PEEREUERKREEIEFRAES
2025 £F 58 3 FHRE

2025409 A 30 H

EEEHEN: P EERESEHARAA
EE&EHEN BE&IEHRHERAHF
WX HE:2025 4210 A 28 H



5 R AL BB SR R R 4 B e 4 2025 4E 5 3 AR

§1 EERR

e EHNRE R LERGRIEAR S R AR B E. IR P RR s E K, JF
XN AR R P AN e B AR AR AN Bl SO BT AT

ReE NE SRR A R A ARIEA R S FME, T202558 10 H2THE % 7 ARG i
W55 Ehn . HERIMAR A G EFENE, RERZANB AR BICE. R P IERRR S R

iR/

Fe S BN R R OSB3 ST A BN B 587, (EAIRIERE G — € &
R ST AORILARKI . BB W, BB EAF 5B AT AT 20 D BeA %,

CAEEE AR P

A S5 B RER A T

AW E 20254207 H01 H A2 3 2025409 H 30 H 1.

§ 2 HE ML

AL P R A I T 5
4 FARAY 020772

S (e LTI TR

e FAMH 2024 4£ 05 A 24 H

T IR I e A B 0

62, 668, 838. 91 1

BB H AR

AT Sl BOR AR JT S IEE AR AR I AR . PR T
RAFHENPERTATSR &, IBSREAO ST L AEEME 1 BB BT

AT B IR A5 IR Fia AR K B T AT N AT
W, FIWT A ETTT AT R 1B shass LSR5 3 KU
s, JFMEZ RS R REBUNER T IRbr. 2T %K1
SR iR RGO R 1 AR AR A S L], 2>
RIEAT B G SIS, R IR AR R A

et s RiGIEHAREERM, DRIMERE. figr. MR
P EOME RS IWT  EALA , RROREE . R
BT A KB I HC B A
A gia HEAZ N TR E SR LG, JHRGE T IR0
RARAL, 8 IR RO REAT [l A, SRR A R,
£ SR D 557 EU L HE I £ 5% [ 4

b & LBk i HHAIE 800 45 £zt % X 90%+HRAT I IAE KA (BUR) X 10%

S 25 5 AHe e JE TR A G, U RS AN U XU RS e TR A R
B, PRIk L Mmhiit .

SEEEA PEEREEEEARAR

HETEAN [ T B A PR A 7

AT, 4L 107




5 R AL BB SR R R 4 B e 4 2025 4E 5 3 AR

MR FE K IR

5 R BB

5 R AR BB C

GRS AR IME

020772

020773

T AR T g 0 0 < 14 4y i

25,997, 712. 47 1y

36, 671, 126. 44 11

3.1 EEMFHER

§ 3 EEMFEIFPMESIFERI

B NRMIG
_ WG (2025 4 07 H 01 H-2025 409 H 30 H)
== R PR REIRIE A | s R R L R O

L A s Bl a5 4,613, 002. 56 5,395, 145. 21
2. AR AE 5, 488, 953. 26 6, 385, 127. 42
3. IIAT 35 35 4 4 B A HA i 0. 1587 0. 1561
4 IR FE G 5= 1E 33, 893, 030. 79 47, 550, 204. 16
5. AR FE A A1 E 1. 3037 1. 2967

Ee 1 A B as fe B S A A RO . Bt ias

Hpble N OS2 e EAR S ) $1ER

RO B FAAE BB B2 2K J B AR, A UTRIR D A ) O SE B ot AR 391 28 Se 0 (AR Bl i
2+ TR eV SRS AN EIE R NN EEE 5 2 &1 A T3 - v N 9% A SEFRIS s 7K T 24 T B

BT
3.2 B&EHEFEI
3. 2.1 &P ENE KR K H 5 F RN S 8 FE kWt ZR 1 B
FEEBEERBEE A
X Ml & b s
EEK R | E KR | giteit |
B . i e | MM ST | O-O) @-@
@® WHEEQ | HKREERG o
HZ®
HE=AH 13. 74% 0. 72% 17. 72% 0. 80% -3.98% -0. 08%
TEANNH 17.01% 0. 95% 19. 03% 0. 94% -2.02% 0.01%
HE—F 15. 06% 1. 05% 17. 11% 1. 13% -2. 05% -0. 08%
H3E4 4 FHE
30. 37% 1. 03% 27. 20% 1. 18% 3. 17% -0. 15%
LG VERS
FEBEBREERRE C
. . . X N b4 bl s
N VKR | KR | g |
1923 B e e AL 5 2 b -G @-@
) WEZQ | HIERG "
HEZ®
HFE=1HA 13. 63% 0. 72% 17.72% 0. 80% -4. 09% -0. 08%
TEASNH 16. 78% 0. 95% 19. 03% 0. 94% -2. 25% 0.01%
TE—F 14. 60% 1. 05% 17. 11% 1. 13% -2.51% -0. 08%
HIE S AL 29. 67% 1. 03% 27. 20% 1. 18% 2. 47% -0. 15%

