a7 _EUEF ARG T 2 7 5338 5 BT
TREOIESF B B E 4 2025 F58 3 FEH

P =
=

2025 4E 09 A 30 H

HEEHAN: EHFESEEBROERAT
HEELEN: PEIESFROERAH
EHHBE: 2025410 A 28 H



P 7 LUESEAERTT 24 7] 652 5 BT IRIR BOIE SR B85 3k & 2025 458 3 TR

§1 EERRN

G RN S S FRE AR BT SR AN AE R B 3 3 P R IR B s
W, XA LS A TN 58 B AR A I SO BT AT

BEEHE NP EIERR AR A AREAES S FRME, T 20254 10 H 24 HEK T
ARG & Fa bR AR R A EMEFNE, RIEENEAEIEEEIL . 7

SPERRIR B KIS .

B4 HE N AR LSS F L B iR 53 11 S 0 25 BRI )

FF.

HE RIS ILARTRI . R E R, BRI H g vk
BEARFE S TR UL A5

ARt v S5 B RERE T

AAREHIE 2025 7 1 HiEE= 9 H 30 Hik.

w7, EARERE—E

HIT A48 )

§ 2 HE RN

4 TR e 75 UESEAE T A F] 45t ETF
A TR W Ef; LIEAER ETF
H4F ARG 511070

BN 511070

HEeEErA A8 5 B IR

e FARH 202541 H 13 H

i IR B S U0 206,930,970.00 13

5 H AR

RE MM

SR PREFAR TR AL, 18 SRR i 25 R R R

ANFE G ERERAR AT, X8 SR R ER i 125 R A B
ERRZ B, TR G A KR
5V 5% b R 3k 2 TR ) 1 25 BB A 2 )
g (AL 0.2%, R R 2 AN
2%. EERTURIKRARE: R S H
s BRSNS AR R iR BB S . [ {5
WS B B SRR TR SRR 5
$ﬁAﬂ S HE AR TR RO s R, A

AR ROy EUESEHEMT A F A
$%$I%%ﬁ%%%ﬁ§ﬂ%%ﬁ%ﬁ
IR R R, B Shrrsase. DURbRI
FRRITACR AT I AR ABL ) ARG S B AL » A
AR ThF e, —BINE, A&
S0 T~ 59 IR AT T AR WA e R AT BB SR Y

b & H B i

JRRS AT 2 4R A

o1 o4k 12|



P 5 AR SR 2 R 58 5 BTG R BOIE 7 BB G 2025 4R35 3 RS

SRS, ST RmmnEe.

HEEHA P 7 i BB A A IR A )
HEHEN PEIEZE B A IR A 7

§3 EEMFSHEIPMESFERIN

3.1 EEMEIEHR

Bhr: ARt
T E S WEH (20257 H1H—202549 A
30 H)
LA & S 108,195,106.73
2 A SHALE -168,827,552.44
3N 35 5 4 A B A B A -0.7961
4 IR I 5 1 HE 20,720,141,671.85
5 IR B S B A 100.1307

e 1o BESWSHRIFAEREFE NN () B 53 a5 gk 1, 1985 S2Fri

i AP EAR T T A 8T

2+ A C eI et fa ik S ARSI« BB RS

HAbe N (A5 2 et EAE i as) #1

W AH < 3 HTRIE P JRAE 453 % I B AR 00, A SR D A 391 2 se B e oA 33 2 Fe (A2 sk

ZS

Il o

3.2 HEIHERI
3.2.1 AREHES LR EE KR RELSFEVS LR R K L
e | PERE | i giiﬁ
BB RinEE | EEKkR _ ©-® ®-@®
b:{G) irEE
® Z0
@
E E=1 -0.80% 0.06% -0.63% 0.05% -0.17% 0.01%
E EAN 0.55% 0.06% 0.87% 0.06% -0.32% 0.00%
H# 45
[A] A 2% 0.13% 0.06% 0.53% 0.06% -0.40% 0.00%
25

