F TP 500 32 5 B A FE Sk S 4
BHES (QID) 2025 458 3 FTEMRE

2025 ££ 09 A 30 H

HEEHAN: EHFESEEBROERAT
HEXEN: BRBITROGERAH
EHHBE: 2025410 A 28 H



PR 500 22 5 BRI SOE 5 B 3 4 (QDID 2025 558 3 FJE kil

FEE

§1 EERRN

SEHNNEHE S KEFRIEAIR S Fr8 R AR BB 8K R S PR IR B K%

T, PRI R TN 58 B A A A S ST
BEIE N RAT RO AR AFIREA LSS RME, T 20254 10 H 24 HEM T

At oI S FE AR AR EARBIAR R AR

SRR B ORI .

B R VA DLSIEAE T S i) 51 i B U A8 BRI I2

A

SRS A GO ART AR R BFAH R, R E M R R R

ARG MU,

HNE, REEZANBEAFERERICE. %

w7, EARERE—E

HIT A48 )

A 5 H AR E H T
AREWIH 2025 7 H 1 HilZZ 9 H 30 Hik.

2.1 EEEKFEMN

§ 2 HE RN

& TR 7R SO0ETF (QDID)
A TR b5 ETF; #r¥ SOOETF 74 77
H 4 F R 513650
AN 513650
HEeEErA A2 5 B
HEE&ERAEMH 202343 H 23 H
WE RIS HPEB | 2,121,734,000.00 4>
% Hbr SO IR AR TR, 18 R R O 5 R AN R R 2 B Mk
AFEE F IR IS B AR S F A E 2 1 SR mg DL
TR BRI FR 2, eI & Hbr. ARSI HIM
B B8 P PR e AN I 0.35%, AR IR IEF IR ZE AR 4%,
B TR TS EHIRRS . B . ST A AR T R
X WS TR RME . TR IR A5 B T A MR AT IR AR BT R L T
PR FRIE SRS . AP FEIEIE R R R . BEAb g a4
YA . BEANRIEAE Gy S UE S5 1 DR AL 5y ok b S LA TE T (1) BR R
PRIIFEEL, SCIE AT H AR,
W5 AN 4 1) 45 Eb A R N 8V R B I bR (4R A e R

AH AR HITEBOVARE 500 F580 RILARRATRER A ATHE

IR 2 A

KA R TREEREE, BT, HARWT XS AU
Wzt R G ME e, fFEHEEeERmTigkes. &
B F BRI e e R HNEIR B M B0 R, B 5N

o1 o4k 1|




PR 500 22 5 BRI SOE 5 B 3 4 (QDID 2025 558 3 FJE kil

TR DLEAR 5 BT AR IR T 370 ME SR FR) RS AT 2t RFALE
IR HR THAMETR, BR T BRI S B A RS R A
S AL 113 37 392 3 A <5 — A BT ARG 2 A, A i 0 T i
TE 3R S S5 5 A IE S5 T 3743 58 I 1405 D 50 B XU

REEEHEA BT RS TR A IRA A

HEFRE AN AR RAT IR A IR A 7]
e Ay 2 (e

B UM A A YL A4 FR: Citibank, NLA.

LR AERRARAT

§ 3 EEMSHEIFMESIFERI

3.1 EZWM SR

s ARt
FEWME b WER (202547 H 1 H—20254£9 A 30 H)
1A B O S & 65,483,072.15
2. WA 227,685,122.44
3N 38 5 4 A B A B R 0.1114
4RI G B =1 E 3,629,341,857.21
5K E & BlAHE 1.7106

e 1o FESWSHRIFAERERE A () e 53R mgt M, A3 bRk
i KT AR T A

2. AIE It R S AR RN . BB . AR (V&2 et E AR 3 icas) 41
B AR < % HIAIAS P URAELA52 2 (0 AR ARSI D AR 3 CLSe B st i _E A 28 Se (e A2 3 i

N

A_H

Bk

3.2 HEHERIN
3.2.1 ARG HEE S0 HEE K 2 K H 5 [F HA LGt LE B B v U 2R R AT L

\ N&5 154
g | TEME | BB
BB RipEE | HEWR . ®©-® 2-®
2O RirEE
&) B @
iof g = A
E‘ ' 7.03% 0.54% 6.99% 0.54% 0.04% 0.00%
‘—‘j_'é_:\‘L/\
E N 17.96% 1.39% 17.98% 1.39% -0.02% 0.00%
k4 17.60% 1.19% 17.69% 1.19% -0.09% 0.00%
HEE A
[F] A 2% 71.06% 0.96% 75.67% 0.96% -4.61% 0.00%
245

