 0. 00%
ok 17. 28% 1. 58% 18.97% 1.59% -1.69% -0.01%
U e 62. 86% 1. 42% 65. 15% 1. 42% -2. 29% 0. 00%
H3E4 5
183. 70% 1. 35% 194. 92% 1. 35% ~11.22% 0. 00%
& sy G e
EEFEEHEC
s 1y B AE 1 N b4 bl s
WA | L g |
i B o KRPRUEE | o HEREE | O—O @—@
KRO © R HROG W=D
TE—1H 1. 17% 1.11% 1. 25% 1. 12% -0. 08% -0.01%
FE=AH 9. 72% 2.21% 9. 38% 2. 20% 0. 34% 0.01%
T ESNH -3. 00% 1. 84% -3.17% 1. 84% 0. 17% 0. 00%
o4 16. 84% 1.58% 18.97% 1.59% -2.13% -0.01%
SR e 60. 74% 1. 42% 65. 15% 1. 42% -4, 41% 0. 00%
H 44 A
54. 82% 1. 44% 60. 08% 1. 44% -5. 26% 0. 00%
AR A

T

(1) FEE N giFEE:

WAEFAR (BURD X 5%;
(2) E DAL LU AT S il T SR e 8 e R, BAEIT A 2 5 H AR R i — B AR H
CIAEsE 5 HD

M
o
=
pi=

22 N RV A A AOFR A 5 ) il 508 2 IR

SRR 25 % X 95%+ A\ T iE



KW P 2025 EHHIR A

3.2.2 BES A RARURES G R THFEE K RE3H KSR SR #E
e 28 AR EN ) LLER

B 94 XL OF 3L it-3 T4 -5 S 55 ] A Ml S5 H 4 36 S P 3R S ) 5 S SR - HUE)

220. 00%
200. 00%
180. 00%
160. 00%
140. 00%
120. 00%
100. 00%
80. 00%
60. 00%
40. 00%
20. 00%

0. 00%

oo (o} (=3 oD o s ) o~ =] (=] 0 — o o o~ o o =t o s ) o
— — (=] (=) o4 (o] — — — (=) o (o] o — — — (=) o (o] o
e L I P PN
T 2 2 7?2 2 2 7T 2 2?2?22 T T T TELLT
S22 - 2 22 2 2 5 5 8 8883338
(=] (=] (=] o o o (=] (=] (=] o [a=) [a=) D (=] (=] o [a=) [a=) [a=) o
o o4 o4 od (o] (o] o o o4 od (o] (o] o o4 od (o] (o] (o] od
|— £ENELOFR IS EKE — ZEINBLOFRINI SR |
T S 5 ] 34 B C S i3 T M I K 5 )R] A Al £5F DO 43t Bt SR W B S i 5 B S -k HC
72.00% f l
63. 00% 'lilfu |
/] My III
54. 00% | rpm
45 00%
36.00% PW
27. 00% /
18. 00%
9. 00%
0. 00%
-9 00%
(8] o = o =+ O oo o L M~ - o L [u] — o L oo o] (]
(=] (=) (=) — — — — [} [ ] o (=) (=] (=] (=] — — — — o4 o
1 | | | | | | | [} | | \6 1 | | \6 1 | | \b
o — o w o — o [Fe] o — o o o4 o o o4 o
(=) -— o o (=) -— o o o -— o (=] (== -— o (=] (== — o o
N T A
o o o o o o o o o o o o o o4 o o o o o o
(=] o [a=) [a=) (=] o [a=) (e ] o (=] [a=) (=] (=] (] o (=] (=] o [a=) o
o4 od (o] (o] o4 od o o o o4 o o o4 o (o] o o4 od (o] od
| —EEEEEBCR I MNKE — £ EEERORITI AL B ]

e 1 BBEGEFEMAE, REEHANY H IS RN NN H W ERERREHE
L7 & R A R A RLE, #2016 4F 9 18 H, AF: G DIk B4 [FHUE 1 53~ e & L il .

2. AR C MO T 2020 45 7 A 31 H, A i H B % 5 RISk
WS R 6 1) g s A #Aon) EU T PR BicHs 1) vk kR R 1 10 2020 4R 8 H 3 H, C R @i s bRt i H
2020 /-8 3 H.



K 2 2025 R IR

§4 BEAMRE

4. 1 REEHEANREGLEFR

4.1.1 BSEBEARREHEESHAER
ERHESEIARAT (AFES RS HARAR " T 2003 42 4 12 A%+

[EIE B St s, 2003 4F 3 7 HPEE K L e R ead 3t e hk, 2 E W Eth oG5
BEEHNF . WOLZA], AFEMEAN 1IN T, 2007 4 EE R 2t A=
WASEINE 1.5 Zu AR M. 2017 AR LB E Ny “HERESFHEWAR . HTAARAR
NEFELEARTIELA . KEEFE™E ARG K (Warburg  Pincus  Asset
Management, L. P. ) FIVLIREEREREERIAIR AT, FEA MBS 004 51%. 29%. 20%. AFI{E]L
HARIIBEE 3 AR . BEAME WA (2025 4206 H 30 H), AAFIEEEHIBIENATFIEE

W FE 4L 153 H, MG REMES ., RERIES. A 4e. RmmigkE4. FOF &,

4.1.2 HELHE (RESLEPE) RESZLHEBIFEF N
EARENEELH |
4, B4 (B HARR UEZF A WA

Emam | smn | LR

. SRR GEE) . FEE
& ICFUETF (G2 E) A RS B L 5t
WS TAE. 2011 4F 6 HEXINAER
EEEHAWAR, JAEE R
Il SRR S WM TS SR
O\ F) IS 3 B B e [ Bl 45 S 2 3

DT FERESERARAF R T
FE PSS AT, 2013 4 6 &
2015 4F 11 AAEREFE POV AT 73 &
RIEIEF R R ST SE, 2014 4F 9
H AT T bR A R SRS i I 5L 4R

I FE 4 I
SR
B | 2016-03—

JA i e 8 - 214 | BB G (LOF) BG4 B, 2015 4
N VAN \
W% 3 9 A% 2017 4 8 AALMEE DOl EH I
i I ST SR S e R T, 2016

=T

3 H AT FE AR R R
EHOIFAF IR LS (LOF) F 423, 2016
6 MR T AR A B E s
B e HOuE 7 i Bk 4 (LOF) JE 24 8,
2017 4F 4 A B s oEE A E (F
H5 ) 25 FREGIEZF BT L4 (LOF) 4
2P, 2018 4E 3 H & 2023 4E 3 AfEE=E
HEBOEE A BT 35 FEBGIE R R S
(LOF) 3£ 423, 2018 4F 10 Hi#fEHEE

10 51 3£ 61 11



F [E Y 2 2025 AR

R s IR H ] 1 5 A i HOIE R R R
H4 (LOF) L2, 2019 4F 11 Al L
R BORTRA TOUE SR 7 4 (QDI ) %
ST, 2020 4 11 F & 2023 4 11 HAT
B EE R 100 Faoa ke irFH s
FEFEZT, 2022 4F 2 Hifresd
IE R 30 LI Y 52 5 YO T e BOIE 77
WRILEI G2, 2022 £ 9 Hfrie
FHE AP E SR A RIS B A e
S, 2022 4 12 A T4 T PEsRT
T8 LI Y 22 5 BT TR AR HOIE F 15 95
EREXNPFEEEESZEM, 2023 4 3
H AT 5 g 17 v R 30 i 5 2R e =X
W 34 (QDID) L4 2T, 2023 4F
4 HEAFHEF MG INRH I SR TR R R
4 (QDIT-LOF) 4203, 2023 42 5 H
AT A i AT RETRVR R I R A Rk 5
WIS (QDIT) Fga,

Wit GAEVEDARAT . RAGIES: WIS
L5 T R EHE T A, 2014 56 H
IMANEERESEHARAF, L/EHELE
BTN FR A RIS, IUAT E B
PR A . 2021 4E 5 H & 2023 4
11 AR E N 100 $850k EGE
BRI EI G LT, 2021 45 AR
MR A Hs b [ N B R BOIE S
B4 (LOF) « AR F ARy s R v [E 3
SR E IR RO 91344 (LOF) « E5ihn
o I [ 5T 9 2 I SRR B TR AR B A 4
S 4 3 (LOF) « i@ EA At HE (Fi Lk
s | 202105 ) 25 FEHCFFFIE T4 (LOF) s
Wi b b " - 154 | M H RIS e I AR AR 5 4% e
%ﬂﬁﬁ 4> (LOF) #4248, 2021 4E 5 H & 2023

T 3 AR M E A A 35 FREUIE
T4 (LOF) 443, 2022 4F 1 A
EAEEHEREMIEHFBEESE
(QDID) L4243, 2022 4F 9 Hil(f1E
FHEAM R E KR A AU SR P A 4
G, 2023 43 H A 2024 4F 11 AAE
HE R G TR T A a2 i S A R I TR
B4 (QDID) HEZH, 2023 4F 4 A
EATHE WG AR I S AR IR 45 B i 4
(QDII-LOF) 421, 2023 #£5 AR
2024 4 11 AFHEERINREIRR 41
SRR AR BT R4 (QDID) He4 2

% 1150 3% 61



F [E Y 2 2025 AR

T, 2025 4 1 H & 2025 4E 5 HAFHEFER
I B AR 0 £ R 4B H B 5 4% T i 4
HEZH, 2025 4 4 H EEFER S
JBE @R YR LL R AL 5 B TR R HOiE 27 44
BIHGIL R, 2025 F 5 TR
P 7 P e AR 20 52 5 B Tl X4 £
UEFF R SR G R R S R G A 1

B T

PNE e
4
e

2023-11-
30

14 4

T £ SunsetMesaCapital .
GramercyFundsManagement N
Zhaolnvestments. EEMRHTIHA]. JR¥ 2
O MU BE A NS AR BT 5T 20 B AT .
2019 F 7 HIMAEF IR GE AR A A
PAE B I R0 22 P8 | ke PR
PREEHRSS, AR Broll 25 B s 2 2
2022 4F 10 H & 2023 4F 8 AATLIEFE AL
HE KRS BIERR RE S BER
A R AR L I SR TR BOIE 77 5 B 2
& (LOF) « M5 5 [ it T H 2 I SR
BOEF A 7 4 (LOF) R bR &t I
T [ N R BRI R 2 (LOF).
e BOEE A E (B BT 25 18
BOEF A T 4 (LOF) | R E bR IR
o 3G s A E PR HOIE R B R (LOF).
R RS TR R RS (QDID,
HFRIEEE R 100 FREOREARUEFF 5T
SR 42 B, 2022 4F 10 H & 2023
3 AR A Bl e AR A T 35 TR EUIE
F BT ARG (LOF) ZE 4 BRI PE, 2023 4F
7 F & 2023 F 8 FMEHFMIA TR IL
PSR SAE T I BT B 4 (QDIT) . ¢
TGRS BE I T 45 BT 3 (QDIT-
LOF) . 5 HEAMET REVRTA I R A Rk
SIEHE IS (QDID) 44 By,
2023 £ 11 HEAEHEEARE A M RRA
IR ROE T R B A (LOF) B
T 56 It ot 7 2l S HR BOIE 77 5 B ik
& (LOF) . e &0 _bmii b [ vh /i
FRBOIE SR 4 (LOF) A @ e
AdE EE D 25 FREGESH I
s (LOF) . A Er yr s IR v [ I s
FRECIEFF B 4 (LOP) 420 H i .
2023 F 8 H AR 9 S vk ik 5
R EAIEF TR RS (QDID. 5
AP BE B BE SR R R AR (QDIT-
LOF). 5T e I 28 I SR BRI

1200 3 61 71




K 2 2025 R IR

RIFFHE RS (QDID) FEE&Z R,

M TE AL A CBRE 5112 B AR M FT
ST TAE, 2023 4E 1 AINANERIE G
A RAA, AT E Br 5535 5 5 T 25 HR

A I gk

e | oy | 2024707 | 2025°06- | %9024 4E T A% 2025 4F 6 BAEHS R
3 03 23 TSR [ it T 9 B B R AR RO T B B

(LOF). xR E & MIF R R RS
(QDIT). HEE AN G SRR S5 45 %
4 (QDIT-LOF) F:4&FEZLHHENR,

Lo AR BL R AT H IS DL A 5 O
2+ EFFMOLE SGEN GEZRIEELENMESR . HWHF. SPEEA R RMA A EEH#INE)
HIR S HLE -
4. 1. 3 BIRFAERF R - E BT RIS B 28 R &2 2 F 8 B R iF
AR, AHE I G HORFAAER S50 BRI R 4 B
4.2 EENX RGNS E S EERTE R A3
AAREWIN, AESEHNET (PENRITMEIEZRE) . (PERNRIEMEIE R RS
20 CEMEEA MU BB E STAMIEZF SRS B AT /MR SIS st 4n N (He 5 bt 5 o
TH R SRR BOIE T B 0 A < (LOF) e 5 [A]) AR SIEEE RO RUE « M AR T AOAH SGHLE ,
WRBESEAE . BRI A SR e BN P B B 7, AR P08 A Bl b, Dk <t BT
AN A, BB E RSO IFE AR TN,
4. 3 EENXR G A AP 5 BT

4. 3.1 AR G ERBATER
RARAE AP, FEAE T E I AR BT R TR S SRR . A ] R S R L o

R GBI Ui KU RET IR TFZSEF . BHZ S HE kG 2R SRRSO
WL, ORI E PRI A IS SRR WM. TR AT WEIPEER
R FE NI TG RN FX . [, FEE AR S VR T AP AE 5 A DGR E
AT NHBRIREZER, 734 7 AR R R N TSR A & 2 BRI e R 2257 RIS (i
. 6R) MWas 2 S LGRS AR . AFR R ST R RS 52 sl
RAREIEH DL
4.3.2 RERX BTN ETUH

