AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

T RRIRESFZ B —FRA R EESTESE (FOF)
2025 SE58 3 FRIME

2025 £ 09 A 30 H

EEEEN: T ERESEEHEGRAA
EEFTEEN: | RBITRGERAF
WEIXHHR: 20254810 H 28 H



AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

§1 EERT

R EHNREF 2 LEFREAR S TR R, R FPUERRREE i, R
AR B SEME L AR I A 58 B P R A 3l B 3%

REIEE N KT A IR A FRE AR & FHE, T 2025 4F 10 H 24 H &% T AR & iy
SAabr. PERIIHAEGMEEAE, RETZAEAEEERICE. R SRR = K.

B E A LSS H L SR S R ) B R s R 85, (EARIERE S — S8 e
A AN GOFAMRR AR LI . B A WS, BB AEAE 5 58 DRI S A 40 (] 13 A < ) 4 S5 0 )
oo

AR I 55 BORER 2 1T

AR AE 2025 4E 07 H 01 Hi2 % 2025 4F 09 A 30 H k.

L.

§ 2 BET= Mk
2.1 BREERFM
B RIFR R TR R AR i 72— FFr A RS (FOF)
e AL 023160
FeiafEir L AR T T8
EE&ERAEMH 2025 4 04 H 17 H
5 AR JE 4ty L 0 2, 709, 147, 488. 23 #»

e FEFS T BT A B AT T, 40 Se sk ol 4 L i e
et Hbr e
SOE5 S ACIE (-8

1y 57 e B SRS

AR KR H AR KUK SN R BEAT KRR IC B, B, MRS Ak
LIV E IR R K, O T B R R SR B 77 WA R 8 . B
PEFIAH ¢ R B HAR AT IS Ve AR 2], 10 A8 B XU B A
B, JEHCE 21 KBS BE e bR A0 5 (Ban, AniEzs, fER
fH (Value-at-Risk), FUJH#ZR (ES) &), IFFAEMLALAN I,
i gl 1B SRS s e KA, T AR g A 8 B PEIIFE #R - (Sharpe
Eb#, Sortino HLFE, ArifEZE, EORIBEIMEE) LG 1E foNiE
B G HIR R R EH RIS E, AR s LS 2
HEER, BBEE &R R ERE,

b JXISS: S WS (19 150 VA% o7 T 38 A 1R B P i B SRS, 7
ARG 7K T B 5 O 20 SR 464 R S e AL & RO Bk Ak, @
R TVESAT R T I B E, WERESHE, R

2




AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

HATHE Tl . ARRSREIRT ™ (RS FEEIE. K
SRS IRERIEES) B XA 25%, ZEEIRT EEEAS
AR 5%, FYRANELL 10%, BEPAKE SR RG T R E T
B EEB 15%-30%.

2. FEEIEPERNE

TERE | & RB 7 AR R L 2 5, R 5 2K 5
B AT I . ARG B T A B i ik Rk 1)
e, @i EES TS e ITE ST, BBk
16 A SO 4 TR AR B )7 AR S B I B AR

(D) EEmSHT

AT R FH B AL VAl RGN 5 PR AL 4 53 AT VT A
PR R LA SR RE, 1200 H 2 7T e 2 34 DUR &
FERRE, ] Fe 4o 28 B4R T A% DA B HE & FIHE K (1) T 37 30 83
AT SR G VPN JE B 28 A% o 22 4 22 3 RN 07 11 2 4t
EESIT ELENRA T MHEAT: —2X EEL IS 54T
PR, IRt 4 3 AN I A AT AR

(2) Mt

A H 4 45 5 SR DU ST S B AT 07 32 HH 1 ik < 0 B E 1o
FLTE B 22U TR AEE R A 7 X T ik e B S
RFRD RN, FARSEL SRS . SR XU A
AT A, [RE B A RS SUIRHIE

(3) mA&PE

AFEE I DL F ATk LR A e TR B F R AU T R I
S I JE 4 8 F A A 00 S 4 0 B A T K I ) S At
I E B A I 45 ORI e by R e e AR A, 455 e 14y
PR i, JEERE H R e TR HEE S PN A T 5%
R R VTRARR D H B NFERTTIIE, $E &%
TUHRNS, mAHMESLEMEAS.