=




PR 500 22 5 BRI SOE 5 B 3 4 (QDID 2025 558 3 FJE kil

322 BEEHFRAEBUREEHTRTHMEH KRR LE SRR

A FRES00ETF (QDI 1) BRI #EEKESEE SR E EW R ER £ ER L E

80. 00%

70. 00%

0. 00%

50. 00%

40. 00% 1

30 00% 1

20. 00% 1

10. 00% 1

0. 00%

_1000% r—r—rrT T —T+—T—T——T1T—7T 1T ""T "1 "1T "T "“"T “"T "T "7 1
R-TRET°2882QJ2808 "8R8 8 88
N N I M N
[ T o N = R T i = T o - S N N o o e [ o N o I
A A
[ T R VI o B o VR R S T T o T Y O - T < B A B T R
CEEEREEEREEEREREEEREREERERERE:

— RIBEEKE  — BTLSERREE

§4 BEARE

4.1 E&ELH (RESLH/NA) FH

EAESHESEE |
wa | B AR Mol B
EREH | BERH | FR

S R TN = S ot LT e i Bt
Frm CCFA D . 4 Rl XK & 2 W
(FRMD, RAEES L ZE%. &R
T % Charles River Development
Citizens Financial Group, JJ{T[H U 2

A FE BB HT R L VA AR B AL A b U
gk Ho| & FE | 202543 e 2017 4 4 HMAE T #4, hiTEEl
a3 & % | HTH Ei gy (0 TR (= C - a5 g 0 A R S|

H

Broll 55 B 7T . 2020 4E 6 H 2 HE
2021 43 H 26 H, fEF i JEmEe2
BB 202143 A 26 H&ES, T8
77 18 B 3 5% [E A% 1% REIT 8% (QDII-
LOF). ® /)& (QDII-FOF-LOF) %t
G2 P; 2022 4 11 H 29 H&4, {TF

o3 4k 11 |



PR 500 22 5 BRI SOE 5 B 3 4 (QDID 2025 558 3 FJE kil

J7 9 IA v 100 FEEUKEE (QDID 4
2 2024 45 H 21 HES, (TR
THARH R EURE (QDID 42 H;
2025 £ 3 H 7 HES, Lk
500ETF (QDID) X:42HE; 2025 4F 4
H 11 H&4, {£® /7Tl TOPIX ETF
(QDID). Fg J5 4 /7 AR BE VD RE il i
{A ETF (QDII). F§Jj HHiE &R
ETF (QDID) 4288 2025 4F 4 F 18
HZE A, (T 5 54 rE 5 R0 IR
KB FS % ETF (QDID. Fg 7 & I K
fRBAS 1 ETF ARBE (QDID 4
23 20254 6 A 6 HEA, (ER
JEH T2 TR G KR (QDID 24240 PR
2025 %9 A 12 H&EA, LrE 757 EHEH
JEEGH 24 ETF 3443,

*3&

oA e P
N gl

2025 4F 4
Hi11Hd

7 &

et RFH e 55, EELAE
GRS Ty N ot e B e B ol
i (CFA), BAHEE Mol ZEE. 2018
5 HIINEE  HE 4y, SE SR AT T R
PR PR E TR R 2022 4F 6
HIMAE B 5558, 67801 2024
FS5H3HE2025F4 A 11 H, £
F 7 PHE e s fii 7 (QDID 44
HEHH; 202544 A 11 HES, T8
J7 b5 ¥ 500ETF (QDII) . g J7 T
TOPIX ETF (QDII). F§Jy FHiF &k}
7 ETF (QDID X208 2025 4F 4
H 18 H&ES, &M T AREE
I IE KB AS % ETF (QDID. F T &
IV AR B AG % ETF K EBE% (QDID
Resn,