AN, AESEENETIARRHAES 50 S A 5Emscs®, A RALS
FRASI D I A Gy R I %R SR 2 H AR 5% A 236 1 Ik, RIBBE NI R A& 5
SR 5 LA A AH 5 R AR A AE

13T 3 61

=



K 2 2025 R IR

AIREWIN, AREERARIAELHITA.
4. 4 EH IR 0 P 2 < B 450 SR A L SR I A i

4. 4. 1 REP A RSB RS AZIEL T
AN R A R R R AR A 5 [ o S R B SRR AL, A BT P A T — SR D ey s B

THEE IR IR R B . LLR R B R (K 48 SR DL T 37 K R 0T

B 25 4R LR R EH RAREUR Y MAT, BRI T AT 56 EAE AR AT L T PR
CRE R B GBS -1 Sty SR E R D MU 8. REASFE—FE LRIy, MES
DRSS PR R, S8 ) TS v A tE BRI B . 2 A RTI AR R AR T U, Rk
SAFEER 4. 1% EOHIREHEIRLRRE, EEBE TSI, 2 H%EHRAEEREE ORI E
64. 7, f1) 2023 £F 12 H LIARBK . AT Wi — R BUE AR IYIAA S8 SE R 257 oK 1 /I -
TN, KRR EUR SRR A R B, (HBE S 7R SE I 2 U e S I R, ek
DL S, AT AR Seth R RSN . 6 AEr 14.7 TN (T 10.6 ), LA A B,
AL EARIIET 2. 6 A RIRIBRAE 4. 10K, fREFFaME. TSM fil ik PMI {/54b4E 50 LR,
BN BT R USRI B . B T ER SR TR, £ 3 A BT &L HR, &
TR R ZE AN T SCAC ST o 5 H % B OR 24 SR (5 O AR B 22 50. 8, T5% 2 U5 e i Lk )4
TPl A ILHT— JREURAE M) BRI AE GBI, AU R AR, H 4 H RIS, &
11 27 BN T T M IE DG . Sehryg i Se ik 4 A YIS B/KF FRIRZ . B4
G A E Y. B TEKEEEN AT, RATBUT LB IR IRBICR 4k SR

FRIE, BT REZSUEIE-CECRIETES, KRS NZ0RERNERE. BEEMN
H A RZ G R s R S i s, E 754 07— i 56 [EBUM BOR L AN et R I &
PRHARA K 0 S SR SRS 1 B TR TR K $E S0 AT X 77 438 B B 3 o
4. 4. 2 WEFNEZSKI SR

ARG IR S A A SR E I KR -2, 81%, A ML S A0 C 2RIBE I KRN -3. 00%; [+
P SR AL HE A 2 R -3, 17%,
4.5 EEANEREY . iEHFNH AT ES MR ERE

FATXF 2025 4R AR E Z2 WA RFE I AR TE, AEXHH SRR G5 R AL 25 (REFRTE
SRAEZGFIGE ), T8 e ) R B H AR ) 6 H B EIR LLREE-0. 1% (B T- T 19+0. 2%),
{EL I BRR 25 5 RER (A% O T 54 B B LB K0. 3% G T-TUUTA0+0. 1%), S B A0 ey 2 7 sk
ST o SRTT, BRGSO o A T TE RS R T A7 B ——H% 0 PCE L =N H 4EFFAE 2. 6%, i T
SRIEAE H Az 78 H 1 HXMECHI AT (R B E0A 60%), FEHETH R S A 01 75

1400 3 6171



K 2 2025 R IR

R
TR B 1) © S BUE T 22 . T 5 20 B SAETE S B 49—2F Ll LA B
9 HFRE 25 e R, HE B TR PR K S SR HER 2 YRR
FRATT A0S AR S R ) bt 56 [ 5 T 2R AR A R R A SRR R . BSCER I, JRATIA
9 [ B R AR ORI A, R R IR S AR SR R o B R KA A . 2R
S P K E A T S AR R A AR Sk, SRS AR AT iy 5] ARSI R 4k 32
2o BIFI DM FEERSERE, AT 7E AWS ZIRHE FFRE R 1. B I i 5 SR 10 1 2 i
FAR FSD BB RIETE. 777 dh Cybertruck Fll Model 2. robotaxi Mk45. ik Bk 4538 KA e fr 2k

— BT A .

4.6 BE MR G B 2 S M ERE S 3
A GE AR AN T oh EER S AOOHE L b EER B Sl B s P

SRR ZI5E R PR (3 58 dh AT Al E

AEGEHABAMER A, CHFIBUTAEBENIEY, R T A EBCRARE
Fe 808 Rk Kod PR RO DL G SOHEAT G T . FESAER TR A, mfi (R RSP IA
MEBERARE R (G YE . 2 5 E RN ARG ENL 55 P & L IEAERE S, S 5MES TS
ZIEAFAE R 2 R 5

ARG E RS RT3, e UARE AR ZE TR, REXTHEEIL T2
Rl RTHREE, JOLEIK, JROARSE . e SR W SRS R o AT R e B K 5%
AeRE s A H N ERORSSE O S s s, TR ME. RS HRERNESE AN SIEE
BATN SIS AZ S MR 7 N7 Bt HE e S5, RefiiEs
FEHATHATR, B HASE S RIS IEET RN —BUR 4 REX A At

AR EHN OS5 RAGE T O R R IR AT R 2 R 2 F IR 5 i, i
RLASAE RO A IR A LD E SR PURAT B FNL i s A E R, B P ESR o PR Rl A e S g
Gy P52 G B 527 b i Al i 8080 AN 0308 32 R P 52 AR T 0 2 08
4. 7T BEAXHRE ARSI BF oL

AT AR IR BEATRE 2, ARSI RIER S & S TRIRIHUE -
4. 8 MEHINEEAN FEESFA ANPRESFH - HETE B KU

A A, A AAEES AT A RSO HRAA NMET =0 NS5 HEAK
THTTIeHIE .

1571 3 61

=



K 2 2025 R IR

§5 FEANME

5. 1 G HIN AR ESIEE NPT

ARG, E TR R A T AR SRR D, RN T (GER RS
VY SEear Al FLA MR e, A E S S M ARSI A, 52 RIUL
e G T ININ DTS
5. 2 B ASHRE N AR SRS EEMTE., BT, FE RS R 3
B

AARE W], ARSI R E R . oo, LR e e, Ak
SIS PRI B S AT T A B SR, A S R B My T AT
TUE, RIS AT A S AT AR5 HIAT N

S B, A S A B A R 4 A R A6 202
5. 3 FA A XA IR 4 P 55 BN FNES. BRASERERN

AALEE N A T AR PR 254805 YT, AR I, 42t . e
PRGN, IR AR AE R 0. 5 SR I % SRR,

§ 6 FERMFITRE CREHTH)
6. 1 |=MMHE

SR HEE ARSI T 7 S AR BOIE SR R B 4 (LOF)
s #ibH: 202546 H 30 H
Bfr: NRMit
AR EEER
2025 46 A 30 H 20244£ 12 A 31 H

® = FHES

B
il 6.4.7.1 62, 032, 368. 16 124, 554, 119. 07
GEH AT - -
17 HRIE 4 - -
A2 Gy M 4 Rl 6.4.7.2 1,037, 355, 774. 49 1,516, 145, 830. 64
Hrp: ST 1,037, 355, 774. 49 1, 516, 145, 830. 64
He G FETE - -

figr 4 Bt - -

PP SRR - -

e R - -

HoAh % - -
SR 6.4.7.3 - -
SENRE SRl 6.4.7.4 - -

16 71 3 61

=



K 2 2025 R IR

e

HAob BB

H AR B

oAb A o T 458

LSRR IS N

1,077,572. 68

Inlieicgll

260, 270. 44

314, 514. 65

2T TR

4,642, 523. 64

43, 098, 197. 80

I HE TR R B

oAt Bt

6.4.7.5

RSN

1, 105, 368, 509. 41

1,684, 112, 662. 16

SR B

AR
202546 H 30 H

EEER
20244212 A 31 H

AR

I K

52 G Mk SR b fit

T Sl Ao

6.4.7.3

S H [ < i B8 7 K

ST K

6,677,081. 92

R

10, 433, 938. 77

19, 491, 504. 97

JRLAH B FE N A

887, 865. 25

1, 350, 974. 47

RATHEE 9%

177, 573. 06

337, 743. 62

N2 4 B R 55 9

66, 207. 62

186, 675. 32

AT BT ] 3%

AT R B

JS2AS A

B HE P A B A5

Hoph i f5t

6.4.7.6

274, 254. 91

590, 885. 90

fbiait

11, 839, 839. 61

28, 634, 866. 20

B

pee

6.4.7.7

386, 951, 923. 90

570, 628,972. 73

Hthzi A et

A3 BEAE

6.4.7.8

706, 576, 745. 90

1,084, 848, 823. 23

FR G

1,093, 528, 669. 80

1,655, 477, 795. 96

BUBURIE B LT

1, 105, 368, 509. 41

1,684, 112, 662. 16

e SRR H 2025 45 06 H 30 H, 404 E0 386, 951, 923. 90 fy, H AP SE[EVH # LOF R4
3 AR A 314, 662, 007. 63 1, FEEMEIFE 2.837 Jo; EEFEEIWE R C LM H L H
72,289, 916. 27 ¥y, FE&MEIFE 2. 776 TG,

6.2 RiEE

bR AR SEE T B S AR BOIE R R 5 4 (LOF)

1700 3 611



K 2 2025 R IR

AR 202541 H 1 H&E 202546 7 30 H
Hhr: NRot
A A FE AT B A
o H S 20254 1 H 1 H&E 2025 | 20244 1 H 1 HZE 2024
6 H30H 6 H30H
—. BB -82, 458, 131. 78 14, 546, 887. 07
IR IPSY PN 98, 212. 79 28, 174. 30
Hrp: fFECRLEHRAN 6.4.7.9 98, 212. 79 28, 174. 30
e ISE PN - -
BE 7 IR A B B
ISUVON
SENIREE Gl B B
PN
HoAm AR RN - -
2. J B (B DA
< g 8, 752, 997. 08 24, 567, 077. 40
Horpe SRR 7.10 3, 756, 496. 88 22, 468, 923. 26
REEH T 7.11 - -
i st e 7.12 - -
BE SRR - B
T o
DIk Aty it & 7.14 - -
A T RIS 7.15 - -
Ji i 2 7.16 4,996, 500. 20 2,098, 154. 14
DA SR A T
() 4 kgt P 2 B E - -
A s
HoAm s v il as - -
3. A RER B A
(FRRLL “=" FIH 6.4.7.17 -96, 352, 832. 03 -10, 994, 285. 00
i7ID)
40 RS (AR A
“» Bl 4,520, 294. 36 751, 011. 41
. FAMEA (FREL 6.4.7.18 523, 196. 02 194, 908. 96
“=r S
W =, BB H 8,592, 594. 15 3, 759, 160. 18
1. EH AR 6.4.10.2.1 6, 342, 682. 01 2,591, 946. 25
Horbre B BRI - -
2. FEER 6.4.10.2.2 1, 370, 859. 30 647, 986. 68
3. BEMRS T 6.4.10.2.3 597, 716. 09 270, 187. 79

S

- BB 9

o1

- MRS

18 7 3 61

=



K 2 2025 R IR

Forbre S [B] 0 4 i %

P

6. 13 HE R 6.4.7.19 - _
7. B KB 1,242.53 -
8. HAth 3k H 6.4.7.20 280, 094. 22 249, 039. 46

=, FESH (THE
B “-7 SHF)D

-91, 050, 725. 93

10, 787, 726. 89

. TR

MO, #FE T

“— ST

-91, 050, 725. 93

10, 787, 726. 89

h. HAtZR AW B

JE

N AR B

-91, 050, 725. 93

10, 787, 726. 89

6. 3 R FR
LAt SRR T PR SR SO AR 4 (LOF)

AHAERA: 20254E 1 H 1 HE 202546 H 30 H
Az NRMt
AHA
T H 20254FE 1 A 1 H&E 20254F 6 A 30 H
Sl HAhzr &I A4y EE A WP A1

—. IR
B

570, 628, 972. 73

1, 084, 848, 823.

23 6

1,655,477,795.9

e 2B
Edl

A 224

HoAt

AR 15

570, 628, 972. 73

1, 084, 848, 823.

