IR GBI SRR S 5B 4 2025 AR5 3 IR

TR EFEFHBREMIEFRRES
2025 £58 3 FEM G

20254£9 A 30 H

EeTHEN: | RESEHEARAA
HEEEN: PEIRRITROARAFE
wEXHBER: —O=HEFTH=T+/\H



R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

§1 EERR

HeEHANNEF S LEFRUEAR S GO R BOC 8. R 2R
R KR, 0TI PR RIS R R S S MR AR A Bl SOE A ST

HEUE N E LR IRAT IR A PR 2 FIARGE AR & & FME, T 2025 4 10
A 24 HER T ARG HFRIM S iabn. HERIIMBR AR EEANS, RIEE
BN ENEER RGP IERRR SR .

e B N RV DLCSEAS . BRSNS U A BRI S Y 2 B 7, (EANMR

TEHE

BRI AN GHARRILAR KK TR, BTEELEAE BTk

TS A 20 8] i3 A 3 4 (R AR S 1 I 5 o
AR 55 R AR L
AfERIE 20257 H 1 Hilg%E 9 A 30 H 1k,

§2 EE&EHFMR

B4 faTAR 7R HER AL M
He4 A 001764

3 oY 001764

Y (i BRI
F&ERARH 2016 4£ 5 H 27 H

e BAR B S A B0 524,555,143.82 4}

i aAER

AIEGERNDTFRFEN L, 1 Bl R A5
ISR DA S A e T 3 SR EAT 85T, A ™ R ]
DR B R 52 T, 35 SR b 55 LY 5 HE ) 5 B2 ]
o

ATy — AR g, HBCERR G L L 5k <

B I EEBIAMIS T 80%. 7RI G [F] DL AGE AN

2




R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

FT SR VRRITE T N, ANk R AR 0 2 W48 B AR
FrBest EE AT RIS E AT IETR 173758 35 5 AT
Lia o, GEMIEATREE . Bigr LI RE T 1)

ACE -

45% >R 300 FEEUR 35 F +45% <A\ B i 1 1E

WS HCE M . .
RO 2 T L0% I A T B 2 %
RIS G, FAT R R B UL
o RIRHE, FARABURR A TR A B4
PSR HHE . _—
AR RN G . AN T
TFRHIBE, TR SRR S S T3 R
S A P R e A LA

s
& | &
o
I
>~

[ R ARAT A AT BR 22 7

3.1 EEMEIER

§3 EEMFEIRIMESFERIN

Hpr: NRMo
e
F WSS R bR (2025 £ 7 H 1 H-2025 49 H 30
H)

LA LI 2 62,035,213.20
2 AR 82,563,302.31
3LV 355 4 4 2 A SR 0.1440
AR 5 1E 670,498,083.26
5 R H: & Bl E 1.278

TE: (D priddE e sdabn MR A 72 2 e 5 e, itA
P 5 SE bR AT AR T I 81 7
(2) AT LI R RIS A AR BN . R HfN (A




R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

FEUMEAE B R ) FHERAR I 5% FANE FHUBAE 157 5% Ja (R, AT DA ) 2 Sk
Pz i A2 e EAR B U

3.2 REHERI
3.2.1 EEMBFEBE KR EESFEL S LB R R
N%515e
%5154 o
\ Ve 1 o AR HEUE
V{1 B B FEUE o
B B " K FFR o I 75 % -G @-@
KE2O© | W2 R o
HEED PR 2
®
@
g A
Ejﬁ ' 12.90% | 1.17% 13.15% 0.71% -0.25% 0.46%
Y
JE%/\I 10.44% | 1.83% | 15.69% | 1.09% | 3.75% | 0.74%
Tk 15.55% | 1.73% 20.60% 1.12% -5.05% 0.61%
oE=4E 28.70% 1.68% 38.20% 1.08% -9.50% 0.60%
NERSE | -17.23% | 1.80% 14.34% 1.08% -31.57% 0.72%
HiEE&E
] A= Rk 42.40% | 1.59% 49.20% 1.02% -6.80% 0.57%
B4