200, L1070t




5 R AL BB SR R R 4 B e 4 2025 4E 5 3 AR

migss | | | | | |

3.2.2 HESARENRES RHMEM KRR KI5 R R 5t bk B AR i R 23l i B
PlEEEENERERAR TMERRES I A R E R E R TE

(2024505 H 24H-2025503 5 30H)

T
40.00%

-20.00%
2024,/05/24 2024 /0830 2024/12707 2025/03/16 2025/06/23 2025,/08/30

— PEREEAERRRA — At

iEREEERERCRITHEIE KR SRS E AW [ 2 £ AX LA
(2024405 24H-2025409 4 30H)

T
40.00%

-20.00%
2024,/05/24 2024 /0830 2024/12707 2025/03/16 2025/06/23 2025,/08/30

— PERERERRRC — R

§4 BHAME

4.1 BE2E (BEELB A i

EAREIESZ | iF
4 1% HE YR % L
A | &fF | M

371, 107




5 R AL BB SR R R 4 B e 4 2025 4E 5 3 AR

Hig |k
i
F

HEEE, SHMeLE RS
it ¥ AR U B A O
LCM Commodities %% i1« CIBC
World Market HARAZ 5 o1
SHESEHARA R ENE
RlRSH ., hERRRTEEH
AIRA R B TR SR
WS BRI R A IR A A &
PRI, 2019 £ 2 AIA
HERRIESEHARAA,
MAEA S #2 B - TR S B AL
BRI AT S, IR

. A RS B IR TR AT B
ey | PEEMREER B 5o | - | | s sesm, e
HEARTEIATE 5T i B 500 5K 27602 42
T A, I E AR E L 6
M AFEE IR G B R T
& PEERENRIE 6 A
FRA IR A AR 4
HRAE AR 1000 45508 55 Y
I A A SR S =B <5 AP/
300 FRHUE R ANUE R L 4
WS B LR R L TR A B IE S
WEEE. PEEREIER
SRR R B A A P E R
FEHRIE AS00 F5 % 5 A E 45
RS SR,

e 1L HESABARR AN BN IR S B ME SR R S . BERe2, (£
WAH RS RA R H .

2« MEFAMIE SCEIN QEFZREGZENMES . M. @I A R MG B8 %)
FRIHH RN E o

4.2 EHENR I A S IE A 715 5 00 A i B

AN, AREEHNET (i N RICRTERE IR B R aiR) (ATF SRS b
SBIFEEINE) (AT H RIS E BT HIMNE) (AT SRR B RS EY R
BAEHINEG) QEFRBIESEMAT A TPZHHEHESFEIL) e G RGBS M, &
FESAE T B ST SR A e 7, AR R XU (B AL, e B A TROR B
KFzE. ARG, REIEEBEGESGH, KARERSHIRAE NP,

400, L1078




5 R AL BB SR R R 4 B e 4 2025 4E 5 3 AR

4.3 APREGERHH
4.3.1 AR G B AT

AREHIN, ARGEBEANBHAT QEFREREEHERR AT HERPEL), EEM
WL E R iRE, I RGN AR R A5 AL B ML 55 AT M52 5 2 P PAT s RABIA [ 5E
MG 2 AAFAEAE AT A 5 TR L -

4.3.2 RERGITANEHHH
AR N AR KA IE SRR AT N AN, RIS RS GRS 5 F A TT3E
1R B 10 A8 By BRAZ /b (1 B A8 B B A% IE S 24 H RS & B%fI 1 L«

4.4 REHIAES IR E RIENIZ 1R 0T

2025 SEEFRAVT . MGBUR SMAIVEINRIRSEST AL, NBEATH 770 K vei B AN E 1% S 58
Pkl SULFER, T EZ G AEBOR SR TR — €Wk, EaTE R BRI £ BN
=ZFEH, NTREGSPEAT IR RS LB BRIE, AR B ABGREE—P K1 (g KA.
BHEE T BT, I B ElbrseE, Wb /N A XU T R R — R Ak