23 6

1,655,477,795.9

= AR
SHERRD LS -7
S

183, 677, 048. 83

378,272, 077. 33

-561, 949, 126. 16

() Zraas

¥

- | —91, 050, 725. 93

-91, 050, 725. 93

(). AR
SR G
IPE AR I
G BE =80 LA
R =5V 7 D)

183, 677, 048. 83

287, 221, 351. 40

-470, 898, 400. 23

Her. 1&g H

110, 084, 380. 71

- | 195,265, 334. 77

305, 349, 715. 48

%19 0

3t 61

A

=



K 2 2025 R IR

2ES

2. Fbels: - -
w B - 776, 248, 115. 71
1K 293, 761, 429. 54

482, 486, 686. 17
(O AR B 2

S WA NS
Fic R 7 A ) 1
PR R
PRI DL 4=

EHD
(I HAthzz A
WL i &5 e B A - - - -
ﬁ*ﬁ
AR 1,093, 528, 669. 8
%%J_ZK’H’Hﬁﬁﬁﬁ 386, 951, 923. 90 - | 706, 576, 745. 90
ivas 0
AR AT B ]
T H 2024 4E 1 A 1 HE 2024 %6 A 30 H
SRS HoAthzr Ao A3 BEFE FHE A

— BRI

7

230, 849, 674. 89

311, 632, 691. 62

542, 482, 366. 51

e SRR
Ed

A ZE R
1E

HoAt

R
i

230, 849, 674. 89

311, 632, 691. 62

542, 482, 366. 51

SNV b S
SHERRD LS -7
S

-23, 180, 150. 50

-19, 268, 141. 12

—42, 448, 291. 62

IS¥l

10, 787, 726. 89

10, 787, 726. 89

(ZO. ARHAE
EMHL G E
(104 55 P AR B L
QP2 kb b
“=r SHED

-23, 180, 150. 50

-30, 055, 868. 01

-53, 236, 018. 51

Hrpe 15
JAEN

133, 543, 552. 90

177,127, 038. 64

310, 670, 591. 54

2. R4
EE4

156, 723, 703. 40

207, 182, 906. 65

-363, 906, 610. 05

=




F [E Y 2 2025 AR

(=D AR B 2
S WA N
Bic R 7 A ) 4
PR R
PRI DL 4=
A

(D Hepth i
AT 2 425 2 R A - - - -

N 7V :/H\: ‘\{
fz7k ARIAR 207, 669, 524. 39 - | 292,364, 550.50 | 500, 034, 074. 89

TR BT A 55 1R A AL AR 70
ARt 6. 1 £ 6.4 M5 IRE R Tt NEE:

2%
Y
Bt

L

[ 2 A e
HeEHAMTIN TERUTEATA SRR ARV PN
6. 4 |RME

6.4.1 BEHEARFMN
M M 25 [ R 2 B S BT S R 3 4 (LOF) (JB 45 M52 Db 2 25 [ 5 3R 31 2 e 22

PREOEA B LS (LOF), BUNMIAR “AHE") RIBESEHAEFIESEHARAT (FEE
POl FESEHAIRAR, T 2017 4 10 A 17 HAHSER TRZEEFI0) KR (hg A RILAIE
UEFFRE BT 0) (s 0 lbR 8 56 [ it 0 T 2 R PR BOIE SR 4 e R 4 (LOF) BE &) (BUF
fAfR “IHEETH" KA IEAEMAE, ShEIEREBEEZE RS (CURRRK “dh ERE
W42 LAEM VR [2015]955 5 3CHbMEATF 54 . AB 40 Bl R A EE 4, AN
AEW], BT SRR SR AU 258, 353, 634. 47 £, LA Bl He Kk 23 1T 45 iy CR Bk 3 A1)
A, JEHHE TSN (3 F (16) 5 0238 S TG . e GFT 2016 43 A 18
HIERAR . ARERESEHNNETESEHAIRAT, HEEFLE AN B @ SARAT B0
BT, BEAMEE AN A s B2 44T (Brown Brothers Harriman & Co. ).

W (EFRESEHARAR R TR RS ELEAM AL, FF OIS E & 5H 2K
THMOE AR IS (LOF) T 2017 4 12 H 30 HRHE 4% M S0bR 136 [ 55 3 2% B 4R 6iE 7
Peoi g (LOF).

S 5REGHE NP EERIATRAA WA R IE 2, FRPEIERS& R, $RESER
AIRAFPEH 2020 4 7 H 31 Hitg, 350503 [H 5 5E 2 BRSO 7 54 (LOP)

% 21 50 3% 61 I



F [E Y 2 2025 AR

(¥ C BANRMABE, HAHRASEHE S [ SO SCSK . 18N C RAR B EUE, ARk
K A BARTHHL C RARMBFM A BETHE=AI, AREEFEH AR T HHREN
ABANRMBE, JEA LT HRER A BRTHH.

AR Crh e N B SLRIEIE S5 P 0 i 412 ) L (AR b7 5 [ 7 9% SR B0 5 43 55 4 (LOF)

H D A RHUE, AEES BRI B RPN & TR, SR80 i

BRI I AE TG P EIE I 2 25 2 WU M A U A o5 T e 1 [ R B X I 23 A M LR i 7
MU IR ER R — AR 4R B A SR (CBLEE ETF), B 5 TP ENEN 2458 B0L I G MR IR 5 310
Il 5K B X E S5 T I R A 5 I A I S L R IR 2RUE S . SRATARR. TR Him T A, [,
TEFRE DY IR 6] — R (98 0 i i 3 B S8 < AT A8 o DA S i v i v EAE W 2 O VP G 1R
(¥ oAt 4 i T B ({EZIAF & o R MR S5 AR DGR D o AR S B LA LU A VP S B oAt
aFh, S ALBATEMRETE, WL HANTHOE . EERRAS LN BRT
PRIGTREUR S I R I R B P AME TR W =1 80%,  #9E T BRIER R — R (¥ 48 B A S5
& CEAE BTR) BB AN B & % PR E ) 10%. AREREIE (NMUESHE &M e, iR
UES . RIS IEERS) B B H 7E — 48 LA I BU it 3 AN T JE 4 55719 1Y 5%.

AREE S NG TRy 2 N R T 26 R 1 3 55 T S i ¥ 97 FRE S 8 AU 26 26 X 95%+
NRTEAEFFIR (BF) X 5%,

A5 RR T T 2025 4 8 H 27 HAAKEA RIS T A,
6. 4. 2 TR K15 I Z A

AR 5 R R IR I BOHATAT (1 (b TR I —— S AHE I ) LR IS it S BT 1) Bupk
SN SIFRRE . MERELL S (WP B AR A ) RUHABAR R (Gt “ 4
A G, FIRS, 7EAS S BEEERGE T, 2% T EEN S i (b ERESR
BT DY S 5 TAE SR S S L 55 (K4 T ) (A TT SEEAE S5 P B S I PR A B )
CIEFI R IS5 B RN R SN 55 3 5 CRERME A ASKA) . GERETEES
B EEE AN 5 35 (S THREMHE R S BT ) GIESH B0 415 B RR XBRL B ER
3 5 PR AT R ) AR A R IE A 2 T [ IE 2545 % 56 b i £ A5 A (4 A AR S

AR 5 4R AAS L S5 L B N R SR
6. 4. 3 ARV LT N K HAh A S 58 I 7 B

B AR BT A THENI R, Bk, e B T ARG T 2025 4 6 30 Hiti
SSIRBLA L 2025 4F 1 H 1 H % 2025 4F 6 H 30 H 1L JIE (48 s R A A A2 3 5

m}*

22 71 3 61

=



K 2 2025 R IR

6. 4. 4 AR EHFTRARNSHTBUR. St S5 —HEEREHE— B
AR A2 BOR . S S ol —EE RS —2.
6. 4. 5 2TFBUERR & &2 5 DA K 248 5 IE B UL
6. 4.5. 1 &THBURZ 5 I B
ARG AR LS TTBUR AR .
6. 4. 5. 2 &2 K B
N SN Rl e W U R G
6.4.5.3 Z45E IERULHH
AN HE G AE AR 5 W TR e 20U B ) 2 2248 o 1 .
6. 4.6 BiIR
(1) Epfedi
5 [H S5 B ftbiE, WBGH . B X s w /it st ske, B 2008 4F 4 H 24 Hil2, HEIES: (S
TG ENERFLR, HIRICH 3% fEEN 1%0; MR EGE . Bl B RmAd 2023 455 39 5 (TR
PAFUIE 22T 5 ERTERL IR A 25 ) BHE, [ 2023 4E 8 H 28 HitL, UFZFAC 5 ENAE B S ek - AE AL 5
L E S BE b, WEGH. EXRFSBRRRE, H 2008 49 A 19 Hid, JAZHH k7%
WEgF (SR LG BRI RGN ENIERL, 2k A AFIEIRL, FRAAR,

(2) HEBL

FRAE WA BT [ 2R 55 i JR WA A6 (2016136 5 3 (5 T4 HE 2 b A3 e il 184 50 o AR B8 0 )
fIRLsE, 2SR, B 2016 45 A 1 HEEEVEH A e T e B ERS R, &
RN RVE ], SV ENL R SOV SN (B R . SHIETR R i (BRI 0B ik &, T
BEEFF R HE ) NS IR KR Bide R BN B G (EA: E fe. #b 7 BU
AN VA <z RN MEAE SR SIS A AR s A7 A S AAMIE B (A 5

IRYEIABCER « [H R BELS5 BRI B (2016146 53¢ (50 F3E— 20 B 4 T HET 2 g ik i ol
A RBORIEED FIRE, SRR F B 0N IR SRl oL 55 Ko A BURTE el 7
B A SN J& T Rl R ML AR SRRSO 5

IRYEABCES [ R B S5 BRI AL 2016170 530 (TR R AE RS EBLEUSR (U 4h 78
HENY HIRUE, SRR R A SE NIRRT fholk 5% . FMEAER. RMEAF B LR A <
A 52 A RS SN Ji T <t R LA R A RO 5

2371 3 6171



F [E Y 2 2025 AR

WRIEM R EZ BT RIUBL2016]140 53 T HIRER . Bt A 2H MBI SS
S BBORAERD) KIE, AEEGIEEEREPRAERIERNAAT N, UAR GRS E M
NAHEIERANBIN 5

MRIEA AR [ R B S5 BRI AL [2017]56 53¢ (S8 B8 b I EBUA 5< IR LA IE AN AOAN
€, UEFFIR B G A G E B E IR R A e R i R AR I E RSB T v, BE il 5 i
BiJsik, LM SWAIESCR I ERL . FHEF BRI EAE 2018 4F 1 A 1 HATia = iR A LM
PRAEBINBAT N, REENER, AEEN; CHONERK, COBBMIETR T e
EA=EE VNN EPER( Nib: KR ANELE R TGk i

(3) INTAE WAL BRI T HBF N

MR Crp e N RSRT R  T 4E47 ad BeRI%) . (IEWCA 2RI AT e (2011 E421)) K
HASRHLTT BB INAIAESOERE , MR el IR B VBRI S AIAS N, HB R S K IR E
GRENITTAES R BB . A RN (BRAL A S HILE SN AN R S0l 3R BTN Az 40D Rty
HAEM.

(4) b s

ARSI BCHE « B 5B 55 i JR B3 120041 78 5 3T (9% THIEFF 43 B B e B ERSR A T8 ) ORI E
H 2004 4 1 A 1 Hild, MHEFR&RsEEe BRI REHE e, ISRt e) EHAE
PTG SR EE . BUFIIZETON,  ZREESAiE Alb BT 4585

MRAE M BT . R B55 SRR (200811 530 (R Tablb s i T UL B BER IE D) 13
SE, FHEFFR ISR T 7 PR O, R SEBEE . BRI IoN, BBIBR
ZERN, BEFIIALE N RN, AR AL AR

(5) MANFTEH

RIS BER . E R B SRR (20081132 53¢ (B, [B X BL55 8JR 5% Tl & 73N R
136 R NS BLECR I8 ) FIHUE, H 2008 4 10 H 9 HiET, XiHi#E 7R B TS 8 Skl
MNFAFFL;

MRAE W B E KBS LR HEIER M A12012]185 53¢ (%58t L i 2w S 200 2
A NI BB AT K IE A RLE, B 2013 48 1 A 1 Hil, IR e N ATFRAT

% 24 50 3% 61 I



K 2 2025 R IR

AFAL T AR B ARBEE, RRBIWIRRAE 1 DMHBIN G 1A 1, SR 5 2
TP BT R4 FERARRAE | DAL EZE 14 (G 14 (1, BIkd% 50% T N gh B i 1940
FEBIPRREL |00, BRa% 26% T A NAABLIT IR AT. IR RSt @ M 20%A9 B R THE NPT S
Fiils

HRAE WG . R BLSS R ERE R M [20151101 532 (-T2 /) I B 208 25504k
AN NS BB A < i B A FIAE, [ 2015 45 9 A 8 Hid, IEHBRIE S WA RAT R
IR BT AR IS, FRBOHRREE 1R, SRR e AEat.