3.2.2 BESERANURESRTHHEEKERZ REE RIS B M
e 2 FR AR B T LA

IR SR T LA i B Y
RUHFE G KR 5\ Gt b R i 28 S0 380 B 1A
(2016 45 H 27 HZ 20254 9 A 30 H)

Iz L e e




R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

128.07%
113.84%
99.61%
85.38%
71.15%
56.92%
42.69%

W
26.46% y .

il

A ]

.11%'1 1},"'“' IF"L'J" PLM A

ﬂ" i W,J' i f ini ! b/ !
| | o i . i

4 \ ' AL

0.00% Vi

14.232%

-14.23%

2016-05-27 2017-12-16 2019-07-08 2021-01-27 2022-02-19

|—r#iraETaRE — SR

2024-03-10 2025-09-20

vE: H 2020 & 7 A 23 Hid, AEEEN S bEFEU%E B 300 850 G
FA5%+E A= 8 B 25 2K >45%+ P IE 4 57 18 BN 35 R < 10%7 28 B iR 300 +&
B 25 <45%+ N B i 4 19 15 A 48 BU 25 5 >45%+ 1 iE 4 5t 18 BOIR 25 X
x10%”

§4 EHEARE

4.1 H&EZH (BREELHE/PAH) FHH

EARHE 5 1 2
7
SR
4 A% — N i
E | E(E
IR
HiY | HY
ARG LM, | ZERERESRE, PEAE, B
KA RRRGIE B R AR T PR, A T RSB
BRI G 2R, BRI AAETS . AT
] R GBS RUBEE TR IS AR A A
ZEHE | ROLFRBE GRS | 2025- | 15.2 | HRAZ G IR B A
| &EL TRMBBOEK | 02-12 | EERL ST EE TG S
NG i S TR S % B eI EL [ Bl 55 7 A
SRFESZE, TR eI EL [ Bl 5
HETRAN (B TR 5 TRUALE BZEL TR IK AR
G Sn e FAINE i 5t 77 T AE 77 3 BE 3




R HE BT LIS B

e

IEF BT A 4 2025 45 3 MRS

By ORISR
KIRERAETR R A &
Mo, R
TAMER IR & RS
PO < () ke G 2 T
ITRBEMR G ERS
RETR B R
2o, Eprk s Heas
i

He4H(H 2016 £ 8 A
23 HZE 2017 4£ 11 H 9
H) &k An 42k b F
BIEHERBRREHEER
H(H 201648 H23 HA
2018 £ 9 A 20 H). |k
5 [ 5 th = $8 20U 55 %
WIS ESZF(H 2016
£ 8 H 23 H#E 2018 4F 9
H 20 H). J7TREKEST
PR ¥8 BOE = B 5 A &
4 (H 2016 £ 8 A
23 H% 2018 4£ 9 H 20
H) Rk s AP F}
£ Fa FA R kD SOIE 75 2
wHESFEESZF(H 2016
£ 8 A 23 H%E 2018 4F 9
H 20 H). I k#RIEHE
AR B TR HOuE 25
KR H 4 (LOR) &4 1
(H 2017 %9 A2l H&E
2018 4 10 7 16 H). J~
KA 7T 100 FREGES:
BHkeskesH (8
2016 % 8 A 23 H# 2019
4 H12H). JTRIEET
25 B A W RS R
R RTINS
(QDII-LOF) #: &4 H (H
2017 43 H 10 H % 2019
4 A 12 H). TR
1878 100 52 7 B adE
LRI R A Je e e
H(H 2015412 4 17 H
£ 202092 A 14 H).J~
RAH o T B AR 55
BoukeskeaH (8
2019 %5 A 27 H# 2020
7 A 31 H). JRIESE
Hh [ A Il R B R Ok
i TR 7 4% 75 4 (QDIN)
FE&EZF(H 2019 3 H
7 H% 202048 A 10 H).
J R HE R E A i B K TR