3.2.2 AEESHRAERBURESHBR T EHKERRH LH 5 RS &

e 2R 2 I LA

o

2o
=
o

=



P 5 AR SR 2 R 58 5 BTG R BOIE 7 BB G 2025 4R35 3 RS

A7 BIEEEEH A RRETF R ER KRS FH S R EWE R A EEB X EE

2.00%

1.50% A

1.00% 1

0.50%

0.00%

—0.50%

=1.00%

_1 . 50% T T T T T T T T T T T T T T T T T T T
o = = M~ NN 0 - o M D~ O M W o — =0
RS T VA (T S A i N A I W A ¢
— = N o m m = = B D o o = o~ o o o e e
N S A G A A Gl o
N w wn wm w W o o uw W W Wowm o W W W ww
[ TS . T 5 T . e o Lt B o R o B . L 5 B . N o B S I [ |
RERERRREIRKRRRIRER] KR RN

[— BtPE#KE — BLAERWEE |

T ARG EFT 2025 4 1 H 13 HAR, BEARMRE IR S BOLAMN —F; HEEMOL
FS 6 > NN, 2 IAs A % 50 51 e & L 77 & & R 20E .

§4 BEAME
4.1 4623 (RESSHNA) BN

EAESNESLENR | ERILE |
— B%5 T amaw | mEAw i v
T

2 T o=
H 4 Mk
T . 2010
7 A
MRS, T
. AFEHE [2025F1 4 ?ii%%ﬂ
I . 3 - 1548 Aot 77 A2 5

b [ E W
H BT E

31 H# 2015
HF9H11H,
1185 77 I 4

#
il
b
=
=



P 7 LUESEAERTT 24 7] 652 5 BT IRIR BOIE SR B85 3k & 2025 458 3 TR

W e s
B 2015
F9H11H
%2016 4F 8
H17H,
7 50 fiidk
&3 2015
F9H11H
2018 4 7
H4H, M
T R e
Z R 2017
FESHIOHZE
2019 4 10
H1sH, £
M7 RKR=E
HeEZLH,
2018 4 12
Hs H=&E
2020 £ 5 H
22 H, 1£/
U7 3-5 AR
KA Ik 4 4
FE 20194E 3
H 15 H&E
2020 £ 5 H
22 H, 1£/
J7 7-10 4EH
VAR e
H, 2016 4
11 A17HZ
2020 12
H1sH, £
7 B 60
RIEE LI
2016 % 8 H
17 HZ 2021
ES5H260H,
{EFG 5 10 4F
H fit 2 & &
FE 2020 4F 3
Hs H=&E
2025 %2 H
28 H, 1£rd

#
o~
=
o
N
=



P 7 LUESEAERTT 24 7] 652 5 BT IRIR BOIE SR B85 3k & 2025 458 3 TR

77 0-5 4EVL
75 R A% Aot K
&3 2016
F2H3HAE
2025 £ 3 H
28 H, 1£rd
77 H i 76 1%
B EeAsih
2018 4F 11
H8§8 H=E
2025 £ 3 H
28 H, 1£rd
J7 i 1-3
o [E JFAT it
RS
Z23; 2019
£S5 H24H
%2025 4E 3
H28 H, &
7
TmikE&Es
FE 2020 4F 4
H17 H&E
2025 %3 H
28 H, 1£rd
77 it 1-5
o [ JFAT it
RS
22 2015
F9H11H
B4, 1R
I 4 5 T
HeEZLH,
2022 £ 4 H
1H&S, /£
w5 E 4
%M ETF 3
&3 2024
6 H13 H
B4, 1R
i 0-3 4F
R RAT 77
k&4
PR 2025 4F 1