(6) ST

AEE B AR P KBS AN B R I ) e, AR GRS . [ XA e R ERE
B (2014181 5 3T (5T IP HE I 52 17 4% 58 5 Bk Tl AL i ol s A SR B WSO BOSR i Jl ) o T A
(20161127 530 (RTHRUEREE 1178 5 B FLABAL 1 0 BSOSk s Ay S HAb s v 4t
HH SRA 55120 YA 78 A S 55 A EPRAT

6. 4. 7 EEM SR E KA

6.4.7.1 Rh% &

Bfr: ARt
AR
i 2025 4F 6 H 30 H

AR 62, 032, 368. 16
FT: A& 62, 029, 675. 40
e MRS 2,692. 76
e S -
5E HAAEAK -
FT: A& -

e BRI -
ik RIKHER -
Horp: FFO0R 1A DA -
IR 1-3 M H -
AR 3 4~ H Lk -

HoAh A7 _
S VN _
e MRS _
W RIKHE & _
it 62, 032, 368. 16

P T 2025 4 06 A 30 H, JEWIEHCEIE AR 29, 496, 757.65 76, FEIGilWIFEK

251 3 61 71



K 2 2025 R IR

4, 544, 968. 36 7t (Y1H AR 32, 535,610.51 76 ) -

6.4.7. 2 R G &BE "

. NRIT

i H

AWK
20254 6 H 30 H

JEA

RLTHAE

~RPHE

N RMEAES)

st

962, 919, 592. 40

1,037, 355, 774. 49

74, 436, 182. 09

Py e

e as

A2 5 Fv i
]

HRAT IR 7T
]

aif

BTSRRI

e

Hofh

it

962, 919, 592. 40

1,037, 355, 774. 49

74, 436, 182. 09

(o2 e )]

(o2}

(o2}

(o2 BN ]

(o2}

(o2}

(o2}

AT 3 TSR/ R

473, L ATAEERB/ SRR R

AT AR WIRARFFA AT E SR BT/ .
4.7.3. 2 IRESFHFH KR SLER

Teo

4. 7. 3. 3 WIRESFHHNESHEME L

Teo

4. 7.4 I NRBEMBEF
4.7, 4.1 BIENRESRZE AL
AR AR B R IR B S =

4. 7. 4. 2 IR LW I B 3L 5 BAE K 27
A AR A AR R 5 A S 33 [ 52 5 rp A R 557

.4.7.5 HAh =

AT AR AR R AT HAd B 7

. 4. 7.6 HAhfR

Hfz: NRTIT

75 H

ZNFN
2025 46 A 30 H

26 71 3 61

=



K 2 2025 R IR

AT 55 P A8 By B G ARAIE 4 -
7 A g [] 8, 830. 23
AR SR i i 20 4 -
A 22 5 9 -
H. 5 i -
AT -
JREASS ) JEL -
Tt 2% H 86, 780. 45
AT FEE A FH 167, 699. 30
AT Ao £ FH 9 10, 944. 93
a1t 274, 254. 91

6.4.7.7 LS
EHiL: NRmt

2 [E ¥ 9% LOF
ENH
i 5 20254 1 H 1 H&E 20254 6 A 30 H
BEEMB ) N TH] 400

AR 389, 778, 459. 42 389, 778, 459. 42
A 88, 643, 332. 01 88, 643, 332. 01

A ] (L -7 53551

-163, 759, 783. 80

-163, 759, 783. 80

Ao /A BT AT

IR/ A S

A H

AHAER] (LL“-" B35

AR

314, 662, 007. 63

314, 662, 007. 63

SR EE R C

i H

A
20254 1 H 1 H% 20254 6 A 30 H

EEmE

L

FEERER

180, 850, 513. 31

180, 850, 513. 31

A H

21,441, 048. 70

21,441, 048. 70

AHAME [E] (BL“—" S 51))

-130, 001, 645. 74

-130, 001, 645. 74

SR /00 B ST

SR/ B SR B

A H

A JIEER] CBL -7 53515

AR

72, 289, 916. 27

72,289, 916. 27

6. 4. 7. 8 R4y EAE

Az NRMIT
F[EJH % LOF
TiH ESZ LR 5 SIS KA BeAE AT
AEEER 282,412, 692. 77 465, 673, 791. 75 748, 086, 484. 52

2701 3 6171



K 2 2025 R IR

e S BURARE - - -
AT ZEHE IR - - -
HoAth - _ _
A IR 282, 412, 692. 77 465, 673, 791. 75 748, 086, 484. 52
A AR 4,024, 300. 28 -71, 010, 363. 30 -66, 986, 063. 02
KHE G L 5y
I ~56, 395, 938. 08 -46, 540, 246. 94 -102, 936, 185. 02
Horpre & HIEK 64, 661, 572. 43 95, 369, 271. 30 160, 030, 843. 73
48z A 2 -121, 057, 510. 51 ~141, 909, 518. 24 -262, 967, 028. 75
AHA 5 B - - -
ENERS 230, 041, 054. 97 348, 123, 181. 51 578, 164, 236. 48
R FEEHEEC
i H CLSEHLE 4 RS 4 Ao EANE G T
FAEER 123, 441, 775. 82 213, 320, 562. 89 336, 762, 338. 71
e SIBURARE - - -
A I ZE 45 O - - -
HoAth - - -
A HAEAY] 123, 441, 775. 82 213, 320, 562. 89 336, 762, 338. 71
AR 1,277, 805. 82 -25, 342, 468. 73 -24, 064, 662. 91
BN X T
I ~75, 301, 901. 92 -108, 983, 264. 46 -184, 285, 166. 38
Horp: B HIEK 14, 790, 944. 86 20, 443, 546. 18 35, 234, 491. 04
HFe 48Rl 3K -90, 092, 846. 78 -129, 426, 810. 64 -219, 519, 657. 42
AHA 5 B - - -
AHAR 49, 417, 679. 72 78, 994, 829. 70 128, 412, 509. 42
6. 4. 7. 9 FFA B
Bfr: ARt
SiH N
20254E 1 H 1 HE 20254F 6 A 30 H
TR RSN 95, 329. 27
E WA ARSI -
H A A ZF B YN -
SEHE AT R BN -
HoAth 2, 883. 52
it 98, 212. 79
6.4.7. 10 BREEHFWR
6.4.7.10. 1 JREHFWEETH H W%
Bhr: ARt
S AHA
20254E1 F 1 H 2202546 H 30 H
f%&i%ﬁ——%iﬁ%ﬁmﬁ 3, 756, 496, 83

% 28 1

3t 61

A

=



K 2 2025 R IR

% S TS A —— TR A ZE e N 0. 00

Ji SR &”‘——EF')”/J?éﬁl PN 0. 00

% ZE R B B ——1F 22 A = Uk

N _

&t 3, 756, 496. 88
6.4.7.10. 2 RERFW R —FEZREZMEA

Bhr: NRM
%A A
2025 4E 1 H 1 HE 20254 6 H 30 H

SEH R B A B A 596, 628, 469. 08

ks *Hjﬁﬁ%‘féﬁkzliﬂé\%ﬁ 592, 533, 551. 37

. o 338, 420. 83

SESERE SR AN RON 3, 756, 496. 88
6.4.7.10. 3 RERKFW R —IEFHF HEZMUEA

T

L4711 EREB R E
IFEG AR AN TR S BRI
LA T, 12 RSB B
L4712, 1 SRR B E Rk
T

L4.7.12. 2 RHBRBERE —FLEZMBEMBRAN
ARG AAR A5 N T B U s

(o2}

(o2 p]

(o2}

6.4.7.12. 3 RHFRERE —EEEZHIRAN
Ko

6.4.7.12. 4 RHFRBEWE —FHBWEHIRAN
Ko

6. 4. 7. 13 B2 L RFIESF U R

(o2}

. 4.7.13. 1 B FRER BRI R — L EZ B RFEREMIRON
AR AR P TE R 7 SRR S R U as
L4714 REBRE WA

4.7.14. 1 REBRBERE —XZR/ERBENBAN
A S G AR A P T 5 e e i 2

(o2 BN o]

29 71 3 61

=



K 2 2025 R IR

6.4.7. 15 ATAET AR

6.4.7.15. 1 fTE T AW E —FLEZBGEE MR

AT AR W AT T Rl

6. 4. 7. 15. 2 AiTA T Rl e —H M Bt

T
6. 4.7. 16 BRI

fr: AR

75 H

ZS

202541 H1HE 202546 H 30 H

J SR A g I R 2 4,996, 500. 20
Forpe AIEFR AR A A M
O )
S Xr e gpantiv] el gl -
it 4,996, 500. 20
6.4.7. 17 A R EZRS R
Bhr: ARt
A
R 202541 H 1 H&E 202546 30 H
1. 22 Sk G = -96, 352, 832. 03
Ji B Bt -96, 352, 832. 03
figr 4% Bt -
PP SRR % -
Fee -
ne BT -
HAth -
2. T TR -
BUIE#E -
3. HiAth -
P N 4 R A SR E AR B)
P T R )
it -96, 352, 832. 03
6. 4. 7. 18 HAhA
Hfr: NRMc
T A
20254E 1 H 1 HZE 202546 A 30 H
AT PN 523, 196. 02
it 523, 196. 02

T AKHE S8 ) B AR H A IR, AN T8 [ B A 25% A N T B

230 01 3 61 71




K 2 2025 R IR

6. 4. 7. 19 [EHRBMEB R

AFE L AR BAN TCAE FRE T R .
6. 4.7.20 HAhZRH
Bhr: NRMt
B A
20254E 1 H 1 H&E 202546 H 30 H
it 27,273. 08
(GRS 4 59, 507. 37
I ELA 4 -
AT 14, 385. 92
PR 169, 608. 58
B FH 9% 9,319. 27
&t 280, 094. 22
6.4.8 A FHWM. = HffRH EHFTH UL
6.4.8. 1 RAEM
BERPNGRHE, ANFEE I T B aE FI0.
6.4.8.2 =M HRERHFEM
RS IREAMER W H, AR TR B FE M %= iR H G 0.

6. 4.9 REXH KRR

6. 4. 9. 1 ZR 5 IFFAE R 5 R BUHAR B RFIF R R IISRBR T K AE AL 1B L
A SN AR P 5% R A EE KR 3 5% R SR R A AR AR

6. 4.9. 2 ARG HE &R ERIKR 5 H % KBT

KERTT 2R

SAEERR R

EERGEHARAF (EFEHEE")

BEG BN, NP IC LA, B4 S

v [ S B ERAT A A IR A ) (7 o [
RAT”)

FEIEN, W EN

Asset Management. L. P.)

A0 B O 56 v L2 4R 4T (Brown Brothers | BEAMGE = HEE A
Harriman & Co.)

HEEREILARIEAF THEEFEFE) HEEEENW AR
SR P A TR &4k Warburg Pincus | JE4&& PR

LAY ERIA R w] CTLIREREE")

LA INI)IER

"

EE NSRRI E R A7 (CFRER | REFERREERIA

”)

BRI B AR A (CHEFIETR") 5 R B A 7], e L
EERFEARAA HEERB) 55 AR B 2 7]

FRAERW FHRSUEAF TR 55 | 25 RE RS~ F

EEREFEHE - FERAIRGHER




K 2 2025 R IR

I 4 34 (FOF)

RS =N HFE RS | ARSNESEENEHN RS
RiEAFEEFHES (FOF) (BiEHED)

EEBWEE =N ARAENRGHEES | ARSNESEFENEAN RS
It (FOF) (B4

EERERE=AARFFAERGIES | ARSNESEFHANEHNEthES
i34 (FOF)

T FIRRIRAZ 5y P 1L Ml 55V B 9 4% — i i b 26 T 32

6. 4. 10 Ak 75 HA & -4 B W] LU B B] i R BT A8 &
6. 4. 10. 1 B REEHR 5 B TTHITHR 5

6.4.10. 1. 1 REX 5

ANHE AR A S N e b B R AT IR R G i SIS 58 5 B ICREAT 2 5 o

6.4.10. 1.2 /B 5
T

6. 4. 10. 1. 3 fRFFEIAL 5
T

6.4.10.1. 4 L& 5
T

6.4.10. 1.5 BEGERX 5
T

6. 4. 10. 1. 6 RS2 RECH I &

T

6. 4. 10. 2 RECH TREN
6.4.10.2.1 HE&EHE%

Bfr: ANRM
A AT LA A
iH 20254 1 H 1 HE20254E6 | 20244F 1 H 1 HZE 2024
H30H F6 H30H
AR A B G ST AS A EEL B 6, 342, 682. 01 2,591, 946. 25
H., W T4 Al 1 of
;};; NS LI I 2,001, 788. 68 909, 719. 97
I SCAS 3 4 N B B 4, 340, 893. 33 1, 682, 226. 28
W ATRESE N E RSB AL AT — H ST~ 1%0ER R e, 2HRi1HE
HHAK, %A HiEAKXN:
HEHARM =717 —HEESE ™ EE X1% / JERE

% 3270 3k 6111



K 2 2025 R IR

6.4.10.2.2 E&IEER

i NRMt
A A BT B A IR
HiH 20254E 1 H 1 HE 20254E 6 | 20244E 1 H 1 HE 2024
H 30 H F£6H30H
R A A A N ST A AR o 1, 370, 859. 30 647, 986. 68

Lo SOAHEGHEE A b B SRAT IFEAE a4l — G 519 E 0. 25%/ 0. 2%f4E S it
&, BHEWEGHHK, %A BirEazly: REEth=m—HEER™E X &
FOE A %/ MR

. H 2025402 A 14 Hig, AEESILEHRFH 0. 25% M A 0. 2%,

6. 4. 10. 2. 3 B4ERF %t

h: AR
A
IR IR % T & oK 2025 1 1 H%5 202546 A 30 A
BT 4 H 2 B R A (R 4 I ST FR A R 45 9
% [ 9% LOF EEEEWE C it
g Gy - - _
RIS - 33.71 33.71
ait - 33.71 33.71
A FERT B A
AT B IR 55 e 1 4% % 2024 4F 1 A 1 HZE 2024 4 6 A 30 H
77 44K 2 3 R A I 4 I ST FO A B R 5% 9
% 7K %% LOF R C it
HRESE - 22, 355. 94 22, 355. 94
TS - 1.76 176
&t - 22, 357. 70 22, 357. 70

TE: SHEMRS R, %A A SRS AU B IRk 55 9%, C RIS 03 4 B ik 55

PeAuni—H C FIEES MBI HEL BT E I 0. 4 RATHE . RIS C RIELMEE SRS TRt
R IEINT . B=EX0. 4%+ 55K %, 1o C R mais: 0 M iHR IR SRS E N
C RIEE I aitaT— H I & B FH -

6. 4. 10. 3 5RBXJ7 #AT AT M L i 35 B9 525 (& [BIA) 32 5
AR AR 1P A P T PR S 5 DRIy AT HRAT I8 (Rl 1737 555 (5 ) 2 55

3371 3 6171



K 2 2025 R IR

6. 4. 10. 4 & 75 A RS RUIEIE SR AL 55 R AR B R SRERAT 5 BRI 5 FA

6. 4.10. 4. 1 53RBRT7 @I 2958 H R Ty K AEAT BOE F 5] 5 39 PR 2 R AR S Hh Ak 25
&
A HE AR 399 S FE T ELS09 ] G AR E 25t £ 0055

6. 4. 10. 4. 2 5REKT7 BT L) 5 H 3R 77 AT H0E F T 7039 PR 2 R BOE S AR L 55
I
7 AR 1 PR L R T LU TG o RSB AIE 2t 2 55

6.4.10. 5 FREEFBRBEARIEESHIIF M

6.4.10.5. 1 REHNESEEANBHERRSRHLESHER
AR5 TP R 4 R T LTI T AR I P A S e A

6.4.10.5. 2 MEHIRKBESEE A Z A HM BT BB AESHIER
WL
S [E % LOF
AWK eEREE
s 202546 H 30 H 20244F12H31H
%ﬁfg e N O e FH NS R
4 Sﬁiﬁfﬁmw e 5%$%f?mwm