R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

HGHIERRTEREERES
£¥(H 201945 A6 H
%2020 48 A 10 H).J~
KA % TG B 25
¥t 3 4> (QDIN) i 4 4 1
(H 2018 4 2 A 8 H=&
2020 £ 11 H 27 H). |
Ko i B AR =R A AR
FREEEERESLE(H
2020 £ 1 A 20 H = 2021
2 H1H)T RPN
¥ 108 1R A BYAIE 75 % 7 3
GSREZH(H 2020 F 2
H 14 HE 2022449 f 26
H) kit A 1 TR A
IERERTEEEEESH
(H 2020 4£ 11 A 10 H&E
202249 H 26 H). K
Bl 3 77 I 22 BYIE 77 #%
WS ES LT (H 2018
5 H 31 H#E 2025 4 1
H 3 H)JTRIRH E
m g MAIE R RS
HEELM(H 2022 4 11
H 24 HE 202541 H 3
H). R EEREHE =4 H
€ AT TR A B AE 25 4%
Y4 (QDID H4ELH
(H 2021 £ 3 A 3 H=AE
2025 4F 9 H 26 H).

e LR E RS, RN e SRR H R AN,
“BAEHI AR T AR A XMERAEE R e ML G2 M, “f
WA AR AT H U 20 0l 48 2~ 7] 2 5 B4 FUSAN RS H 39

2.1EZ7 AV 5 SCIEM P [EHIE 4 S AT ML B2 AH S E

4.2 BEANREPAFESEEERFEHB KA

AR N, AIESE PN (PN RIS EREF I EE) 56
ARIEEENLIEE G ZEHHF RN BEA ARSI SERIIE, AR5 W
SeAG M EhUR ST RS BT IS S G 007, A AR T RS IR Al b, Dk
ST NBOR B 2t o ARG W EIZEEIAEM, EIRFEEFAA



R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

4.3.1 AP 56 ERPAT BN

NEVESLRFE BRI AR, ISR AE S oy ORI P ], Gl
FPEETE R TR . WREASE BB T BURIE A P22 5 JR M A sk B RIS, 23 ]
ML A MR A AN B IR S T BUIN a6 T A By I RE AN A SR o
FEF U LI N AR R D5 T, 2> W ENL T ™M PRI 8 86 308 1 B e 3L O 3B
B A A IR GEAR (b ORIR T 2> 7] 4 e o, B & 2 BAE AL B N AT BLE
FRHA, BB BR 5 7 Z e R i s R 7 o RS S R, i
RS AR sE ELBl e, “PE A IR, AP REIE 4. At
BB A o St R B A M A, I IR BT AT T RGO 5 A S i R HEAT S R K
B Sk g g RN o4 1 e DA v kil D GEB U DO ' it N ) WA G 7 e of W S I L VA
IEAER,  SEDHRRE XS (1 S5 12 .

ARG WIN, R AT 5 B SR HATIE DL R, AR GHERZE] T
NPXHE, RRAEAEMA LTI 5 FH I

4.3.2 RELHIT ALY

RIREIN, AAFRTFATAEREAEGSENZ S AN ST, FH
SRV AE 5y AT D 1) BN oy i I AR 97 24 H BAE & 1K) 5% A8 5 44 17 K,
Horb 16 UONTR BRI BT 20 & DR P8 S 75 A H A& R AR IR 3 5, H
R LU RIF 5 22 BRAE PRI 20 & D) DRI 5 5 SR AN [T i AR I R IR 38 5, A6 R
WA E BAT T HRART