B IXHE R R W 55 AR oM Y B A 00 5 92 AT SR JRE AN DG B, S AT Sl A T 37 LR R AL
KA RIZIAE, LA KU 4 ST RSNl AR, AIEESFRRRPUS TS, #F
SRR R BRI SEURANA, RGBS A GEN, WIRAE LI s I+ o0
TR RS . JEIE 2 4R RE (R 0 I SRR TN, I SRAE R R 2R T B, O RBTE Bl AEE
HATHRFEE R Bl

4.5 WEHNEE ISR

B IR PR R BREE A S AU E DY 1. 3037 T8, ARG WA, &0
{FHEIE ROy 13, 74%, AL ST LR EU 23 50 17. 72%; AR R (5 @ S B I B C
B AU E N 1. 2967 76, ARG, 28R e mBUHE I KRy 13, 63%, [FIHDL ST i
WA 17, 72%,

4.6 HEHIAESFA ANBEE ST r#E HE UL

ARIEGARIAE AN R KA ES: A TAEHE S0 HFEA A=A 200 N8 34 % e ieE
f&F 5000 I ICHITEIE .

§5 BMASTRSE

5.1 MEPRESH=AHERBN
| #= | i F | &% CD) [ HEEREEMEH 0 ]

w
=
b
S
p=il



5 R AL BB SR R R 4 B e 4 2025 4E 5 3 AR

1 B e 5% 73,140, 612. 00 89. 36
Hrp: 5 73,140, 612. 00 89. 36
REEHE - -
[i5] 5 AL 7 $2 % 2, 000. 02 0. 00
Hrpe figp 2, 000. 02 0. 00

BEE S FFIESR - _

4 sl E - -

5 ST A AR - -
SEN IR S 5t 7= - -
Horps SEWT R W A SRR B ~
SR B
AT MG E &A1 8, 695, 813. 24 10. 62
HoAh gt = 10, 006. 67 0.01
it 81, 848, 431. 93 100. 00

5.2 MEWRBATI R BREREZAE
5.2.1 WEHREAT A RKBRNRERTAE
b5 1Tk A fE o) AR BB R (%)
Y3 N N 4 743, 379. 00 0.91
KA 2, 955, 283. 00 3.63
il 3 . 38, 615, 098. 00 47. 41
D Efk AT R BOREF R 2, 698, 164. 00 3.31
E jEiitN4 1, 426, 586. 00 1.75
F LR AE 1,322, 833. 00 1. 62
G ZIEIEH . CAEFHREDLY 1,817, 489. 00 2.23
H {E 1 Aol 30, 828. 00 0. 04
253 A =3 .
. }Efifg%u\ik?#%ﬂka%ﬁi?kﬂ&5§ 4, 522, 261. 00 -
J Sl 16, 130, 870. 00 19. 81
K s i =l 758, 312. 00 0.93
L FH G AR 55 IR 25 662, 131. 00 0.81
i BEE FEFNE AR 55 788, 852. 00 0.97
N IKFN S FREEAN A S B 114, 772. 00 0.14
0 JE BRS8N HAth IR 25l - -
p HE 24, 288. 00 0.03
Q DA TAE 350, 704. 00 0.43
R A ARE ERR 178, 762. 00 0. 22
S ZiE - -
it 73, 140, 612. 00 89. 81

5. 2.2 MEHIRIBAT A REBRBER T RERTAS

#eul, L1071




5 R AL BB SR R R 4 B e 4 2025 4E 5 3 AR

A

5.3 MEHREA RYME S E ST 38 B /N R R8T 42 B R 5 B A 4

e JBC ARG Ji SR A4 PR & (%) A RpE o) S G
EE A1 (%)
1 600519 wMNFE 900 1, 299, 591. 00 1.60
2 600030 RIS 38, 600 1, 154, 140. 00 1. 42
3 300750 TR 2, 700 1, 085, 400. 00 1.33
4 601899 XD %40 28, 900 850, 816. 00 1.04
5 000333 EHIEEH 11, 200 813, 792. 00 1.00
6 603259 24 B R 6, 700 750, 601. 00 0. 92
7 601166 PVARAT 37, 800 750, 330. 00 0.92
8 688981 H e E bR 4, 800 672, 624. 00 0.83
9 000725 WARTTA 161, 100 670, 176. 00 0. 82
10 688256 FERAL 500 662, 500. 00 0.81
5.4 MEPRLFEF B IRFEFRBELE