A2 I8 R AT
& A R
o — g
El SR
% H ¥ —
GOEL R
BAE MK
i A
R
(FOF)

R AT
& A R
o — g
A g AR
ik =1 H 48, 292. 00 0. 02 - -
A IR
HHMES
R &
(FOF)

- - 98, 461. 00 0. 03

3471 3 6171



K 2 2025 R IR

W AR AT
& 4 A R
N w — 4
F A
' =1TH - - 164, 095. 00 0. 04
A MR
HFHESE
R &
(FOF)

6. 4. 10. 6 HIRBT R HIRAT GRS 304 KA B W

A NRTIT
S ] \
A E AT B 1]
SEBETT 4R W E L 1305? 202587 OLA 20244F1 H 1H 2202446 H 30H
AR R =EUZISCION HIR AW =EUZIISUION
%ﬁ?ﬁﬁﬂgguéggéé 29, 493, 498. 72 - 17, 608, 089. 12 -
AT
HERRRIT | 32,538, 869. 44 95, 329. 27 14, 213, 278. 09 27, 752. 31

T AT RIRAT AR 0l o T A b 2 B ARAT M A B 7 F0 48 N AT B D o5 iy BL 2 ARAT O
B, HOE AR BLER RIS

6.4.10. 7 AR STEAMMN S 5RBITAHIESFHIE L
A HE AR 3P e LA T ELIYI R JEE AR BT P 2 5 KO A B U

6. 4. 10. 8 FASERI 5 F I i B
A AR 31 B A T L Y1) JE A1 UL A i B At DRI 5 S5

6. 4. 11 FJE D BHER
R4 AR5 P9 AT R A
6.4. 12 K (20254F 6 A 30 H) AEESFHNRIEZRIES
6. 4. 12. 1 EAEHET R /8 RIEF T KA KR EZRIES
R B 4 AR A AR AT RT3 RATE 25 117 738 2 R TE 55 o

6. 4. 12. 2 HiIRFA KE FHE S REZ R E
IR B G AR A5 WA S AT T4 B e S A PR 22
6. 4. 12. 3 BRARI 1E BIEAZ 5 P AE RHH B35

6. 4. 12. 3. 1 4R4T R i 315 35 1E [0
B4 AR IR RTINS (2 IE R, DR EARAT 1] T B e 1F [ 58 5 1 A

A HIfIF

=

3571 3 61



F [E Y 2 2025 AR

6. 4. 12. 3. 2 X 5 Fr i 3R 35 1E [l
RIEGAAERTCZ BTz ERE, K& A ERL S s 1B R 5 e N

I 1555

6. 4. 12. 4 RS 5HENEIES HAE W5 FIES:
IRFE L AR YR TS 5 Rl 25 A 55 (R 25

6. 4. 13 &R T B X A EH

6. 4. 13. 1 XU B BUR FIH 24
REA TR BUNE S, BREEAR G [ TN R SR . AR S TE BRI MRS B v R B

DR, 2 B A T XU, sl P RS B T 3 RS, o AR 3 < ) 3 < TN S IR B 2 22 H A
e S HORE LA IS 422 ) 6 PR PRIV B 2 P, S AR it < XS R AT 2 2 T A5 2 )P (7 A SEE L
PRER TR UM A A KBS Y 2t H A o

AN 4 P 2 4 BN R AT i XURS T AR AR IS U, 2 ) P T A B R S 5 2 G 45 P T 4
Roiws BEK SE TS KEE S, BT ARSI A k55 b, W
R 2 1 DTN O FIAE 2 B AN ez A o (0 DRSS EAT PPk IR T T AR IS (10 2 1 1) JE
BRKmERS AT, LB AR BRSSO N H BT I OB TR . PRI, R
AR BOREE . XS E B 2K AE B T XA ] A B RS AT IS DUREAT IS, BB AR
P8 ) 1 S (1 e AACAA) T P BB P ) E AR AT DRA R SR O s S TR AR B SR K I
RS BT RT B ASL F) PAER P AT 1 DUEAT B AR A, RN A P A R A% AT B R IR D ek
1E.

ARHE B 1B BENRYE B S8 Ry R R OLIN P it BT e A U DY = AR B 2R
RN AON — KA A5 5 H 5 RO R SRR A A 1A AR T 18] (¥ 4
AN A5 5 = JR WP O RS B A & e TS 25 B A8 TT s 25300l 55 2 1] S5 ) M
BBt i A DA BT 12 3 2 D S AR (R B DU JR B 2 SR 2 ) 2% SRl 55 M JRURS: PR A B
P, IR KU AR AN G A T AR A AR T L EE TR

AR <5 AR R B BT i T L 0 XU BT i Rl A M A B TS, il
I8 T RS A2 (R AT REAR SR o AN SE IR 20 AT 10 A1 B H A, P T DX R85 2 XD 7 SRR PS8 Y O XS 437 5k
MIPEE . TOMGERIHTIIAA R A, MRAEASE SR HAR, 256 2e 50 fria e i TR K%:
ik, EIEREE RS BRI HH R AR, B0 AT LB RE AT AR 45 5k B PR
LIt R A0S A A RSS2 AT M S A A AN PP, IR AR N R 3, R XS 2 1 7 P RS2 (K LAY

I

36 71 3 61

=



F [E Y 2 2025 AR

6. 4. 13. 2 15 F A&
125 FH X R Fa B S 7E A8 B il B RIS S0t RSB AT B 21 54T, 8 B e TR IE S 2 RAT A

WL, AL BIA RO, SEEES VO BURAMGIRRR.  A S S
BN AEZE S IR AE 500 F I B RULHEAT T A5 IOV A o ACHE e SRAT AR AR AE TR B
FLARAT, TR S ARAT AR HA SR (2 XS R BEK . A e 52 5 ITHEAT (152 5 80385 A A 1
LA AT UER AR ROTIR SE, RUR R AL I AT AR, AE 428 53 T 347 48 53 RITE R
A2 53 T HEATAS A VPAS I RHIE S22 317 AT IR AR BRI RO (PR . Al 2
ST T 5 PR R BRI 358 R 25 P S GO T R PR BRE 2 AT N 1 15 PR R, LI
WA BB FUABIE AR . FARENIAR, ARSI ORE G JAT S RECR Y SR
153 AN 5055 AN B SERFIE SR o i i 907 1 BE BTG R e BB LU %), DRI TE 5K A5
RS (R )
6. 4. 13. 3 MBI XK

PB4 E J AT 5 Gl 51 9 DRI U5 38 B B8 e A i) R . A s
JRSE—J5 TSR [ 2 G 0 A5 AT N\ AT B SRR R A (S S 8, 55— 7R B TR0
P Ak 19 32 5 T AN AT 5 A B A 3 DR 0 1 T 2R 7 1 7 th DR 20 B s ) 150 DA
H i A

BT SATIBE A1 B O U TR A 0 e 0 A 0 R U A 47 7
I A TR, (RIS AT DLk~ 5 2 ARDCAL . AR e - 2
MNAESE G A R BT T AR Kk, 0 E AR 0 Tl PR b3k, 3 DRI R
B [ AT SR AL A, A R IRFRE I R A o

FARMA A, A S AR 3 A i 57 ) £ 202405 B0 H 29— H B AR,
AR [ 4 A 9 ) B 2 BT LRSI, DR TR AR AR R T B 0 B 0
M.
6.4.13. 3. 1 REH WA SH B> HRSIERE ST

I (0 T BT SE G (R AR T P 0 (AT S SE S A BB IE R B M)
CATFSEATFHCE S BT G s e SRR B B ) 8 B R A R L 4 B 7= i
PRRTHEAT B, 3B h7 1 JRU T R0 T A TR e L A o e P RE A A L YR 2 PR OB 7
il L) B0 B AL 7 ST 9] PO B ) (9 45 6 H b e B e P A TR DR 2T

FIEGHE T F AT RAT WAER T A SR FE R 108, HAKES S HAKEE N
G N B ) HA I S A — A R RATIOE B AL S0 10%, AES 5 A

9% 3730 3k 61 I



F [E Y 2 2025 AR

LG G BTN B AN F At TP TR A SR R — K T B R AT B T SR8 P SN A et %
70 F AR 15%, A AR & A A BB LI MR B A — R B
FRAT TS, A% b A AT AUEMEE N 30% (58 A A SR KO B L T
UES B8 R e 4 S o FEIE W S PR IR B AL 5 52 L R BBl BR D

AFE G PR S TR TE S S BT e Ak, A3 G mT et 52 Hh [ 0 i 7 77 2K N 01
PR AN TR, 3 RIS SR N R BRI A RME. A B TR
Bl P S B P ) T A T PR S 4 P A 1) 15%.

AR RSN A S AV h 7 A TAE B AL 7 (0 28 B AT o R
SIS, B E A% e ] SR 7 AN TAE E A ASEL % Bl A B

AN, BN RFFH S B BRI AR, R IR LA SR
E ML B [ 2 78 B BTV [ 5 OB PR ) S 4% 9 8 3 . AR B T RRIE SR IR IE 25 5 B i
AAFAE AT TSN P U ) B R i

RIS AR G G B A T A B2 B0 122 5 BT D 558 S0 IR, 1R %
3 S S0F 38 53 b T BRI S5 IR AT R 0 B AT AT /KT 255 4700 2 ) JRL IR 5 15 7 K v A B,
DA X A IR 53 068 T S0 5 A0 13 7 B A7 20285 B 5 ™ A 7 B AR G S 3 A 52 55
(T RSN AE S0 TR e BeAb, AR HE 4 A 4 A BN g 3 7 306 I AD3  J H  »
AR 5T it B0 5% S5 0 o A 38 K s R M B 4 o ) RS IR 5 U (B AR 3 DA DR o 1 i 4 A o
WA TSR 75 535 55 VA 7 it B o FRIE S 2 WA 2 £ A5 e T J i g 5
Gy, AT HESZ A ) B 5T R S B[R] 24 08 AR VS LR BB

Lty FIR B TR BT R ) W 4% SRR B U A BRI S, A e FE AR 3 P
B PRI RLET
6. 4. 13. 4 T R

T 37 AR 2 8 225 <8 P 45 < i L P 2 0 U 1B R SR B < 0 8 R T A i 3 % 2R 0 v BRI 3 ) 22 3
M2 A BB AR, BEALE AR KR AN RS R A AR KU
6. 4. 13. 4. 1 F|FR R

|56 R 465 4 1R U 55 BRI R 00 4 B 2 T R SR AR B T R AR BB I AR . A4 (0
AP S YN g T

6.4.13. 4. 1. 1 FIZE KK i O

Hfr: ARt
AR \ ) ‘ - N
2025 4 6 H 30 H LAELLPY 1-5 4 54 At E At

3871 3 61

=



K 2 2025 R IR

i

e

62, 032, 368. 16|

62, 032, 368. 16

5 5 b e

1,037, 355, 774

1,037, 355, 774. 49

49
Mgl - - 260, 270. 44 260, 270. 44
W UAT B U 3 35, 871. 43 - 4,606, 652. 21 4,642, 523. 64
NS - - 1,077,572. 68 1,077, 572. 68
S 1, 043, 300, 269.
Fre Tt 62, 068, 239. 59 - o 1, 105, 368, 509. 41
ikt
W AJ B2 [R] 2% - -1 10, 433, 938. 77 10, 433, 938. 77
N AsHER RN S M - - 887, 865.25 887, 865. 25
AT G B s - 177,573.06 177, 573. 06
AT B R 2% B s . 66, 207. 62 66, 207. 62
HAth 67115 - - 274,254.91 274, 254. 91
TRt - - 11, 839, 839. 61 11, 839, 839. 61
1, 031, 460, 430.
T B EHR 1 | 62,068, 239. 59 - ” 1, 093, 528, 669. 80
AR
1 DN 1-5 4E 5FLL Lk it R &t
2024 £ 12 A 31 H 3
e
il & 124, 554, 119. 07 - - 124, 554, 119. 07
1,516, 145, 830.
T o A e - - o 1, 516, 145, 830. 64
Nl - - 314,514.65 314, 514. 65
. AT B U 3 13, 695. 07 - 43,084, 502. 73 43,098, 197. 80)
1, 559, 544, 848.
B 124, 567, 814. 14 - o 1 68% 112,662.16
i f5t
INZRE A - - 19, 491, 504. 97 19, 491, 504. 97
A N F - - 1,350, 974. 47 1, 350, 974. 47
AT FEE o - - 337,743.62 337, 743. 62
A SR - -| 6,677, 081.92 6, 677, 081. 92
A4 S Al 5% 2k - - 186,675.32 186, 675. 32
L Ath 71 457 - - 590, 885.90 590, 885. 90
et - | 28, 634, 866. 20 28, 634, 866. 20
i 1, 530, 909, 981.
FIRBUR GO (124, 567, 814. 14 - 1, 655, 477, 795. 96

82

6. 4. 13. 4. 1. 2 FIZR XK K BURME B
FAIE MR, RESREGLHMHERE (FEEER: F), FbhigFRmEshn 4k

39 71 3 61 71

T R PR NI G T R AR OME, I 1 IS 20 H0E A 3 30 1 H BRI H 2



K 2 2025 R IR

HERPHELE AW (EFEER: F).