P 7 LUESEAERTT 24 7] 652 5 BT IRIR BOIE SR B85 3k & 2025 458 3 TR

H13HZS,
{18 7 EAIE
5L e i A
7] {5t ETF 3
&3 2025
F£7H10H
24 ATM T
HHiE AAA B
£ 6 ¥ A A
fiff ETF %4
S,

WR A

PR
23

2025 3 H
28 H

8

BERYE
mi A+, B
HE 4 POk Bt
¥ .2017 4£ 7
EDIIPN: ]
Hedy, PR
TE UK 26 BT AT
A5 75 W AL
AN
TR 7 B3
2021 4 10
H 13 H=ZE
2025 %2 H
28 H, 11/
77 1-3 4
TF i ik & 4
HHIHE 2025
F2H28H
B4, 4RI
B 0-2 4F
& JF AT £ 7%
¥ FHE
f 0-5 4
i S5 L T
B IR AR 2K i
7R B &
1, 2025
3 H28H
24, 1R
b E S U il
W2 A foi
ETF 2 & 4
FE 202547

#
=

o

p=i




P 7 LUESEAERTT 24 7] 652 5 BT IRIR BOIE SR B85 3k & 2025 458 3 TR

H10HZ%,
M7 Ok
AAA BHE A
o Wl i
ETF &%
H,

H: 1. AERSEERSEMHPMTIRE AR ESERARH, FEESSIEMTIRH L

Lk o BB AR D AR MRS BUE R e At CERD HIY;
2+ UEFF M AEIRTHEARHEE A P EE R & QEFRERENMES . WH. SZEAR
LMV G BIME) ok TUESRdE G Aol N 53 B AR S A2

4.2 HEANREHNEFESIE /- TEH KU

AR IN, AT SE BNy (thAe N RIEEE R R R ik ) S R
A ENRIE M S AR GG A RIBE , A IS A B ST JR 0 A B AT 12 2
B, AERS R AR AR A L, DR B AR A . ARSI, AR EIEEE
HEEG M, WA ERESMERA AP e REE. REIH SR ERHered
FRAEHHFIN I R I E
4.3 A VPRZHERHHA
4.3.1 AP GHERIPATEN

A E A, ARSEHEN BT GEFRREEER QAT SHEESE
UVt ) Al J N P GEb = L AN D s W B S 7N PR - el B A B AR
17, WX E BT R MR A S .
4.3.2 FRHEZHIT AT T

I T ARG AR L AT N ARG NS EENE RN A 8RS
Z 538 5 BT A JF 54 7 H S R 58 5 1A 550 (1 B A8 5 Bl i il 27 24 H RS &) 5%
G UHON 2 I, 72 T 1R EE B AL & IR SRS 3 5

4. 4 RGNS B RIEAIZE ST

NN =R ELVEEATTSIEE, O R B CRR R e, DI E . fli
MBI AN 2 B e SR 2 B B R A T [ o W KT AR <
B BRI SRR i MERIVE RSS9 0 SRR AH a1 25BP, RS [E AT
FFRIRFERE S, (H=FEBEET YR Lk, s S e 27t, Bitforiim il 7
O R AR G AN R T RAL S e AL, B AE USRI BRER 1R 22 AT 3 A i s,
B BRI 5 it v 5 945 F B B i B R BRI A5 o AEIR AN 0 AT 187025 FH B it ) 2 Al
by ARG R R HIHOAR, 4L & AW S PR BAIEEAR —B, FFalid 203 W
EACTEARTE 5 Ty vk, A BGR AN PE A a AR ) A ZE AT UL I L, B PR ) BRI 1Y

7o o4k 12|



P 7 LUESEAERTT 24 7] 652 5 BT IRIR BOIE SR B85 3k & 2025 458 3 TR

TEMATAI AP, RATREAR/NMRER R, DREEX TR0 A BUR s [FIRS, 72 H N2 5B
R E NN I WIRAIE . T KRS AT SE A%, IR oty v s D)V A S
AR AL & 1) — T SRR SR FHE R, PRI IS 7 W s, 78 PRI — A 5 1)
R, RALE ARG

JEE TR, KRR TR IRRER, it DMt e. Witz
FETT 3 58 il SRR ORaF S0 AR, WA B R A A T RS 26007 T BB, S
B R QRS RN e AR B PR ERAR A, i — DAL BRER SRS, 38 SR R (i 8 L AN BR B R
ZREME. RN, %)) F 5 RA NBEAMEA, 52T WA SRR SEiE R, 2
R A GRS, BT AR AT IE N B B P R A R L T RAL S

4.5 WEHNESH) ISR

BEMEIR, RESMPIFEN 100. 1307 76, RGN, HEUFEHE K ZRN-0. 80%,
[ ML 5 3 T 4 K5 S0, 63%.