Ee 1 AEEeEEEeL B AEIR AWV G E RN, AR eL B IR H I
Lk L BB AR DI AR MR S BUE e A s CERD B

2+ UEZFMAEIR T R HEE A P EE I & GEFRREEREIMES ., . SHERAR
HINEY R TSRS Mol N 53 T8 B AR R A2

LYNIIN

B 11 A At
HIRBE

4.2 SFHNBR B i AR SR AR B WA AR R

AT G IO AM ST ] -

4.3 WEPNSESBE-R T E B KA

o

=
H

=



B AR 500 38 5 BUFF A $R OS5 ¥ 8k 4 (QDID 2025 5 3 FERE

AAREHIN, AREGEHN R (B N RIEMENEF SRR 2 eik) S0 RIEAE
M A ENEE AR GRS G FRRME, AFRIER . B 57 30 BEANE 2
B, AEAS T RS (AR b DR B AN VRSR A . ARSI, AL Eia iR
EEG I, WAMERGMHRA AP SRR mEaE . "R p AR mHarras
FRAL A I e 5 RO AE

4.4 AP HETYHA
4.4.1 ARG HIERHATRIR

AREWA, AEGEENBHIAT GEFRREEEHAR AT o6 EEPE
WY SEEANLIEE KRR, 8 RGN AR Ay A Bl 5585 M 28 58 5 214k
17, AR T E BT A RS MR RHS .

4.4.2 REZHAT AT TR

AT T ARG N AR R Z AT I AR I B S B E B P A SR AL &
Z 5N G FTaIT st A H R F5E 5 BRASH D [ B0 38 by i i iZE 57 2 H RS E 1 5%(1)
R GUHON 2 I, 72T 1R AR AL & B kg 3 58

4.5 A H S H BB AL SR I U A

4.5.1 5 AR SBR KIRABIES B

ASHE B B H AR B AR HA I BTSSR A 5 ML ST L R HEAT A [T . E
EEBEPINTRA 7 HEIREAAR TR E 2 &AL G TP IIESR DAL TR B I 1)
BCEEREAT R & -

[ B A, SR B L — IR AL oy M R — I A, N =FFE
JaRE WIS S L, RERIR@HIETAT. KB HE LT, HHTiian Tk
et 0% MBORTE 10 AM 12 H & 1PN T — IR BB T

FWIRE, MTERENFEA =, KELFHIENEE, SEEBUTEFE. BT
(RN 4%, 9 SR L 38 A A, XT3 408 21 1 s et it BATA 2L
A — P32 B o HL BT 2 80, i g o SE ST ST ML AL a3, S0l T 37 F 7 A — TR IR T e
e (B S5UERI, ARt A it — BRI SC I f Fe T, R BB 5 1
KB B U A R, BRI T A0 A 2 D8 s S B s i, ATV R — N EEHR
E R, WENSEERE LM T, H 0, EEBUFEE, BRATH AR T E
AT BRI 8] 2 35 B B — AR, T G A O BURHS R TP HIRE I (20 T3 E 4
DR AR AL BN A, BURF SR T SEPR bt i s m i 2 N IR
THUT R R BONT T, RS AN 1A, B T2 SR R BN A R .

o
p=|
o
=



B AR 500 38 5 BUFF A $R OS5 ¥ 8k 4 (QDID 2025 5 3 FERE

JEEAROK, BATVIAET 36 EBACFE A 07391, 56 [ 28 57 288 KU 5 2R AR, SR Ik bk
XS A5 58 BUR A B R EK, SRAAL T — A BAT RSB . Pisi b, 36
15 1) E T R A e B A SR B A DR I R B A BRI 22 B fENL, R P R T R AR AR R AT
TRAK, BRI ) B BRATT T 5% e > AR TBOR )i sl h 4k 82 EAT

2025 F=FFRL, AHEEGEE RIFREF T XNESEEMERIIRES . AR, AIEGHBHIBORK
EYIRE TGS, EEE . RIS, S SEB bR R RO AR S RO ER

4.5.2 MEPAESHLSRI
BEREWIAR, AESHFIEEN 1.7106 75, WEWN, HHEEEKE) 7. 03%,
[e Ml S5 B 1 3K R A 6. 99%.

4.6 MEMNESFA ABRE ST = EE VA

A, A R M BLESE A5 5 H A e i #s A NSO AN — 0 AN A e 5t
FPHEIR T T e

§5 BEAGHE

5.1 EMRESF=HEHEMR

SR AR

P _ HEE R EFHL
= IiH &8 (o) B (%)

1| B 3,528,538,893.01 95.73

Horpre i 3,465,150,697.54 94.01

EFEAEIE - -

5 M= S R 63,388,195.47 1.72

2 | BewE -

3| e ek Bt -

Hp: g7 -

B SCRRIESR -

4 | ERbATAE SRR -

Hdp: @ .