(4) AZEREITs ¥ Rmg

AFEE AT A S REITs RGN LR B FH B EMA T 18171
L HEE TR E RIS | R E R 0L WAl A A E K
PEER R, XTAZE REITs BIHETTMERATIRAM FL, Kokt
BB @ RMMERASE REITs #HTHE . ARRESRIEHRE
WS T E IR, ANEFR A R T R E T A
5% REITs, (HAZEEIFIRLIRT A5 REITs,

3y HAth B35 4% Bt e

(1) 245 5 SR s

D) ALK HRGIRA R IF I 70 BT A w] A I R %
TR G AT I SR B AWK e VEA E B T TN T
SEMETT I EEHE S EH AR EATI R AT S ATHA

3



AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

TE RSy ERLEIA . QUFTRE I A BT A
AU VISR, RSP R 75 27
ML K B S5 1607 S R AR B0 24 7
IR B R .

2) IR IO S

ACHE G T P A T 2 5 LA LB T
AU, R A S AL % (QDTD B4R
WUSEHEAT RIS . AIE S5 2 SN IR I B A A3
IR

(2) 774 SEIER HE 00
HFAAESEERYE, AR ERAT R £, JBid5E
PRSP ANE BAMBTATAE £ I8, R HE AT EOBAR10 77
FESEAEE (TR

(3) A s

ACHE AR 7 BB EHEAT OO S, LMD 3 e 5
THEAR. AEEHAAEMET S R TERRT
IS R IO 3K T . ViR PR R 2, 2
DY, PRERR (AT, WIS IR
e, OB AN, R
BRALE, AEIR O P B A R A ED P 52
At

(1) S RRIE VR S0

ARSI RAE S RAT AT S 20 AR
RURALESR TR, 1801 8 B2 R B R R AT 7 S
S REO, FEPRE AR 7550 R 2
AT % A T VR P VA 3 0 A
FIEAT RS . AT ol i A 7S FEIE S5 0 SR
BORBAT AR, R A

hfi-ZrE et CafE) FREkas 2 X 75% ) 300 F5 ¥l et

Wk e
LR 2 X Q0% HE A FEHORE 25 2 X 5%,

ARG IRE, T ARGEERARTETE
UEME 2 HRIELEEE M ATT SR R B, A B
USSP RS AP WA R 5] 42 7 0 AR 2 < P T 300 IR S A 95 A
o g b, AEEENHARXER RS FOF rh RS a8 FFAEAH
X RE R Kk G, AN B APPSO RS 7K T e T 77
RIE et e, firiike. miipikeMmismAiteHh
B, T RENR GRS RIS . RIS R85
EBCOEAR ISR,/ AEI 23R U DA RIS A T 37 A UG

DRSS 2 45 AT

AT 2 P PR A 7]

& |

o | TR
i
> >

e | B

I RERAT AR AT PR 22 7]

4



AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

§ 3 FEM ST MESFERI
3.1 ZEME$eh
Bhr: NRMJt
EE B S i=P N A HT (2025 4F 07 H 01 H-2025 4F 09 H 30 H)
L AHA L SeE i as 1, 817, 566. 40

2. AHAFHE

25,504, 170. 97

3. BT~ 213k < 0 AUAS J A ]

0. 0094

4. AR IE B 1HE

2,736, 258, 380. 15

5. WIAR I A B

1.0100

e OLREEGSHR A OIS A NAEEEE 53 & Tg v A 3G SEhriieas /K -F 248 T

7k

@AW C I s Fr R S A RSN . BB AR A& A SR UHEAR SN RS HERAH < 2 F A

{5 IR AR I G AR, AR A 2 s Bl as n_EA > Fe i (B A2 sl i

3.2 e F#ERI

3.2.1 EEHFIFE KR KI5 RIS LB A A 25 2R i LR

N
R E | IR | ISR | RS
B - ST T 96 | 9@
® P EZE®R BRI EOQ | Rtz
@
TE=AH 0. 94% 0. 25% 2.81% 0. 19% -1.87% 0. 06%
Ho-AE AR
HE g;i} Aok 1. 00% 0. 19% 4.53% 0.17% -3.53% 0.02%
A