4.6 MEMARESFANBRE S F - #ETE

I, A R N DBESE A5 H A e AR NBCRE AN — 3 N e
PHEIR T T g

§5 WHEHAEHRE
5.1 HEWRESEH-HEHEN
SRS NRTT

EEESSEFHET
Bl (%)

a7 TiH £ O

1 I E e .
Hop = -
2 BeW% - -
] 5 WAL 2 5 % 19,665,198,057.98 94.89
H: figF 19,665,198,057.98 94.89

B S FE R

2 B}
4 Dkl L5 oty -
S RATAE ST -
6 SENIREE SRt 930,172,753.41 4.49
Fodpe SR 1)
SENIREE Rl et
AT A7 3K 4 5 %

7 . 108,755,801.72 0.52
fH it

&
[oe)
=
H
o
p=i



P 5 AR SR 2 R 58 5 BTG R BOIE 7 BB G 2025 4R35 3 RS

8 oAb 7 20,818,869.69 0.10
9 it 20,724,945,482.80 100.00
BRI G EEE AR B ACH A EIE, MR it P 2 2K & T AN B IR AU

ARG -

5.2 MEMRBAT AR RERKTHE
5.2.1 MEBARBATUHRKBARERTHE
Tco

5.2.2 MEBRBEITU A REOBRERRBRERRAS
o

5.3 FIRIEA ARMME & E ST E LU R B R B R B 4E

5.3.1 MEBIREL A SCMME 5 2 & B 13 P RN HEFP B RT+ 2 B R 4 5
7

p
5.4 MEWREL G MM RN GEFB T A S

e e ARME Go) Egﬁﬁ s
(%)

K 5197 -

2 P AT YR -

3 SRt sF -
Ho: BURMES R - -
4 k% 19,665,198,057.98 94.91

5 A Ml H i B 55 -

6 rh ) EE 4R -

7 Al AT (A] A2 #ef5i) -

8 ERZea:) -
9 FoAtn - -
10 it 19,665,198,057.98 94.91
5.5 e BIRIRA SOME G ZEE B = 3HE L X/ NER I RT LB RS R 4
HEEE

B | daRE | deER | mE G | 00| aEg
Ju)
(%)
B 598,470,803.

1 240550 24 FR K1 5,827,680 5 2.89
2 242757 P EF K1 4,348,700 418’224’60162' 2.02
3 241884 24 L 16 3,434,100 356’936’12107' 1.72
4 240662 24 H1k 02 3,428,150 | 355,307,554, 1.71

%09 U3t 12 17



P 5 AR SR 2 R 58 5 BTG R BOIE 7 BB G 2025 4R35 3 RS

29
355,219,535.

5 240924 24 Hi1k 04 3,465,650 3 1.71

5.6 MEFHIARIEA SOMHE & S B HE LL I RN HRA B RT 48 B SCRRIES:
BE B

AFE G ARG WIRARFFA 57 SRR SR

5.1 MERIRIE A ARIME HE SR HE LRI NHEF R T L% 5 SR E R Y
4

o
5.8 METARIL A SAME b2 & H 7= 13E LB K/NHES BB TL A4 BGIE 3 A 48
o

5.9 MEMKRSEETR R KBS 5 1B 0L it

5.9.1 WMEHIRAZESTH KB B Bt 25 B4
o

5.9.2 AEEHF AR BB BOR
T

5. 10 MEWIRAZ BRI E AR HHO RN

5.10.1 AR E G EBEBOR
AT S AEBEAT E FUR BT BB, R ARYE XS BRI, IERME N EZ B, SRR

ENIELF OISR G4, X G T AU S i Is AT S i w ge, 454 U Bt
(K58 A TSR LA BRI A E AT, SBUETBR  BEATULAS, 81 2 Skl Sk I PR B 5 %
BEATEMIRERAE . SE S B TE 5 8 U BT il as vk Jiah P fe XU PR AE, 32
FE U GO o RGPS X PR R G DL N AL s P RS, n A H sk [ 4% R P <g AT
AR BIAT AR, DAIK B B AR B 2L & A B AR XU ) Ao