6. 4. 13. 4. 2 AN K
YN SRS 2 e 4 Tk T B 1 2 S0 M SR SR T 4 0 B R AN I SR A B0 T R A e 1 R . A3
SR AR UK AL BN 3 e A, PRIMAEZEAR BRSNS . AR R4 A8 TN A ) A 3

SN~ T IR
6.4.13.4.2. 1 AMNC KD
Bpr. NRM
AR
2025 %6 H 30 H
TiH ETT .
s AR WM HoAth A it
”ﬂa e AR e AR T -
PLAN T 1)
s
32, 535, 61
TRms - 32, 535, 610. 51
0.51
55 AT 1, 037, 355
ffg%r <l - 1,037, 355, 774. 49
7 L 774. 49
260, 270. 4
INELgil - 260, 270. 44
4
141, 373.0
AL HR DA R - 141, 373. 04
4
1,077,572
YT B R - 1,077,572. 68
.68
1,071, 370
wre et - 1,071, 370, 601. 16
,601. 16
PLAN T 1
Wik
397, 464. 1
A} BE [R] 3% - 397, 464. 16
6
179, 600. 7
oAt A7 £5 - 179, 600. 76
6
s a it 577, 064.9 - 577, 064. 92

40 71 3 61

=



K 2 2025 R IR

2
B RABERSE | 1 070, 793
Y XU il 1 74 - - 1,070, 793, 536. 24
i ,536. 24
TR
2024 4£ 12 A 31 H
TiH ETT .
s R M HoAth b e
Dm AR AR -
PLAN T
g
8, 085, 504
Mg - - 8, 085, 504. 41
41
% S b4 | 1,516,145
jfg%ﬂtézmﬁ" - ~| 1,516, 145, 830. 64
re , 830. 64
314, 514. 6
Mgl - - 314, 514. 65
5
820, 907. 0
I AT HR I 3R - - 820, 907. 09
9
1, 525, 366
At - - 1, 525, 366, 756. 79
,756. 79
PLAN T 1
1 £5t
6,677, 081
NATE B K - - 6,677, 081. 92
.92
368, 233. 1
ATz [|] 3K - - 368, 233. 19
9
395, 340. 8
HoAh A7 45 - - 395, 340. 80
0
. 7, 440, 655
il ik unn o1 - - 7, 440, 655. 91
iRt
w ??%%?F 1,517,926
T AURGE i 1 4% - - 1,517,926, 100. 88
- ,100. 88
)\

41 70 3 61

=



K 2 2025 R IR

6. 4. 13. 4. 2. 2 AN X I BBUR BT
5854 FRICZ LLAN A HAL T 3 R = R R AR
X5 P AU R H 34 B e i E

2 IR 7 B g A A (h: NRTIT)
. FAEREER (2024 4F 12 H
2l AHAA (2025 4E 6 H 30 H)
31 H )
ekl 1. FiAT 4h R A
54, 893, 328. 36 75, 896, 305. 04
M AHE 5%
2. FrA A AT A
~54, 893, 328. 36 ~75, 896, 305. 04
R AE 5%

6. 4. 13. 4. 3 HABM % XU
oAb A% KR H 4 TR 4 T B 10 A Fo (8 B SR TR 4 I 8 R B T 4 R R A AN TE %R B

AT S A% TR R AR B I AR B BN RS o AN 4 B B BE TR SR 2 S BT B B S, P s 14
FoAh A H USRI T B MIESR AAT E AR B B 28 TS LSRR F IR, AT BERIETHIESR T 37
AR T

AT G R TR HAL TR 0, IR BRER AP IR BRI 56 [ i BOH 2 B 1 4
TRBA 7 B DS BRAR AN U o AR BB B8 Tt 5% [ i o 2 B R B I . A i il
T EEIAMIR T 2 B BT 1B K 80%,  H5 B T~ BREAARIF 56 (B i B S B 2 F e B A S5 i, BTl
G RIE S BRI I & 5 P11 10%. BhAh, AIEERIFEESE NG A A ST A
FIEZRN RS SE MR 2, 8 WIS ) 2 il B 7 i B kAT KU 2 &, L4 VaR (Value  at  Risk)
FRBR SR AASE G (TR AE AR RS, B ] SE 3o RURS: JE AT BRI AT %5 ) o

6. 4. 13. 4. 3. 1 A XU i
SHEA: NRTT

AR EAREAR
i 2025 4£ 6 A 30 H 2mmﬁﬂzﬂ315
' o e U P ST
I\ 2 N VAR~ VIS
Ao A SRAE @wm )
355%E£jiﬁgfi 1,037, 355, 774. 49 94.86 | 1,516, 145, 830. 64 91.58

Hlm {i'\
AL oy M 4 Rl 5%
PR
x%ﬁﬁ%“
— e EH - - B B

O

42 70 3 61

=



K 2 2025 R IR

117 A < k3
—BUIEH %

HoAth

#rit

1,037, 355, 774. 49

94.86 | 1, 516, 145, 830. 64

91. 58

6. 4. 13. 4. 3. 2 FAtA#E XU BR800 Hr

Rk Bl 25 Eb B v DL AN ) HoAth T 3728 B AR AN AR
PR OR N AR e ek ORaE X =R L)
AH 2 XU A% B Y AR e (ph. ARMI)
| FAEER (2024 4F 12 H
AEAAK (202546 H 30 H)
31 H D
AT

LV 57 bR i b

F 5%

53, 539, 676. 81

81, 767, 895. 25

B 5%

2. G E T

-53, 539, 676. 81

-81, 767, 895. 25

6. 4. 14 A&

6.4.14. 1 &R T BEA R ETER T

NRPHETHEERIRIZIG XA et E TR AT 5 B 2 S A ME TR
WIRARZRRSE : 25— R ARG B BT R T ER R Ao 28 2R Bk
F— B UM AN AN B B B R AT I IR 26 =R AR BT B A fot

INRNEIPUEZS PN =R

6. 4. 14. 2 FER UA RMETHEN SR TR

6.4.14.2. 1 FER &M T RKA CMHE

pr: AR

NN ETBER TR REIX

202546 A 30 H

AR

FEERER

2024 4F 12 A 31 H

FIRK

1,037, 355, 774. 49

1, 516, 145, 830. 64

BJRIR

1,037, 355, 774. 49

1, 516, 145, 830. 64

43 71 3 61

=



K 2 2025 R IR

6. 4. 14. 2. 2 A RYHEFT B BRI K E K223

XFUETRAE 5 B EHRIEZRSS, A5 WL RS IS 285 ANEER . BUg THE AT RAT
SENE DL, ASE G R M H 252 5 W TR H IR 52 5 ANE BRI 1) S R A ST IR) AR AR ¢
UEFFAE A SRME AN — R FEARYE G (B R B P R RO 2 e E TRk 5 B &R
R XA MMETE R BARE UG B8 AHSRIESR 2 SO BN 55 2 KBS =R K.

6. 4. 14. 3 JEFFLEHI VA A E T BB S T R K3

TAMEIIR, REERFFA RSN LLA RMETHER ST (EFEER: [[) .

6. 4. 14. 4 NULA RO E TR K& T E KA U

A2 SCHME 5 A <B R R 7 A0 A7 £ R RSO U At R b i, T B S

N FCAEARZEAR N

6. 4. 15 H B T EMAM oM & 7HRR T B A R MBI
o

§7 BHAGHE

7.1 PIREESETAHEGHER

SRR NIRRT

it H

£

3k 4 B R B4
(%)

1,037, 355, 774. 49

93. 85

Hep: Fidk

1,037, 355, 774. 49

93. 85

FAEAEIE

PLIE

B S TR E

HE I

[ 5 WALl 45 B

Hrp: figp

B SRR

ERAATA AR

Horpe i

Ll

IR

BUIE

KNG gl 5

Forbre S IR 1 SR\ B i Bt
Fz

ey TR

BT ARG & (o it

62, 032, 368. 16

5.61

44 0 3£ 61 1



K 2 2025 R IR

oA 253505

5, 980, 366. 76

0. 54

aif

1, 105, 368, 509. 41

100. 00

e AREGAREHIR “BEWRRTE 7 CERNREGME " “HITHERMER S eait”
SEIUH BRSBTS X R “ RO RLE A “RAE R T CEAD, “HARB T A R
AR FRAIE G AR IR S A S E AR R RLE & 80 CRRD.

7.2 IREENMER X)) EFTHRNERE A

SRRAL: NIRRT

X GhEO NIhE SR IRE S ()
% [ 1,037, 355, 774. 49 94. 86
ait 1,037, 355, 774. 49 94. 86

7. 3 HIRATIL - R BB A &

7.3.1 FRIEBEFZAT U RN B RA S

SRR NIRRT

RES

KRhE

i FE e B B R (%)

o

IR
e

N\

e

JE AR

Tolk

3E HH AR 9

H 1 9 b

EeyT DR it

R

HREAR

A5 RS

aif

1,037, 355, 774. 49

T ATEEN BL AT 7 FER A BRAT b 73 St

7.3.2 BIRPBRBE AT RN B R B A E

AT AR AR FFAT B

7. 4 IRAZ A SOHHE oG H & 1B LU R/ N HEFR B BT A 22 3 3% 9 4
7.4.1 FIREBBFIEA SOME 5 ZEE T 58 BB K/ I TR A i 85 A A

SRURAL: NI TIT

I N
MRS E A | RE | A
YR 1 Ik ~ S
e %; B (o ‘iﬁ Z;ﬁ X Gt fﬁ; ARBE | P
: ) b X) Bl (%)
e
Amazo
LLfb
1 | n.com ]EDT‘J AN *H 2[5 154, 095 | 242, 010, 089. 02 922.13
I 7G| Us
nc




K 2 2025 R IR

Tesla SRR TSLA
2 1 EES| ek 74,633 | 169, 715, 507. 38 15.52
Inc N US
Home
Depot | ..,
3 Ine/T X85 | HD US | E£H ek 26,472 | 69,479, 181. 64 6. 35
nc
he
Booki ]
Bookin
ng N
| g | BKNG
4 Holdi 1,176 | 48,736, 795.67 4. 46
litehgs] US * *
ngs
PR 2 7]
Inc
McDon
5 ald's | 4% | MCD US | £H X H 21,304 | 44, 557,915. 96 4.07
Corp
TJX
C TIX A
6 os | TXE 1o us | 2/ £ 41,965 | 37,097, 711. 05 3. 39
Tnc/T =]
he
Lowe’
7 s Cos | #5IK | LOW US | £ H EH 21,037 | 33,412,616.53 3.06
Inc
Starb SBUX
8 ucks | EEE Us ESJEs| ek 42,713 | 28,017, 272. 77 2.56
Corp
DoorDa
DoorD h DASH
sn X
9 ash % EH 12,887 | 22,741, 257.01 2.08
Ine AR US
]
NIKE | I 502y
10 IEA NKE US | £ [H % [H 44,281 | 22,518, 967.23 2.06
Inc )
Royal .
Carib 5
b Bt E
ean v
11 . FRifese | RCL US | £ [H F[H 9,390 | 21,049, 037. 20 1.92
Cruis
o HIRA
Ltd A
0’ Rei | 0’ Reil
Wy | il oy
12 | Autom | ZEWty EJES| E[H 32,130 | 20, 730, 424. 38 1.90
) Us
otive | BRA
Tnc &
Chipo | Chipot
tle le
13 ) ) CMG US | E£H %[ 50, 643 | 20, 356, 226. 82 1.86
Mexic | Mexica

an

n




K 2 2025 R IR

Grill Grill
Inc | K EH
Hilto
n A SR
World | 4xEkiz
14 wide | BBty | HLT US | £H F[H 8,934 | 17,033, 756. 70 .56
Holdi | HRA
ngs ]
Inc
AutoZo
AutoZ Wt
ne
15 one " * o lazo us | £H FK [ 629 | 16,715, 278.53 .53
Ine A R
VNE|
Marri
ott
Inter
% [F
16 | natio ﬁ?; MAR US | E£H L[ 8,545 | 16,712, 320. 45 .53
nal -
Tnc/M
D
%4 ‘[]j
pirbn | ZPOL e
17 et FKH E[H 16,222 | 15,368, 221. 93 41
b Inc US
PR ]
Gener
1 B8R
18 a4 T GM US | E[H % [H 36,137 | 12,730, 151. 05 .16
Motor | ZE/AH]
s Co
Ford N
HRRRA
19 | Motor 4 FUS | EH F[H 146,802 | 11, 402, 230. 25 .04
Co
PHrH
Ross | ememn | Rost
A8
20 | Store 12,360 | 11,288, 316. 16 .03
; HIRA US * *
S nc ﬁj
Yum!
21 Brand AR YUM US | Z£H F[H 10, 448 | 11, 082, 834. 56 .01
AR
s Inc
DR
FE M55
22 | Horto DHI US | £H FH 10, 391 9, 589, 715. 82 .88
/N
n Inc
B eBay | ppay
eba
23 Y % £H 17,327 | 9,235,799, 65 .84
Inc US
PR 2 ]
Garmi | fEEAH GRMN
24 5, 790 8, 651, 087. 92 .79
n Ltd | PRAH Us *<H *<H