3.2.2 BEE S FEMUREE R ER K RRR LI 5 RS R Al R 2R3 )

e




AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

5.00%

400

300%

200%

1.00%

0.00%

-1.00% T T T T 1
2025-04-17 2025-05-20 2025-06-22 2025-07-25 2025-08-27 2025-09-30

— AEFEERERFE—=SERES (FOF) — LShEsEE

e 1 AFEEHHEE AT 2025 4 04 17 HAR, #E 2025 4809 H 30 Hik, ARG EOLARG 1
o
2. AESMECHIN 6 NH, #E 2025409 A 30 Hilk, AESECHIMAL

§4 BHEARE
4.1 E&4H (HELEELE/NH) FHN
ARG |
W4, B I Eﬁé B
1EHRH AT H
e, JEMAR K
S, 2018 4F 4 H&E
2025 7 04 2019 4F 8 HAEH H AT
27k AREEH LT 5170 - 74 b 4 R BIE 75 i BF 7
51 2019 4E 9 H N nT
IR S AR A
A, AT AR e 4,

e OXFEGEEEeLME, KRR RS G RARH, 8L H 7 i 2 7] g i 2 r
R, MR EAEE R, IR H7 AT AT H 7 AR AR A w1 P i € R BS AT IR0 A
15 H



AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

UL AL 55 SGE AT ML 2 HOAH R RE

4.2 BEANHRE A A E SZE MR TE B

ARG AN, AREEBNRET (R NRICNEIESR SRR k) LA ISt . Ak
& (EEEFE) MBEAAIKERERPIE, ABF WG SRR ST E 0 B F e 5, /8
TR P RS A b, OASEEA AVER Bt ARG, REsFBAESES M, BARE
HEFA NFfE . FEE IR BB O R BRAGIT G REHE M A S & & R AE

4.3 AP ET A

4.3.1 AR 5 1 B KIHAT

AN, ARGEHNRHAT QEFRPRSERAT AP S EHRTEL), SEEMHNH
FE R iiRe, i RGN LA A T SRR B ML S5 P9 AR S S 5 A T 3AT, A PRI N E BT
FGBR A A

4.3.2 REZ BT AKIE A
AEEET ARG AR E LT N AREHAREEHENERNIARRAGS 505
B IF3E4 IR H RIS 55 BRAZ 30D ) HI0 58 5 B 8 I IR S5 24 H RS B 5% L -

4. 4 |REWAANZES B H RERIZIED

2025 fEAT =R LU =R IR, UK 300 BKIE 17. 94%; (Hd Bk 47. 01%, BKiEECK: Fl%
HREAT, FEARH =R, 10 FEFTRREAEYI AT 26 4> bp - SR8 E 4Bk -
2. 14%),

RIECE WML R, 2P <7217 SRMg#EATIEEE, BI 7 AR, 2 BRLas 1 B dn. [
W FER P EAMGEE T, AR 2 F 50 PR BRI E 16%-20%, 2R 5T O+
Horms minefn 10% FERS T AR W ETF.

4.5 WERANE SNSRI
BREMRE PR AT IR B vifafd s % —EHEIRES (FOF) HEEMEFE N 1. 0100 76, AR5
W, RS EHEIN KRR 0. 94%, [FHIMY SR LR HEN RS % 2. 81%.



AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

4.6 MEMNZSTA ANBRES H AN
ARFEGAMAE I, AR HBUESE T AR H RS A AU ABCRANH — 1 A BR L S B P
SR WPV

§ 5 BBEHAEHE
5.1 EEKRESE=HEHFMN

T i H SH ) m S ST (%)
1 R = -
Hor, e = -
2 PEESEH 2,159, 041, 704. 48 78. 86
3 |l e s P 119, 920, 016. 72 4, 38
Hdr, i 119, 920, 016. 72 4,38
BrE SRS B a