ARG, RRIUAIESH 1T EOR A 38 5 Rt §iik (K 75 58 5

4.4 WEHNESHR T RSB IES T

2025 FE =, [H P € B BB AT B B, (EIE Y PMT 32 PRl
PAIH i i %, +h o T8 2 b T WA LU G S /Mg (BT, “3BH 7 O 8
S5 FTRBL, 0 CPT [RILLHFFEERIT . =22 A RAIHE Y R R BF %, 7.
8 H A B3z [H R PE SR B K, P R 3 Sh S R AL 3 BUM AU E
MRS, BARLTRZIRE, 76 8 HRBMEE RRMASIRIE 5, LLASTH



R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

LR AL BEATF SR TG, A BN I B A & A

[l =5, BATVERARIGIN 1 AT AAE Gk 7 R I BC B 350 AT 577380 Bt
FREREBE, B BRAI SR, WEhE NN RS, 7T ARE T EE T E
AT A H20 O Fr 22 R Z9IR S TE TR BRI A AR, B~ ) e SE DN S AL Y
SBERNBE, S RSO RA P s, CANRESNMEAE R i g
REG  HBORAWHEN, EERAEAS R BE G — 8Bk 0, B AT MR
&K R B

4.5 WEHAZESKIGRI
AR E AN, AEREESMOTHEIEKZRN 12.90%, RIS R R IR
%K 13.15%.

4.6 WENESFHA ABEESFT = IHEE U
WE N, AR MPLES: A TAEH R e h3ra AE A O A
I 2 A T L (5K o e Ty R O -

§5 WHEAGHE

5.1 MEMRESH-HEHR

Vi e

B e BT
F5 Wi H EH(n)
H LB 151 (%)

1 | BGEEHR® 568,284,245.88 82.54

Horr, AZE 568,284,245.88 82.54
2 | [ s BB

Hr. ik

R RHES

Horpe SR SE IR B




R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

SR
6 | RITERMGEEA T EETT 119,654,713.40 17.38
7 | HAh B 591,246.62 0.09
8 | &if 688,530,205.90 100.00

VE: AU O BB L A SR BN 252,796,574.40 TG,
o 3 4 T P HE HE I 37.70%.

5.2 MEMIRIBATIL A RPBERFAE
5.2.1 MEMREAT U RNENBERTAE

2 e B HE

e k253 ~ICHHE o)
el (%)

A R R B Dl

B LRHM 30,014,460.00 4.48

C [Hligk 234,286,946.79 34.94

H77. 77, R ROoKEF=FIfE R
A

L

ek FEEN 18,627.99 0.00

S AR ATHEEOL

I | @ |m|m

ERERE 3784

SR BOERS B AR R L 51,162,789.00 7.63

SR

Sl

AT AR 55 Ak 55 b

BLEE AN A RS 4,847.70 0.00

KA PRI 2N B0 A B

JE B RSS  ABFEAIH A R %5k

#E

PAARE S TAE

B AR 4

»w |0 |T |0 |2 |2 |rF | R |«

o AN
Zie

10




R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

it

315,487,671.48

47.05

5.2.2 MEMREATI D REBROES R R RA S

el ARME (NRTD 7 4 BT EHE LR (%)
e 7,435.31 0.00
JE AL KL - -
Tk 26,120,733.95 3.90
A H H A TG T 7 b 64,402,091.25 9.61
H & 1 2% i - -
R97 DR fi 28,644,493.69 4.27
oty - -
IS 66,749,136.41 9.96
JERTINI A 66,872,683.79 9.97
NG A4 - -
5 = - -
&1t 252,796,574.40 37.70

T PA B JER o2 MR A [ i AT W20 2R

Fhrife

5.3 MEMIREA RWE SEST#E IR DNHTF R+ R RS

A g B
Fg | REARR | REEAFR () A S E () B LE
(%)

1 00700 i TR I 110,476 | 66,871,756.93 9.97
2 09988 | il HLELEL-W 311,600 | 50,353,768.54 751
3 603986 JE 7 G 208,400 |  44,451,720.00 6.63
4 002837 G 554,800 | 44,372,904.00 6.62
5 01810 | /INKREEH-W 767,200 | 37,823,665.82 5.64
6 002683 IR 680,600 | 30,014,460.00 4.48
7 01519 | WA iEi%-W 2,925,400 | 26,120,733.95 3.90
8 300408 — IR 558,300 | 25,866,039.00 3.86
9 002517 EEARES 878,500 | 24,668,280.00 3.68
10 01385 iEEH 419,000 | 17,413,157.98 2.60
10 688385 B HGH 105,346 7,021,310.90 1.05