K 2 2025 R IR

Carni

L
25 val A CCL US | EH % [H 39, 464 7,944, 096. 57 73
=
Corp -
Tract | , ..
or e TSCO
26 VAN FH %[ 19, 929 7, 528, 365. 53 .69
Suppl US
)
y Co
Lulul | Lulule
emon mon LULU
27 | Athle | Athlet U EH % [H 4, 155 7,066, 575. 48 .65
tica ica %
Inc | AR
Lenna L
ennar
28 r A LEN US | Z£H X[ 8, 727 6,910, 149. 83 .63
gNIE]
Corp
Darde
ST
29 | Resta | DRI US | K[ e 4,399 | 6,864, 023. 82 .63
(Y /NE|
urant
s Inc
WR NVR f%
30 AR | NVR US | £H R 110 5, 815, 808. 42 .53
Inc =
N
Pulte | Pulte
31 | Group | #EH|A | PHM US | £[H %[ 7,533 5, 687, 007. 89 .52
Inc )
Ulta Ulta ULTA
32 | Beaut | EH” s X[ F[H 1, 697 5, 683, 144. 82 .52
y Inc | WAHE
Exped | 10 &A4T
ia LRI | EXPE
33 4,570 5,518, 332. 80 .50
Group | AR US * ®
Inc N
| Willia
Willi
B ms—
34 Sams Sonoma | WSM US | 2 [ 4,621 | 5,404, 261.73 .49
onom
o Ine litehgs]
PR 2 7]
Tapes TPR-
35 try TPR US | EH FH 7, 806 4,906, 825. 57 .45
DRS-RS
Inc
Genui
n JEE
36 © i GPC US | £H %[ 5,217 4, 530, 493. 75 41
Parts 14
Co




K 2 2025 R IR

Decke
rs 18 5 DECK
37 | Outdo | 4N FH F[H 5,705 4,209, 359. 53 .38
US
or A
Corp
Domin | .
v EE R
38 , =N | DPZ US | £H FK [ 1, 287 4,151, 431. 06 .38
Pizza
H)
Inc
LA
Apti APTV
39 ELCV DA | T | % 8,184 | 3,996, 735.72 37
PR 2 H]
Las . .
v Fir fh o
egas
40 & hndn4s | LVS US | £ H % [H 12, 748 3,970, 628. 31 .36
Sands | |
VYN
Corp
Best
Bu
41 Cy T ESE | BBY US | (H E[E 7,240 3,479, 231. 36 .32
(0]
Inc
Pool Pool POOL
42 1,413 2,948, 349. 87 .27
Corp 7aE| Us * *
Ralph
Laur NG
43 | AHre ﬁfij’ RL US | £ [ 1,499 | 2,943, 227.75 27
n (ot
Corp
CarMax
CarMa
44 et | KMX US | 26 %[ 5, 726 2, 754, 947. 55 .25
x Inc
PR 2 ]
Hasbr .
45 : %2 % | HAS US | £H F[H 4,951 2,616, 345. 32 .24
(6] nc
LKQ | LKQ 2
46 A LKQ US | £H F[H 9,703 2,570, 710. 74 .24
Corp |
Norwe
gian
Cruis | #BELHE
e By | NCLH
47 *H 16, 794 2, 438, 092. 60 .22
Line | AR Us *
Holdi ]
ngs
Ltd
Wynn s
Resor | 2o
48 BRE FH %[ 3, 308 2,218, 166. 37 .20
ts oA UsS
=}
Ltd A




K 2 2025 R IR

MGM
Resor e
s eSS
49 - E Bril | MGM US | £ H ek 7,774 1,913, 836. 39 0.18
nter N
JA T

natio

nal

Caesa

TS
Enter | JUELR

50 , CZR US | £H ek 7,817 1, 588, 669. 66 0.15
tainm | REH
ent
Inc
Mohaw
K Mohawk
Tk
51 Indus | MHK US | £ H EH 1,951 1, 464, 240. 37 0.13
tries GG
7G|
Inc

7.4.2 SRFAIR %A SOYE 5 2 ST 18 P /NP I B AR s 45038 A A
AT AR IR ARFFA BRI
7.5 MEH R R T A S HERZS)

7.5.1 RURNEHE M1 RS T 7= $E 25T 20 4 KR35 % 4
SRR NIRRT

o s oy A i A2 4 T P
K5 | A& G0 E ARG AR TN EH o
18 Ee 1 (%)
1 Amazon. com Inc AMZN US 46, 866, 576. 35 2.83
Tesla Inc TSLA US 38, 220, 805. 59 2.31
DoorDash Inc DASH US 21, 814, 456. 76 1. 32
Home Depot
4 HD US 16, 368, 953. 50 0.99
Inc/The
5 McDonald’ s Corp MCD US 9, 497, 386. 20 0. 57
Williams—Sonoma
6 WSM US 6, 908, 983. 59 0.42
Inc
Booking Holdings
7 BKNG US 6, 399, 618. 30 0. 39
Inc
TJX Cos Inc/The TJX US 5,514, 154. 76 0.33
Lowe’ s Cos Inc LOW US 5,419, 687. 30 0.33
10 Starbucks Corp SBUX US 4,087, 245. 90 0.25
11 NIKE Inc NKE US 3,092, 248. 44 0.19
0’ Reilly
12 ) ORLY US 2, 956, 848. 89 0.18
Automotive Inc
Chipotle Mexican
13 ) CMG US 2,838, 301. 56 0.17
Grill Inc

2 50 71 3£ 61 11



K 2 2025 R IR

Royal Caribbean
14 ) RCL US 2,497, 124. 40 0.15
Cruises Ltd
Marriott
15 International MAR US 2,396, 564. 15 0.14
Inc/MD
Hilton Worldwide
16 ) HLT US 2,328, 454. 92 0.14
Holdings Inc
17 AutoZone Inc AZ0 US 2,278,222. 17 0.14
18 Airbnb Inc ABNB US 2,228, 145. 00 0.13
19 General Motors Co GM US 2,069, 809. 45 0.13
20 Ross Stores Inc ROST US 1,872, 799. 48 0.11

e SRAEBAIEMRA 5 T

7.5.2 RUFSEHSHHE I APIE S E 2%EHT 20 44 KA SR 35 B4
SRR NIRRT

o s . N 7 B2 4 B P
K5 | ARSH G0 e av A RIS o
B L (%)
1 Amazon. com Inc AMZN US 108, 749, 279. 59 6. 57
Tesla Inc TSLA US 73,617, 360. 03 4. 45
McDonald’ s Corp MCD US 37, 332, 399. 48 2.26
Home Depot
4 HD US 34,904, 021. 34 2. 11
Inc/The
Booking Holdings
5 BKNG US 30, 229, 602. 15 1.83
Inc
6 TJX Cos Inc/The TJX US 26, 059, 363. 38 1. 57
7 Lowe’ s Cos Inc LOW US 24, 875, 042. 54 1. 50
8 Starbucks Corp SBUX US 20, 617, 060. 40 1. 25
9 NIKE Inc NKE US 15, 367, 398. 32 0.93
0’ Reilly
10 ] ORLY US 14, 786, 687. 11 0.89
Automotive Inc
Chipotle Mexican
11 ) CMG US 13,097, 714. 56 0.79
Grill Inc
12 General Motors Co GM US 11, 393, 765. 47 0. 69
13 AutoZone Inc AZ0 US 11, 356, 909. 38 0. 69
Hilton Worldwide
14 ) HLT US 11, 044, 893. 54 0.67
Holdings Inc
Marriott
15 International MAR US 10, 964, 673. 49 0. 66
Inc/MD
16 Airbnb Inc ABNB US 10, 323, 684. 33 0.62
Royal Caribbean
17 ) RCL US 9, 981, 261. 55 0.60
Cruises Ltd
18 Ross Stores Inc ROST US 8,419, 102. 16 0.51
19 Yum! Brands Inc YUM US 7,898, 613. 58 0. 48

2 51 01 3£ 61 71



K 2 2025 R IR

| 20 | DRHorton Inc | pHTUS | 7,346, 515. 24 0. 44
T SEHEBAIEHERA 5 P

7.5. 3 BB BTN A BB 32 I B B

Bpr: NRMt
SENAS (RAZ) 210, 096, 327. 25
SEHIRN (AT B 596, 628, 469. 08

T SENBERA . SE BRI AR A 5 T AT

7.6 R B ERER S RNRFRRAS
I AR AR R B

7.7 FIREE A RYE & B S B E BB K/ HER H 8T T4 53 B 4
AHE AR WIAR R R AL

7. 8 FARIEA SOHHE & B B 3E EL I R/INERA I BT B SCRRIE S 303 4
ARF AR AR IR B SCRFIESR

7.9 FRIEA SOYHE & 2 B @E HU I R/INHRAS BT 4% SRAT A B B 4
I AR AR FFA ST R .

7. 10 IRIRA ot E S = E LB R/ EFF AT+ B ZE SR K 4
R ARG WA AR H S
7.11 EHASRE ME

7.11.1 ESTRIEHRBIEFHRATERAY T HIAPIEERIILRAE, B
R EmE H Al —FNRBATHET . ATRER
B HNBA KA S BB R AT+ A4 UE TR A RAT AR T P i i A T R

WA RS i H AT —E N B ATTEST. AT, TSR R S 7 7 i B o

7.11.2 ESBRNETEZBRELTENEESSFNE &R EE
He B IAT 4 BOER AR B 1 R R 1) 6 R SR I

7. 11. 3 B HoAh & T % 724 3

Bfr: ARt
75 R &
1 17 ORIE 4 -
2 EYSCIR B3 1,077,572. 68
3 AT R 260, 270. 44
4 A& SN -
5 I AT R g 3¢ 4,642, 523. 64
6 oAl MWK -
7 e 2 -

2 52 71 3£ 61 11



K 2 2025 R IR

HAth

it

5, 980, 366. 76

7. 11. 4 JRFFA B4 T8 BOR ] # Sf57 B 40
AT AR IR AR FFAT A+ F B P 3 i 555

7. 11. 5 JARHT 148 B B A A FE Bl 2 PR 00 It BA

7.11.5.1 BRI B ATT2 B R P A ERIEZ RO H) i B
AT AR RSB B B AT 40 B AR TIE SZ RS L

7.11.5.2 RRBRIBE T 48 IR AR Uil 52 PR 1B 00 ) 1 B
AT G AR IR AT PR T FIBER B

7. 11. 6 BB ST HE R F AR S 7 1R 5
P& TON SR, AR AN T4 2 AL

§8 ZEHBRHANMSR
8. 1 ARESHBRFHE NP BELFFHE NG

AL fy

ESREPNEL
o GIREs e N e
~F
i | | PRSI | k4
mEgR | P o k2
(1) B A N o N o
a SRR E itk SRR e pil
(%)
' %)
EMEE
?i;l{ﬁ" 151, 310 2,079.59 | 59,019,211.65 | 18.76 | 255,642, 795.98 | 81. 24
4 %
;;gﬂ ?%Il 49, 873 1,449. 48 1,746,691.16 | 2.42 | 70,543,225.11 | 97.58
gy
&it 201, 183 1,923.38 | 60,765,902.81 | 15.70 | 326,186, 021.09 | 84. 30

8.2 IR EWESE+H/FHAAN

F[EJH 9 LOF
Fe FrE N2 FEEMmA () b7 B S AL (%)
R RIERAE R
AR A — RIEAR
1 9,042, 717. 00 5.38
BTSRRI
4
KA ER R EHA
FRTAT A ] — %% 4
2 o 6, 287, 565. 00 3.74
206 5 FAFEUE TR
4

2 53 1 3 61

=



K 2 2025 R IR

RN E R E
3 PR 5L A A — Il 10 4,950, 000. 00 2.95
Y TN AT = a e
4 A=Y 4,511, 355. 00 2.69
5 o 3, 387, 043. 00 2.02
6 HEA 3,007, 297. 00 1.79
FEALE RS
PR ST A\ — iz A
7 e o 2,950, 000. 00 1.76
GiSE oy TN BT 5
e
FEANE RS
PR 5T A F — Al 2
8 R 2, 734, 000. 00 1.63
FOF1 AR SEIEF 4% 2
e
KA E R R E R
PR ST A & — il 2 4
9 \ e 2, 285, 000. 00 1.36
R4 RAFEFASEE T 1
e
10 P 2, 186, 922. 00 1.30
8.3 HIRKELEHAKMMIUARFEARSHHFN
o ﬁ/\;l‘—_j‘ /\"*ﬁtt 1
5 R B BBEE () SEE (f; LA
0
e | ZEYE LF 276, 592. 28 0. 0879
YN
H Mok
NRAFF | tegz2e W% C 76, 250. 96 0. 1055
HAR
4
it 352, 843. 24 0.0912

8. 4 HIRESEE AN RIFE AT BAEEHHESBXEIFIRL

T H A3 FAA B mPls B EXE i)
KA A =R EHN 2 [ 3% LOF 10™50
T FESAR BRI
IR NFFEAIT | ez E w2 C 0710
iGN
&t 10750
KGRI LOF 0710
ATFF AR S EEEERC 0
&t 0710

54 1 3 61

=



K 2 2025 R IR

§9 TR S B2
LS AN

i H 5< 7K 9% LOF e SRENER C
S a4
(2016 %3 H 18 258, 353, 634. 47 -
H) Sl w
AR W)
1AL
AR W
gl
Bk AR I
S JBE [m] 473 5
At A e o)
B
AR IR 2
AU

389, 778, 459. 42 180, 850, 513. 31

88, 643, 332. 01 21,441, 048.70

163, 759, 783. 80 130, 001, 645. 74

314, 662, 007. 63 72, 289, 916. 27

§ 10 EXEMHER

10. 1 &M HFE AR RN
AR A AT SR H IR S AR AR 2

10. 2 ZEEHAN, ESHEANLTNESHERINERAEELS)
2025 1 H 9 H, BB NEAMEPEHNRLE AT, BEBRKROVAR R ESLH,

2025 £ 6 H 27 H, R&EHAN AP EENZLE AT, BRBAHEEL A &S aH,

T EE BT A IR AR (BURfafR « iR BARAT ™D BHTT o E, BHEMRAER Jy [ i
BURAT B R E L S L R . BRRUER 1- 8 e JE A o A BURAT I S5 > vk AL B
s DRSS e BHEOUR AR, JRHET EEBRAT SAT ML St W52t B
RSB RAAR R 04T 5 SRR IR ST E A R SRR S B S, R EE M .
BHEA B G578 A K.