5.10.2 MEWREZESHF K EFRITF MR HH
T

5.10.3 A3y E G B PO
P

5.11 BeRAAMEME

5111 FHAREESEBRNI T RIEHENRITEEEPRLE HIBWE I
RAE, RERSHRF BT —ERNZIAFET. LTHER. W, ERX}
FHSUE SR B3 % YL SR A2 A5 15 B

010 11 3k 12

=



P 5 AR SR 2 R 58 5 BTG R BOIE 7 BB G 2025 4R35 3 RS

e S N B B BB K AT 44 RS R AT EAR AR

HEr—FEAZBIATTETT. TR,

5112 FHESRBENRHE2REREB@ENEEA FME N SEREE. Wk,
W RLXH A I IR BB R G SRR i e L B
AFEERB AT AR ) A S & FRUE &R R, AREEHA

N AR b B SR 2 b S N PSRN

5.11.3 HABBE =Mk

RIS SR A, AL R g il

5 LA &8 (o)

1 17 H ORIIE 4 20,818,869.69
2 NEYSCIIE 577 B K

3 RS )

4 SR S

5 IR FR )

6 FoAth R

7 R A

8 HoAth -
9 &it 20,818,869.69

5.11.4 G HIRFFA HIAE T 7 BRI i AT 52 #5055 B 4
AT G AR AR IR AL T H B BT #4557

5.11.5 G HIRET+ 2 R A EETRIE SZ FR 15 L A i B

Te.

§ 6 JFRAEE MRS

BT A
5 A 3 4 4 AL A0 214,420,970.00
A5 T30 1R) 5 4 5 FR 403 12,320,000.00

U AT B I 2 < i B [ 4

19,810,000.00

T HII1 ) B < R 0 AR SR A (4 00 A

u_niﬁyu )

0 SIS < B

206,930,970.00

$7 ZeBHEANCHERRERTARESHNL
7.1 ZEEEAFEEZSHIRINER

AAREIHIR, TG EBARSFHAEE S H

7.2 ZEFENZHERREBRRAESR 5 WA

o111 3k o12

=



P 5 AR SR 2 R 58 5 BTG R BOIE 7 BB G 2025 4R35 3 RS

AHEWIN, EEFEANFERGE., B

EESEE

A HITH L

§8 MR EE FSRPMMERFR
8.1 MEMNE— BB ERHES MBI L FIA D SEL 20%H1E 5L

WA RS
A A e ) B R gﬁﬂﬁhﬁ =
5
#5) ) P e w wme| BE e B e s
R ﬁﬁ%%ﬁ o |m @ |k
f}ﬁj‘i 20% YA VA N YA
f i I
5 i)
2025070
1- 42.096,8 | 45,280,7 | 67,549,7 19,827.8
L 1 9.58%
2025070 07.00 97.00 65.00 39.00
1
AR
$ﬁAﬁEhﬁﬁ%ﬁﬁELﬂmm% T N R eI LR T 5 A T
BTN A E B 2 T B I RIS e R AT 4 LD
@c
8.2 M HEARKNELMEEFL
%
§9 REXHHER
9.1 B#E B
L (7 BT A T S R TR S E S R R 2 D) «
2v (M7 EEREHE BT A 5 5 IR S ST 6 F S S L)
3 W7 EEHE BT A 2 5 T IF B MO S HE A 4 2025 47 3 25 FE 25 .

9.2 FFHHh S

VRINTH AR H X E A #7125 FH PR 5999 S 3L4 K 32-42 #%.

9.3 ERARN

Wik: http://www. nffund. com

%12 W

12

=