4 [t - _
5 [ERAATAE MR - i
6 ENRE BT - i
b SEWT QRN I 32 N IR B Gl v 7 - -

AT ALK AT S At 186, 199, 236. 29 6. 80
8 |HAthEr~ 272, 766, 982. 35 9. 96
9 |&it 2,737,927, 939. 84 100. 00,

5.2 MERIREAT U R B ZRRAS

5.2.1 EHRET W RIBABREZRRAE
o

5.2.2 |EBRBTIS RIS EREREZRRHE
o

5. 3 MEFAREE A RMHE &2 ST 1#E LA R/ N HEF IR+ 42 BRI R B 40
p

5. 4 EHIRE S MM RO TR RAS

e i3 A ARME ) bGP E L] (%)
1 E R i 119, 920, 016. 72 4. 38




[ R Y Sy e ol = s i B Rl

R4 (FOF) 2025 4E55 3 ZRFHss

2 |JATEE

3 SRR

Horp: BURTEGRG

Ak iz

A lb e Rk 51 o

52 Al

[F Mk A7 5

4

5

6

7 A TR
8

9

HAt

10 |&1t

119, 920, 016. 72 4. 38

5. 5 MEWIRE A FMME L FE ST 1$E LI KM HRF AT LA S R R B A

. o 3 R P
5 D AN L] TR 4R BE G NRE Gt
F5 g fiid5 5% E (5K ~RANE (Ot B %
1 019766 25 E15i 01 1, 190, 000 119, 920, 016. 72 4. 38

TE: ARG AR UL ESF.

5. 6 WM E IR A FRMME & H S F 7 1#E ELBIR/ADNHE P AT+ 48 B P SCRAESR 3R A 48

T

5. T MEHIRE A RIME S ESFH#E AR/ DHFRIT LA R IIH

T

5. 8 G HAREE A FME o 2 & 3™ 15H EL I K/ HEFF O B A2 BGIE S B2 BA 40

T

5.9 B RIR A SR F KB AL 5 1F Ol v A

5.9.1 IR FHIARAE S H 10 B AR R S A 157 35 B 40

T

5.9.2 ARSI BB BB R BUR

T

5. 10 R G IR A B 1 B AU KR 5 F 0 i 9

5.10.1 A1 i 3 B 5L BUR



AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

T

5.10.2 R E IR A H: BB § H G S Kp R A0 47 25 B 40
o

5.10.3 Z< A B £ 3 R B PP
o

5. 11 HEHEHMEE

5.11.1 B&IBA+ B IS RAT AR I B I LR H A SRR S RG] H i —F AR
BIATFHETT. AETTHRHA
AT AR IR A4 UESR 19 JAT AR AT LA I 8 ) S 2
ZHIAFFHETT. AT

o BRI RT— SR A

oG]