10. 3 WRESEEN. B, BEE&RELFHIFR
AR AT KIS BN I AN R 55 R A S

2 55 71 3£ 61

=il



K 2 2025 R IR

10. 4 HSBH R HIR
AR A G BB SR AR R AR

10. 5 AEEHATHITHISTHTREZFrER
R EHNNAR GRS THIT S5 B AR SR AR B T IR S SRR v 2019 4F 11
20 HE ARG IR

10.6 HEA. TEALXBZEBEANRZEBERLTEFRBR
10.6. 1 EEALHEBREHEA R ZEESA TIEFENR
RGP, BTN B S  R T ZREE alb T HA  .

10. 6.2 FTEEAREEREEA R ZBESL TIEEN
T
10. 7 S MR A F A 5 B uA R

10. 7. 1 ZSMRIESFA TR 5 RITHTRERE RS IAHER
SHRA: NIRRT

& EEAE 5 N SCAT 1% T AR 4
w L5 B 7 24 A 15 S N o
BRAH | L e g o BIE
TLEE AL 450 AL B L A 4 MER
(%) (%)
Daiwa
Securiti
307, 360, 826
es SMBC 1 o1 38.10 122, 945. 23 38.10 -
Singapor '
e Ltd
JPMorgan
Chase
Bank 273, 296, 256
) 1 33.88 109, 318. 13 33.88 -
(China) .28
Company
Limited
135, 537, 983
CLSA Ltd 1 97 16. 80 54, 216. 05 16. 80 -
UBS
o 90, 540, 083.
Securiti 1 57 11.22 36, 216. 18 11.22 -
es LLC
Cathay
Securiti 1 - - - - -
es

2 56 71 3£ 61

=



K 2 2025 R IR

Corporat
ion
China

Securiti

es

(Interna
tional) 1 - - - - -
Brokerag
e

Company
Limited

Instinet
Pacific 1 - - - - -
Limited
Jefferie

S

Internat 1 - - - - -
ional
Ltd

US Tiger
Securiti 1 - - - - -

es, Inc
e 1 ESEE NI S BT ERIRE QR

(1) WFEARAE: BEMEE, (58 RAF, EMBEANDT 5T NRT; WIRIL R AF, &0
W S5 ARFR BoR AR BRI E . BT AINE, B AR B B GERAT 32 2 b EHIE M2 A0
HE N RARAT AR T B ERTE. U, BR @ e ng A aEmI R, IR RR R S E m R
Bk, AREEBIEMHTREN SR 2Bk, o Rirr & REAR S HITIERZ S
B, RN ARE SR AT RS BIRSS: AT EeR, A [ E BB FI L T TR TN
0, REMIN AR GIR R RN RS, I REMRE S G B AR E 2K, 1R AR 10Tk
s IR .

(2) WFREF AIHEN 2 (ATFHEIEFRREGUERZ S R EEIE) MAF (A5
B RRN BB BRI L A G AL B M) IR, AR S5RFERTIRREIIESR AR, %
W GEZZ S I, Z5iIE57% 5.
2+ AARTE IR BIESR A R E 5 ITHTE R A : Cathay  Securities Corporation.

i

Jefferies International Ltd. US Tiger Securities, Inc..

10. 7. 2 ZE M HUESA T3 7 BT M IESF B R BB L
AT AR N R AL IES R A W) 22 By B e AT A IE SR iR

2 57 01 3 61 11



K 2 2025 R IR

10. 8 FHAhE KEH

FFe N S R T T E B R H
T2 b it SE [ TV 2 i S PR AIE
HE RIS (LOF) HEEALNIUES P

| . S R 5 i; B US| 0050108
PR RS HR . B2 (] K e A
{ﬁ\l[éﬁ‘ﬂ/]/\ﬂ:
Mo bR 5 TR o I S R AOE

) KR4 (LOF) NERALES | S E AWM, iEH 0095-01-16
T EEPHIEEIERZ ST | Bk
PR 5 e (B L 45 T A 35
Mo bR 5 TR o I S R AOE

3 FF¥ B R4 (LOF) 2024 4258 4 =R | B4 B H M s 2025-01-22
Mo bRt 5 [ TR o I S R AOIE

1 FITHSE (LOF) (Euma) M4 | FEEEEAM G 2025-02-13
FEm ORI R CEHD
T %Imﬁﬁﬁwﬁhﬁﬁ

5 B IS (LOF) H 4 RPN 2025-02-13
1T hR %.nn@"i{%%ﬂﬁmzfaﬁlﬁ

6 T TG (LOF) (CRMAD Hea | FEE&E T M5, 2025-02-13
P TORMBEE (R
AR RIS [ 5 T oA SRR B

7 TR (LOF) (A BMAD e | FEEE T M5 2025-02-13
ﬁ%’ﬂﬁ%(%%)

=z jt o)

é%% @ﬁ@&ﬂ%?ﬁﬁﬁ e H ML, i

9 MRS RIS GRS | B, UEFHR, IF 2025-02-13
FESU AT IR, ENIE SRR
Mo bRt 3 [ T o I S R AOE

10 | FH% %4 (LOF) 3L (3 =L PN 2025-02-13
gD
He s b 5 [ o o v 2 I SR R EE

" FIVHSE (LOF) REEALUES | FEEHE AR, 5 0095-09-13
Lo ERAIE IR S | Bk
PR B 5 E [E M 55 A
HRILGICTH NI R | BT, Fi

12 KUEFFA R TAEA TN | 2Rk, iEZEHR, F 2025-02-26
ﬁi IR, RS

He s b 5 [ i o v 2 I SR R e
3 TR TS (LOP) KA WG JoE i | B4 M, iE S5 50250305

FE BB 55 I 2 5 KA (5
SEERIL BT M I AT

iNEi

2 58 UL 3£ 61 11




K 2 2025 R IR

e S I Jo T 9 SR R HIE

S TN, UE SR

14 | HHEES (LOF) = KM (& HT?& 2025-03-06
ERD SRR A
RIS T NI REemlt | BeEHAMS;, i

15 [ HB B B ARAT I AR AR A | IRk, IR HR, 2025-03-17
BN I A R AR, EESRR
KTRRRGADERMATI M 3y o p s, i
SIRBESTRET AR N S | o \

O | g st e e | Lo IEIRER, GE - 2025-03-20
SR R AR, EESRR
Mo bR 5 B TR o I S R AR

17 | VRS (LOF) (ARMED 4 | e AWML 2025-03-20
FERMEEL D
Mo bR 3 ] TR o I S R AOE

18 | FHH% R4 (LOF) HHZEU A (8 e LN 2025-03-20
¥
Mo bRt 5 ] TR 7 I S R AOE

19 BV 4 (LOF) K45 Wit RPN 2025-03-20
He T hRA 3 ] i T o i SR AR AR

20 TR (LOF) (ETutndD) 4 | &P M5 2025-03-20
*Dﬁﬂmg(ﬁﬁ>
%%*T %.nn@"i{%%ﬂﬁmzfaﬁlﬁ

22 TG (LOF) (CRMmED H4 | S B A ML, 2025-03-20
PR TORMBEE (R
KTEENREEIRMES E%wﬁ S = L N A o

23 | Bl MR HIE . E B WEIR, EHHR, iF 2025-03-25
%}E%$W&%%K%EA¢ R AR, EESR R
Mo bRt 3 [ T o I SR AOE "

24 S I o (LOF) 2024 6545 FiE 40 22 e == YN 2025-03-31
Mo bRt 3 [ T o I S R AOE
FH S (LOF) HEEALIUES o

25 | AT, AN R 2 5T ng BAME S 050016
PR R VB2 [R] % 5 e A
kS5 B A
ERESGEHARARKTE IR | RSEHAMG, Fil

26 | EFA IR ERGAE R | IR, ERHIR, I 2025-04-22
A R AR, ENES R
M bR 3 ] T o I B R AOIE

27 | IS (LOF) 2025 4E55 1 ZRFFHR | JE 4 3 A\ W i 2025-04-22
A

- ERESGEHARARE N | RiBuESHR, iEHH 20250422
SEERERRAEA S i, UEFFETHE, A ERE

59 Ti

It 61 7T



K 2 2025 R IR

7l

RIS R TR M &

SeEE AR, Eig

29 ZIMEBAEERAT A E T R AL | IRk, iEHFHR, Ik 2025-05-12
HBI A S FRI 4R, A ERER R
RS TE T ESIAE | BT AWM, HiE

30 FUEHEFRTT AT NI | B4R, IEFEHR, i 2025-05-14
A L, o ERES R
A e 5 [ A 5 B SR AR AT
FKwHE4 (LOF) HEELIEE

-

31| BT, R EANA T 55 5 N§EEAMﬁﬁﬁ$ 2025-05-22
PRI HE . 2 [R] A7 5 3 5 A
S HIA S
A e S5 [ A T B SR AR AT - N

32 | B (LOF) JE AR (4 iig@Ammmﬁi 2025-06-07
EPBD &R LERPIASE
A e S5 [ A 5 B SR AR AT
B EH 4L (LOF) KEEALIES - [

33 | SEBR. RS 5 iigﬂkmﬁjﬁ? 2025-06-17
PRI 15 HE G . 2 [m) A7 5 3 5 A%

ST A S
A b 35 [ 5V B B SR AR AR
4w S 1S
3| BHEPIES (LOF) R (& | o A G 2025-06-21

EBD EBLERAE

iNEi

§ 11 FmERE RRMMERFE

11 1 REH N R R E R ES O GIE BB 20%H B0
AT GAMR IR T B A T A R S B LA 2 8ok 20% 00550

11. 2 MR B H R MM EEZE B

FHEAT R & R SE RSP A T

FEEEHNT 2025 4F 02 B 13 H R AEFREE PG R A T T IRRIE N o a k%
T 2025 5 03 A 20 H kA Rk THF I PA R & i
N EBFEBUE S F8 BUE F 2R B N I 4 B R BT I e A R SR R A 4

NBER AT A, WEHREEE T E.

Hik

§12 BEXMHER

12. 1 £#EXHFEZ
o [ IE W bt v 4 ST (4 SO A

M bRl 5 [ o BT RBCR AR B0 R B 2 < (LOF) 2 [

EEIRE

5% il 5 B ISR AR BOIE SR B B 2k < (LOF) 8 5515t W 455

260 71 3 61 71



K 2 2025 R IR

L

=z

‘th?

SRR S [ 5 7 B ISR AR BRI IR % B < (LOF) 368 1l
FgE B NS TR B A =] AL

S EH ARG WIN R E iR BRI R A S

H T NS5 TS HLAFATE A

12. 2 FE0Hh
PLES TR ESE AR ESITTE N R &3R5 A .
12. 3 BRAR

Bt v DUE S g BRSBTS G HE R SRR SRS
Toft 5 A IR IR 2 5

EERESEHARAF
20254 8 A 29 H

61 71 3 61

=



	§1  重要提示及目录
	1.1 重要提示
	1.2 目录

	§2  基金简介
	2.1 基金基本情况
	2.2 基金产品说明
	2.3 基金管理人和基金托管人
	2.4 境外投资顾问和境外资产托管人
	2.5 信息披露方式
	2.6 其他相关资料

	§3 主要财务指标和基金净值表现
	3.1 主要会计数据和财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金管理人及基金经理情况
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 管理人对报告期内公平交易情况的专项说明
	4.4 管理人对报告期内基金的投资策略和业绩表现的说明
	4.5 管理人对宏观经济、证券市场及行业走势的简要展望
	4.6 管理人对报告期内基金估值程序等事项的说明
	4.7 管理人对报告期内基金利润分配情况的说明
	4.8 报告期内管理人对本基金持有人数或基金资产净值预警情形的说明

	§5 托管人报告
	5.1 报告期内本基金托管人遵规守信情况声明
	5.2 托管人对报告期内本基金投资运作遵规守信、净值计算、利润分配等情况的说明
	5.3 托管人对本中期报告中财务信息等内容的真实、准确和完整发表意见

	§6 半年度财务会计报告（未经审计）
	6.1 资产负债表
	6.2 利润表
	6.3 净资产变动表
	6.4 报表附注

	§7 投资组合报告
	7.1 期末基金资产组合情况
	7.2 期末在各个国家（地区）证券市场的权益投资分布
	7.3 期末按行业分类的权益投资组合
	7.4 期末按公允价值占基金资产净值比例大小排序的所有权益投资明细
	7.5 报告期内权益投资组合的重大变动
	7.6 期末按债券信用等级分类的债券投资组合
	7.7 期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	7.8 期末按公允价值占基金资产净值比例大小排名的所有资产支持证券投资明细
	7.9 期末按公允价值占基金资产净值比例大小排名的前五名金融衍生品投资明细
	7.10 期末按公允价值占基金资产净值比例大小排序的前十名基金投资明细
	7.11 投资组合报告附注

	§8 基金份额持有人信息
	8.1 期末基金份额持有人户数及持有人结构
	8.2 期末上市基金前十名持有人
	8.3 期末基金管理人的从业人员持有本基金的情况
	8.4 期末基金管理人的从业人员持有本开放式基金份额总量区间情况

	§9 开放式基金份额变动
	§10 重大事件揭示
	10.1 基金份额持有人大会决议
	10.2 基金管理人、基金托管人的专门基金托管部门的重大人事变动
	10.3 涉及基金管理人、基金财产、基金托管业务的诉讼
	10.4 基金投资策略的改变
	10.5 为基金进行审计的会计师事务所情况
	10.6 管理人、托管人及其高级管理人员受稽查或处罚等情况
	10.7 基金租用证券公司交易单元的有关情况
	10.8 其他重大事件

	§11 影响投资者决策的其他重要信息
	11.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	11.2 影响投资者决策的其他重要信息

	§12 备查文件目录
	12.1 备查文件目录
	12.2 存放地点
	12.3 查阅方式