e i sty | AT EER
1 K fii o - -

2 JAT ERHE - -

3 ERL TR - -
Horp: BURME SR - -

4 Ak fii - -
5 Al AR B 55 - _

6 HOH R - -
7 ARG (A AZ Hefi7) 2, 000. 02 0. 00
8 [E) L A7 R - -
9 FHofth - -
10 &t 2, 000. 02 0. 00

5.5 REFIRIZA YA ok B F 7 5E LB K/ HEFP BB T4 2 4058 B 40

T
o BE N i 4K Ao (k) X~ fetirE Oo) 'Egj{;f g){%{ﬁ
1 113699 4 25 it 20 2, 000. 02 0. 00

5.6 &R A RYME S E ST 3E BN HERF T 48 B SCRAESF B R

il

TARB.

b
=

=




5 R AL BB SR R R 4 B e 4 2025 4E 5 3 AR

5.7 MEFIRIZA YA GBS F =3 E LA R/ NP R ET T4 Bt SR B A
TCAR A -

5.8 MMEHIRIEA SMME HES T 3E B/ HEF R BT LA BGES B B 41
ToAR A -

5.9 MEWRSEETRHKIBIIHLE 5 1E 0L i
o

5.10 MEMIRAZES B KB BRI 5 1E 5L U A
o

5.11 HBEAAHERE
5.11.1 AEEHRFWRT T B IEFNRTEEAPZ AR E R VIR FAERRERH AN —FENZ
BIATFET. AETIER LA

WA, AR SRR R A M RN R, R RIUATE 3 AT & AE 5
RAT AR A 0 1S A, BRI b AT — N2 B A TR . T .

5.11. 2 ZEEHBHIRT T4 B FE HE £ & R RE 1% G i 2R R 1E DL A Ui 9
B BT MR+ 42 B ARGE 2 < 1 TR L I A i 22

5.11. 3 HABBEF=MI AR

FF5 e EH o)

A7 PRAE <2 -

JSSCIE S i 55K -

YA -

YA JE -

IS FR I 2R 10, 006. 67

LINENEN -

oAt -

[N |OT | |[w (D

it 10, 006. 67

5. 11. 4 MEWIRFFH KL TR B B fi 27 A 40
TR

5.11. 5 MEWIAR A4 B 77 FE U8 52 KR 1% 10 i 4t B
TR

®
Qo
=
o
S
=




5 R AL BB SR R R 4 B e 4 2025 4E 5 3 AR

5.11. 6 BREA GRS FREREALSCFHIR IS
WU DM, 73T RS ST I 8] i REAEAE R 2%

§ 6 JHAEEH S

HAr:

S R BRI A | S R BRI S C

A T HAAT S A 0 i i 42,811, 370. 97 45, 895, 075. 31

i A ) s 4 A FR D 4 0 1,214, 003. 81 2,292, 845. 74

P: S S A0 T 4 I [ 3 20 18, 027, 662. 31 11, 516, 794. 61

A5 WA R L 4R R S 8 (k2> BA - B
“=7 )

et B R B 0 015 300 25,997, 712. 47 36, 671, 126. 44

§7 ZEEENZHERREREELEERHN

7.1 ZEEHEAREFESHIRINFER
AN, FE ST NR A AR SR

7.2 ZeBENZHERRERELEEST 5 A
AN, HEEHARIZHIEA R oS RAREE.

§ 8 MR HERKNIMEESER

8.1 MEWIN BB RE A ESHFLFIEIBGEN 205115 5L

ARG N, R IR — BB 7 A S e AL A B Bk T 20% 115 0L«

8.2 MBI E BRI EEEE
AR, TR R A A

§9 HEXMFHEZK

9.1 FAEXMHHEF

®
O
=i
o
S
=i




5 R AL BB SR R R 4 B e 4 2025 4E 5 3 AR

Ly A IR S 2 v 7 2 e M AR S5

(AP E R R BRI R A S R e A )
V(P E R BCE e i B SR R TR BB B 48 W 0D

NRFNE IR LR

B PSS B AEAE L B LI
v SEEFEE LS B HESE . B LR
v IR 2 BRI HAh S

-~ » ()] e~ w \\)
7/

9.2 RS
HAETN ., AL N,

9.3 BENHFR
P AT e B LI ) e B A, B AT A S S B

FEERESEHGRAT
—OZ=h&E+A=+TN\H

#®
S
=i
o
S
=



	§1 重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