N .

HRL B

BUIE -

5| KNIRAE SR B -

Fore S e e g SN R e i 9 -

“ﬁﬁ%zﬁ - -

AT MG H &A1 147,745,171.57 4.01

>

=

%6 11w



PR 500 22 5 BRI SOE 5 B 3 4 (QDID 2025 558 3 FJE kil

8 | Hihsi™

9,819,143.48

0.27

it

3,686,103,208.06

100.00

5.2 MEMIREZSNEK X)) IEFTHKIBRE MAFAEHEIER T2

Hx GhX)

ARME NRfTT)

HESBHERE] (%

xH

3,528,538,893.01

97.22

5.3 MEMARIEATILY KRB R LA RIER KA S

5.3.1 MEWIRIBEREZATIL RN R XAERIEREA S

ATk R5] ARME (ARHIG) HEETERE R (%)
Re R 103,365,418.11 2.85
L 62,620,496.62 1.73
Tk 283,360,592.55 7.81
A0 75 VH B A 353,796,086.85 9.75
WA T B 173,222,445.71 4.77
BT PR 312,667,496.68 8.61
AT 485,984,757.69 13.39
B 1,197,895,264.40 33.01
IR 404,295,037.20 11.14
AHF 82,876,225.67 2.28
55 i 68,455,071.53 1.89
BURF -
it 3,528,538,893.01 97.22

AR LA AT IR

AT W bt

5.3.2 MEWARPRBFEAT L RO BRI AR SRR A S
ATE G AR A WA A B (R 2L B2

5.4 WIRIEA FRMME o B 1PE BB R/ HEF B B 3 B 4
5.4.1 MEHARBBS R & A RME S 2 ST E IR/ EERF R RT 142 B

=R R B A4
3
&
A% Bl Fi
F | AFAK (o EFR | iR | BX | & | A2nfE (A k.
5| (D g Fuiyg | G| GO KMo
30 X %l
X )
(%
)
NVIDIA | 7% f5 15 | NVDA | 4% #7 ik
1 Corp A Uw - 2 | 212,395 | 281,581,437.24 7.76

o
=
o
=




PR 500 22 5 BRI SOE 5 B 3 4 (QDID 2025 558 3 FJE kil

=5
9N 1A
Mi ft MSFT »
o | VETOSOR FOAE % | 22 | 64,704 | 23812972518 | 6.56
Corp uw N
5
9N Hr i
3N | AAPL " ‘ﬁ Ii
3 | Apple Inc 5OUE #7 | 35 | 129,182 | 233,725,564.76 6.44
) Uw .
5
g W J
GOOG m‘ﬁfi
W EOUF % | EE | 40,649 | 70,344,904.40 1.94
4 Alphabet | Alphabet 5
Inc INE gi i 1
2 Goog | P ik
WOF %5 | EE | 50,635 | 87,464,217.88 241
LUW |
5
9N #r ik
A c |3 | AMZN )
5 | frmazone i POAE % | 22 | 84480 | 131.801.863.56 |  3.63
om Inc N Uw .
5
M t N2 .
Meta Aeﬂi j\ META gh ¥ 1A
6 | Platforms | . = WOAF % | 22 | 18,880 | 98,518,428.26 2.71
H R 2~ | UW .
Inc _ 25
=
8O 4N i
Broadcom il B AVGO " ‘ﬁ ﬁ
7 I A R W TIAE 2 | EE | 40,942 | 95,975,233.53 2.64
nc .
] <5 B
9N W ik
¢ ®r H7 | TSLA Wﬁ
8 | Tesla Inc _ wOAF %5 | 2EE | 24,427 | 77,188,293.09 2.13
/NG| Uuw N
=T 5 Bt
Berkshire | 10 7% % BRK/B 4 4] HE
9HMmym%ﬁlm % 2 5 | EE | 15962 | 57,019,760.80 1.57
Inc FAH] Bt
JPMorgan 4l 25 ik
g BE R K | IPM .
10 | Chase & | . kX 5 | EE | 23,936 | 53,647,466.34 1.48
Co 8 UN Bt

T AT UL IR AU R 2t i AN .