5112 BERENH +HRERGTEHES S FME N SEBREE
ARH BRI AT A% ISR B0 T A TRDAE 1) 5 JB S

5.11.3 Al = 5

ur/
J

SE

O

7 DRIE &

1, 326, 622. 38

S WSCIEZ73 Sk

271, 437, 953. 23

IS A

IVLi eI NS,

7S FE R

2, 406. 74

A G

oAt

O || (O |[wWw (DN~

it

272,766, 982. 35

5.11.4 # A HIRFER B AL T 55 130 B0 W] % e f5i 55 B 40

T

5.11.5 2 BIR B 46 i 32 A7 AR I 38 32 PR 175 490 ) i BH

T

10




AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

5.11.6 BBA GRS HEKIFAN ST IR H 5
BT & RABRE, SRS &R .

§6 BEHESE
6. 1 |ERKREARNE SZEESFE = HE WA K NHEF R T2 ZE S B R
EEET
HHEE | EeEH
Fo| e B T | ANMEE
F 4 LK AW () | ARME o) s
= ol - X s | ANEBEDT
(%) P L
H 4
PEERAIFIC S | R4
1 | 675111 o ] 202, 983, 888. 93 | 272, 566, 766. 06 9.96 | 75
% A FRi .
4»{:4'*'{\ ﬁz}é
2 | 518880 PERES )“%% 30, 586, 800. 00 | 255, 063, 325. 20 9.32 | 7§
(ETF) g
3 | 015502 L ks 231, 768, 721. 46 | 247,621, 702. 01 9.05 | 7§
PR A FRi R e A
s Al | BmyR
4 | 006989 ¥ ] 234, 129, 406. 36 | 245, 086, 662. 58 8.96 | 75
A% A TR .
B E2y/SEIR|
5 019872 | KInfE i D : 196, 449, 967. 01 | 239, 295, 704. 81 8.75 | &
i &
fstefatab e | e
6 | 015530 " ] 162, 879, 877. 79 | 178, 890, 969. 78 6.54 | 75
fffE% A TR .
B i | LT
7| ooe668 | N 84,572,902.57 | 99,618, 421. 94 3.64 | 7
I A it
I FRRE A | 3L
8 | 004602 - ] 80, 282, 594. 73 | 99, 309, 569. 68 3.63 | &
f#%5 A TR
BT IR AN | LT
9 | 003360 ‘ ] 92,203, 064. 29 | 98, 620, 397. 56 3.60 | &
i35 A TR
EEcz Sk | 251
10 | 512480 e ; 50, 000, 000. 00 | 78, 800, 000. 00 2.88 | 7§
ETF Frhg R

6.2 JHIL o KA RS AR A

AN :f_\A X, %\
AT ggkﬁiggfii
i H 2025 4£ 07 H 01 H&E 2025 | .
EELL G R
09 H 30 H ﬁ%a@ﬁ;ﬁim

11



AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

IR G A R R IE Y (o)

5, 000. 00

A G FE A R B (T

AT R E RN ST BRSSP Oo)

110, 458. 36

838. 09

WA S R RS E B R (o)

1,943, 362. 54

255, 485. 86

AW R E NN SR R o)

456, 838. 01

65, 516. 38

IR 5 PS8 By Bk g AR AR By B (T8)

182, 278. 02

A Gy B R AR (o)

6. 3 AR EHFE HESRENEREHES

T

§7 FrAE e hr R

Bz hy

T ST <y B A0

2,707,341, 795. 70

5 ST TA] i <5 5 FR DN 3 0

1, 805, 692. 53

Pl T ST 1) s < B ] 1y 450

T I ) B e PR 0 AR BB (Uit LA “ = 381))

0T ST AR <y B 0

2,709, 147, 488. 23

§ 8 ZREEFHEACHEARERE AR EEN

8.1 R&BEHEAGH AR SHIZNFIL

B iy
A5 I BN R (R AR 4 1y 4 5,004, 084. 15
R TR B SN/ A 5 -
i A ) SI2 H /B2 [ S50 -
A I A BENRR (R AR 4 1 40 5,004, 084. 15
e AR R A AR S 80 B G B A L] (o) 0.18

8.2 & EHANEHERRERT ARSI H A

T

§ 9 MR HEE RRPFMMEESFS

9. 1 EMINE—BREFEESHB AL BIEGET 20%H)1E 5L

T

12



AT IR R A i 77 2 H bs —F4F A IR S R S rp i (FOF) 2025 455 3 TRk

9.2 B EE RK M EERGER
p

§10 BEXHEZF

10. 1 &EXMHFE®

(1) H 5 WA P ZS 53 St R TR HE DR 928 B AR — R A IR & RS S (FOF) #%
S SCAF

(2) (RTETFREEDRE IR B AR —E R R AR S P4 (FOP) H4&4F)

(3) (RTTFIREEDR BT % B AR —E R R AR & P4 (FOP) 3R ML)

(4) FEEEE ST B

(5) RHETFIR SR IR E H AR — S AR & R G rh G (FOF) RS T A3 3004 & (1 IR AR

10. 2 7R A
HASTA L HAFE AL

10. 3 E PR

(1) BEBEHATEEI A S A 5, AT 4% TS 30 S A Ep

(2) BHHRAMRE BUA R, TTERARSSHARNETERSEHARAR, &/ RS EiE.
4001-666-998

(3) WHHA U M ASES BN AR M, Mk www. ghkyfund. com

A R 2 HA PR )
2025 4 10 H 28 H

13