5.4 MEIRZFF WA RNGFBRAS

RIS AR AR RFFA 77

5.5 MEWARILA MME b E: &R 13E IR NP BRI T4 S 3B A 2

AR WIRARFFAT 77

11




R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

5.6 MEHIRIZA LME G2 & F 713 E Lb I R/ M HEFF BIRT 42 B SORRES
BB
AT ARG AR AR R B SCFFIETF -

5.7 MEWIRIEA RME S H ™ 1#E AR/ HEF R L4 BB HE Y
|
ARG AMEHARRFFA SR

5.8 MEWIRIEA RME b2 & F 713 E LI R/ HERF B BT T A2 BUIE R 3 B 40
AT A IR AR FFAH BGIE

5.9 MEMRAE SR T HBRIEH L A 1F O3
(1) ARHG ARG AR A BB LT
(2) ARHESARE N RBAT BRI -

5.10 REWIRAE BT EFIRREZ B F Y
(1) IR G ARG E G
(2) AREESARE N AREAT B G5 -

5.11 BBEAEMEME

5.11.1 ARREIAN, AZEGHR AT T2 UE TR RAT FARAR M E B 1T 50
#, R g H AT — N R Z B AT, b,

B.11.2 AHRGIAN, AFEGAAELER VLRI 42 B 5% Hh L 4 6 R RE 1 440
1 S EE I L o

5.11.3 HARBE=HIR

Jr5 e EW(T)
1 17 ARIE 155,025.61
2 IR 77 Bk 128,177.62
3 AT IR 119.23
4 SR,
5 JRE AT R 3 307,924.16
6 FoAth S2YsR

12




R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

7 FriE ]

8 HoAth

9 &t 591,246.62

5.11. 4 REWIRFFA KA T8 BOH K T H 457 B 40
ANH AR T R AR RFAT AL T IR w] e 5157

5.11.5 WEHIRAT+ 4 BER P AERIE Z IR ALHI LA
AT G AR R AT+ 2 ISR T AN AETUE A2 PR DL o

§6 JTHRAZEEHHAS)

AT A
e FT A o < A7 AL 592,844,172.61
1 e T 1) s <5 s DUy 47 0 21,103,887.29
P: I S AU T e < R R [ 7 0 89,392,916.08
e S ] B G 45 20 AR BN AR A (A Bk D
LA “-” 350)
e W 40 % 524,555,143.82

§7 ESBTEANZHERRSHRRAZ ST
71 Z&ETEARESEERIRINHBRL
AR A FE B BRI AT S

72 BEEBENCHBERERERBEATEE 5 HH
ARG AN, RSN HEA TS G By, B[R B S AR R
S ITE O

13




R EEGORT LIS B SR RIE S 5 5 4 2025 5 3 TR

8.1

8.2

8.3

§8 HBANHHEX

#EHEXHEZR

LA R M 2 F v T U s TR LA e S TR I 43 W i 4 B B 1) S A
2. (7RI HEEH A B 5 AN 5 5 A S e A TR

3. (7RIS AT BR A W TP AE Sl 55 H)

4. (TR AEERBALIE I S AU S5 3 5 B S 0

5IEHERE WA

6.5 S H S AR AR B LU

7EEEE NS TS B

B0 R
JURET M TTRER X EMRE AR 15 0RA E PRI IR 5 31-33 £

AR TR
LA AR REE BV B 2 a5, 0 A] 4% TAC 9 ) S S Ep A
2. A . B BE N HE www.gffunds.com.cn.

TREEEERRAT
—O=h#E+AZ=+/)\H

14