5.4.2 MEHIRBIRBRE %A oM E 5 23 38 BB R/ HEFF BT T4 B
E R R Y4

ARSI ARG IR AR FFA PRSI B

5.5 MEWIREFFFEREFE I RNBFRRAE
AIE GG IR ARFFA 77

5.6 MEWARIE A SRAME b H & H 7= 13E LI K/ HER BT T4 Bior 3R A48

8o 4k 11 |



PR 500 22 5 BRI SOE 5 B 3 4 (QDID 2025 558 3 FJE kil

AT G ARG WIRARFFH 57

5.7 MBEFHIARIEA SO E & & B E Lh B KN HRA BB+ 48 B SCRRIES:
BE B

AFE G ARG IR ARFFA 57 SRR

5.8 WMBEHIRIEL A SMME S B 3E LRI KN HEA B BT L2 AT Wt
B

o . ARME (N | EEE
s AT ML 2R 5 RTEE R HR RfS) BB (%)
1 TR ES2512 1,004,220.32 0.03

T G RMATA S BB BT, AR B RE RIS, ST e DR
EAPERFFefian, W ERATA MBI BI5GB GR (S5 5T e
FIRF G at) Z [AIHIRE 5 VR A0 0, PRIIEIEAL 2 SR E S A et B 2230 .

5.9 WMEWIRIE A RPE HE ST 1#E B R/ DT BIRT + 2 E S BRI

AT G ARG WIAR R E .

5.10 BERAESHREME

5101 FEHARERSEFIETTRIER AT EEARE WA E 5L
RAE, RERSEHFHU—FRNZBATESR. LIKER. W, TNt
FESRUEST B $3 B G SRAZ 8 i

AT IBE IR+ A4 UE TR I R AT EARASITAA B 8 3 3L SR B R o G )
HEl— AR B AT TR,
5102 FHESRENT2EEREENESSFRMEN&ERERE. W
R, IR SRR 153 R SRR P

ARSI GBI T AR () Al 2 & FHUE AR R, AR EHA
M AT URE b BESR BSR4 JR S N\ 2R SR

5.10.3 HABE R

5 LR &® ()

1| FAHIRIES: 8,587,240.11
2| MSCIERTEE K -
30| MR 1,231,903.37
4 | MRS

5| MY IRk

#
©
=
b
=



PR 500 22 5 BRI SOE 5 B 3 4 (QDID 2025 558 3 FJE kil

HoAd W Rk
e 2

HAth -
&1t 9,819,143.48

5.10.4 R 5 HRFFA HIAL T BRI i AT #5 #5155 B 4
AFE G AR IR AR AT AT e BV W] #4051 5%

5.10.5 R 5 HIARET+4 R PRI IE Z IR L H) Ui B
5.10.5.1 EFIREBIFE AT+ B E A AL TIE 52 PR 1% UL I i B

O [0 |2 |

To
5.10.5.2 RE AR FRARIRBE B0 T4 B B2 A AE 38 52 FR B 0 1) 4 B
T
§ 6 HFHREEHTED
LT A
5 A A 5 4 1) AR A 2,179,734,000.00
5 A A ) S5 4 s A D 4 40 220,000,000.00
W: ARG HH I IE) I G s T [ 473 A5 278,000,000.00
it HA AR S 95 0 A BB (O B/ BA-"3E 1)) -
A5 HA HA AR S 4 4 B A 2,121,734,000.00

$7 ZEEEAGHBERREBERAREEFIL

7.1 ZEEEAFHAESMHHRNHER
RIEHIR, FESEINRFEA A SR

7.2 ZEEEANCHEARREEREZESTH YA

AN, S EAAE R B A L SR A S A DL

§8 MBEE IR ERF R

8.1 EHIN BB E A IS HHIE BB 2008155

0 S P B AT A S A A LA AN A AR B BGEE 20% ) 15 L -

010 73t 11

=



PR 500 22 5 BRI SOE 5 B 3 4 (QDID 2025 558 3 FJE kil

8.2 B RE IR HMERGER
.

§9 BENMHFEF

9.1 HEMHHF

1. (P be 500 22 2 B IR BOE R 5% 34 (QDIT) HEA1HD
2. (AR 500 22 5 T FFGRFR BOE #9364 (QDID) LML)
3+ FITARE 500 A2 5y M GRFRFOE 5 5 wE 3 4 (QDIT) 2025 4F 3 ZRF i 25 JH 3o

9.2 FFHHL S

RN T AR X SEEAE AT 25 F % 5999 B4 K 32-42 k%,

9.3 EFFR

M3%G: http://www. nffund. com

o113k o1

=



